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MORTGAGE

Loan No.: 5197112 131-82787717-129

FHA Cuse No,

THIS MORTGAGE (*Securiiy Instrument”) is given on May 2, 1396 . The mortgagor is
Raul Diaz Jr., a married person And Maria Del Diaz, a married person;/and Raul Diaz

Sr., a married person ,married to Socorro Diaz his wife
This Security Instrument is given to - Prism Mortgage Covpany
whose address s 350 Hubbard #222, Chicago, Iu 60610 ("Lender"),

Borrower owes Lender the principal sum of  one hundred seventy one thousand nine hundred and
NO/100ths Dollars {U.S. $ 171, 900.00 )o-This debt is evidenced by Borrower's note duted the same date
as this Sccurity Instrument ("Note"), which provides for monthly paywents, with the full debt, if not paid earlicr, due and payable
on June 1, 2026 . This Security Instrument sccures #0 ender; (a) the repayment of the debt evidenee by the
Note, with interest, und all repewals, extensions and modifications of the I¥aie; (b) the payment of all other sums, with interest,
ndvartced under paragraph 7 to protect the security of this Sceurity Instrumerznd (c) the performance of Borrower's covenanls
and ugreements under this Sceurity ostrument and the Note, For this purposz, horrower dous hercby mortgage, grant and
convey Lo Lender the following deseribed property located in Cok County, lllinois:

See Exhibit "A" attached hereto and made a part hereof.

Permanent Index #13-23-204-026-0000

which hus the address of 3908 North Christiana, Chicago
|

|Strect |City]

Hlinois 60618 ("Property Address”);
(Zip Code|

TOGETHER WITH all the improvements now or herealter erected on the property, und all casements, appurlenances,
und fixtures now or hereafter a purt of the property, All replacements and additions shall ulso be covered by this Securily
instrument. All of the foregoing is referved to in this Sceurity [nstrument us the “Property.”

BORRQWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to grant
and} convey the Property and that the Property is unencumbered, except [or encumbrances of record.  Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. @
b
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EXHBIT "A"

LEGAL DESCRIPTION

THE NORTH 12 OF LOT 33 AND THE SOUTH 18 FEET OF LOT 34 IN BLOCK 2 IN RACES
SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 LYING
NORTH OF ELSTON ROAD AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Berrower and Lender covenant and agree as follows:

L
) UNIFORM COVENANTS.

. 1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
i2 the debt evidenced by the Note und late churges due under the Note.

2. Monthly Puyment of Taxes, Insurance and Other Charges, Borrower shall include in euck monthly payment,
Logether with the principal and interest as set forth in the Note and any late charges, o sum for (1) taxes and special assessments
tevied or to be levied ugainst the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
tnsurance required under Parugraph 4. In any year in w{:ich the Lender must pay u morfgage insurance premium fo the
Secretary of Housing and Urban Development (“Secretury”), or in any year in which such premium would huve been required
if Lender still held the Sccurity Instrument, cach manthly payment shall also include either: (? o sum for the annual mortgage
msurance premivm to be pui! by Lender to the Secretary, or (i) a monthly charge instead of u mortgage insurance premium
if this Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for ihe
manthly charge by the Sceretary, these items are called "Escrow Nems” and the sums paid to Lender are culted “Escrow Funds.”

Lcchr may, at uny time, collect and holkl amounts for Escrow Items in an aggregate amounl not to exceed the
maximum amount that may be required for Borrower's cscrow account under the Real Estate Scttlement Procedures Act of
1974, 12 US.C. § 2601 ¢t scq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), cxcept Yaat the cushion or reserve permitted by RESPA [or unanticipated disbursements or disbursements before
the Borrower's puymeats are availuble in the account may not be based on amounts due for the mortgage insurance preminm,

I the amowsis ke!d by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
aceount to Borrower for thecexcess funds as required by RESPA. I the umounts of funds held by Lender at any time is not
sufficient to puy the Escrew Items when due, Lender may notify the Borrower and require Borrower to make up the deficiency
as permitied by RESPA,

The Escrow Funds are pleged as additional sceurity for all sums sceured by this Security Instrument. If Borrower
tenders to Leader the full payment of il such sums, Borrower’s account shall be credited with the balance rematning for all
instullment items (a), (b), and (¢) and ary-mortgage insurance premium instaliment that Lender has not become obligated to
pay to the Sceretary, und Lender shall prorartiy refund any excess funds to Borrower, Immediately prior to a foreclusure sale
of the Property ar its acquisition by Lender, Borrawer’s account shall be eredited with uny balunce remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. All paymen(s vader paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, to the mortgage insurance premium (o Pe paid by Lender to the Seerctary or to the monthly charge by the
Sceretary instead of the monthly mortgage insurance prowiaum;

Sceond, to any taxes, special assessments, leaschol-payments or ground rents, and fire, flood and other hazard
insurinee premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; und

Eitth, to late charges due under the Note.

4. Fire, Flood und Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any huzards, casualtics, and corzingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently riected, ugainst loss by iloods to the extent
required by the Sceretary, All insurance shall be carried with companies approveu by Lender. The insurance policies and any
tenewals shall be held by Lender and shall include loss payable clauses in favor of, un io/a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendd muy make proof of loss il not made
pramptly by Borrower. Each insuvance company concerncd is hercby authorized and direete’t o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurzace #roceeds muy be applied by
Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Seturity Instrument, first to any
delinquent amounts applicd in the order of Paragraph 3, and then to prepayment of principal, or (b){ow-restoration or repair
of the damaged property.  Any application of the proceeds to the principul shall not extend or postpone the due date of the
manthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any extess iasurance proceeds
over an umount required to pay sll outstanding indebtedness under the Note and this Seeurity Instrument £na!l be pud to the
entily legally entitled thereto,

In the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indehtedngss, alt right, title and interest of Borrower in und to insurance policies in force shall pass to the purchaser.

5. Occupuncy, Preservation, Muintenance and Protectlon of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the cxecution
of this Security Instrument (or within sixty days of a fater sale or transfer of the Property) and shall continue to oceupy the
Property us Borrower's principal residence for at least one year ufter the date of occupancy, uniess Lender determines that
requirement will cause undue hardship {or Borrower, or unless extenuating circumstances cxist which are beyond Borrower’s
contral. Borrower shall notily Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially chunge the Property or allow the Property to deteriorate, reasonable wear and tear expected, Lender may
inspect the Property if the Property is vacant or abundoned or the loan is in defanlt. Lender may take reasonable action to
proteet and preserve such vacant or ubundoned Property, Borrower shall also be in default if Borrower, during the loan
spplication process, gave materiully fulse or inaccerate information or statements to Lender (or failed to provide Lender with
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any materiad informution) uUnNthEJI:oJ QJCALN, h@i@!iFg,)me limited lo, representations

. toncerning Borrower’s uccupancy of the Prnpurlf* as a principul residence. 1f this Sceurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and fee
title shutl not be merged unless Lender agrees to the merger in writing,

6. Condemnutlon. The proceeds of uny award or cluim for damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
=, shall be paid to Lender to the extent of the Tull amount of the indebtedness that remains unpaid under the Note and this
< Sceurity Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Securit
|, Instrument, first to uny delinquent amounts applicd in the order provided in Paragraph 3, and then te prepayment of principal.

Any upplication of the proceeds to the ﬁrincipal shall nat cxtend or postpone the due date of the monthly payments, which are
i referred to in Parsgraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Sceurity Instrument shall be paid to the entily legally entitled thereto.

7. Charges tu Borrower und Protection of Lender's Rights in the Property.  Borrower shull pay all governmental or
municipal charges, fines and impaositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If fuilure to puy would advessely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptiy furnish to Lender receipts evidencing these payments.

Il Borrower fuils to make these payments or the payments required by Puragraph 2, or fails to perform any other
covenants and agrecinents contained in this Sceurily Instrument, or there is o legal proceeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bunkruptey, for condemnation or to enforce luws or regulutions), then
Lender may do and poy w[:ulcvcr is nceessary Lo protect the value of the Property and Lender’s rights in the Property, including
puyment of taxes, huzard lizurance and other items mentioned in Paragraph 2.

Any umounts Liseuined by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurit{ Instrument. Tecse amounts shall bear interest from the date of dishursement, at the Note rate, und at the
option of Lender, shall be imateituvely due and payable,

Borrower shall promptly di<ziarge any lien which has priority over this Security Instrument unless Borrower: (u) ugrees
in writing to the puyment of lEc obligution sccured by the licn in a manner acceplable Lo Lender; (b) contests in good faith the
licn by, or defeads ugainst enforcemenc-utine lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or s«:) secures from e hokler of the lien an agreement satisfactory to Lender subordinating the lien
lo this Security Instrumeat. 1 Lender dstermunes that any part of the Property is subject to a lica which may atlain priority over
this Sceurity Instrument, Lender may give Borrowe! @ notice idenlifying the lien, Borrower shall satisfy the lien or take ane
or mote of the actions set forth ahove within 10 durs ¢f the giving of noiice,

8. Fees. Lender may collect fees and charges authorized by the Seerclary.

Y, Grounds for Acceleration of Debt.

{9) Defuult. Lender may, except as limited by reguinions issucd by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Scoxity Instrument if:

(i) Borrower defuults by failing to pay in Ruli-any monthly payment required by this Security

Instrument prior to or on the due date of the next monthly pryront, or

(i) Borrower defaults by failing, for a period of thirty days; 1= perform any other obligations contained

in this Security Instrument, ‘

(b} Sule Without Credit Appreval. Lender shall, if permittcd by applicable iw (including section 341(d) of the Garn-§t
Germain Depository Institulions Act of 1982, 12 US.C. 1701j-3(d}) and with thepetor approval of the Secretary, require
immediate payment in full of all the sums sccured by this Seeurity Instrument if:

(i) All or pari of the Properly, or a beneficial intercst in o trust ownirg albor part of the Property,
is sold or ntherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or gruntee does so occupy 1he Property, but his or her credit hus not been aporoved in accordance

with the requirements of the Secretary.

() No Walver. If circumstances occur that would permit Lender to require immediate payraent in full, but Lender
does not require such payments, Lender does not waive its rights with respect Lo subsequent cvents,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seerctury wili tirist Lender's rights,
tn the case of payment defuults, to require immediate payment in full and foreclose if not paid. This Security Instrument docs
no! athorize ncceleration or foreclosure if not permitled by regulations of the Sceretary,

() Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined o be
eligible for insurance under the National Housing Act within 60 days [rom the dute hercof, Lender may, at its option
require imimedinte puyment in full of all sums sceured by this Security Instrument. A wrillen statement of any authorized agent
of the Secretary duted subsequent to g0 days from the date hereof, declining to insure this Sceurity Instrument and the
Mote, shall be deemed conclusive prool of such ineligibitity. Notwithstanding the Torcgoing, this option may not be exercised
by Lender when the unavailability of insurunce is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secredary.

1 Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay un amount due under the Note or this Security Instrument. This right applies even after foveclosure
Erpcccding:: aré instituted. To reinstate the Sceurity Instrument, Borrower shall tender in u fump sum all amounts required to

ring Borrower’s uccount current including, to the extent they arc obligations of Borrower under this Sceurity Instrument,
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foreclosure costs und reasonable and customary sttorneys’ fees and expenses properly associated with the foreclesure proceeding.
*Upon reinstutement by Borrawer, this Security Instrument and the obligations that it secures shatf remain in effect us if Lender
*fhad not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
gaccepted reinstutement after the commencement of foreclosure proceedings within two years immediately preceding the
~gommencement of 4 current foreclosure proceeding, (i) reinstatement will preclude foreclosure on dilferent grounds in the
!iﬁ:surc, or (iii) reinstatement will adversely uffect the priority of the lien created by this Security Instrument,

i i1, Borrower Not Relensed; Forbearance by Lender Not o Waiver, Extension of the time of payment or modification
iof ainortization of the sums securcd by this Security Instrument granted by Lender to any successor in iuterest of Borrower shall

ot operate to releuse the lability of the original Borrower or Borrower's successor in interest, Lender shall not be required

*%o commence proceedings wgainst any successor in interest or refuse to extend time for pugmcnt or otherwise modify

wafimortization olpthe sums secured by this Sceurity Instrument by reason of any demand made by the original Borrower or
fBorrawer's successors in interest, Any forbearance by Lender in exereising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Svecessors and Assigns Bound; Joint and Severnl Linbility, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit 1he successors and assigns of Lender and Borrower, subjeet to the provisions of
aragraph 9(b}). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
nstrument but does 2ot exceulc the Note: (ab is co-signing this Sceurity Instrument only to mortgage, grant and convey that
Borrower's interest i tae Property under the terms of this Security Instrument; (b) is not persanally obligated to pay the sums
secured by this Securily Tnstrument; wnd (c} agrees that Lender and any other Borrower may agree to exiend, madify, forbear
or make any sccommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

13, Notices, Arynariee to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail untes, 2oplicable law requires use of another method.  The notice shall be directed to the Property
Address or any other address Bocrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mal
to Lender's uddress stated herein or say address Lender designates by notice to Borrower,  Any notice provided for in this
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabllivy, /This Sccurity Instrument shall be governed by Federal fuw and the law of the
jurisdiction in which the Property is located. Irthe event thut any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not_atfect other provisions of this Security Instrument or the Note which cun
be given effect without the conflicting provision. | Tw this end the provisions of this Security [nstrument and the Note are
declured to be severable,

1S. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

16. Hazardous Subsfunces. Borrower shall not cuwic or permit the presence, use, disposal, storage, or release of any
Huzardous Substunces on ot in the Property. Borrower shull not do, nor allow anyone else to do, anything affecting the Property
that 1s ia violution of any Environmental Law. The preceding two ssatences sharl not apply to the presence, use, or storige on
the Property of small quantities of Huzardous Substunces that are geseraily recognized to ﬁe appropriute to normat residential
nses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigeisa, claim, demand, lawsuit or other action by any
governmentad or regulatory agency or private party involving the Property and any razardous Substance or Environmental Law
of which Borrnwerﬁws actual knowledge. If Borrower learns, or is notified by any puvernmental or regulatory authority, that
any removal or other remediation of any Huzardous Substances affecting the Proveriy, is necessary, Borrower shall promptiy
tuke all necessury remedial actions in accordance with Environmental Law.

As used in this patagraph 16, "Hazardous Substances” are those substunces defirad »s toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabls or-toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ao rudioactive materials, As vsed
in the paragraph 16, "Environmental Law” means fedeead laws ind laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows: :

17, Assignment of Rents. Borrower unconditionally assigns und transfers to Lender all the rentl und revenues of the
Property. Burrower authorizes Lender or Lender's agents to colleet the rents and revenues and hereby diedels cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenunt or agreement in the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for ttc benefit of Lender und Borrower, This assignment of rents constitules an absolute assignment
and not an assignment for additional sccurity only,

If Lender gives notice of breach to Borrower: () all rents received by Barrower shall be held by Borrower as trustec
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect
and reeeive ali of the rents of the Property; and (c) cuch tenant of the Property shall puy il rents due and unpaid to Lender
or Lender's agent on Lender's written demand Lo the tenant,

Borrower hus not executed any prior assignment of the renls und has not and will not perform any act that would
prevent Lender from exercisiag its rights under this paragraph 16, '

Lender shall not be required Lo enter upon, take control of or maintain the Praperty before or after giving notice of
breach to Borrower.  However, Lender or o judicially appointed receiver may do so ul any time there is u breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
renls of the Property shall terminate when the debt seeured by the Sceurity Instrument is puid in [ull,
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" 18. Accelerniion; Remedies. Lender shall give notice te Borrower prior to scceleration following Borrower's breach
2 0f any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicabie
J? Iuw provides otherwise). The notice shal) specily: (a) the default; (b) the action required to cure the default; (¢ a date, nat
{.- tess than 30 days from the dote the notice Is given to Borrower, by which the defauit must be cured; and (d) that faklure to
"1 cure the default on or before the date specitled in the notice muy result in acceleration of the sums secured by this Security
%5 Instrument, foreclosure by judicial proceeding and sale of the Praperty, The notice shall further inform Borrower of the right
o to veinstate after acceferntion and the right te assert in the foreclosure proceeding the non-existence of a defuult or any other
“ defense of Burrower to azceleration and Toveclosure. I the default is not cured un or before the date specified In the natice,
ﬁ Lender at its opilun may reqll‘nlre iramedlate payment in full of all swms secured by this Security Instroment without further
+4) demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
i Incurred in pursuing the remedies provided in this parugraph 18, including, but not Himited to, rensonabie attorney’s fees and
"3 costy of title evidence,
if the Lender's interest in this Security Instrument is hield by the Secretary and the Secretary requires immediate
K?yment In full under Pﬂm};mggh Y, the Secretary may invoke the nonjudicial power of sale provided in the Single Fumily
uriguge Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢f seq.) by requesting a foreclosure commissioner designated under
the Act to commence foreclosure and ¢o sell the Pm[n:rty ay provided in the Act, Nothing in the preceding sentence shuil
deprive the Secretury of uny rights otherwise avatlable to a lender under this Paragraph 18 or applicable inw,

19. Release. . Upon payment of all sums secured by this Security Instrument, Lender shall refease this Sccurity
fnstrument o Borriwer. Borrower shall pay any recordation costs,  Lender may charge Borrower a fee for releasing this
Security Instrument, butonly if the fee is puid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

20, Waiver of Homwostoud, Borrower waives all right of homestead exemption in the Property.

_ 21. Riders to thiy Seurty Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenints of each such rider shall be incorporated into and shull amend and supplement the
covenunts and u%grucments of this fecurity Tnstrement as if the rider(s) were in a part of this Securily Instrument,

[Check applicable box(es)]
{J Condominium Rider ] Gradvated Payment Rider (X Adjustable Rate Rider
[ Planned Unit Development Rider = Growing Equity Rider 3 other {specify)

. BY SIGNING BELOW, Borrower accepts andapriecs ta the terms and covenunts contained in this Security Instroment
and in any rider(s) exccuted by Borrower and recoerded with i

Witnesses: /)
~ ,ef YA T D Q.,L:«\ s

SOCORRO DIAZ, SIGNING FOR QHE SOLE @'ﬁ

PURPOSE OF WAIVING HOMESTEAD RIGHTS.
CUU-QW/ (Scal)

(Seal)

-Borrower

Maria Del Dia EE -Borsower
[P Dy A (Seal)
Raul Diaz Sr. ° -Rorrawes
/, (Seal)

-Borrower

JJ [Space Below This Line For Acknowledgment)

State of Winols, Cock Couniy ss: g
[}
The foregoing instrument was acknowledged before me this _ 28D duy of __ May L1996, W

by Raul Diaz Jr. and Maria Del Diaz MESBMYMMINXXIRX. his wife; and Raul Diaz, Sr., marriedp
| -

to Socm._'ro Diaz and Socorro Diaz, married to Raud-Ris ST
Witness my hand and officia) scal.

MARY LOU LOFTUS COSTABILE
NOTARY PUBLIC STATE OF ILLINQIS
MY COMMBSION EXP. MAY 12,1998
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ADJUSTABLE RATE RIDER

Loan No.. . 5.97112 FHA Case No.
131-8278777-729

THIS ABSUGTABLE RATE RIDER is made this  2nd duay of May, 1996 .
and is incorporated 18t s shadl be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed ("Security lastruneid™). of the same date given by the undersigned ("Borrower”) Lo secure Borrower’s Note
("Note") to  Prism Mortgage Covpany
(the "Lender”) of the same date sl covering the property described in the Security Instrument and located at:

3908 Necth Christiana, Chicago, IL 60618
[Property Address)

THE NOTE CONTAINS PROVISi{? 3 ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUGT FAY.

Additional Covenants. In addition to the covenanisand agreements made in the Seeurity Instrument,
Borrower and Lender further covenant und agree as follows:

5, INTEREST RATE AND MONTHLY PAYMENT CHANGLS

{A) Change Date

The interest ratc may change on the first day of  Octcber:, 11997 , and on that day of
euch succeeding year, "Change Dute” means cach date on which the intersst-rate could chunge.

(B) The index

Beginning with the first Change Date, the interest rate will be based on‘an Index. “ladex’ means the
weckly average yield on United States Treasury Seeurities adjusted to a constant rmtv,ri:y of one year, as made
avztiluzlc by the Federal Reserve Board, "Current Index” means the maost recent Indes figure availuble 30 duys
before the Change Date. If the Index }m& defined above) is no longer availnble, Lender vatl use as a new Index
uny indzizx preseribed by the Secretary (as defined in parageaph 7(B)). Lender will give Barraver notice of the
new Index.

(C) Culculntion of Interest Rute Changes

Before euch Change Date, Lender will calculate a new interest rate by adding o margin-of

two and NO/1000ths creentage points ( 2.000 %) to the Curreni-lndex and

rounding the sum to the nearest one-ci rhlE of one percentage point {0.125%). Subject to the limits stated in
Paragraph S(D) of this Note, this rounded amount will be the new inlerest rate until the next Change date.

(D) Limlis on Interest Rate Chunges

The existing interest rate will never increase or decrcase by more than one percentuge point (1.0%) on
any single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial mterest rate stuted in paragraph 2 of this Note,

(E) Cnalcuiation of Payment Change

[f the interest rate changes on o Change Date, Lender will caleulate the amount of monthly payment
of principal and intcrest which would be necessary to repay the unpaid principal balance in full at the maturity
dale at the new inferest rate through substontiatly equal payments. In making such calevlation, Lender will use
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the unpaid principal bulance which would be owed on the Change Dalte if there had been no default in payment
on the Note, reduged by the amount of any prepuyments to principal. The result of this caleulstion will be the
amount of the new monthiy payment of principal and interest,

{(¥2 Notice of Changes

Lenger will pive notice to Borrower of any change in the interest rate and monthly payment amount,
The notice must-Go given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the-aciice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the rew
monthly pauymantamaonat, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly suvment amount, and (viii) any other information which may be required by law from
time to lime.

(G) Effeciive Dute /. Chunges

A new interest rute caleelated in accordance with Paragraphs 5(C) and 5(D) of this Note will become
cffective on the Change Date. Rertower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at {cast 25 days after Lender has given Borrower the notice of changes required
by Puragraph 5(F) of Lhis Note. Borrower shall have no obligation to pay any increase in the monthly payment
amount calewlated in accordunce with Parsgriph S(E) of this Note for any payment date occurring less than 25
days after Lender has given the required notise, ) I the monthly payment amount calculated in accordance with
Paragraph 5(E) af this Note decreased, bul Leader faited 1o give limely notice of the decrease and Borrower
made any monthly pavment amounts exceeding the porment amount which should have been stated in u tinel
notice, then Borrower has the option 1o either (1) demand the relurn to Borrower of any excess payment, wit
interest thereon ut the Nate rate (a rate equal to thetoieiast rate which should have been stated in a iimely
notice), or (it} request that any excess payment, with interend thercon ot the Note rate, be applied as puyment
of principal. Lender’s obligation to return any excess paymeat-with interest on demand is not assignable even
if this Note is otherwise assigned before the chmand for return.is iande.

BY SIGNING BELQW, Borrower aceepts and agrees to the terms and zavenints contained in this Adjustable

Rate Rider, >
f o &
(SEAL) M MO w2 (SEAL)
Ravl Diaz Jr. “Borrower Maria Ef:l Diaz ~Horrayer

L =\ .
/? et 'O"f.? A~ (SEAL) M&Mﬁ Qore (SEAL)
Raul Diaz Sr. -Boreower 0 DIAZ, SIGNING Fru E&t -Bosrower

SOLE PURPOSE OF WAIVING HC#ZSTEAD

RIGHTS,
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