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MORTGAGE

THIS MORTGAGE ('Security Instrument™ is given on MAY 02ND, 1996. The mortgagor is PHILIP
MANOLOVIC* MICHELLZ RLECK ** ("Borrower”). This Security Instrument is given to PHH MORTGAGE
SERVICES CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whose address is
6000 ATRIUM WAY MT. LAURFL NEW JERSEY 08054 ("Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND 00/100 Dollars (U.S. $180,000.00). This debt is evidenced by
Borrower's Note dated the same date as this Sesurity Insirument ("Note"), which provides for monthly payments, with the
full debt, if not paid earlier, due and payabls on MAY O1ST 2026. This Security Instrument secures to Lender: (3) the
repayment of the debt evidenced by the Note, witp-interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other syms, with interest, ‘eZvaaced under paragraph 7 lo protect the security of this Security
Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, lllinois:

*single person /**single person
BEING MORE PARTICULARLY DESCRIBED AC ING 17 . LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HEREOF. . ':J

BEING COMMONLY KNOWH AS 601 WESTBELDEN AVENUE

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEKFIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MTNFY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED ieMISES.

PREPARED BY% £ T,

NANCY E. DAVIS
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which has the address of 601 WESTEELDEN AVENUE, CHICAGO, lllinois 60614 ("Property Address”),
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B Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Bosrower: (3) ag
E rees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
t faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
' prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, [f Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
J shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
i 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
P Property insured against loss by fire, hazards included within the term "exiended coverage™ and any oiher hazards,
' including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shalt not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include  standard mortgage clause. Lender
shall have the (1ght to hald the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borcower shall give prompt notice to the insurance
carrier and Lender -~ Lender may make proof of loss if not made promptly by Borrower.

Unless Lender s sorrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dameged. 1F s restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration ot repair is noi zcoromically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured Ly his Security Instrument, whether or noi then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or-does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender nz; collect the insurance proceeds. Lender may use the proceeds to repait or restore
the Property or to pay sums secured by thiz-Security lnstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise {grre in writing, any application of proceeds to principal shall not exiend or
posipone the due date of the monthly payments rfe:red to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Leicer, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sheil pess to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Frocoction of the Property; Bortower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pingeity as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue te'oscnpy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender othierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which a-¢ v=yond Borrower’s control. Borrower shali

, not destroy, damage or impair the Property, allow the Praperty to deteriorate, o7’ commit waste on the Property. Borrower
i : ghall be in default if any forfeiture action or procecding, whether civil or crirainil, is begun that in Lender’s goad faith
! judgment could result in forfeiture of the Property or otherwise materially in*pair the lien created by this Security
| Instrument or Lender's security interest. Borrower may cure such a default and reiisiate. as provided in paragraph 18, by
| causing the action or proceeding to be dismissed with a ruling that, in Lender’s gocd faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the iien created by this Security
Instrument or Lender’s security interest. Borrower shall alsc be in default if Borrower, 2uriap the loan application
process, gave materially false or inaccurate information or statements to Lender (or fatled 1o riovide Lender with any
material information) in connection with the {oan evidenced by the Note, including, but not limi‘ed te, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumer( i on a leasehold,
Borrower shal! comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Propeity to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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4. Notices. Any notice to Borrower provided fer in this Security Insirument shall be given by delivering it or by
mailing it by first class mail unless applicabie faw requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for iny this Security Insirument shall be deemed to have been given to Borrower or Lender when given as provided in
this paragraph.

IS, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflcirl Interest in Borrower, If all or any part of the Property or any
interest in it.is.3cld or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) widiout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exetcise is prohibited by
federal |aw as of the Jate of this Security Instrument.

If Lender exercises Liisontion, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
not less than 30 days from i uite the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any
remedies permitted by this Security nstnimemt without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have: the right 1o have
enforcement of this Security Instrument d’scoltinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) Lefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment <riorcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be dus-urder this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants o agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited lo, rea:onable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation to pay the sums secured by this Security Instniment shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured seieby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pucial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrovrer. ' A sale may result in a change in the entity
(known as the *"Loan Servicer”) that collects inonthly payments due under itz Mote and this Security Instrument. There
alse may be one or more changes of the Loan Servicer unrelated to a sale of the Mnte. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with ppiagreph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to 'which payments should be made.
‘The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. siorage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse (0 Zo.arything affecting the
Property that is in violation of any Environmental Law. The preceding Iwo sentences shall not appiy.«o.the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizea o e appropriate to
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender wrilten notice of any investigation. claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental |

Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Envi:onmental Law.,

(60696

As used in this paragraph 20, "Hazardous Substances” are those substances defined 4s toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materlals, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.
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STATE OF ILLINOIS, COOK County ss:

On this, the 02ND day of MAY, 1996, before me, the subseriber, the undersigned officer, personally appeared
PHILIP MANOLOYIC AND MICHELLE BLECK known to me (or satisfactorily proven) to be the person(s) whose
narne(s) is/are subscribed to the within instrument and acknowledged that THEY execuied the same for the purposes herein

contained.
IN WITNESS WHEREOF, 1 hereunto set my hand and official seai,

PaaANLIATIRIN Y )Z
A ™

PTTS

My Commission expires:

by .'.,..‘\;.lfu.\)I’l!l,“\’\’\;‘k?,'— .",”"mh [ l'l' 3
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LEGAL DESCRIPTICN

UNIT 2B’ IN 601-609 WEST BELDEN AVENUE CONDOMINIUM a5 DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN MATTES SUBDIVISION OF BLOCK 11 IN CANAL TRUSTEES' SUBDIVISION
OF THE NORTH 1/2 AND THE NORTH 1/2 QF THE SQUTHEAST 1/4 AND THE EAST 1/Z OF
THE SQUTHWEST 1/4 IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
QF CONDOMINIUM RECORDEC AS DOUCMENT 88383334 TOGETHER WITH ITS UNDIVIDED
PERCENTAGF._ INTEREST IN THE COMMON ELEMENTS IN THE COOK COUNTY, ILLINOIS

TAX ID RO 14-23-110-044-1006
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

LOAM NUMBER: 8478802
390173194 731

_ THIS ADJUSTABLE RATE RIDER is made this 02ND day of MAY, 1996, and is incorporated into and shall be
1% deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
h date given by the undersigned (the “Borrower") to secure Borrower's Adjustabie Rate Note (the "Note") to PHH

- MORTGAGE SERVICES CORPORATION E%e "Lender”) of the same date and covering the property described in the
>
¥

Security Instrument and Jocated at:

60! WESTEELDEN AVENUE CHICAGO IL 60614
(Property Address)

THENCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MUNMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM (/ANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
pAY!

ADDITIONAL COVENAN Y, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant ancugree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.37500 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYY(ZNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first iay ¢f MAY, 1999, and on that day every 12th month thereafter.
Each date on which my interest rate could change is called-a "Change Date",

(B) The Index

Beginning with the first Change Date, my interest rate wily e-based on an Index. The "Index” is the weekly average
yield on Unlted Sintes Treasury securitics adjusted 1o a constant metarity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the dal:43 days before each Change Date is called the
"Current Index”.

il the Index is no longer available, the Note Holder will choose a.nev index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beface each Change Date, the Note Holder will caiculate my new interest rate 01 acding 2.75000 percentage points
(2.75000 %) to the Current Index. The Note Holder will then round the result of this addiion to the nearest one-eighth of
one perceniage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate untll the next Change Dare,

The Note Holder will then determine the amount of the monthly payment that would be suffiCiesi to repay the unpaid
principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my new interest cait in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.37500% or less than
5.37500%. Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more £
than two percentage peints (2.00%) from the rate of interest 1 have been paying for the preceding twelve months, My §
interest rate will never be greater than 13.37500 %, which is called the "Maximum Rale".

(E) Effective Date of Chunges

My new interest rate will become effective on each Change Date. 1 will pay the amount of rny new monthly payment (3
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and welephone number of a persoa who will answer any question I may have regarding the natice.

A.

BIELESE

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 5-2-Singia Fernily-Fannia Mae/Freddla Mac Uniform Instrumant Form 3111 3/8%
PAOGRAM 705/6-707/8-710/12 731/732 13)734
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