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LOAN NO. 78-$12270-3  RERECORDING TO CORRECT LEGAL DESCRIPTION
MORTGAGE & Wg
AVONDALE PRIME LOAN _ ,
LINO
1 o (ALLmNoOIS) 5 jﬁ ,
g This Mortgage ("Morrgage”) is giver this 3RD  dayof FEBRUARY, 1896 , by the Mortgagor, ///
. ERIC M ENGDAHL AND KAY I-r BURNETT, HIS WIFE, AS JCINT TENANTS
N
Q (herein "Borrower”), -

) to the Morigagee, Avondale Federal Savings Bank, its sucréssors and/or assigns, a federaily chartered savings bank, whose
address is 20 North Clark Street, Chicago, Illinois 60602 (herein. "Lender”),

el

WHEREAS, Borrower and Lender have entered into an Averaa’» Prime Loan Agreement and Disclosure Statement (the
“Agreement™) dated the same date as this Mortgage, pursuant to which gurrower may from time 1o time borrow from Lender

sums which shall not in the aggregate outstanding principal balance exceed 29,000.00 (the "Maximum
Credit Linte*) plus interest (finance charges) on the sums borrowed pursuant i the Agreement, payable at the rates and at the
times provided for in the Agreement. As provided in the Agreement or after FERXNARY 1, 2006 {the

"Espiration Date*) all sums outstanding under the Agreement may be declared dueacd vayable, together with interest thereon,
unless Lender agrees to extend such Expiration Dete. In any event, all amounts borsored under the Agreement plus interest Eﬁ

tiiereon must be repaid by FEBRUARY 1, 2006 (the "Final Mc:urity Date™),

¥ P2ESS
5

INTERCOURTY

o438 %

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the /greement, (including, without

limitation, such future advances as are described in paragraph 16 hereof) with intercst thereon, the zaviuent of all other sums, 2}
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, audihc performance of the )
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereb;- rwrtgage, grant and
convey 10 Lender the following described property located in the County of  QOOK , Siate of
1llinois:
. AR LT
Legal Description: See Exhlbit "A" Attached 36 JQC 5 51

PERMANENT INDEX NUMBER:  17-17-237-014-1025 V591

Which has the address of 400 S GREEN ST

CEICAGO, IL 60607
(herein "Propenty Address"™);

TOGETHER with all the itnprovements now or hereafier erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now
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or hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and‘
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the "Properry.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject to any mortgages, encumbrances,
declarations, easemnents or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insurlng
Lender's interest in the Property or of record on the date hereof.

COVENANTS

Borrower and Lainder cavenant and agree as follows:

1. Paymei 4f Principal and Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principai ‘o 94 interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and chaigzs v~ provided in the Agreement.

2. Application of Faynents. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph 1 hereof shall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges 2. interest payable pursuant to the Agreement, then to the principal amounts |
outsianding under the Agreement.

3. Charges; Liens. Borrower shall nromptly pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property wlich may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any, including all payments due uncer a7y morigage disclosed by any title insurance policy insuring Lender's
interest [n the Property or of record on the date hereof. Borrower shall, promptly furnish to Lender all notices of amounts due
under this paragraph and receipts cvidencing such paymentt, Borrower shal! promptly discharge any lien which has priority
over this Morigage, except for the lien of any mortgage discloscd Fy the title insurance policy insuring Lender’s interest in the
Property or of record on the date hereof; provided, that Borrower sheil not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation securcd %y such lien in a manner acceptable to Lender, or shall
in good faith contest such lien by, or defend enforcement of such liex: i1, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Propesty or any part thereof,

4. Hozard Insurance. Borrower shall keep the improvements ncw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, that-Lender shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and any other mortgage on
the Property.

The insurance carvier providing the insurance shall be chosen by Borrower subject to fpproval of Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shali-ve prid in a timely manner
when due.

All insurance policies and rencwals thereof shall be in form acceptable to Lender and shall incluge a standard mortgage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right o hold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender al} renewal notices and all receipts of paid premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss If not {)
made promptly by Borrower. ")

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of wal
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is nolm
thereby impaired, If such restoration or repeir is not economically feasible or if the security of this Mortgage would be >
impalred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to‘J
Borrower. [f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the dateE’n}
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender Is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such zapplication of proceeds to principal shall not extcnd
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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17°hereof the I"mperty is acquired by Lender, all rights, title and interest of Borrower in and to any insurance policies and in
and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Leader to the
extent of the sums secursd by this Morigage immediately prior to such sale or acquisition. '

5.  Preservation and Muintenance of Praperty; Leaseholds, Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and reguiations of the
condominium or planned unit development, and constituent documents, If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider shail be
incorporated into and shall amend and supplement the covenants and agreements of this Mongage as if the rider were a part
hereof.

6.  Praection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceedings is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, an proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangeme~.(s or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice 1o
Borrower, may make such apocerances, disburse such sums and take such action as is necessary (o protect Lender's interest,
including, but not limited 1o, diskarsvment of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amoums disbursed 0y lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable upon notice from f.cader to Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time t~ tine on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any eapepse or take any action hereunder.

7. Inspection, Lender or its agenis muv-make ot cause 10 be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

8.  Condemnation. The proceeds of any awar( or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partizi teking of the Property, the proceeds shall be applied to the
sums securcd by this Mortgage, with the excess, if any, paid to Bomovier )

If the Property is abandoned by Borrower, or if after notice by Iender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender withiz 30 days after the date of such notlce mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to sestoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application «« proceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chiaiige che amount of such paymens,

9.  Borrower Not Released. Extension of the time for payment or modificailon of amortization of the suras
sectired by this Morigage or any other term of the Agreement or this Morigage granted by Lender <o any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower ur? Porrower's successors in

interest. Lender shall not be required to commence proceedings against such successor or refuse to exerd time for payment or te
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the Original Borrower and .
Borrower s successors in interest. 3
10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the )
Agreement or hereundsr, ur otherwise afforded by applicable {aw, shall not be a waiver of or preclude the exercise of any such ¢
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a (O
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage. &
11, Remedies Cumulative, All remedies provided in this Morgage are distinc! and cumulative to any other right
or remedy under this Mornigage or afforded by law or equily, and may be exercised concurrently, independently or successively, (:g
12, Successors and Assigns Bound; Joint and Several Liability; Captions. The covenanis and agreements herein /7
contained shail bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower. All E"‘)
covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Morigage (&
are for corvenience only and are not to be used to interpret or define the provisions hereof. ')
13.  Notice. Except for any notice required under applicable {aw to be given in another manner, (8) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first class mail, addressed to Borrower

al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
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l;}!;: notice to Lender shall be given by certifted mail, return receipt requested to Lender's address stated herein or to such other
.1.3 address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
2% deemed to have been given to Borrower or Lender when given in the manner designated herein.
D} 1d.  Governing Law; Severabiliry. This Mortgage shall be governed by applicable federal law and the law of the
ha State of Iinois, Inthe event that any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such
' g.\ conflict shall not affect other provisions of this Mortgage or the Agreezaent which can be given effect without the confiicting
q. provisions, and to this end the provisions of the Mortgage and the Agzeement are declared ta be severabie,
15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Morgage at
the time of execution or after recordation hereof.
16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, whether such advances are obligatory-or tade at
the option of the Leuder, or otherwise, to the Expiration Date or as may be exiended by Lender provided that in no évent shail
the Expiration Date be citended beyond 20 years from the date hereof, (and nothing herein abligates Lander to grant any such
extension) and any amounts (inciuding by extension) shail apply to the same extent as if such future advances were made on the
date of the execution of th!s Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no indeoiedness secured hereby outstanding at the time any advance is made. The lien of this Mortgage
shail be valid as to all indebtediess recured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar's office of the zounty in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from time fo lime, but the total unpaid balance of indebtedness secured hereby (including
disbursements which the Lender may make under this Mongage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall not exceed one 'iund-ed fifly percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, speciai ussvssments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafter referved 1o ar the “maximum amount secured hereby™). This Mortgage shall be valid
and have priority over all subsequent liens and encumbrai<cs, including statutory Hens, excepling solely taxes and assessments
levied on the Property, to the extent of the maximum amount nccured hereby.
17.  Termination and Acceleration. Lender av.its-aption may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and payable, and
enforce its rights under this Mortgage if (a) Borrower fails to maks »y payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails to act in a way that adversely affic’s any of the Lender's security for the indebtedness
secured by this Mortgage, or any right of the Lender in the Property or Mier security for the indebtedness secured by this
Morigage, or (c) any application, signature, information or statement fumnish.d by Borrower te the Lender or to others in
connection with the transactions contemplated by the Agreement is found to be nizterinily false, The Lender's security shall be
presumed to be adversely affected if (a) all or any part of the Property or an interest (heceln is sold, transferred, encumbered, ot
conveyed by Borrower without Lender's prior written consent, excluding the creation of # lien or encumbrance subozdinate to
this Mortgage, {b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement, If it becomes
necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shail-ue entitled to collect all expenses
of collection, enforcement and foreclosure, including but not limited to reasonable altorneys’ .ees. cnurt costs and cosis of
documentary evidence abstracts and title reports. tﬂ
18.  Assignment of Rents; Appoinimen: of Receiver; Lender in Possession. As additiora! security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior o <cveleration undery s
paragraph 17 hereof ar abandonment of the Property, have the right to collect and retain such rents as they become due andg §
payable. B
Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to the expiratior, ™
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall b@f:
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those pa¥®
due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but noi limited to receiver's fees, premiums on receiver’s bonds and reasonable atorneys’
fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for those rents w
actually received. bog
19.  Release. Upon payment of all sums secured by this Morigage and termination of the Agreement, Lender shail ::‘9
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed .",’.)
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of ,{_‘{J
foreclosure of this Mortgage on behalf of the Borrower, the Borrower’s estate and all persons beneficially interested therein, ?3-3

@
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20.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

iN WITNESS WHEREOF, Borrower has executed this Mortgage.

(Seal)
- Borrower
L) (Seal)
- Borrower
STATE OF ILLINOIS
7.

County of Qo Oft }

L The Unde rsigoudl , & Notary Public in and for said county, hereby certify that

the above named persons, personally known to i 4o be the same person(s) whose name(s) whose name(s) isfare subscribed to
the foregoing instrument, appeared before me this d#; in person, and acknowledged that he/she/they signed and delivered the
said instrument as his/her/their frec and voluntary act, fo7 the uses and purposes therein set forth.

Given under my hand and official seal on Fo b,"“f’l r';l,/{ 8; }QQLQ

My Commission expires: ’A;/i,[/i[ /%, W,«

e Notary Public
This Instrument Prepured by
and should be returned to: ¢A
C'!A
Avendale Federal Savings Bank ;.\:
20 North Clark Street >
Chicago, Illinois 60602 o
b
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LEGAL DESCRIPTION:

* UNIT 307 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN GREEN STREET LOFT CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 86-266022, IN THE MORTEWREST*1/4 OF SECTION
17, TOWNSEIP 29 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IF COOK COUNTY, ILLINOIS,

"NORTHEAST
22/

e

(vp

b

QY

C,

Gt

@

|

PROPERTY TAX NUMBER: 17-17-237-014-1025 V59

PROPERTY ADDRESS: 400 8 GREEN ST 4]
CHICAGO, IL 60607 ‘3
LOAN NUMBER: 78-912870-3 '1'53
2
o)
&3]

Loser Forma Inc. (RO0) 446-3588
UFT #AFS104 3/98
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. LOAN NO, 78-912870-3
1,1 -~ THIS CONDOMINIUM RIDER is made this 3Rp day of FEBRUARY .19 g6

‘fand is incdrporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
iZyInstrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
AVONDALE PEDERAL SAVINGS BANK )
3 (the "Lender™)
{ the same date and covering the Property described in the Security Instrument and located at:
,400 & GREEN ST, CHICAGO, IL 60607
[Proporty Addrassl
'he Property includes a unit in, together with an undivided interest in the common elements of, a condominiun project known as:
GREEN STREET LOFT CONDO ASSOCIATION
[Nama of Condeminium Project)

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association™) holds title to propetty for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM. COVENANTS. In addition 1o the covenanis and agreements made in the Security Instrument, Borrower
and Lender further covenant <pd agree as follows:

A, Condominium OY%itgstions, Borrower shail perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents, The "Coust'ruent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (ii) by-laws; (iii) code of reguisiions; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues
and assesyments imposed pursuant to.tks Constituent Documents.

B. Hazard Insurance. So long asie Owners Association maintains, with a generally accepted insurance carrier, a "master”
or "blanket® policy onthe Condominium Project which is satisfactory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazaris Linder requires, including fire and hazards included within the term “extended
coverage”, then;

(i) Lender waives the provision in Uniforn: 1Jovenant 2 for the monthly payment to Lender of the yearly premium
instaflments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant %10 maintain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by 1= Cwners Association policy.

Borrower shall give Lander prompt notice of any lapse in requised hazard insurance coverage.

Inthe event of a disteibution of hazard insurance proceeds iliewof restoralion or repair following a loss to the Property,
whether to the unit or fo common elements, any proceeds payable to Berrov'er are hereby assigned and shall be peidiio Lender for
application to the sums secured by the Security Instrument, with any excess p7:4 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may e reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dir=ci or consequential, payable to Borrower in
connection with any condemnation or other taking of alt or any part of the Property, wheth2cof the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendcr: Such proceeds shall he applied by
Lender to the sums secured by the Security instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Leader < nrior written consant, either
partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or te:minxtion required by law i,
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminer: ¢omain; N

(i) any amendment to any provisien of the Constituent Documents if the provision {s for the express benefit of Lender; g ‘

(i1i) termination of professional management and assumption of self-management of the Owners Association; or 3

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Ow
Association unacceptable to Lender.

F. Remedies. if Borrower does nct pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbuyrsed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument.
Untess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payahl with interest, upon notice from Lender to Borrower requesting payment,

pts and agrees (o the terms uﬁd provjsfons contam this Wm Rider,

(Seal) '35‘ : B(Seal)

=]

-Botrower

(Seal) N (Seal)
-Borrower V@ Eerowes

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannla Mee/Fraddls Mac UNIFORM INSTRUMENT Form 3140 B/91
801
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