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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY. ﬂﬁ)

THIS MORTGAGE TO SECURE A RZVGLVING LINE OF CREDIT LOAN (herein “Morigage®) is made by and
among DANIEL D DWYER and MARY JAN® DWYER (His Wife)

and (strike if title is not held in an Hlingis Lund Trust ~-e-eememsmm e m e e e o
(the "Trustee"), not personally but as Trustea under a Trust Agreement dated  -=ww--~corommowmmomwnu-
and known as Trust No, --=-wn--- memme e o )

(herein @ach of DANIEL D DWYER and MARY dT.Nb DWYER

and the Trustes, if any, are individually and colleciivaly and jointly and severally referred to as "Borrower”) and

R‘T.PAULLFEEER?L BANK FOR SAVINGS, whose add ess iz 6700 W. North Avenue, Chicago, fiinois 80635
arein “l.ender”).

Inconsideration of the indebtedness herein recited, Barruwer, excepting any Trustee which is a cgnstituent
gan in Barrower, hereby grants, bargains, sells, conveys, warrants and mortgayes, and the Trustes, if any,
eraby canveys, mortgages and quit claims, unto Lender and Lendor's successors and assigns the tallowing
dascribed property logated in the VILLAGE of ROLLING MGADOWS .
County of Q00K State of lllinois;

P.I.N. #02-36-306-040 SEE ATTACHED

which has the address of : o
therein "Property Address™); 2904 STARLING [N ROLLING MEADCWS, IL 60008

TO HAVE AND TO HOLD such praperty unto Lender and Lender’s successors and assigns, foraver, together
with all the improvemants now or hereafter erected on the property and all sasemants, rights, appurtanances,
after-acquired title or revarsion in and 1o the beds of ways, strests, avenues and alleys adjoining the Property,
and rents (sublect however to the rights and authorities given herein to Lender to collect and apply such rants),
royalties, mineral, vii and gas rights and profits, water, water rights and water stock, insurance and
condemnation proceeds, and all fixturas now ar hereafter artached to the property, all of which, including
replacements and additions thereto, shall be deamed to be and remain a part ot the property covered by this
Mortgage; and all of the fore oing togethar with said property (or the leasehold estate if this mortgage is on a
leasehold} are herein after referrad to as the "Property”; as to any property which does not constitute a fixture
gas such term is defined in the Unitorm Commercial Code) this Mortgage is hereby deemed to be, as waell, a

acurity Agresmant under the UCC for the purpose of creating a security interest in such property, which
Barrowar hereby grants to Lender as Secured Party (as such term is definad in UCC);
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¢-; To Secure to Lender on condition of the repaymant of the REVOLVING LINE OF CREDIT indebtedriess
‘Tavidenced by Borrower’s Variable Interest Rate Promissory Note {"Nota"} of even date herewith, in the principal
rysum of U.S,'$ 30000.00 {the "Maximum Credit"}, or so much thereof as may be advance
*1and outstanding, with interest tharson, providing for menthly installments of principal and interast, with the
;?pnnclpal balance of indebtedness, it not sooner paid or required to be paid, due and payable on 05/ 01/06 ;
.ithe payment of all other sums, with interest thereon, advanced in accordance harewith to protect the security of
«ythis mortgage; and the performance of tha covenants and agreements of borrower contained herein and in tha
3 Note, provided that the maximum amount secured heraby shall be as sot forth in Paragraph 20 holow.
.= Natwithstanding anything to the contrary herein, the Property shall inciude all of borrower's right, title and
““intergst in and to the real property describad above, whether such right, title, end Interest is acquired before or
,;Iaf_ter exacution of this Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given
with respect to a leasehold estate held by Borrower, and Borrower subsequently acquires a fee interest in the
real property, the lien of this Mortgage shall attach to and include the fee interast acquired by borrower,

Borrower covenants that Borrower Is the lawful owner of the estate in land hereby convayed and has the right
to grant, convey and mortgage tha Proparty, and that the Property is unencumbered excapt for encumbrances
of record. Borrower {excapting any Trustee which is a constituent party in Borrower) warrants and Borrower
covenants that it will defend generally the title to the Property against ali ciaims and demands, subject to.
ancumbrances of record. Borrower covenants that the Borrower will neithér take, nor permit any action to
partition or subdivide the Property or otherwise change the legal description of the property or any part thereof,

Borrower acknowicdgas that, the Note calls for a variable interest rate, and that the lender may, prior to the
expiration of the terra pt the Note, cancel future advances thereunder and/for raquire rapayment ot the
outstandingj balance undur tha Note.

COVENANTS, Barrowe: and Lander covenant and agree as follows: o

1. Payment of Principal ardi interest, Borrower shall promptly me when due the principal and interast an tha
indebtedriess evidencad by tha Mote toggther with any fees and charges ac provided in the Note,

2, Funds for Taxes end Insurar.cn, Subject to applicable law or to a written waiver by Lender, or the terms of
any mortgage, dead of trust of otiier security agraement with a lian which has priority over this Martgage,
Borrower shall {my to Lender on the d=v monthly paymants are due under the Note, until the Note is paid in futl,
a sum ('Funds’} equal to one twalfth of {=; yearly taxes and assessments which may attain pricrity over this
Mortgage (b) yearly leasehold payments or pround rents on the Property, if any; {c) yearly hazard insurance
premiums; and (d) yearly mortgage insurarce premiums, it any. These items are called "escrow items.” Lander
may estimate the funds due on the basis of surrent data and reasonable estimatas of future escrow items.

Tha Funds shall be held in an irstitution the deosits or accounts of which are insured or guaranteed by a
tedaral or state agency {including Lender if Lendsr {5 such an institution), Lender shall apply the Funds to pay
the escrow items. Lender may not charge for hoidia.and applying the Funds, analyzing tha account or
verifying the escrow items, unless Lender pays Borrowaer interest on the Funds and applicable law permits
Lender to make such a charge, Borrower and Lender mauy ajree in writing that intarest shall be paid on the
Funds. Unless an agreement is made or applicable law taquires interest 1o be pald, Lander shall not be required
to pay Borrower any intergst or earnings on the funds. Leadwur shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits tc tha Funds and the purpose for which each dabit
to the Furds was made. The Funds are pledged as additionar sesurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the 1uture monthly payments of Funds payable prior
to the due dates of the escrow items, shail exceed the amaunt required to pay the ascrow items when dus, tha
excess shall be,at Borrower's option, either promgtly repaid to Borrower o+ credited to Borrower on monthly

ayments of Funds. |f the amount of funds heid by Lander is not suffic’ent ‘o pay the ascrow items when due,

orrgwgrbshlaﬂ gay to Lendar any amount necessary to make up the deficionsy in one or more payments as
reguired by lender.

l?pon paymaent in full of all sums secured by this Mortgage, Lender shall promzivrefund to Borrower any
Funds held by Lender, |f pursuant to the terms ot this Mortgage, the Property [s ocid or acquired by Lender,
Lender shal! apply, no later than immediately prior to the sale of the property or it acquisition by Lender, any
Funds held by Lender at the time of application as & credit against the sums secured by this mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments re<eived by Lender under
the Note and this Mortgage shall be applied by Lender first in payment of any advance roade by Lender pursuant
to this Mortgage, then to interest, fees and charges payable pursuant to the Note, then to the jiincipal amounts
outstanding under the Note. .

4, Charges; Liens, Borrower shall pay or cause to be paid after taxes, assessmants and other charges, fines
and impositions attributable to the Property which may attain & priority over this Mortgage, and ieasthold
payments or ground rents, if any, including all payments due under any mortgage disclosed by the title
fnsurance Eollcy insuring Lender’s intersst in the Proparty. Borrower shall, upon requast of Lender, promptly
furnish to Lander rgceipts evidencnnP such payments. Barrower shall promptly discharge any fien which has
Eriority over this Morigage (except for the lien of any mortgage disclosed by the title insurance policy insuring

ender’s interest in the Property) provided, that Borrower shall not be required to discharge any such prior lien
50 long as Borrower shall agree in writing to the payment of the obligation on secured by such lien in a manner
accaptable to Lender, or shall in good faith contest such lien by, or defend enforcement ot such lien in, lagal
pt:oceafdings which operste to pravent the enforcement of the lien or forfeiture of the Property or any part
tharaof,

5. Hazerd Insurance. Borrower shall keep the improvement, now existing or here after erected on the Property
insured against loss by fire, hazards included within the term "axtendes coverage”, and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums securad
b%_this Mortgage and any ather mortgage on the Property.

he insurance carrier providing the insurance shall be chosen by Borrowsr subjact to approval bY Lendar;
provided, that such approval shall not be unreasonably withhald. All premiums an insurance policles shall be
naid in a timely manner,

12288836
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7 All Insurance policies and renewals thergof shall be in form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Upon request of Lender, Borrgwer shali promptly
i2furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrowar shall give
_iprompt natica i@ the insurance carrier and Lender. Lender may make proof of loss if not mada promptly by
' 1Borrower,
‘E Unless Lender and Borrower otherwise agree in writing and subject to the rights and terms of any mortgage,
“jtlaed of trust or other security agraamunt with a lien which has or appears o have anhy priority over this
‘Amortgage, insurance proceeds shall at the Lender’s sole discretion be applied o restoration or repair of the
;,‘:{’roparty damaged or to pay the sums secured by this Mortgage, with the excess, if any, paid to Borrower and
sLander is heraby authorized to do any of the above. If the Prorarty is abandonad by Borrower, or if Borrower
u‘.lails to respond to within 30 days from the data notice is malled by Lender to Borrowsr that, the insurancy.
{carrisr offers to settle a clelm for insurance benefits, Lender is authorized to collect and apply the insurance
roceeds at Lender's option either to restoration or repair of the Property or to the sums sacured by this

ortgage. ‘ ,

Uniass Lender and Borrower otherwise agree in writing, any such application of proceeds to principal sholi not
axtend or postpone the due date of any payments due undar the Note, or change the amount of such payment.
If under the provisions of this Mortgage the Property is acquired by Lender, ali right, title and interest of
Borrowaer in and to any insurance policies and in and to the proceeds thereaf resulting from damage to the'
Property prior to 1o sale or acquisition shall pass to Lender (o the extent of the sums secured by this Mortgage
immediately prior to guch sale or acquisition.

6. Prase:vation ard *iaintenance of Property; Leaseholds; Condominiumsa; Planned Unit Develapments.
Borrower shall kaep the2raparty in qood repair and shall not commit waste or permit impairment or
daterioration of the Prorarty and shall comply with the provisions of any lsaga if this Mortgage Is on a
isasshold. If this Mortgage .5 .on a unit in & condominium or e planned unit developmeant, Borrower shall parfarm
alt of Borrower's obligations urigar the declaration or covenants creating or governing the condominium or
planned unit developmant, the ky-aws and regulations of the condaminium or plannad unit development, and
constityant documents. !f a cone cininium or planned unit development rider is executed by Borrower and
recorded together with this mortgage; the covenants and agreements of guch rider shall be incorporated into
gnd sr'\all amend and supplement the crvinants and agreements of this Mortgage as it the rider wera & part

graol.

7. Protectien of Lender's Security. |f Borrowsr faifa to perform the covenants and agreements contained in
this Mortgage of if any action or proceading.is.commanced which materlallg affests Lender’s intarest in the
Propsrty, including, but not limited to, any praceeding brought by or on behalf of a prior mortgagee, eminant
domain, insolvency, code enforcement or arrangamarts or proceedings involving a bankrupt or ecedent, than
Lender at lender’s optipn, upon natice tc Borrowsi ~may make such appearances, disburse such sums and take
such Bction &s is nacessary to protact lender's intarust, including, but not limited to, disbursement of reasonable
aitorneys’ fess and entey upon the Property to make redaire. Any amounts disbursed by Lender pursuant tc this

| Garagra h 7, with interest thereon, shall become additicrsl indebtedness of Borrower secured by this Morigage.

| niess Borrower and Lender agree to other terms af payman® such amounts shall be payable upon notlce from
Lender to Borrowar raquesting payment thereof, and shall bear interest from the date of dishursement at the
rate payable from time to time on outstanding principal under .0 Agresment. Nathing contained in this
para;‘raph 7 shalf require tender to incur any expense or take any-ozion hereunder. )

8. Inspection, Lender may make or cause to be made reasonabia ntries upan and inspections of the
Propertx. providad that Lender shall give Borrower notice prior to any sush inspaction specifying reasonable
cause therefor related to Lender's interest in the Property. .

9, Condemnation. The proceeds of any award or claim for damages, Jirest or consequantial, in connection
with any condemnation or other taking of the Property, or part thareot or fo ennveyance in lieu of
candenmation, are hersby essigned and shall be paid lo Lender. In the avento! s :otal or partial taking of the
Eropartv. the proceeds shall be appiled to the sums secured by this Mortgage, witt-the excass, If any, paid to

orrower,

It the Property is abandaned by borrowar, or it, after notice by Lender to Borrows: ihat the condemnor offers
to make an award or settle 8 claim for damages, Borrowor fails 1o respond to Lender witiun 30 days after the
date such natice Is malled, Lender is authorized ta collect and apply the proceeds, at Leader’s-option, gither 1o
restoration or repair of the Property or to sums secured by this ortgn?e. .

Unless Lendar and Borrower otherwise agres in writing, any such application of proceeds tu nrincipal shall not
extend or postpone the dus date of any payment due under the Note of chnn?e the amount of such payment.

10. Borrower Not Released. Extension of tha time for payment or modification of any other terr..of the Note
or this Mortqaq? granted by Lender to any successor in interast of Borrower shall not operate to release, in any
manner, the Niability of the original Borrower and Borrower’s successors In intereat. Lender shall not be required
to cemmence proceedings against such successor or refuse to extend time for payment or otherwiss modify any
term of the Agreement or this Martgage by reason of any demand mado by the original Borrower and
Borrower's succassars in interest. )

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under

the Note or hereunder, or otherwise afforded by applicable law, shail not be a waivar of or preciude the exercise {
of any such right or remedy. The procurement of insurance or the paymant of taxes or other liens or charges by
Ir..ﬁmc:ar ghall not be a waiver of Lendsr's right to accelerate the maturity of the indebtedness securad by this :.J
ortgage. :
12."Remedies Cumutative. All remedias provided in this Mortgage are distinct and cumulative to any other )
right or remedy under this Mortgage or afforded by lew or aquity, and mayhe exarcisaed concurrently, ]
independently or successivaly. O}
13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemants o}
hereln contained shall bind, and the rights hereunder shall inure to tha respective successors and assigns ot -

Lander and Borrower, subject to the provisions ot paragraph (9 hereof. All covenants and agreements of
Borrower shall be joint and several. The captions and headings of the paragrephs of this Mortgage are for
convsnience only and are not to be used to interpret or define the provisions hereof.
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fﬁ 14. Notice. Except for any notice required under applicable 8w to be given In another manner, {6} any notice
‘1o Borrower provided for in this Mortgage shall be given by delivering it to the Property or by mailing such notice
. DY ord&narn mall, addressed to Borrower at the Property Address or at such ather address as Borrowar may
tlesignate by notice to Lender as provided herein, and [b) any notice to Lender shall be given by registered or
fLertitied mafl return receipt requested, to Lender's address stated herein or to such other address as Lender may
~gesignate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall ba deemed
o have been gwen to Borrower on the date it is delivered to the Property’s addrass or the date such notice is
L Heposited in the U.S. Mail system with the proper pastage and addressed to Borrower. Any notice to Lander
shall not be deemed to have been given until it has been recaived by Lendar.

15. Actual Knowledgs. For purposes of this Mortgage and the Note, Lender will not be deemed to have
received actual knowledge of information required 1o be convated to Lender in writing by Borrower untii the date
of actual recasgt of such information at the addrass specified above {or such other addrass specifisd by Lender
to Borrower). Such date shall be conclusively determined by reference to the raturn receipt in possession of
Borrower. If such return receipt is not available, such date shall be conclusively determined by referenced to the
"Reocaived” date stamped on such written notice by Lender or Lender's agent. With regard to other events or
information not provided by Borrower under this Mortgage or Note, Lender wili be deemed to have actual
knowledge of such event of information as of the date Lender recetves a written notice of such event or
information from a source Lender reasanably belleves to be reliable, including but not limited to, a court or other
governmenitat agenry, institutional lender, or title company. The actual date of receipt shall be determinad by
reference to the "j«ecsived” date stamped on such written notice by Lender or Lender’s agent.

16. Govarning Law, Severabllity, This Mortgage shall be governed by the law of the State of Minois. In the
svent that any provision ar clause of this Mortgage or the Note canflicts with applicable {aw, such conflict shal}
not aHect other provitions of the Mortgage or the Note which can be given affect without the conflicting
provision, and ta this ey the provisions of the Mortgage and the Note are declared to be severable.

_17. Borrower's Copy. Goriower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of exacution or after resordation hersof.

18. Events of Default; Remedius (Including Fraezing the Line). )

a. Events of Defaults. Set fort' below is a list of avents which will constitute Events of Default, Such events
are: (1) Borrower’s railure 1o pay when due any amounts due under the Note; {2 the outstanding balance due
under the Note exceeds the Principal; 13} vender receives actual knowledge that Borrowsr's omitted material
infarmation on Borrower’'s credit application or made any false or misleading statement on Borrower's credit
upplication; [4) the death of Borrower ar @y inaker or guarantor of the Note; {5) Borrower files for bankruptey,
or bankruptcy proceedings are Instituted againct Borrowers and not dismiss within sixty {60} calendar days
under any provision of any state or federal ban.ruptcy law in effect at the time of hhng: (B} Borrower makes an
assignmant for the benefit of Borrower’s craditc(s, bacomes insolvent or becomes unable to meet Borrowers
obligations ganerally as they bacome due; (7) Boricaar further encumbers the Progertv or suffers a lien, claim
of lien or ancumbrance against the Property, except such liens or encumbrances which are subordinate to this
Mortgage; (B) Borrower is in dafault or an action is filed alizging a default under any credit instrument or ‘
mortgage evidencing or securing an obligation of borrowsr with priority in right of payment over the fine of credit
describad in tha Note; or whose lien has or apﬁears to hae any priority over the llen created by this Mortgage;
or whosa lien is or appears to ba secured by ihe Property or on which this mortgage is a lien; or sny of
borrower’s other craditors attempts to |or does) seize or obtain-a writ of attachmant against the Pmpertr; {9)
Brgrr%wer_ fails 1o keap any other covenant contained in this Mortgege and the Note not otherwise specified in
this Section,

b. Remedies {Including Freezing the Line). Lender may, at its swe option upon the occurrence of an Event of
Detault, fraeze or terminate the line, and, require Borrower to make imriediata full repayment of the unpaid
principal balance of the line together with accrued but unpsid interest and oiher charges. "Freezing” the line
means refusal to make any further advances againgt the lina. f Lander fair ¢ make such payment upon
demand, Lender may institute foraclosure proceedings or pursue any other tsmady or remedies given to Lender
by law or under this Mortgage and the Note. Lender shall been entitled to collec™-in such proceeding all
axpenses of foreclosure, including but not limited to, reasonable attorneys’ fees, anz.costs of dacumanting
evidence, abstracts and title ra?ogt. As additional specific protection, not withstanding any other term of this
Mortgage, Lender, without deciaring or asserting an Events of Detault or lnvokm%any .1 s remadies pertgining
to Events of Default, may immediately and without notice, freaze the line, upon thae occurrance of any event
snumerated hergin. Freezing the line will not preclude Lender from subsaquently exercising suy right or remedy
sat forth herein or in the Note, )

19. Transfer of Property or a Beneficial Intarest in Borrower, 1f all or any part of the Property or any interest
in it is sold or transferred {or a benaficial interest in Borrower is sold or transterred and Borrowasr s not a natural
parson) without Lander’s prior written corisent, Lender mag, at its option, require immediate payment in full of
all sums secured by this Mortgage. However this option shall not be exercise stamped by Lender [f axercise is
prohibitad by federa! law as of the date of this Morigags. _ ) . '

It Lander axercisas this ontion, Lender shall give Borrower notice of acceleration. This notice shall provide a
period of nnt fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Mortgage. ! Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage witheut further notice or demand on Borrower.

20. Revolving Line of Credit Loan, This Mortgage is given to secure a revelving cradit loan evidenced by the
Note. This Mortgage shall secure not only presently existing indebtedness under the Note but also future
advances, whether such sdvances are obligatory or 1o be made at the option of the Lendar, or otherwiss, as are
made within 20 yaars from the date harsof, to the same extent as it such future advances were made on the
date of the execution of this Mortgage, slthough there may be no advance made at the tims of execution of this
Mortga%p and although there may be no indabtedness secured hereby outstanding at the time any advance iy
made. Tha lien of this Mortgage shall be valid a5 to all indebtedness secured hareby, including future advances,
tram the time of its filing for record in the recorder’s or registrar’s office of the county in which the Property is
located. The total amount of indebtedness secured hereby may incraase or decreese from time to time, but the
total unpaid balance of indebtedness secursd hereby (including disbursements which the Lender may make
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“_fg 14. Notice. Except tor any notice required under applicabie law to be given In another manner, (a) any notice
(140 Borrower provided for in this Mortgage shall be given by dellvering it to the Proparty or by malling such notics
. ~ghy ordinary mall, addressed to Borrower at the Property Address or st such other address as Borrower may
vaflasignate Y notice ta Lendsr as provided herein, and (b} any notice to Lander shall be given by ragistered or
: 15 ertified maif raturn racelpt requested, to Lander’'s address stated herein or to such other address as Lender may
+#designate by natice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed
o have been ﬁlven to Borrower on the date It is defiverad to the Property’s address or the date such notice Ig
Meposited in the U.5. Mail system with the proper postage and addressed 1o Borrower. Any notice to Lender
ax;shall not be deerned to have been given until it has been received by Lender,
# 18, Actuel Knowledge. For purposes of this Mortgage and the Note, Lender will not be desmed to have
L received actual knowledge of information required to be conveyed to Lender in writing by Borrowsr unti) the date
of actuat receipt of such information at the address specified above (or such other address specified br Lander
to Borrower). Such dote shall be conclusively determined by reterence to the return raceipt in possession of
Borrower. |f such raturn raceipt is not available, such date shall be conclusively determined by referenced 1o the
"Recaived” dete stampaed on such writtan notice by Lender or Lender’s agent, With regard to gther events or
information not provided by Borrowar under this Mortgage or Note, Lender will be deemed to have actual
knoewledge of such event or information as of the date Lender receives a writtan notice af such event or
informaticn from a source Lander reasonably heliaves 1o be reliable, including but not limited to, & court or other
governmental agensy, institutional lender, or title cnm})anv. The actual date of receipt shall be determinad hy
referance to the "nacaived” date stamped on such written notice by Lender or Lender’s agaent,
18. Governing Law -Severability. This Mortgage shall be lgcnnarnad by the law of the State of lilingis. In the
event that any provisicn or clause of this Mortgage or the Note conflicts with applicable taw, such conflict shall
not affact ather provisizos of the Mortgage or the Note which can be given affact without the conflicting
provision, and to this erc tiz-nrovisions of the Mortgage and the Note are declared to be severable,
17. Borrowar’'s Copy. Boiru'war shali be furnished & conformed copy ot the Note and of this Martgage at the
time of execution or after reccrdzion hereof, i
18. Events of Default; Remediss {tncluding Freezing the Line), .
a. Events of Defaults. Set forii below is a list of events which will constitute Events of Detsult. Such events
atg: (11 Borrower's failure to pay whan dus any amounts due under the Note; (2] the outstanding balance due
under the Note exceeds the Principal; 1j Lender receives actual knowledge that Borrower's omitted material
information on Borrower's credit applicatio’s o7 made any false or misteading statement on Borrower's credit
application; (4) the death of Borrower or any maker or guarantor of the Note; (5) Borrawer files for bankruptcy,
or bankruptcy proceedings are instituted agaiust Borrowers and not dismiss within sixty (60 calendar days
under any provision of any state or federal bair uptey law in etfect at tha time of flling; {6} Borrower makes an
assignment for the benefit of Borrower's creditois; »ecomes insolvent or bacomes unable to meet Borrowers
obligations generally as they become due; {7) Borrovver further encumbers the ProRarty or suffers a lien, claim
of lien or encumbrance against the Property, except sush lisns or encumbrances which are subordinate to this
Morigage; (8) Borrower is in default or an action is fihed.slleging a default under any credit instrument or
mortgage avidencing or securing an abligation of borrowel w.th priority in right of payment over tha line of credit
described in the Note; or whase lien has or appears to have unv priority over the lien created by this Mortpage;
~ or whose lien is or appears to be securad by the Property or cawhich this mortgage is a lien; or any of
boreower's other creditors attempts to {or does} seize or obtain e'wiit of attachment against the Property; (9)
?ﬁrr%wer fails to keep any other covenant contained in this Mortgapa 2nd the Note not otherwise specified in
is Section,
b. Remedies (Including Freazing the Line}. Lender may, at its sole oy tion vpon the occurrence of an Event of
Defauit, freeze or terminate the line, and, require Borrower to make immadizce full repayment of the unpaid
principal balance of the line together with accrued but unpaid interest and ounér charges. "Freazing” the line
means refusal to make any further advances against the line. !f Lender falls i04n24e such paymant upon
demand, Lender may institute foraclosure proceedings or Pursue any other reme.y o: ramedias given to Lender
by law or under this Mortgage and the Notg. Lender shall been entitled to colleci Insuch proceeding all
expensaes of foraclosure, including but not limited to, reasonable attorneys’ fees, ara costs of documenting
gvidence, abstracts and title report. As additional specific protection, not withstanding uny other term of this
Mortgage, Lender, without declaring or asserting an Events of Default or énvokln%anv of its ramedies partaining
to Events of Default, may immediately and without notice, freaze the line, upon the occurranca of any avent
snumerated harein, Freezing the line will not preclude Lender from subsequently exercising ‘anv-right or remedy
sat forth herein or in tha Nota.
19. Transfer of Property or a Beneflcial Inerest in Borrower. | all or any part of the Property ar/iny Interest
in it Is sold or transterrad (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
parsan} without Lender's prior written consent, Lender ma%, at its option, require immediate payment in full of
ai! sums secured by this Mort?age. However this option shall not be exarcise stamped by Lender if exercise is
prohibited by federal law as of the date of this Mortgage. i . ) )
It Lander uxarcises this option, Lender shall give Borrower notice of acceleration. This notice shail provide &
period of not less than 30 days from the date the notice is delivered or mailad within which Borrower must pay ¢ s
all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, s
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower, 3
20, Ravolving Line of Credit Loan. This Mortgage is given to secure a rovolving credit loan avidenced by the N
Note. This Mortgage shall secure not only presently existing indebtednaess under the Note but also futura Y
advances, whather such advances are abligatory or to be made at the option of the Lender, or otherwise, as are e)
made within 20 years from the date hereof, to the same extent as if such future advances wara made on the ™)
date of the axacution of this Mortgage, although there may ba no advance made at the tima of execution of this v
Mortgaq_e and although there may be no indebtedness securad hareby outstanding at the time any advance is ~
made. The lien of this Martgage shal! be valid as to all indebtedness secured hereby, including future advances, K
from the time of its filing for record in the recorder’s or registrar’'s office of tha county in which the Property is
located. The total amount of indabtedness secursd hareby may increase or decrease from time to time, but the
total unpaid balance of indebtedness sacured hereby (including disbursements which the Lender may make
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*under this Mortgage or any other document with respect thereto} at anyone time outstanding shall not excead

tyone hundred fifty percent of the Maximum Credit, plus interest therean and any disbursemants made for

/ payment of taxes, special assessments or insurance on tha Property and interest on such disburgements (all

t>such indebtedness being herein after referred to as the "maximum amount secured haraby”).

' This Mortgage shall be valid and have priority over all subsequent liens and encumbrances, including statutary

'-3 liens, egur:lsptlgg solely taxes and assessments levied on the Property, 1o the extant of the maximum amount

+ 2 gagured hereby. » .

5321, Assignment of Rents; Appointment of Receiver; Lender In Possasslion. As additional security hereunder,

2 Borrower heraby assigns to Lender the rents of the Property, provided that Borrower shall, prior to accelaration

isunder paragraph 18 hereof or abandonmant of the Property, have the right to collect and retain such rents as

¢ they become due and pa\“abte. Upon ecceleration under paragraph 1B hereof or abandonment of the Property,

;‘4.and gt any time prior to the expiration of any period af redemption following judicial sale, Lender, in person, by
agent or by dudlcmllv appointed raceiver, shall be entitied to enter upon, take possession af and manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender or the
raceiver shall be applied first to payment of tha costs of management of the property and collection of rents,
including, but not limited to raceiver's fees, premiums on receiver's bonds and reasonable attorney’s tees, and
then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those
rents actuary received. _ .

22. Release. Upziipayment of all sums secured by this Mortgege and termination of the revolving credit line
under the Note Lendur shall release this Mortgage without charge to Borrower,

23. Walver of Homusiaad. Borrowaer hereby waives all right of homestsad exemption in the Property.

24, Trustee Exculpa‘ior.. If this Mortgage is exacutad by a Trustes, Trustee axecutes this Mortgage as Trustes
as aforessid, in the exerrise of the power and nuthontn conferred upon and vested in it as such trustee, and it
is exprossly understood s apreed by the mortgagee herein and by every person now or hereafter claiming any
nght o1 security hereunder thut nothlng contained herein or in the Note sacured by this Mortgage shall be
construed as crqating any llabitity, nn the Trustee personally to pay said Note or any interest that may accrue
therron, or any indebtedness aucruing hereunder or to perform in any covenants either express or implied
herain contained, all such liabilivy, if any, being axﬁressly waived, and that any recovery on this Mortgage and
the Note securad hereby as against <aic T-ustee shall be solely against and out of tha Property hereby conveyed
by enforcemant of the provisions hereo’ and of said Note, but this waiver shall In no way affect the personal

liabllitr of any co-maker, co-signer, endorssr o7 guarantor of said Note and this Mortgage,
N WITNESS WHEREQOF, Borrower hus exacuted this Mortgaga.
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LEGAL DESCRIRTION: tOT 1534 IN RDLLiNatNEADDWS.UNIT NO. 9, BEING A SUBDIVISION
Of LOT 'V’ OF ROLLING MEADOWS UNIT NO. &,

BEING A SUBDIVISION IN THAT PART OF
THE WEST HALF OF SECTION 36, TOWNSHIP 4%

NORTH, RANGE 10, EAST OF THE THIRD
PRICINPAL MERIDIAN, LYING SOUTH OF KIRCHOFF ROAD, ACCORDING TO PLAT THEREOF

REGISTERED IN THE QFFICE OF THE REGISTRAR OF /TITLES OF COOK COUNTY, ILLINOIS ON
SEPTEMBER 7, 1955, AS DOCUMENT NUMBER 1613895, IN COOK COUNTY, ILLINOIS.

f PROPERTY ADDRESS: 2904 STARLING LN

BUYER\BORROWER: DWYER, DANLEL

.
.
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iF BORROWER IS AN INDIVIDVAL(S)

£

2 42676 ' M_w_t/f; e Yo
36 Date INDIVDUAL HORROWER Date

4 MARY /DWYER

1; INDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Date

STATE OF ILLINOIS SS,
COUNTY OF (eok.

|, the undersigned, g notary Public in and for said cqunty, in the State aforesaid, DO HEREBY CERTIFY that
CaNTHE Wngersianed. 3 NoeY TRRES 'DivER (ATY RatY

Earsonatly known to me to be the sams persen whose namefs} subscribed to the foregoing instrument, appeared
e fora me this day in person, and acknowledged that he signed, sealad and dsliverad the said instrument ag his
frae and voluntary-acy, for the uses and purpeses therein set farth, including the release and waiver of the right of

homestead.
Given upder my hand #ad official seal this (%™ day of Q,{)«.:D A 9@[0

«3ﬁ4{ {"OFFICIAL SEAL"

TARY PUBLIC, STA
}&?C%RMMBSKON EXPIRES 1/12/2000 ;
M

Notary Public

I BORF.OWER 1S ALSO A TRUST:

— - By

not personally but solely as trustee as aforesaid its

ATTEST: State of Minois SS:
Caounty of

its (Title)

" I, the undersigned, a Natary Pubiic, in and for said %oun_t . in tfhe State atoresuid, DO HEREBY CERTIFY
that resident o
a corporation and Secratary of said corporation, personally known to me to be the sam pe sons whose names
are subscriber to the foragoing instrument as such . Prasident and
Secretary, respectively, appesared before ma this da?v in person, and

acknowledged that they signed, sealed and delivered the said instrument as their own free ard voluntary acts,
and the free and voluntary acts of said corporation, as trusies, for the uses and purposes therein set forth; and
the said ) Secretary did also then and there acknowledge thet.ine, a8
custodian of the corporate seal of said corporation, did affix the said corporation seal of said corporationto said
instrument as his own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes thersin set forth.

Given under my hand and official seal this day of .19

- Commission Expires: £,
Notary Public )
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