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SAN. L. JUHNSON
("Soizower"). This Security Instrument is given to ___Aames Home
o , which 5 organized and existing

—r oy , and whose address Is

LIRS /D., SUITE 1000, LOS ANGELF.S, CA 90010 {("Lender"). Borrower owes Lenderthe
principal sum of _TEN THOUSAND AND Q0/100
Dollars (U.S. § 10,060.00 ___ ). This debt is evidenced by Borrower's note
dated the sams date as this Security Instrument ("Note"), which provides for monthly payments, with the full
debt, if not paid earlier, due and payable on __ 05/15/7001 . This
Security Instrument secures to Lender: (a) the repayment of inf dabt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; {b) <hs payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Securityinstrument; and (c) the performance of
Barrower's covenants and agreements under this Security Instruinenis- and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the fcizwing described property located in
COOK COUNTY ..Sa%:__ ZHEHEK Hllinois:

THE SQUTH 6 FEET OF LOT 36 AND LOT 35 (EXCEPT THE SOUTH 1 FOOTTHEREOF) IN
BLOCK 1 IN ODELL'S SUBDIVISION OF BLOCKS 5 AND 6 IN HITT'S SUBDIVISION OF THE
SOUTH EAST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THT, THTIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, P 25-0%4Ll-Gie

which has the address of _10031 8. CARPENTER ST. , SHICAGO
Strewt

City
linols 60643 {"Property");
Z1p Coda .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easaments,
appurtenances, and fixtures now or hereafter a part of the Property. All raplacements and additions shalt also be
cavered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the titie to the Property against all claims
and demands, subject to any encumbrances of record.
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WNIFOHM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay
whan due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds tor Taxes and Insurance. | required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a} yearly taxes and
assessments which may atlain prioiity over this Security Instrument as a lien on the Property; (b) yeatly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood Insurance premiums, it eny; (e) yearly morigage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accardance with the provisions of paragraph 8, in lleu of the payment of
mortgage Insurance premiums. These items are called "Escrow tems," Lender may, at any time, collect and
hold Funds In an amount not to excaed the maximum amount & lender for & federally refated mortgage ioan may
require for Borrower's escrow account under the faderal Real Estate Settlement Procedures Act of 1974 as
amended froin e to time, 12 U.S.C. § 2601 ot seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amovnt, If so, Lender may, at any lims, collect and hold Funds in an amount not to exceed the
lessar amount. Lendsr may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendituren of lulure Escrow ltems or otherwise in accordance with applicable law.

The Funds shall =8 'ield In an institution whose depaosits are insured by a federal agency, instrumentality
or entity (including Lender, it ender Is such an institution) or in any Federal Home Loan Bank. Lendar shall
apply the Funds fo pay the Escrow ftams. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow accour! ar verifying the Escrow tems, unless Lender pays Horrower interast on
the Funds and applicable law permits L.encer to make such a charge. However, Lender may require Borrawer to
pay a ona-time charge for an indepencant real estate tax reporting service used by Lender in connaction with
this loan, unless applicable law provides cthrrwise. Unless an agreement Is made or applicable law requires
interast to ba paid, Lender shall not be required ta ay Barrower any interest or eamings on the Funds, Borrower
and Lender may agree In writing, howsver, ihal interest shall be paid on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the Fiinds, showing credits and debits to the Funds and the
pumose for which each debilt to the Funds was made. Tre Funds are pledged as additional security for aif sums
sacured by this Security Instrument,

if the Funds held by Lender exceed the amounts parnitted to be held by applicable law, Lender shall
account to Borrower tar the excess Funds in accordance with the raquirements of applicable law. If the amount
of the Funds held by Lender at any time Is not sufficiant to pay e Escrow items when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Len ar thes amaunt necessary o make up the
deficiency. Borrower shall make up the deficlency in no more than tweiva monthly payments, at Lender's scle
discretion,

Upon payment in fuli of all sums secured by this Security Instrument..znder shall promptly refund to
Borrowar any Funds held by Lender, if, under paragraph 21, Lender shall acquire or sel! the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lendei at $:2 time of acquisition or
sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payrients received by
Lender under paragraphs 1 and 2 shali be applied: first, to amounts payable under paragiruh 2; second, to
interast due; third, to principal due; and fourth, to any late charges due under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositicns
attributable to the Property which may attain priarity over this Security instrument, and leasehuld payments or
ground rents, if any. Borrower shall pay these obligatiors in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrowar shall promptly
furnish to Lender all natices ot amounts to be pald under this paragraph. f Barrower makes these payments
directly, Borrawer shall promptiy furnish to Lender recelpts evidencing the paymants.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the iien in, lagal proceedings
which in the Lender's apinion operate to prevent the enforcement of the llen; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the llen to this Securily Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Sacurity
Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S'i Hazard or Praperty Insurance. Borrower shall keep the Improvements now existing or hereafter
are& n the Property insured against loss by fire, hazards included within the term "extended coverage" and
any ather hazards, including flcods or flooding, for which Lender requires Insurance. This insurance shall be
maintained In the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Barrower subject to Lender's approval which shall not be unreascnably withheld.
it Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the policles and renewals. i Lender requires, Borrower
shall promptly give to Lender all recaipts of pald premiums and renewal noticas. In the event of loss, Borrower
shall give prompt notice to the insurance carrler and Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration orvepir of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lezaenad. If the restoration or repair is not ecanomically feasible or Lender's security would be
lessened, the insurarcs oroceeds shall be applied to the sums secured by this Security Instrument, whether or
not then dus, with any-wrcass paid 10 Borrowsr. If Borrower abandons the Property, or dues not answer within
30 days a notice from Leinde: that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceads to repair or restore the Praperty or to pay sums saecured by
this Security Instrument, wheiiier or.not then due. The 30-day periad wil! begin whan the natice is given,

Uniess Lender and Borrows: niherwise agree in writing, any application of proceeds to principal shall
not exiend or postpone the due date af *52 monthly payments referred to In paragraphs 1 and 2 or change the
amount of the payments. |f under parograph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting frem damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this 3=curity instrument Immediately priar ta the acquisition,

6. Occupancy, Preservation, Mzinteiiince and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ura vear after the date of occupancy, uniess Lender
otherwise agrees In writing, which consent shall not e unreasonably withheld, or unless extenuating
clrcumstances exist which are beyond Borrower's control. Borroveer shall not destroy, damage or impair the
Proparty, allow the Proparty o deterivrate or commit waste on ths Pronerty, Borrower shall be in default if any
torfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwise materially impair the lien Created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstute, 25 provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, In Leriast's good faith determination,
preciudes forfeiture of Borower's Interest in the Properly or other material impairmant of the lien created by this
Securlty Instrument or Lender's secutity Intarest, Borrower shall also be In defaui i Psirower, during the loan
application process, gave materially false or inaccurate information or statements to Londzr {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nrte, including, but not
fimited to, representatians concerning Barrowser's occupancy of the Property as a principai sesidence. Y this
Sacurity Instrumant ls on a leasehoid, Borrower shall comply with all the provisions of the le2s9. |f Barrower
acquires fee titte to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the
merger in writing. :

7. Protection of Lender's Righta in the Property. [f Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to
enforce laws or regulations), then Lender may do and pay for whalever Is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in count, paying reasonable attormeys’ fees and
entering on the Property to make repairs. Although Lendar may take action under this paragraph 7, Lender does
not have to do s0. _

Any amounts disbursed by Lender under paragraph 7 shall became additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall
bear interest from the date of disbursemant at the Note rate and shall ba payable, with intarest, upon natice from
Lender to Borrower requesting payment,
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il E$ Mortgsge Insurance. If Lender required mortgage insurance as a condition of making the loan
. se by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
:3 insurance in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
1 be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
i mortgage insurance previously in effect, at & cost substantially equivalent to the cost to Barrower of the
2 mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
'=;= equivalent mortgage Insurance coverage is not aveilahle, Borrower shall pay to Lender each month a sum equal
f to one-twelfth of the yearly mortgage Insurance premium being paid by Borrower when the insurance coverage

fapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resarve In lisu of
morigage insurance. Loss resetve payments may na longer be required, at the option of Lender, if mortgage
insurance coverage (in the amaunt and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance wiin ey written agreement between Borrower and Lender or applicable law.

9. ingpeciion. Lender or its agent may make reasanable entries upon and inspections of the Property.
Lender shall give Borirwer natice at the time of or prior 1o an Inspaction specifying reasonabie cause for the
Inspection.

10. Condemnatien.~ The proceads of any award or claim for damages, direct or consequential, in
connection with any condemnsition or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assiyned and shall be paid to Lender,

In the event of a total takir.a uf the Property, the procesds shall be applied to the sums secured by this

Security Instrument, whether or not then s, with any excess pald to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by tiis Security instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writir'a..ba sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
Immediately before the taking, divided by (b) the fair (aarket value of the Property immediately before the taking.
Any balance shali be paid to Borrowsr. In the event of 4 partial taking of the Property in which tha fair market
value of the Property immediately before the taking is less inen the amount of the sums secured Immediately
before the taking, unless Borrower and Lender otherwise agrée in writing or unless applicable law otherwise
provides, the praceeds shali be applied to the sums secured ty 'his Security Instrument whether or not the
sums are then due,

It the Property is abandoned by Barrower, ar If, after notice by Ler.dor to Borrower that the condemnor
ofters to make an award or seitle a claim for damages, Borrower falls to rassand to Lender within 30 days after
the date the notice Is given, Lender is autharized to collect and apply tha iozeeds, at Hs option, either to
restoration or repair of the Property or to the sums secured by this Security Instr went, whether or not then due.

Unless L.ender and Borrowsr atherwise agree in writing, any application of praceeds to principal shall
not extend ar postpone the due date of the of the monthly payments referred to in parag:aghs 1 and 2 or change
the amount of such paymaents,

11. Borrowar Not Released; Forabearance by Lender Not a Walver. Exteasion of the time for
payment or modificalion of amortization of the sums secured by this Security instrument graries by Lender to
any successor in Interest of Borrower shall not operate to release the liabliity of the origiral Borower of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
guccessar in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's SLCCassors In
Interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the
exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Saveral Liability; Co-signers. The covenants and (o)
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrowaer's covenants and agreements shall be joint and 0
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) s co-signing &}
this Security Instrument anly 1o mortgage, grant end convey that Borrower's interest in the Proparty under the ‘'«
terms of this Security Instrument; (b} Is not personally obligated to pay the sums secured by this Sacurity m
instrument; and {c) agrees that Lender and any other Barrowsr may agree to extend, modify, forbear or make %
any accommodations with regard to other terms of this Security Instrument or the Note without that Borrowaer's
consent.
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,.3. 3. Loan Charges. i the loan secured by this Security Instrument is subject o a law which sels
froom loan charges, and that law Is finally interpreted so that the interest or other loan charges collacted or
3 o lected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be

[E A T PP

reduced by the amount necessary to reduce the charge to tha permitted limlt; and (b) any sums collecied from
Bacrower which exceaded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by malling it by first class mail unless applicable law requires use of another method. The notica shall be
directed to the Property Address or any other address Borrawer designates by notice to Lender. Any notice to
Lender ghali be glven by first class mall to Lender's address staled hareln or any other address Lender
designates by notice to Borrower. Any nollce provided for in this Securlty Instrument shall be deemed to have
bean given to Brrrower or Lender when given as provided in this paragraph.

15. Qoverning Law; Severabllity. This Security Instrument shall be govemed by federal law and the
law of the jurisdicde:.in which the Property is located. In the event that any provision or clause of this Sscurity
instrument or the Nt canflicls with applicable law, such confiict shalf not affect other provisions of this Security
instrumant or the Nute-which can be given effact without the conflicting provision. To this end the provisions of
this Security Instrument and (e Note are daclared to be severable,

16. Borrower’'s Copy. Borrawer shali be given one conformed copy of the Note and of this Sacurity
Instrument.

17. Transter of the Propurt, ¢ a Beneficlal Interest in Borrowar. |f all or any part of the Property or
any interest In It Js sold or transferraa (or i a beneficial Intersst in Borrower is sold or transferred and Borrower is
nat a natural person) without Lender's orior written consent, Lender may, at its option, require Immediate
payment In full of all sums secured by this Seourity instrument, Mowever, this aption shall not be exercised by
Lender If exarclse Is prohibited by federal faw as.uf the date of this Security Instrument.

if Lender axercises this aption, Lender s1all aiver Borrower notice of acceleration, The notice shall
provida a period of not tess than 30 days from the duite the notice is delivered or mailed within which Borrower
must pay all sums sacured by this Securlty Instrument. ¥ oorrower fails to pay these sums prior to the expiration
of this perid, Lander may invoke any remedias permitteu Ly this Security instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets cartain conditions, Barrawer shall have the right
to have enforcement of this Security Instrument discontinued at-anty tima prior to the sarlier of; (a)} 5 days (or
such other period as applicable law may specify for reinstatement) befire the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enteicliq this Security Instrument. Those
conditions are that Barrowaer: (a) pays Lender all sums which then would be-ané nder this Security Instrument
and the Note as If no acceleration had occurred; (b) cures any detault of any othxi cavenants or agreemants; (c)
pays all expensas Incumred in enforcing this Securty Instrument, Including, out rint limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably requirs to assuce that the llan of this
Security Instrument, Lender's rights in the Property and Borrawer's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upan reinstatement by Borrower, this Sedirit instrument and
the obligations secured hereby shail remain fully effective as it no acceleration had occurrasd. 'However, this
Hght to reinstate shall not apply in tha case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sarvicer. The Note or a pariial interast in the Note (together with
this Serunty Instrument) may be sold one or more times without prior notice to Borrower, A sale may resultin a
changs In the entlty (known as the “Loan Servicer'} that collects monthly payments due under the Note and
Security Instrument, There also may be ane or more changes of the Loan Setvicer unrelated 1o & sale of the
Note. If there is & change of the Loan Servicer, Borrower will be given written notice of the change In
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made, The notice will also contain other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyane else to do,
anything affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normai residential uses and to maintenance of the Property.

e
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‘ﬁorrower shall pramptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other
actReP; any governmenta! or regulatory agency or private party Invalving the Property and any Hazardous
Substance or Environmantal Law of which Borrower has actual knowledge. If Borrowsr learns, of Is nofified by
any govemmantal or regulatory authority, that any removal or other remediation of any Hazardous Substance
aflecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. ‘

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasaline, kerosene, other
flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile salvents, materials containing
asbestos or farmaldehyds, and radioactive materials, As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Properly is located that relate to haalth, safoty or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlon; Remedies. Upon Borrowaer's braach of any covenent or agreement of Borrower
in this Mortgapy, including the covenents to pay when due any sums secured by this Mortgage, excapt
as provided in paragraph 17 hereof, Lender at its option may require immediate payment In fult of &il
sums gecured by inis Security Inetrument without further demand and may foreclose this Security
Instrument by juditia’ proceeding. Lender shall be entitied to collect ail expensas incurred In pursuing
the remedies pravided /. this paragraph 21, including, but not limited to, reasonable attorneys' fees and
costs of title evidence, whiii shall be considered part of principal.

22. Release. Upon pay.nent of all sums securad by this Securlty Instrument, Lender shall release this
Securily instrument without cha.ge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Brrowar waives all right of homestead exemption in the Propetty.

24, Riders o this Security I7strument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrumant, the ctvenants and agreements of each such rider shall be Incorporated
into and shall amend and supplement 113 Goverants and agreements of this Secunity instrument as if the
rider(s) ware a part of this Security instrumer.

!Check applicable box{es)}

D Adjustable Rate Rider D Condomitnium Rider D 1 -4 Family Rider
Graduated Paymant Rider D Planned Urit Developmant Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvernsnt Rider Second Home Rider
Other(s) {spacify]

BY SIGNING BELOW, Borrower accepts and agrees to the *@ims and covenants contained in this
Sacurlty Instrument and In any ridar(s) executed by Barrower and recorded vith it.

Witnasses:

—Sa‘“\ j@/)érm
)

BAM L. JORNSON

Space Below This Line For Acknowledgemant

lSTATE OF ILLINO} ' LT 3 County ss:

' \Ima S

a Notar?k?nﬁic n and for :a\d county and state do hereby certify that Sa, L Sohnsanw 2

\personally kriown to me to be the same person(s) whose nama(s) ‘:3

subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that
—— he signed and delivered the said instrument as s free and voluntary act, for the Qﬂ

11§88 and purposes tharein set forth, - . “
Given under my hand and official seal, this ryth » %A{)\xl G4l B

, o N
My Commissian Expires: Y W IE. )

This Instrument was prepared by:
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NOTARY PUBLIC, STATE OF ILLINtS
&' COMMISSION EXPIRE® 1t e
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