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This Subordination Agreement prepares by:  Harrls Bank Elk Grove
500 E. Devon
Elk Grove Village, it 60007

[

SUBORDINATION AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST N THE PROPERTY
BECOMING SUBJECT TO AND OF LOWFR PRIORITY THAN THE LIEN OF SOME OTHER OR LATER
SECURITY INSTRUMENT.

THIS SUBORDINATION AGREEMENT dated April 30, 1896 is eiwered intc among Irwin M, Kaiser and Linda
Dee Kalser ("Borrower"), Devon Bank ("Mortgagee™) and Harrls Banx Eik Grove, N.A. ("Lender").

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following Jescribed financlal acbommodations
(the "Subordinated Indebtedness") ta lrwin M. & Linda Kalser ("Mortgagor™): _

$50,000, dated March 18. 1994, in favor of Devon Bank.

SUBORDINATED MORTGAGE, The Subordinated indebtedness Is secured by a morigsce zated from Morigagor
1o Mortgagee {the *Subordinated Mortgage™) recorded in Cook County, State of lilinols as ioVows:

Recorded on March 23, 1994 a5 document number 94-262503 In Cook County

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the tof'lowin'g'dascrlbed réal property (the
“Real Property*) located in Cook County, State of ilinols: . o

LOT 6 IN QAKTON INDUSTRIAL PARK UNIT 1, BEING A SUBDIVISION OF PART OF THAT PART OF
THE NORTH 1/2 OF THE NORTH 1/2 OF THE EAST /2 OF THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING

NORTHWESTERLY OF AND ADJOINING THE NORTHWESTERLY LINE OF COMMONWEALTH EDISON .
COMPANY RIGHT-OF-WAY, ACCCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
THE REGISTAR'S OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 15, 1973 AS DOCUMENT NO. -

2680072, IN COOK COUNTY, ILLINOIS :

The Real PFroperty or its address is commonly known as 421 Oakion Street, Elk Grove Viliage, IL' 60007. The
Real Property tax identification number is 08-27-1 02-048 VOL. §50. :

REQUESTED FINANCIAL ACCOMMOUATIONS, Borrower, who may or may not be the same persan as
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SUBORDINATION AGREEMENT ~ MORTGAGE Page 3

04-30-1996
{Continued)

Loan No

expenses, including attorneys’ fees and Lender's legal expenses, incurred in connection with the enforcement
of this Agreemenl. Lender may pay semeone else 10 help enforce this Agreement, and Morpagee and
Borrower shall pay the costs and expenses of such enforcement. Gosts and expenses include Lender's

a lawsult, ircluding attorneys’ fees and legal

attorneys’ fees and legal expenses whether or not there is .
cluding efforts to modlfy or vacale any automatic stay of

expenses for bankrupicy proceedings (and In
o aru:ly 4 2 ecg st-judgment collection services. Mortgagee and Sorrower also

Imjunction), appeals, any antici
shall pay all court costs and such additional fees as may be directed by the court. .

bind the respective heirs, personal representatives,

Successors. This Agreement shall extend to and
reement, and the covenants of Borrowsr and Mortgages herein

successors and assigns of the parties to this A
in favor of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender

may transfer any or all of the Superior Indebtedness.
Waiver. Lender shall not be deemed to have waived any rights under A
on on the: part of Lender in exercising any right shall

givert in writing and signed by Lender. No delay or omissi ‘
operate as a waiver of such right or anz other right. A waiver by Lender of a provision of this Agreement shall -
ender's right otherwise 10 demand strict compliance with'that provision -

¢ No prior waiver by Lender, nor any course of dealing between
Lender and Martgagee, shall constitute a waiver of any of Lender's rights.or of any of Morigagee's obllgatfons -
vired under this Agreement, the granting

nat prejudics or constitute a walver of
gr any other provision of this Agreement,

as to any future trarsactions, Whenever the consent of Lender is requl
constitute continuing consent to subsequent instances

of such consent by l.ender in any instance shall not t ]
where such consent s required and In ali cases such consent may be granted or withheld in the sole

discretion of Lender. _ : _
NOTICE: THIS SUBDRDINATICN AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROFERTY SECURITY TO QBTAIN A LOAN, A PORTION
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. . _
EACH PARTY TO THIS SUBORDINATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AGREEMENT, 4VD EACH PARTY AGREES TO IT5 TERMS.

BORROWER:

LENDER:
Harris Bank Elk Grove, N.A.

this Agreement uniess such walver is

SIYOVE9s
._~_T, ,. '._;; ;’-’. }: o

OF WHICH MAY BE

b
I
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4 04-30~1996 SUBORDINATION AGREEMENT - MORTGAGE Page §
Loan No {Continued)
B LENDER ACKNOWLEDGMENT
. -
| i, STATEOF MM’ )
ik )88
= convor_ (et )

Dn this fc?;ﬁf day of %ﬁ . 1 9% . before me, the undersigned Notary Public, personally
. -5

appeared Woallion /"and known to me to be the ,
authorized agent for the Lender that xecuted the within and foregoing instrument and acknowledged said
instrument to e % free and voluntary act and deed of the sald Lender, duly authorized by the Lender through its -
poard of directors ur.otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to execte this sald instrument and that the seal affixed is the corporate sea) of said Lender.

A

By " i {? ' /7/”_9;"?‘""’ Reslding at;, oAb AAAAAADABAAAAAOASANY
. I ¢ COFFICIAL SEAL”

Notary Public in and for the Stete of v.%“"v i" O ANNE M, WEGNER ‘::
a 3 NOTARY PUBLIC, STATE OF ILLINOIS $

My commission expires . 5./ $ My Commission Expires 06{19/96 §

A AR WA W W W Y

LASER PRO, Beg, U5, Pat. & TM. Oft., Ver, 5,200 {c) 1996 CF] ProSenvices, inc. All rights reserved.
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