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MORTGAGE .rHQ%ﬁQ I

THIS MORTGAGE.T“.S!:CHHIY Ins[mmcnt“) is Eivep oa April 24;
199 6 . The mongagor is Benjarir Samuel and Mini 5zmmuel, his wife

whose addeess is 3417 M. Kila;_fe_ﬁ’h\‘!enue, chicago, il olbdi

{"Borrower™). This Security fastriment i- given to Centennial Mortgage Campaoy, & Division of Superior Bank FSB,
which is organized and existing under the lawe of the United States, and whose address is 9525 West Bryn Mawr,
Rosemont, !Hlinois 60018 ("Lender”). Borrowér cwés Lender the principal sum of ___ Iwo Hundred Two
Thousand Five Hundred and nO/_lOO'S = Dollars (U.S. & 202,500¢ 00 }
This debt is evidenced by Borrower's note dated the same cate as this Security Insteument ("Note”), which provides
for monthly payments with the full debt, if not paid earlie(, dug and payabie on ___ May 1, 2026
This Seconty lostrument secures 1o Leader: {u) the repayment «0 the debt evidencad by the Note, with interest at a
rale which may vary from time 1o time, and all cenewals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest at a rate which may vary from time 13 time, advanced under paragraph 6 to protact
the security of this Security [nstrument; and (c) the performance of Barrowe:'s covenants and agrsements under this -
Security Instrument and tae Note. For these purposes Borrower does hevshy iortgage, grant and convey to Leader
the following described property [ocated in [ae’s) 4 . County, Iilinois:

—

& If this box is checked see Schedule A annexed hereto and made a pan hereoy.

which has the address of 3417 N. Kildare Avenue

' {Streer)
Chicago , inois 60641 (*Property Address"):

(City) (Zip Code)
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) TOGETHER WITH all the improvements now or hersafter erected on the property, and al] easements, rights,
* appurtenances, reats, royalties, mineral, oil and gas rights and protits, water rights aad stock aad all fixtures pow or
hereatier a part of the property. All repiacements and additions shali also be covered by this Secunty I[nstrument.
0 Al of the foregoing is referred 1o in this Security lpstrument as the "Property.”

i BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right

I to mortgage, grant aod convey the Property aod that the Property is uneocumbered, except for encumbrances ot
record. Borrower warrants and will defend generally the title to the Property against ail claims and demands subject . ’
i 10 any encumbrances of record.

Borrower and Lender covenam and agree as follows:

1. ' Payment of Principal. Interest and Other Charges. Subject (o paragraph !0, Borrower shall
prompily pay.«hen due the principal of and interest on the debt evidenced by the Nole and 2ay late charges, collection
costs aad expensrs-and dishopored check charges as provided in the Note.

i Apziicution of Payments. Unless applicable law provides otherwise, Lender will apply each of
Borrower’s regulze motthly navments under the Note first 1o accrued and unpaid interest under the Note as if the -
payment is made on its due Zarz, repardiess of whea the payment is actually received and the remainder, if any, t0
the unpaid principal balanee Zuder the Note, Aay late charges, collection costs and expenses, dishonored check
charges and payments made by Lenderto enforce the Note and’or to protect Lender's interests under this Seeunity
lastrument will be assessed separately.

d. Charges: Liens. Borrowes shall pay all taxes, assessments, charges, {ines and impositions attributable
1o the Property which may aitain priority eve” this Security [nstrument, and leasehold payments or ground rents, if
agy. Borrower shall pay these obligations on ticn? directly to the persan owed payment. Borrower shall prompily
furnish to Lender all notices of amounts to be paid urder this puragraph, and receipts evidencing such payments.

Borrower shall promptly discharge any lien which bas priority over this Sceurity Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manger acceptable to Lender; (b)
comtests in good faith the lien by, or defends against enforcement of (he lien in, legal procecdings which in Lender's '
opinion operate to prevent the enforcement of the fien; or {¢) seCures£zom the holder of the livn an agreement
satistactorv to Lender subordinating the lien (o this Security [nstrumen:. 11 Lender determines that any part of the -
Property is subject to a lien which may attain priority over this Sccurity irstoament, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the lien or take one or more ofshe actions set forth above withia
10 days of the giving ot natice.

o J. Hazard or Property Insurance. Borrower shall kesp the improvemen.s now existing or hereafier
~ erected on the Property insured against loss by fire, hazards included within the term "enicpued coverage” and any -
other hazards, inciuding floods ar tlooding, for which Lender requires insurance. This insuradcs shall be maintained
. in the amounts and for the periods that Lender requires, not to exceed the full replacement cost af the buildings and
improvements on the Property. The insurance cartier providing the insurance shall be chosen by Rorrower stbject
to Lender's approval which shafl not be unreasonably withheld. [ Borrower fails to maintain coverage described 1y
above, Lender may, at Lender's aption, obiain caverage 10 protect Lender's rights in the Propenty in accordance with 2%

paragroph 6. Y
. 4
All insurance policies und renewals must bz acceptable to Lender and must include 2 standard mortgage clause "*,';3

wn

in favor of aad in 2 form acceptable to Lender. Lender shall have the right ro hold the poiicies and reoewals. I
Lender requires. Borrower shall promptly give to Lendec all receipts of paid premiums and renewal ootices. [n the
event of loss, Borrower shall give prompt antics 1o the insurance carrier and Leader. Lender may make proof of loss
if aot made promptly by Borrower.
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. Unless Lender and Borrower otherwise agres in writing, insurance proceeds shail be applied to restoration
or repair of the Property damaged, if the restoration or repair is economicall y feasible and Lender’s security is not

lesseaed. Ifthe restoration or repair is not ecooomically feasibic or Lender's security would be lessened, the jnsurance
P b

proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess
paid to Barrower. If Borrower abaudons the Property, or does not answer within 30 days a natice from Leader that

the insurance carrier has offered ta settle a claim, then Leader may collect the insurance proceeds. - Lender may use

the proceeds to repair ar restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begia when the notics is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal skall not

exwend or postpone the due date of the moathly paymenis referred to in paragrapb 1 or change the amount of the

payments. If under paragraph 17 the Propenty is acquired by Leader, Borrower’s right to aay insurance policies and

proceeds resulting from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the suas
secured by this Szcurity Instrument immediately prior to the acquisition.

§. - OCcrupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loas

Application: Leasebsifs: Condominiums; Planned Unil Developments. Unless Borrower's foan application and
Lender’s loan approval penvided that the Property was ot required to be occupied as Borrower's principal residence,
Borrower shail occupy, estabiish, and use the Property as Borrower's principai resideace within 60 days after the
execution of this Security Inst urient and shall coatinue to occupy the Property as Borrower's principal residence for
at least | year after the dale 't ocgrpancy, unless Lender gtherwise agrees in writing, which consent shall not be
uareasonably withheld. or uniess ext=iviting circumstances exist which are bevond Borrower's control. Botrower
shall not destroy, damage or impair the Prupenty, allow the Propenty ta deteriorate, or comamit waste on the Property.
Borrower shall aot permit, or be alleged o have permitted, the Praperty to be used in connection with any illegal
activity. [n that regard, Borrower shall be in'dufzal it any forfeiture action or proceeding, whether civil or ¢riminal,
is begun that in Leader's good faith judgment cow!d desult in forfeiture of the Property or otherwise materially impair
the lien created by this Security Instrument or Leader's-security interest. Botrower shall also be in default if

Borrower, during the joan application process, gave malsrialiv false or inaccurate information or statements to Lender _

(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations caacerning Birrdwer’s occupancy of the Property as a principal
residence. [ this Secunty Instrument is on a Jeasehold, Borrower shzll comply with all the provisions of the lease, -

If Borrower acquires fee title to the Property, the leasehold and the fee sitie shall not merge unless Lender agrees to
the merger in writing.

If this Security Instrument is on a unit in 2 cosdominium or a planied vait devetopment, Borrower shall
pertorm all of Borrower's obligations under the declaration or covenants creating o roverning the condominium or
planned unit development, the by-laws and regulations of the condominium or ' pizated unit development and
constituent documents.

6. Protection of' Leader’s Rights in the Property. If Borrower fails to pertoim he covenants and

agresments contained in this Security Instrument, or there is a fegal proceediag that may sigrificai'y affeet Lepder's
rights in the Propecty (such as a procesding in bankrupicy, probate, for condemnation or forfeiture or i tnforce laws
or regulations), then Lender may do and pay for whatever is necessary 1o profect the vaiue of the Property and

Lender’s rights in the Property. Lender's actions may incluce paying any sums secured by a lien which has priotity

over this Security [nsteument, paying insurance premivms, appeariag in court, paying reasonable arorneys' fees and
catering on the Propenty to make repairs, Although Lender may take action under this paragraph 6, Leoder does not
have to do so. '

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured -

by this Security lostrument. Unless Borrower and Leader agres to other terms of payment, these amounts shal} beur
interest from the date of disburserent at the rate then in effect under the Note s such rate may change from time to
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«time if permittad by iaw or, if not, at the bighest lawful rate and shall be payable, together with such intersst, upon
notice from Lender to Borrower requesting payment,

7. Inspection. Lender or tts agent may make reasonable eatries upon and iaspections of the Property.
Lender shall give Borrower natice at the time of or prior to an inspection specifying reasopable cause for the

inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
comnection with any condemnation er other taking of any part of the Property, or for coaveyance in liew of
condemnation, are hereby assigned and shaj] be paid to Lender and applied to the amount secured by this Security
lostrument.  Any excess will be paid to the persons legally entitled to it.

if the Property is abandoned by Borrower, ar if, after notice by Lender to Borrower that thie condemper offers -
to make aa awars ar setiz 4 claim for damages, Borrower fails 1o respound to Lender within 30 days afier the date the

notice is given, Leoder is authorized to coliect and apply the proceeds |, at its option, either to restoration or repair
of the Property o1 to-ihe sums secured by this Security [nstrument, whether or not then due,

Unless Lender urd Borrower otherwise agree in writing, any application of proceeds te principal shali not

extend or postpore the due Aatecof the monthly payments referred to in paragraph [ or change the amount of such
pavmeats.

[ Borrower Not Releasia; Forbearance By Lender Not o Waiver. Extensions of the time for
payment or modifications of amortizatior of the sums secured by this Securty Instrument geanted by Lender fo
Borrower or to any successor in interest ot Darcower shall not operate lo release the liability of the original Borrower
or Borrower's successors in interest.  Lender spaiynot be required to commence procezdings against any successcr
in interest or refuse to extend time for payment or oberwise madify amortization of the sums secured by this Security
lostrument by reason of any demand made by the erigina! Borrower or Borrower's successors in interest.  Aay
forbearance by Lender in exercising any right or remedy sha'l.oot be 2 waiver of or preclude the exercise of any right
or remedy.,

16, Successors and Assigns Bound; Jeint and Sevérw Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the su'zssors and assigns of Lender and Borrower
subject o the provisions of patagraph |7 (B). Borrower's covenants and rgreements shall be joint and several. Any

Borrower who co-sigos this Security Instrument bul does not execule tie Nate: (a} is co-sigaing this Secunty

lastrument only to monigage, grant and convey that Borrower's interest [p the Piopeny under ihe terms of this Security

lnstrument: (b) is pot personally obligated to pay the sums seeured by this Securis”-Instrument and (c) agrees that .

lender and any other Borrower may agree to extend, modify, forpear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Borrower's consen! and withort-thereby impairing that
Borrower's obligations and liability hersunder,

11, Loan Charges. !fthe loan secured by this Security [nstrument is subject to a law o7 regulation which
sets maximum loan charges, and that faw or regulation is finally imerpreted so that the interest or oinsr 'oan charges
coltected ar to be collected in conpection with the loan exceed the permitied fimits, then: (a) any such interest and/or

other loan charges shall be reduced by the amount necessary 10 reduce the interest and/or other [van charges 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permited Jimits will be refunded
to Borrower. Lender may choose to make this rafund by reducing the principal owed uader the Note or by making
a direct payment (> Borrower, 1 a refund reduces principal, the reduction will be treated as a partial prepayment.

12. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dciivéring
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed

to the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shail .

be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o
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* Bomrower. Any notice provided for in this Security lnstrument shall be deemed to have been given to Bomrower or
Lender when given as provided in this paragraph 12. '

13.  Governing Law; Severability, This Security Instrument shall be governed by federal law, [ifinois
law and any local taw that applies in the place ia which the Property is located. In the event that any provision or
clanse of this Security [nstrument or the Nate conflicts with appiicable law, such ¢ontlict shall not affect other
provisiots of this Security [nstrument or the Note which can be givea effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o be severable,

14, Borrower’s Copy. Botrower acknowledges receipt of pbotocopy or a conformed copy of the Note
apd of this Security {nstrument,

15.  Sale of Note; Change of Loan Servicer, The Note or a partial igterest in the Note (together with
this Security lustrument) may be sold oce or more times without prior notice to Borrower, A sale may result in a
change in tae ity (known as the "Loan Servicer") that collects moatily payments due urnder the Note and this
Security fnstruinesi, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is 2 change o7 the Loan Servicer, Borrower will be given written aatice of the chapge in accordance with -
paragraph 12 and appired'e law. The notice will state the aame and address of the new Loag Servicer and the address
to which paymeats shouid ocinade, The notice will also contain any other information required by applicable law,

16, Hazardous Substainces. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of apy Hazardous Substances oa of in the Property. Dorrower shall not do, nor aflow anyone else 1o do, |
anything atfecting the Propenty that is ir vioiation of any Environmental Law. The nreceding two sentences shall sot
apply 10 the presence, use, or storage on wr: Broperty of small quantities of Hazardous Substances that are geperally -
recognized to be appropriace to noemal residerda) uses snd 10 majntenance of the Property.

Borrower shall promptly give Lender written aoiice of any investigation, claim, demand, lawsuit or other
actiop by any governmentai or regulatory ageney or prvate party involving the Propeny and any Hazardous Substance
or Environmental Law of which Borrower has actual Vuowledge, 1f Borrower lvards, or is notified by aay
governmeatal or regulatory authority, that any removal or othel romediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptiy take all necessary romedial actions in accordance with Environmental
Law, :

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmencal Law and the following substances: pasoline, leac-bisd naint, kerosene, other flammable
or toXic petroleum products, 1oxic pesticides and herbicides, voiatile solvents, warerials conwining asbestos or
formaldehyde, and radioactive matenals, As used in this paragraph [6, "Eaviconmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to bealth, safetv or eqvirramantal protection.

17. Lender’s Rights il Borrower Fails to Keep Promises and Agreements: (fary of the events or -
conditions described in subparagraphs {A), (B}, (C), (D) or {E) of this paragraph [7 shall occur, Lizncer, afier giving
Aorrower any timely natice of Borrower's right to cure as may then be required by applicable faw ‘atu Borrower's:
failure 1o cure within the time period set fortb in such notice, may require that Borrower pay immediately the entire
amount remaining unpaid under the Note and Lhis Security Instrument. ‘This requirement will be called "Immediate
Payment in Full.”

If Lender requires Immediate Payment la Full, Lender may bring a lawsuit to lake away alf of Borrower's
remaining rights in the Property and to have the Property sold. At this sale Lender or another person may acquire -
the Property. This is known as “forecfasure aad sale.” If the proceeds of this sale are insufficient 10 repay Lender <
the amounts due to Lender from Borrower under the Note and under this Security Instrument, Lender may, (o the
extent not limited or prohibited by law, obtain a court judgment 2gainst Borrower personally for the difference between .
all amounts due from Borrawer under the Note zod this Security Instrument apd the sale proceeds. [naoy lawsuit for &
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 foreclosure and sale. Lender will have the right to coflect alf costs and expenses of the foreclosure and sale allowed
by taw. This includes anomey’s fees and cests of title evidence permitted by applicable law and Rules of Court, and
attorney's fees for bankruptey proceedings (including efforts 1o modify or vacate any awtomatic stay or injunction).
All such sums as may come due will be escured by the lien of this Security Instrument.

Lender may regdire Immediate Payment {n Full uader this paragraph 17, if

(A} Borrower fails to make any payment requived by the Nate or this Security Instrument when it is due;

(B  Exceptinthose circumstances in whick federal law otherwise provides, all or any part of the Propenty,
ot any right in the Property, is sold or transferred without Lender's prior writtea cogsent {(or, if Borrower is not 8
aatural person, if @ beasficial interest in Borrower is sold or transferred): or

(<) Za spplication of Leader, rwo or mare insurance companies licensed 0 do busiaess in the State in
which the Property is located refuse t issue policies insuring the buildings and improvements on the Property; or

(D}  Borrovieitails to keep any other promise or agreement ia this Securily [nstrument within the time set
forth, or if no time is set forth ia this Security Instrument. then within the time set forth in the notice sent to Borrower
by Lender; or

{E} Any representation suade ac information given 1o Lender by Borrower in connection with Borrower's
application or this loan is false or misl(adiog in any matedal respect.

18. Assignment of Leases. Borrcwe: hereby assigns (o Lender all leases of the Propenty and all secarity
deposits made in conaection with Jeases of the Propeny. Upon Leader's notive 10 Borrower of Borrower's breach of
any covenant or agrecment in this Security Instrument Lender shall have the right to modify, extend or tesminate the
existing leases and (o execule new leases, in Lender's soic Zistretion. As used in this paragraph (8, the word “lease”
shal]l mean “sublease” if the Security Instrument is on a leaselold.

19.  Assignment of Rents. Borrower unconditionaliv assigns and transfors 1o Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lendec's agent(s) to collest the rents and revenues ang
hereby directs cach tenant of the Propenty ta pay the rents 10 Lender or Leader sagen(s). However, prior 1o Lender's -
aotice to Borrower of Borrower's breach of any covenant or agreement inaps Secunity Instrument, Borrawer shall |
callect and receive all rents and revenues of the Property as trustee for the bepsiitof Lender and Borrower, The
assignment of rents constitutes an absoiute assignment and nat an assignment for 4o ditional security ondy.

If Lender gives notice of breach 10 Borrower: (i) all rents received by Borrower shali be beld by Borrower |
as trustee for the benefit of Lender only, to be applied to the sums secured by the Seeurity (nstrurien; (i) Lender shall
be entitled 10 collect and receive alf of the rents of the Property: and (iii) sach tenant of the Propeity shall pay all rents
due aad unpeid to Leader or Lender's agent(s) on Lender's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will pot perform any act that |
would prevent Lender {rom exercisiag its rights under this paragraph 19,

Any application of rents shaif not cure or waive aay default or invalidate any other right or remedy of Leader.22) _

This assigament of rents of the Property shall ot cute or waive any default or invalidate any other rights or remedies’?)
of Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security instrument.'--f\l
e

is paid in full, 4

o o
20, Appointment of Receiver; Leader in Possession. Upon acceleration under pacagraph 17 or D
abandonment of the Property and at any time thereafter Lender, in person, by agent or by judicizlly appointed receiver, ..}
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- shall be entitled to enter upon, take possession of and mapage the Property and to collect the msats of the Propenty,
inciuding those past due, pursuant to paragraph 15, However, Lander shall be under no obligation to eater upon, take
coutrol of or maintain the Propenty, Any rents coliected by Lender or the roeeiver shall be applied first to payment
of the costs of management of the Property and collection of reats. including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasopable attorneys' fees, and then to the sums secured by this Security Instrument.

Lender and any receiver shall be liable to account only for those rents acrually received.

21.  Release. Upon payment of all sums secured by this Sccurity lastrument, Lender shall discharge this
Security Instrument without charge to Borrower, Borrower shall pay all costs of recordation, if any.

22.  Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

23, Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change in the
use of the Propesty or its zoning classification, uniess Lender has agreed in writing 1o the change. Borrower shall
comuply with ail luws, ordinances, regulations and tequirements of any governmenta) body applicable to the Property,

24, Riders w this Security Instrument. 1 one or more riders are executed by Borrower and recorded
together with this Security tusitrument, the covenaats and agreements of each such rider shall be incorporated into 20d
shall amend 2ad supplement the ‘covenants and agreements of this Security Instrument as if the rider(s) were 2 part
of this Security Instrument.

[Check appiicable box{es)]

(3 Adjustable Rate Rider J Coodominium Rider O 1.4 Family
Rider
O Graduated Payment Rider {J Planoed Unit 0 Biweskly
Development Rider Payment
Rider

CONTINUED ON PAGE §
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{1 Otherls) [{specify) 0 Rate Improvement O Second
Rider Home Rider

BY SIGNING BELOW, Borrower accepts and agrses to the lerms and covenanis contained in this Security
Justrument aad in any rider(s) executed by Berrower and recorded with it

T~
)

K%WC\Q\

. ; * °r ud/ /
fSeal) \g\ e (Sea)
Borrower Benjamiy Samuel Mini Samuel Borrower

. {Seal) {(§aal}
Borrower Borrower

STATE OF ILLINOQIS )

158
COUNTY oF ook

1,__ Cindy S. Moyer a notary public in and for said County and State,
do hereby certify that __Benjamin Samuel aJ’ Fini samuel , his wife

persopally known to me to be the same person(s) uhos nawme(s} is {are) subscribed to the foregeing ipstrument,
appeared before me this day in person, and acknowledgea that <he (he) (they) signed and delivered the smd instrument
as her (his) (their) free and voluntary act, for the uses and prrprses therein st fonth, :

GIVEN under my hand and efficial seal, this ___28thgayor  April , 1935,

Py \’WOL(QJV

\ Notary Public |

Please Record and Return to;

Centznnial Mornigage Company

a Division of Superior Bank FSB

135 Chestout Ridge Road

Montvale, New Jersev 07645 Miovest La

Attn: Recorded Documents Depariment ‘-;5-1‘5W B'}-?J:Hgfvc“sm'?a Y. !he ;Q
i

” Rosemont, fiinofs snu L9
g \:&}, 18 o
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. ADJUSTABLE RATE RIDER
' {1 Year Treasury Index - Rate Caps}

19_7% 96 and is incorporated into and shall be deemed to amend and supplemem the Mortgage, Deed of -
Trust or Security Deed (the “Security Instrurment”) of the same date given by the undersigned (the
"Barrower") to secura Borrower's Adjustable Rate No:e (the “Note") to Centennial Mortgage

f THIS ADJUSTABLE RATE RIDER is made this _ 22 day of _ PP3L

Company, a2 division of SUPERIOR BANK F. (the "Lender”)
date and I tangd | at:
of the sam§41% .,Nan Kici\é%r}:rég ihv%ﬁaepergmgsacgg?d iE :hg osﬁeﬂmy nstrument and located at:____
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST 2ATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT TRy BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE N
TIME AND THZ MAXIMUM RATE THE BORROWER MUST PAY, - -

ADDITIONAL COYENANTS. In addition 1o the covenants and agresments made in the Security
Instrument. Berrower and Lender furthernovenant and agree as follows:

INTEREST RATE AND MONTIHL 7 PAYMENT CHANGES
The Note provides for an initial interest rate of __8-500 & tihe “Initial Rate’ ) The Note
provides for changes in the interest rate and the nonthly payments as follows:

This Note is not payable in instainzats of equal amounts. Lacger
instaliments may be due as provided herein, Therierest rate in effect an the date of
this Note ("Initial Rata") is _ 8-300 o per year.‘which, except for any odd days’
interest, will be applied 10 a 360 day year consisting of 12 moarhs with 30 days cach.

g The interest rate I will pay may change on the first day of _November ,
197" and on that day every 12th month thereatter, Each date on witizh my interest rate
coufd change is called a "Change Date."

Beginning with the ficst Change Date, the interest rate will be based on au Tadex, .
The “Index” is the weekly average yield on United States Treasury Securities adjoaed
10 a constant maturity of one year as published by the Federal Reserve Board in Federai

Reserve Statistical Release H.15 (519). The “Current Index” is the most recent Index

value available as of the date forty-five (45) days before each Change Date if such date v
falls an a Wednesday or, if such date does not fall on a Wednesday, then the "Current by
Index” is the most recent Jndex value available as of the Wednesday immediately wd
preceding the date forty-five (45) days before each Change Date. Before each Change ““:"5
Date the Note Holder wili calculate the new interest rate, which, except for any odd ';;-h :
days' interest upon prepayment in full, will be a%phed w0 a 360 day year onsisting of o
12 months with 30 days each, by adding _>+U99 _ percentage poims ("the Margin") wl

to the Current Index. When a new rate is determmed the rate will be rounded off to the
nearest 1/8%. The Note Holder wiil then determine the amount of the Jevel monthly
payment that will be sufficient to repay the then unpaid principal in full by the maturity

L 1ST/ADI. RATE 1 YR OR LESS/30 YR, TERM MTG. RIDER PAQE§ OF 2 ' CDI62AA LA
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date of this Note, assuming that 2l) delinquent payments are made and that all future
payments are rade when due,

At the first Change Date, the intecest rate will not be increased to more thap two

() percentage points higher than the Initial Rate and, at all subsequent Change Dates, -
o the interest rate will never be increased or decreased on any single Change Date by more

than two (2) percentage points from the rate of interest charged duting the preceding

tweive (12) months, The interest rate will never be greater than _14.500 percent per -
year, nor wiil it ever be less than the Initial Rate during the entire term of this loan and
at po time during the term of this {oan will the rae be increased above the rate permitted
by law. The new interest rate will become effective on the Change Date. The new
monthly payment will begin on the first monthly payment date after the Change Date and
will-remain in effect until the monthly payment changes again. The Note Holder will -
delives by mail to me a notice of any change in the interest rate and the arnount of the .
new ‘monthly payment at least twenty-five (25) days before the effective date of any
paymenc cninge. The natice will include information requited by faw and possibly
certain other information as well.

Except in ‘he case of a Current index and Margin fess than the Initial Rate and
subject to the 2 percenwasze point limitation on rate changes described above, rate
decreases will be mandatory unon decreases in the Index determined on Change Dates,
but rate increases based ujon .ncreases in the Index will be optional with the Note -
Holder. However, the fact thatthe Note Holder may not have made a permissible
increase in whole or in parc will (tor'b< considered a waiver of the Note Holder's right
subsequently 1o make any other permissible increase within the limits stated in this
Section 4.

Adjustments in the rate will be given csfect by changing the dolfar amounts of ,
remaining equal monthly instaliments so that the tta. »mount due under this Note will,
if all delinquent payments are made and all future paymenss are made whan due, be paid
by the original maturity date of this Note. As stated in Secrion 2, however, interest will
acerue until payment in full is actually made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <ovenants contained in this
Adjustable Rate Rider.

Benjamm Samiel Borrower “ '_ -
WM Sﬁrﬂut( (Seal) .
ini Samuel Borrower o)
LT
)
(Seal) S
Borrower o
W
Seal) =
“i
Borrower
IL 1ST/ADI, RATE 1 ¥R OR LESS/30 Y&, TERM MTQ, RIDER PAGE2 0P COHE2AA LA
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EXHIBIT “A”

Lot 40 in Haentze and Wheeler's }th Schoo! Addition to Irving Park, in the Southeast 1/4 of o

Section 22, Township 40 North, Range 13 East of the Third Principal Meridian, in Cook County, -
linois. .o

13-22411¢3¢

PROPERTY ADDRRESS 3417 N. Kildare Avenue, Chicago, lllinois 60641 -
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