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THIS MURTSAGE ["Security Instrument’) s given on April 16, 1996 . The rong gef—1
is WILFREDO €. ViL! A AND MARIA J. VILLA, HIS WIFE
- ("Borrower’).
This Securlty instrumentis given 1o The First National Bank of Chicago |
which isa _ Natlonal Ban!e - organized and existing under the laws of ' ,
whose address is Cng FirstNadp , Hinols B0670. .M ender). Borrower owes

Lander the maximum principal sur:-of 1y Thousand and No /100
Dollars (U.S. § 30,000.00 /5, or the aggregate unpaig amount of alf foans and any disbursements made

by Lender pursuant to that cenain Equity, Credit Line Agreement of even date herewith executed by Borrower
{"Agreement’), whichever is less. The Aareement Is hereby incorperated In this Security instrumant by reference.
This debt is evidenced by the Agreement ‘widsh Agreement provides for monthly Intarest payments, with the fufl
debt, if not paid earlier, due and payable five yoars from the Issue Date {as defined in the Agreement}. The Lender
will provide the Borrower with a final payment notice atteast 80 days before the fina! payment must be made. The
Agreement provides that loans may be made froin time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lanrer In ts sale discretion, but in no event later than 20
years from the date hereof. Al fulure loans will have the szme llen priority as the orfginal loan. This Security
Instrument secures to Lendar: (a) the repayment of the debt‘evidenced by the Agresment, Inciuding alt principal,
interest, and other charges as provided for In 1he Agreemant, and all renawals, extensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragranii 6 of this Securlty Instrument to protect
the sacurity of this Security instrument; and (c) the performance of Burrowsr's covenants and agreements under
this Securlty Instrument and the Agreement and all renewals, extensicns znd modifications thereof, af of the
foregoing not to exceed twice the maximum principal sum stated above. For s purpose, Borrower does hereby . -
mortgage, grant and convey to Lender the following described property located in K County,

lilinols:

LOT 29 AND 30 IN 8LOCK 7 IN NORTH PARK ADDITION TO CHICAGD, A

SUBDIVISION OF PARTS OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 : o

SECTION 11, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL ::,

MERIDIAN, IN COOK COUNTY, ILLINOIS. . MJ
&1
3

[P

Permanent Tax No: 13-11-215051
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~ which ha'sf,fhe address of 5310N SPAULDING AVE CHiCAGO. IL 806254722 .

{*Propenty Address'): o . .

 TOGETHER WITH all the improvamants now or hereafter erestéd an the praperty, and all easements, fights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, claims. or demands with respect ta
insurance, any and all awards made jor the taking by eminent domain, water rights and stock and all fixtures row or -

 hereafter a part of the proparty. All replacements and additions shall aiso be covered by thls Security Instrument. -
All of the foregolng is referrad to in this Security Instrument as the "Property”. ‘ : '

CR T g

BORROWER COVENANTS that Borrowsr Is lawiully selsed of the estate hereby conveyed and has the right 1o
_ mortgage, grant and convey the. Praperty and that the Property Is unencumberad, except for encumbrances of
record. . Borrower warrants and will defend generally the title to the Property against all clalms and demands,
subject to any sacumbrances of record. Thera Is a prior mortgage from Borrower to GREAT WESTERN
~ MORTGAGE wOFP. dated 12/23/31 and recorded as document number. 21626536
COVENANTS. horower and Lendsr covenant and agree as follows: ="~ i =0 e om0
1. Payment of P;invipal and Interast.” Borsower shall prompily pay when due the principal of and intereston - | "
.- the.debt evidenced by tlis ‘Agresment, ~ - L . ' 1
2. Application of Payiaeris. All payments
' gharges, andthento princlpal e . L S ;
. 3.. Charges; Lians. Borrowersnall pay all taxes, assessments, charges, fines, and Jmpositions attributable to -
the Property,'and. leasehold payments or ground rents, if any. Upon Lender’s requast, Botrower shall prompily

furnish to Lender all noticas of amolats to be pald under this paragraph. The Borrower shall make thess .

- payments directly, and upon Lander's requeds; promptly furish to Lender receipts evidencing the payments. - .~
Borrower. shall-pay, or cause to ba pald,when due and payable all taxes, assessments, water charges, sewer

. charges, license fess and other charges agawi! or In connection with the Property and shall, upon raquest, - |
promptly furnish to Lender dupiicate recelpts. Borrower may, In good falth and with due diligence, contest the +

- validity or amount of any such taxes or assessments, provided that (s) Borrower shalt notify Lender i writing of the

recelved by Lender shall b applied first to interest, then to other -

: penaities or costs, (b) Borrower shail first make all contested uayments, under protest if Borrawer desires, unless. .
1. such contest shall suspend the collection thereof, (c) nefther«h# Property nor any part thereof or interest therem. »

are at any time In any danger of being soid, forfeited, lost or Intériored with, and (d) Borrower shall furnish such

" securlty as may be required in the contest or as raquested by Lendar. - : . o
4. Hazard: Insurance. - Borrower shall-keep the improvements now axisting or hereafter erected on the -
Property Insured against loss by fire, hazards included within the terin ‘extended coverage” and any other .

hazards, incliding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in ..

the amounts and for the periods that Lender requires. Tha Insurance casries providing the insurance shall be

chosen by Bosrower subject 1o Lender’s approval which shall not be unreasonably withheld, if Borrowar falls to -,
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to prutect Lender's rights in

- the Property In accordance with Paragraph 6. - L . . .

All insuranca policles and renewals shall be acceptable to Landar and shall Include & stardurc mongage clavse, -

Lender shall have the right to-hold the policies and renewals. If Lender requires, Borrower sheil promptly givato
 Lendser all recelpts of paid premiums and renewal notices. In the event ¥ loss, Borrower shall ghve prompt notics

1o the Insurance carrler and Lender. Lender may make proof of loss it not made promptly by Borrower. s

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or

~ repair of the Property damaged, if the restoration or repalr is economically feasible, Lender's security is not -

» {essened and Borrower is not In defauit under this Securlty instrumant or the Agreement. i the restoration of repair -

< Is not economically feaslble or Lender's security would be lessened, the insurance proceeds shall be applied to

E% the sums secured by this Security instrument, whather or not then due, with any excess paid to Borrower. if
¢ Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance .

%écarrler has. oifered to setlle a clatm, then. Lender may collect the Insyrance proveeds, Lender may use the .~

£ proceeds to rapalr or restore tha Property of to pay sums secured by this Saecurity Instrument, whether or not then

*sdue, The 30-day-period will begin when the notice is given. - s . . .
It under paragraph 19 the Property is acquired by Lender, Borrower's right to any Insurance policies and

procasds resuiting from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immedlately prior to the acquisition. . :
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5. Preservation and Maintenance of Property; Barrower's Application; Leasehoids, Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that In Lender's good
faith judgment couid result in forfeiture of the praperty or otherwise materially impair the flen created by this .
Securlty Instrument or Lender's security interest. Borrawer may cure such a default and relnstate, as provided in
paragraph 16, by causing tha action or proceeding to be dismissed with a ruling that, in Lendar's good faith
detarmination, preciudes forfelture of the Borrower’s interest in the Property or other material impairment of tha lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender (cr
falled to provide Lender with any materlal information} in connection with the loans evidenced by the Agreemant.

It this Security Instrument is on a Jeasehold, Borrower shall comply with the provislons of the lease, and if
Borrower acquires fee title ta the Property, the leasehold and fee title shall not merge unless Lender agrees to the
merger in writloq.

§. Protection i Lender's Rights in the Property. If Borrowerfails to perform the covenants and agreemants
contained in this Security nstrument, or there is a lega) proceeding that may significantly alfect Lender's rights in
the Propeny (such < a proceeding in bankruptcy, probate, for condemnation or to enforce laws or ragulations),
then Lender may do anc vav for whatever is nacessary 10 protect the vaiug of the Property and Lender's rights in
the Property. Lender's aCtizns may include paying any sums secured by a lien which has priorlty over this
Security Instrument, appeaning i caurt, paying reasenabis attorneys’ fees, and entering on the Property 1o make
repairs. Although Lender may tak: aitinn under this paragraph, Lender does not have to do so, - .

Any amounts dishursed by Lender under this paragraph shail become additlonal debt of Borrower secured by -
this Security instrument, Unless Borrow'er and Lender agree to other terms of payment, these amaunts shall bear
interest from the date of dishursement at Liie Agreernent rate and shall be payable with Interest, upon notice from
Laender 1o Borrower requesting payment.

7. Inspeclion. Lender or its agent may make ,r,-asonabln antrlies upon and Inspections of the Propeny Lender
shall give Borrower notice at the time of or priar to an Juspaction specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award ¢» rlaim for damages, direct or conseguential, in connaction ..
with any condemnation or other taking of any part of the P-openty, or for conveyance 1n lieu of condemnatfon are
hareby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds sagt ke applied to the sums sacured by this Securily
instrument, whether or not then due, with any excess paid to Soreower. In the svent of a partial taking of the
Property, uniess Barrower and Lender otherwise agres in writing, the nums secured by this Security nstrument
shall be reduced by the ameunt of the proceeds multiplied by the foliawiry fraction: (a) the total amount of the
sums secured immediately befors the taking, divided by (b} the fair market value of the Froperty immediately
before the taking. Any balance shall be paid to Borrower. _

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower 'hat the condemnor offers to
make an award or settle a claim for damages. Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to cotfect and apply the proceeds, at its option, sit'iar t3 restoratlon or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then dus. ' '

. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the e for paymem or '
modification of amortization of the sums secured by this Securlty Instrument granted by Lender ta any successor in
intarest of the Borrower shall not operate to release the liability of the original Borrower or Borrower s successors in
interest. Lender shall not be required to commence proceedings against any successor In intergst or refuse to
exteng time for payment or otherwlise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowar’s successors in Interest. A waiver in one or -
more instances of any of the terms, covenants, conditions or provislons hereof, or of the Agreement, or any part -
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and ather provisions of this
Securlty Instrument and of the Agreement shall survive and continue to remaln in full force and effect, No waiver .

shalf be asserted against Lender unless in writing signed by Lender.

V9s9tse
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10. Successors and Assigns Bound; Joint and Several Liability: - Co-signers, The covenants - and ;
~ agreements of this Security instrument shall:bind and benefit the successors and assigns of Lender and Borrower,

" subject taithe provisions of paragraph 15. If there Is more than one party 8s Borrower, ‘esch of Borrower's |

- covenants. and agreements shall be [eint and several.” Any Borrower who co-signs this Security Instrument but -
- - doas nat. eﬁecute-the' Agreement; (a) Is co-signing this Security instrument only to mortgage, grant and convey -

" that Borrower's interast in'the Property under the terms of this Securtty Instrument; {b} is not personally obiigated -
to pay the:sums secured by this Security Instrument.” and (c) agress that Lender and any other Borrower may . | .0
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Sezurity Instrument " i
or the Agreemant without that Borrower's consent, : ST s R R

1.. 11, LoanCharges. if the loan secured by this Security Instrument Is subject to a law which sets maximum loan - '
-~ charges, and that law is finally interpreted so that the Interest or ather loan charges collected of to be collected In .
connection with the foan exceed the permitted limits, ther: {a} any such lean charge shall be reducad by the -
amount necessary to reduce tha charge ta the permitted limit; and (b) any sums aiready collected from Borower -
which excesdes permitted limits wii be réfunded to Borrower. Lender may choose to make this refund by &
reducing the’ principal owed under the Agreement or by making a direct payment o Borrower. If a refund reduces - |
principal, the recuction will be treated as- a partlal prepayment without any prepayment charge under the - | . [
- Agreement. i S - S . . 1B
_ 12, Notlees. Any notice i> Borrower provided for in this Security Instrument shall be given by delivering it or by -
' T enalling it by first class mall urdess applicable faw requires use of another method. The notice shall be directed to *-
L.  the Property Adcress or any-other 2ddress Borrower designates by notice to Lender. Any notice to Lender shall be ..
' * given by first class mail to Lendar's zddress stated herein or any other address Lender designates by notice to
"~ Borrawer. Any notice provided for in thiz-Security instrument shall be deemed to have besn given to Borrower or .
. Lender when.given as provided in thls paragraph. . NI T S
© 13, Governing Law; Severabllity. This Security Instrument shalf be governed by federal law and the law of
~Winols. in the event that any provision or &lause of this Securlty Instrument or the Agresment confiicts with * -
applicable law, such confiict shall not affect othie* provisions of this Security: Instrument or the Agreement which . [ .
can be given effect without the confilcting provision. To this and the provisions of this Security Instrument andthe ~ | . +§
Agreement are declared tobe severable. ... L : ' : . e
14. Assignment by Lender. Lender may assign all or-ziny portion of ts interest hersunder and its rights granted .
" hereln and [n'the Agreement to any person, trust, financlal instition or corporation as Lender may deterrine and -
upen such assignment, such assignee shall thereupon succeed all tha rights, Interests, and optlons of Lender
hereln and inthe Agreement, and Lender shall thereupon have no fuxriner obligations or llabilities thereunder, . - '
. 15. Transfer of the Property or a Beneficial Interest in Borrower; \Due on Sale. If all or any pan of the -
Property of any interest In it Is sald or transferred (or if a beneficlal inter3s< In Borrower Is sold or transferred and -
Borrower s not & natural person) without Lender's prior wriiten constni, Lender may, at its optlon, require -
immediate payment In full of all sums secured by this Security Instrument. Viowsver, this option shall not ba
exercised by Lender if exarcise is prohlbited by federal law as of the date of this £acuilty Instrument. N
- If Lender exercises this option, Lender shall give Borrower notice of acceleration, The-notice shall provide a -

. period of not less than 30 days from the date the notice Is defivered or mafled within w tich Borrowsr miust pay all -
sums secured by this Securlty instrument, f Borrower fails to pay ihese sums prior 1o the pxpbation of this periog, -
Lender may Invoke any remedies permitted by this Security Instrument or the Agresment. without further notice or
demandon_ab'ﬂowm' S S e . ¢ -

16. Borrower's Right to Reinstate. If Borrower meets certain condltions, Borrower shall have ine right fo have -
enforcement of this Securtty Instrument discontinued at any time prior to-the entry of 2 judgment enforcing this -~

. Securlty Instrument. Those conditions are that Borrower: (a} pays Lender all sums which then would be due under .
~ this Securlty instrument and the Agreament had no acceleration occurred; (b) cures any default of any other -

- covenants or agreemants; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not . g
~  fimited to, raasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the [ NS
_ f"ﬂ  lien of this Security Instrument, Lender's rights inthe Property and Borrower's obligation to pay the sums secured -} '

"V} by this Security instrument shall continue unchanged; and (e} not-use the provision more frequently than once
avery five years: Upan relnstatement by Borrower, this Security Instrument and the cbiigations secured hereby -
“shall ramaln fully offective as If no acceleration had occurred. However, this right to reinstate shall not apply in the.

-case of acceleration under paragraph 15,

o
. ey
s
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17. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Progarty. Borrower shall not do, nor allow anyane else to do anything -
affecting the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or starage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property,

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or reguiatory agency or private party involving the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmentat -
o7 regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticikdes and herbicides, volatile solvents, materials contalning asbesios or .
formaidahyde, aid radioactive materials. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the jurisaiction where the Property Is located that refate to health, safety or environmental protection.

18. Prior Mortgege: Borrawer shall not be in default of any provislon of any prior morngage. _

18. Acceleratlon; fiamedies. Lender shall give notlce to Borower prior to acceleration following: (a)
Borrower's fraud or material slsreprasentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreament; (b) Borrower's fallure to meet the repayment terms of the .
Agreement; or (cj Borrower's actizis or Inactions which adversely affect the Property or any right Lendler has in
the Property (but not prior to acccieration under Paragraph 15 unless applicable jaw provides otharwiss). The
notice shall specify: (a) the default; (b} «ne action required to cure the default; (¢} a date, not less than 30 days -
fram the data the notice is given to Borioawer, by which the defauit must be cured; and (d) that failure to cure the
detault on or hefere the date specifled In the notiee may result in acceleration of the sums secured oy this Securlty
Instrument, foreclosure by judiclal proceeding i1 sale of the Property. Tha notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assen In the foreclosure procseding the nonexistence of -
a default or any other defense of Borrower 1o acceleratior, and foreclosure. H the default s not cured an or before -
the date spacified in the notice, Lender at its option may rejuire immediate paymant in full of all sums secured by -
this Security instrument without further demand and may foreciase this Security Instrument by judiclal proceeding.
Lender shall ba antitled to collect all expenses incurred In fegal proceedings pursuing the remedles provided In
this paragraph 18, including, but not limited to, reasonable attornsys’ lees and costs of title evidence. - :

20. Lender in Possession. Upon acceleration undar Paragragh 15 or-abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sals, Lender {In persan, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession-of, and manage the Property and to
collect the rents of tha Praperty including those past due. Any rents collacted by Lender or the receiver shall be .
applied first to payment of the costs of management of the Proparty and collsaiicn of rents, Including, but not
fimited to, racelver's fees, pramiums on recelver's bonds and reasonable attornays. ‘ees, and then 1o the sums
secured by this Security instrument. Nothing herein contained shall be construed s constituting Lender a
mortgagee in possession In the absence of the taking of actual possession of the Propertv. ¢y Lender pursuant 1o
this Paragraph 20, |n the exerclse of the powers herein granted Lender, no jiability shall bs pssarted or enforced
agalnst Lender, all such Hability belng expressly waived and released by Barrower, ;

21. Release. Upon payment of all sums sectired by this Security Instrument Lender shall rele 1s¢ this Securlty
Instrument.

22. Waiver of Homestead. Borrowsr waives all right of homestead exernptlon in the Property

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall refleve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therain.

24, Riders to this Security instrument. If one or more riders ane executed by Borrower and recorded together -
with this Security !nstrument, the covenants and agreements of gach such rider shall be Incorporated Into and -
shail amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a - .

part of this Security Instrument.

- - Mortgage




| x

UNOFFICIAL COPY

. E!Y SiGNiNG BELCOW, Borrowar accepts and agrees 1o the terms ang covenants contained in this Security
' Instrument and in any rider(s} oxecuted by Borrowsr and recorded with the Security Instrument.

Proven Qe i)
Maj m_

' wnunsoonvn.m D

MARIA J V!LLA -Borrower

.Borrower -

{Spaco Balow This Line fFor Acknowiadgment) -

B This 2 Ducument Pre:pared By: VERGNICA RHODES _
' The FirstiNatlonal Bank of Chicago -
- One Firsi aiional Plaza Sulte 0203, Chicago, iL 606?0

(Mg@l(_

 STATE OF ILLINOIS, County ss:

Notary Public In and for sald county and state, do hereby .

cartify that WILFREDO D LLA, o

personally known to me to ba the sama person(s} whose name(s) Is (are) subgcibed t foregeing instrumant,

appeared before me this day In persor, sind acknowledged that \JCQ Py signed and
__a_ frea and voluntary act, for the uses ses thereln set forth.

: de!fvered the safd lnstrurnent as

_____ QM@W

A OAJ LR PSPPI Y PR S

Py

. ) .
- My Commlssion expires. §CFERCIALGEAL -
D CATHERIE © AGOSS Notary Pstic)
5.;_,“, g o T AL A “.1I "& :
PR T TV O LIS A A R A PR 1 :
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