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THIS MORTGAGE ("Sec/uiry Instrument”) is given on  APRIL 24 99% The Martgager is
ENERC HEICANDEZ K SEYGF 3 Y NEVER SARBTED; PEDRO CASALES AND C{RIKKA E%ﬁ’iz

HUSBAND AND WIFE, AND (.ENARO RERNANDEZ, SINGLE NEVER HARRIED"ES&’ &
whose address is 2309 NORTH ALB/ANY AVENUE
CHICAGO, IL 60644
("Borrower{s)"). This Securily Instrument is jivet. 10
PLATINUM HOME MORTGAGE CORPORATION _ : o
AN ILLINGIS CORPORATION , which is organized and existing under the
laws of THE STATE OF ILLINOIS “hase address is 2200 HICKS ROAD, SUITE 161

ROLLING MEADOWS, 1L 60008 .
{"Lender™). Borrower owes Lender the principal sum of L‘Nh HUNDRED SIXTY-EIGHT THOUSAND SEVEN

HUNDRED NINETY-NINE AND 00/10¢

Dollars (1.8, § 168,79%.00 ). This debt isevidenced by Bormwcr s note dalcd thc same date as this

Sccurity Instrument ("Note"), which provides for monthly payments, vatls the full debt, if not paid earlier, due and payable
on MAY1 , 2026 . This Security Instrument secures io-Lender: (a) the repayment of the debt evidenced

by the Noge, with interest, and all rcnew.zls, extensions and modifications of th Note; (b) the payment of all other sums; ‘with - _
interest, advanced under Paragraph 6 to protec: the security of this Security Insiurent; and (c) the performance of Borrowar's
covenants and ageeemenis under this Security Instrument and the Note. For this purpour, Borrower docs hereby mortgage, grant

and convey to Lender the following described property located in  COOK

County, Illinois:
LOT 13 IN FRICKE AND DOSE'S SUBDIVISION OF THE WEST 10 ACRES OF THE

SOUTH 20 ACRES OF THE NORTH 43.30 ACRES OF THE NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

" PIN# 13-36-104-002-000D, VOL. 530

a9 oY G

3

58{3‘} 3156

which has the address of 2309 NORTH ALBANY AVENUE CHICAGO |
{Stenat! _ lClle
IL 60644 'S Propcny Address™);
[5tatu] 1Zip Codo|
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v " TOGETHER WITH all the improvements now or hereafier erccted on the properly, and all easements, rights,

ii appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and ali fixtures now or hereafter

I 2 & part of the propernty. Al replacements and additions shall aiso be covered by this Security Instrument, All of the foregoing
.‘L is referred to in this Security Instrument as the *Property”, _

“ﬂ'.'.u-

Srd

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants

i
i
and will defend generadly the titfe to the Property against all claims and demands, subiject to any encutbrances of record.

'-._‘11

Pe
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% UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principsl, Interest and Late Charge. Borrower shall pay when due the principal of, and interes! on, the

debt cvidenced by the Note and late charges due under the Note,

2. Monthly payment of Taxes, Insurance and Other Charges. Borrower shall include in rach monlhly paymom togclhcr

with the principal and interest as sct forth it the Note and any Jate charges, 4 sum for (a) taxes and special assessments levied or
+ to be levied against the Property, (b) {easehold payments or ground rents on the Property, and (c) premiums for insurance required

-under Paragraph 4. a2 any year in which the Lender must pay a morngage insurance premium to the Secretary of Housing and -
Urban Development (“5ecretary”), or in any year in which such premium would have been roqulrod if Lender still held the .

-Security Instrument, cach nonthly payment shall also include either: (i) a sum for the annual mongage insurance premium to be

paid by Lender to the Secicrriy, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is

held by the Secretary, in a ressoraile amount to be determined by the Secretary. Except for the momthly chargc by the Secretary,

these iems are catled "Escrow Lisma™ and the sums paid to Lender are called "Escrow Funds”,
Lender may, at any time, ciilr.ct and hold amounts for Escrow Jiems in an aggregale amount not to exceed the maximum

amuunt that may be required for Borrawer's gserow account under the Real Estate Seitlement Procedures Act of 1974, 12 U.8.C. .

§ 2601 ot seq. and impiementing regulaticns. 2¢-CFR Part 3500, as they may be amended from time to time ("RESPA"), except

that the cushion or reseérve permisted by RESPA for aanticipated disbursements or disbursements before the Borrower’s paymenis

are available in the accourt may not be based or amuunts due for the mortgage insurance preminm,

If the amounts held by Lender for Escrow Fens exceed the amounts permitted to be held by RESPA, Lender shall deal -

with the cxcess funds as required by RESPA. If the arioumts of funds held by Lender at any time are not suificient to pay the

Escrow ltems when due, Lender may notify the Borrower ar vequire Borrower to make up the shortage or defi cicncy as pcrmincc!

by RESPA.

The Escrow Funds ate pledged 25 additional security for all sums secured dy this Secunry Instrument, 1 Borrower _

tenders to Lender the full payment of all such sums, Borrower's ‘acnount shall be credited with the balance remaining for aff ©

installment items (a), (b), and (c) and any morngage insurance premiuin Listallment that Lender has not become obligated to pay

10 the Secretary, and Lender shall promptly refund any excess funds to Borrover. Immediately prior to a foreclosure sale of the

Propenty or its acquisition by Lender, Borrower's account shalf be credited with.any balance rcmmmng for ali mstaﬁmems for
items (a), (b), and {c}. - _

3. Application of Payments. All payments under Para;,raphs 1 and 2 shall be apriied by Lender as follows -

First, to the mortgage insurance premium to be paid by Lender to the Secretary orw, the monthly charge by the Secrctary
instead of the monthly morigage insurance premiuny;

Second, to any taxes, special assessments, feasehold payments or ground remts, and firc, ucod and other hazard insurance
premiums, as rcqmrcd

Third, to interest due under the N otc

Eourt to amortization of the principal of the Note;

Fifth, 10 late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance, Barrower shall insure all lmprovoroonls on the Propedty, whethcr now in. .

. exiuance or subsequently erecied, against any hazards, casualties, and contingencies, including fire, for which Zender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower saall aiso insure -
all improvements on the Property, whether now in existence or subsequently erected, against 1oss by floods to the extent required .

. by the Secretary. All insurance shalt be carried with compamcs approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall intlude Tass payable clauses in faver of, and in 3 form acceptable 1o, Leader, -

Iz the event of loss, Borrower shall give Lender imumediale notice by mail. Lender may make proof of loss if not mzidc -

promptly by Borrower, Each insurance company concerned is hereby avthorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joincly. All or any part of the insurance proceeds may be applied by,

Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, fiest o any -

delinguent amounts applied in the order in Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration ‘or repair -

of the damaged Property. Any application of the preceens 1o the principal shall not extend or posipone the due date of the monthily

- payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance proceeds overan &
amount reqaired o pay all outstanding indebtedness under the Note and this Security Insirument shall be pmd to the cntuy legally

entitled thereto,

Leer Foms lnc, 1B0D0; 44B-3555 iy LAy
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',3 In the event of foreclosure of this Security imstrument or other transfer of title to the Property that extinguishes the

'
1.l.u

indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser, ..

. “ 5, Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application: Leaseholds

%

; , * Borrawer shall octupy, establish, and use the Property as Borrower's principal residence within sixty days after the executionof -
¥ this Security Instrument and shall continuz to occupy the Preperty as Borrower's principal residence for at least one year after the -
i date of occupancy, unless the Secrelary determines this requirement will cause undue hardship for Borrower, or unless exteauating

: i"* circumstances exist which are beyond Borrower's control. Borrewer shall notify Lenders of any extenuating circumstances.
' T"’ Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorae,

reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in
default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Barrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaceurate information o statements to Lender '
(or failed 1o provide Lender with any material information) in connection with Lhe loan evidenced by the Note, including, but not
limited to, represeniations conceming Borrower’s oceupancy of the Property as a principa) residence, If this Security Instrument .
s on 2 Jeasehold, Borrower shall comply with the provisions of the Jease. 1f Barrower acquites fee title to the Property. the
_leaschold and fee tif'c shall not be tnerged unless Lender agrees to the merger in wriling. _
6. Charges to burrower and Protection of Lender's Righls in the Property, Borrower shall pay all govemmemal ar .

' . municipal chargus. fisics and impositions that are oot included in Paragraph 2. Borrower shall pay these obligations on lime -

directly to the entity whicki isowed the payment. If failure to pay would adversely affect Lender’s interest in the Pmpeny. upon
Lender’s request Botrower sl promptly furnish to Lender receipts evidencing these paymients.

If Borrower fails to make tigs< payments or the payments required by Paragraph 2, or fails to perform any other covenams ;
and agreements contained in this Sccviity Mnstrument, or there is a legal proceeding that may significanlly affect Lender's rights
in the Property (such as a proceeding in bﬂnkmplcy for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary 10 protect tiea'ue of the Property and Lender’s rights in the Propeﬂy. including paymcnl of laxes,
hazard insurance and other items mentionsd in Pascgraph 2. ,

Anty amounis disbursed by Lender under th.s Paragraph shall become an addilionat debt of Bomwer and be su:urcd by th1s -
Security Instrument. These amounts shafl bear inlerst from the date of disbursement, at the Note rate, and at the option of
Leader, shall be immediately due and payable.

7. Condempation, The proceeds of any award or :laim for damages direct or consequennal in ..onnccucn with any .
condemnation or other taking of any part of the Property, or fur cenveyance in place of condemnation, are hereby ussigned and
shall be paid 10 Lender to the extent of the full amount of the indelicdness that remains unpaid under the Note 20d this Security
Instrument. Lender shall apply such proceeds to the reduction of Lie indebledness under the Note and this Security Instrument, -
first 1o any delinquent amounts apphied in the ordet provided in Pacagraps 5, and then to prepayment of principal. Any application '
of the procesds to the principal shall not extend or postpone the due dawe-of the monthly payments, which are referred to in
Parasraph 2, or change the amount of such payments, ARy excess proceeris over an amount required to pay alf outstanding
indebtedness under the Note and this Security Instrument shali be paid to the entity logally entitied thersto, _

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, _
{(a) Default. Lender may, except as limited by regulations issued by the Secrety-in thc ¢ase of paymcm defaults,

require immediate payment in full of all sums secured by this Security Instrument i o : )
{i) - Borrower defaults by failing to pay in full any monthly payment required by {iis Qﬂ"fmzy Insirument pr:or to
or on the due date of the next moathiy payment, or -
(i) Borrower defaults by failing, for a period of thirty days, to pcrt’orm any othcr obligations contamed inthis
Seturity Instrument,

{b) Sale Without Cl’Eﬂ‘lt Approval, Lender shall, if permitted by applicable law and w:th the pno anproval of the -

Secretary, require immediate payment in full of alf the sums secured by this Secumy Instrument ify ..
() Al or part of the Property, or a benefivial interest in a trust owning all or pant of thc Propcrty, is sold or
otherwise teansferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or thc purchaser or .
grantee does so occupy the Property, but his or her credit has not been approvcd irr accordance with zhc requirements .

of the Secretary.
(¢} No Waiver. )f circumstances occur that would permit Lender to require 1mmedlaic payment in fuli bui Lcndcr

does not require sich paymen:s, Lender does ot waive its rights with respect to subsequent events. 5
(d) Regulations of HUD Secretary. Inmany circumstances regulations issued by Lhe Secretary will limit Lender 5 nghxs, '
in the case¢ of payment defaults, to require immediate payment in full and foreciose if not paid. This Secunty Instrument

does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, : '

EMA-92118 (5195}
Lasor Forras Ine, (BO) 445-3555
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.required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement afier<nesommencement of foreclosure proceedings within two years immediately preccding the commencement of -
.a current foreclosure procneding, (i) reinstaement will preclude foreclosure on different grounds in the futurc, or (i)
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{e} Mnrtgagc Not Insured. Borrower agrees that shouid this Securivy Instrument and the Note sccured thereby not be

eligible for insurance under the National Heusing Act within 60 DAYS . from the date hereof, . <

Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of ail sums

secured by this Security Instrument. A wrilten statement of any authorized agent of the Secretary dated subsequent (o
SIXTY DAYS

may ot be exercised by Lender when the unavailability of insurance is sole}y due to Lender's fuilure (o remit a mortgage

insurance preminm o the Secretary.
10, Reinstatement. Borrower has a right to be reinstated if Lender has rcqulred 1mmed1atc paymcm in ful! bccausc of

Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclogure

from: the daie hereof, declining to insure this Security Instrument and the
Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option

proceadings are instituted. To reinstale the Security Instrument, Borrower shall tender in a lump sum all amounts teguited to bring

Borrower’s acoount current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and cxpenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrawer, this Security Instrument and the obligations that it secures shall rernain in offect as if Lender had not

.reinstatement will adversefy nffect the priority of the lien created by this Security Instrument,

11. Barrower Not Roicesed; Forbearance By Lender Not a Walver, Extension of the time of payment or modlt' cation

of amortization of the sums secarer by this Security Instrument granted by Lender to any successor in interest of Borrower shall -

not operale 10 release the liability of the original Borrower or Bortower's successor in interest. Lender shail not be required to -

commence proceadings against any successor in interest or refuse 1o extend time for payment or otherwise modify amontization :
of the sums secured by -this Security Instromean J reason of any demand made by the origma! Borrower or Borrower's sugcessors

in iorerest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the cxercise of any
right or remedy.

12. Snccessors and Assigns Bound; Joint ard Yeveral Liability; Co-Signas. The covenants and agrccmcms of this
Security Instrument shall bind and benefit the successor. 2ad assigns of Lender and Borrower, subject to the provisions of .-
Paragraph 9.b. Barrawer’s covenants and agreements ska'l be joint and several. Any Borrawer who co-signs. this Security .
Instruiment but does no¢ execute the Note: (@) is co-signing his Sscurily Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secarity-Instrument; (b} is not personally obligated to pay the sums ©

secured by this Security Instrument; and {c} agrees that Lender anc-wun other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security tnstrument or the Note without that Borrower's consent, -

13. Notices. Any notice to Borsower provided for in this Security Instrument shatl be given by delivering it or by mailing

it by first class mait unless applicable law requires use of another method, T':= notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lend.r shall be given by first class mail 10 Lender's = - [

address stated bersin or any address Lender designates by nolice to Borrower. Any nctice provided for in thls Security Instmmcm :

shall be deemed to have been given 1o Borrower or Lender when given as provided in tiis paragraph. -

14. Governing Law; Severability, This Security Instrument shail be governed by Feaer taw and me Iaw of the junsdacnon ’

in which the Property is located. In the event that any provision or elause of this Security Instruqient or the Note conflicts with -

applicable law, such conflict shall not affect other provisions of this Security Instrument or the [Hotetvhich can be given effect

without the conflicting provision. To this end the provisions of this Security Instrurment and the Note e daclared to be severable :

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender alf the renis nd revennes of the .-
_ Property. Borrower authorizes Lender or Lender's agents to collest the rents and revenues and hereby directs wach tenant of the
- Property to pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrawer of Borrower's breach of |
any covenant or agreement in the Security Instruraent, Borrower shall collect and receive all rents and reventes of the Property -

as tfustes for the benefit of Lender and Borrawer, This assignrment of tents constitutes an absolute asmgnmc'it and not an -

assignment for additional security only,
If Lendar gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as Iruswe for

benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and - |
receive all of the rents of the Property; and (c) cach tenant of the Propenty shall pay all zents due awd unpazd 10 l.cnder or Lender's -

agent on Lender’s written demand (o the tenant.
Barrower has not execated any prior assignment of the rents and has not and will not perfarm any acl lhat wouid prevcm

Lender from exercising its rights under this Paragraph 16.

Lender shal] not be required to enter upon, take control of of maintain tie Pmpcny hcforc or after gwmg uoc:cc of brcabh- _ N
to Borrower, However, Lender or a judicialiy appointed receiver may do so at any time there is a breach. Any application of .. .~ S8

FHA-B2116 {E/95]
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LIFT JEHAD2116 7/95 Page 4005 inifinieicy e

B ey

4..

P ¢




o




UNOFFICIAL COPY

o rcnts shall not cure or waive any default or invalidate any other right or rcmcdy of Lender. This assignment of rtmts of the
. ¥ Property shall terminate whea the debt secured by the Security Instrument is paid in full.

: |.r

1 NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as fo!lows
*%N 17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose |

~ { this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the
[+ remedies provided in this Paragraph 17, including, but xot limited 1, reasonabie attorneys’ fees and costs of title evidence.
18. Refease, Upon payment of all sums scouret by this Security Instrument, Lender shall release this Sccurity tastrument '

_' ;r without charge 1o Borrower. Borrower shall pay any recordation costs,
19, Waiver of Homestead, Borrower waives 2] right of homestead exemption in the Pmpeny

. Riders to this Security Instrument. If one or more tiders are exceuted by Borrower and recorded mghther with this Security
lostrument, the covenants and agreerments of each such rider shall be incorporaed into and shall amend and supplement the
,covenants and agreemants-af this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable

‘box(es)]
D Condominium Rider D Growing Equity Rider D Planned Unit Development Rider

D Graduated Payment Rider X | Other [Specify]
: 7 ARM RIDER & 1-4 FAMILY RIDER .
BY SIGNING BELOW, Barrower accépts 258 agrees 1o the terms and covenants contained in this Secumy In

in any rider(s) executed by Borrower and recorded with it

strumem and

Witnesses:

[__ /immu i mwc{s\

ANDEZ

19. '
- w«r y QO OC\&(\L g
PEDRU 'ASALES

zﬂ-'?’;é (e > 0{ ]’E_S . '. (Seal) *

WMZ? -Bormowor

(Seal)

I5omce Balow This Lina For Acknowiedgement! o

A

- STATE OF ILLINOIS, COCK " County ..s?

i w IRTTRINI4S a Notary Public in and for saui catnt and s siale,
do hcrcby cariily that INEERICF Al RGBS WWRIKMPEDRO CASALES AND GI. ILIA
CASALES, HUSBAND AND WIFE AND GENARO RERNANDEZ, SINGLE NEVER MARRIED ST .-
. _personally known to me to be the same pcrson(s) whose name(s) ARE subiscrived to the foregoing mstrumcm appcarcd
before me this day in person, and acknowledzed that THEY signed and delivered the said instrumens as - THRY
free and voluntary act, for the uses and purposes therein sei forth, _

Given under my hand and oﬁ“ cial seal, lhlscaf' U\ day of CI

LRSI AN TAnAALA Anuad o
- - A g -

? “ﬂr.r,-,\ "J .“|_[‘ ]1:
My Commission expires: (ﬂ!ﬂ {( RGN

Vi Chn o ©

d A '
oy --u]. R [ '

TN
"l ._,'rh__a(:).‘

FHA-92116 {5/85%;
Losor Farma ing, (900) 448-2558
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131:8256788-729
- ADJUSTABLE RATE RIDER
. :-J»' THIS ADJUSTABLE RATE RIDER is made this 24TH day of APRIL 19 96 . ,andis

k mcorporalcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccunty Dccd {“Security lnstmmcnt")
¥ j—ﬁ::f the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note”) 10
v SPLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOCIS CORPORATION
(!hc *Lender”) of the same date and covering the property described in the Sccurity Instrument and localcd at;

2309 NORTH ALBANY AVENUE
CHICAGO IL 60644

[Property Adiioss]

THE NOTE COUN7 4%1S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 _ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PRY.

B ADDITIONAL COVENANTS, In addition o tie covenants and agreements made in the Sccurily' instrument, Borrower and
v Lender further covenant and agree as follows:

B 5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
g - (A) Change Date - _ :
 : The interest rate may change on the first day of JULY 1 , 1997 | and on that day of each
- succaeding year. "Change Data® means cach date on which the inferest rate could change, : _

(B) The Index S
Beginning with the first Change Date, the interest rate will be based on‘ap Index. “Index” means the weekly avcrage yielon .
- United States Treasury Securities adjusted to a constant maturity of one year, as siade available by the Federal Reserve Board. -

" “Current Index" means the most recent [ndex figure avaifable 30 days before the ClLange Date. If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary /i defined in parag. aph 7(B)), Lender w111 '

: . give Borrower notice of the new Index.

{C} Calcolution of Interest Rate Changes

Befors each Change Date, Lender will calculate a new interest rate by adding a margin of TWC RND THREE -

QUARTERS percentage poini(s) ( 2.750 %)to the Current Indesans tounding the sum to the
_ nearest one-¢ighth of one percentage point {0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this roundad amount -

.- will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The inierest rate will never increase or decrease by more than one percentage point (1. 0%) on any single Changc Date, The

i interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interes: rate stated in paragraph
- 2 of this Note.

(E) Calculation of Payment Change ' o Xy -
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly paymcm of pnnc:pal and interest . Ja

. which would be necessary to repay the unpaid principal balance in full at the maturity date &t the new interest rate through . r*3 " |

. substantially equal payments. In making such caleulation, Lender will use the unpaid principal balance which would be owed on the B

- Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal, The result @
of this caiculation will be the amount of the new monthly payment of principal and interest. . S I

" Banking Forma Sussly Ca., ine. (800) 446-5055 Pege 1 of 2 nitials;
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+ Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The nolice must be given

| at'least 25 days before the new monthly payent amount is due, and must set forth () the date of the notice, (if) the Change Date,
- & {5y the old interest rate, (iv} the new inigrest rate, {¥) the new monthly payment amount, {vi) the Current Index and the date it was - .

pablished, (vii) the method of calculating the change in monthly payment amount, and (viii) any other mfonmmm which may be

reqmrcd by law from time 10 time.

(G) Effective Date of Changes

4-_ A new interest rate caleulated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on mc Changc 3

Drate. Bormower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days

afier Lender has given Borrower the notice of changes requized by paragraph 5(F) of this Note. Rorrower shall have no obligation
to pay any increase in the monthly payment amount caleulated in accordance with paragraph 5(E} of this Note for any payment date .
accurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with -
paragraph S(E) of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower made any monthly -

payment amounts exceeding the payment amouat which should have been stated in a timely notice, then Borrower has the option to - -

. either (i) demand the e to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal (o the interest rae .

-which should have tieci-stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Nole raie, be
applicd as payment of peincipal, Lender's obligation to return any excess payment with interest on demand is not assignable even
if this Note is otherwise assipred before the demand for return is made, .

BY SIGNING RELOW, Boriarver.aceepts and agrees to the terms and covenants comained in thfsl Adjustable Rate Ridcr.. |

Y /g,ﬂ@eﬁ 0 _,'4' Opanmn J__r_%_ {Seal) |
SENRRO HERNANDEZ Rormawar
CENARO o

‘}< Dﬂthi 0 c\&l < (Seal)
ERADRO CASALES Bortower

(i) [ O See Je e

L5686

=

GXRXKES CASATES : _ -Borrowar
CIRILIA X |
S (Seal)
~Borrawer
[Spaca Bolow This Ling Ressrved for Acknawiedgmant| -
" Banteg Fonse Supply Co., Inc. (BOCH 446-6B55 Paga 2 of 2 @iinmalsl. IS Q‘ C’ C" LIFT #27812 B/t
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1-4 FAMILY RIDER

o EOAN NO. 14~1065 Assignment of Rents

P 5
i
f% TPIS 144 FAMILY RIDER is made this 24TH day of APRIL -, 19 86,
#hd is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secumy Deed (the "Securily
_ Jhstmmcm“} of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note (o
!PLATINUM EOME MORTGAGE CORPORATION
I AN ILLINOIS CORPORATION
of the same daie and covering the Property described in the Security Instrument and located at:
2309 KORTH ALBANY AVENUE

CHICAGO,IL 60644

{Puperty Addross)

{the "Lender™)

14 FAMILY COYSNANTS. In addition 1o the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

. A, ADDITIONAL PRSYZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
 the Security Instrument, the foiloweing items are added to the Property description, and shall also constitute the Property covered by
the Security Instrument: building inuerials, appliances and goods of every nature whatsoever now or hercafter located in, an, or .
used, or intended to'be used in connestizn with the Propcrty. including, but not fimited to, those for the purposes of supplying or
distributing beating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access -

 control apparatus, plumbmg. bath tubs, wairc Peaters, water closets, sinks, ranges, stoves, reftigerators, dishwashers, disposals, .

washers, dryers, awnings, storm windows, sterm deors, screens, blinds, shades, curtains and curtain sods, atached mirtors, cabinets,
panclling and attached floor coverings now ot hereafter aached to the Propesty, alt of which, including replacements and additions -

thereto, shall be deemed to be and remain a part of the Peomerty covered by the Security Instrument.  All of the foregoing together
with the Property described in the Security Instrument {or the 1<asehold estase if the Security Instrument is on a [easehoid} are referred

to in this 1-4 Family Rider and the Security Instrument 45 th: "Proverty”,

B, USE OF PROPERTY; COMPLIANCE WITH LAW. bo rover shall not seek, agres to or make a change' in the use of
the Praperty or its zoning classification, unless Lender has agreed in wating to the change. Borrower shall comply with all Iaws. N
ordinances, repulations and requirements of any governmental body appiwabls 10 the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Bortower shaill not allow any lien inferior to the Security
Instrument to be perfected against the Property without Lender's prior written pern ission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance agaiast rent loss-in zddition to the other hazards fof vitich
insurance is tequired by Uniform Covenant 5. :

E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agrec in ining, the {irc: seatence in Uniform
Covenant & concerning Borrower’s occupancy of the Propenty is deleted. All remaining covenants and agreetaents set forth in

Ugiform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shali assiga 10 Lender all leases of the Property and ait
_scc:umy deposits made in connection with leases of the Property, Upon the assignment, Lender shall have the right to modify, extend -
or terminaze the existing Jeases and to execute new leases, in Lender’s sole discretion, As used in this paragraph G, the word "lease™

shall mean “sublease™ if the Security Instrument is on a leaschold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditiona)ly assigns and transfers to Lender aif the rents and revenues ("Rents™) of the Property, regasdiess of to whom the Rents
of the Pronerty are payable. Barrower authorizes Lender or Lender’s agents to collest the Rents, and agrees that each tenant of the
Proparty shall pay the Rents to Lender or Lender’s agents. However, Borrower shail receive the Rents until (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and {if) Lender has given aotice 1o the ienani(s) that
the Rents are o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absoluie assignment and not an = -

assignment for additional security only.

MULTISTATE 1-4 FANILY RIDER - Fannle Mae/Freddie Mac Uniform Instrument

Loser Forma Inc, (BOQF 448.3855 Page tal 2 C’" LT 43970 V1 -
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' d It‘ Lender gives notice of breach ta Borrower: (i} all Rents received t’; Borrower sl:m!l be held by Bomwcr ag trustee fm' the .-
benefit of Lender only, to be zpplied 10 the sums secured by the Security Instrument; (i) Lender shall be entitled 10 collect and receive -

aIl of the Rents of the Property; (iii} Borrower agrees that each tenant of the Property shalt pay all Rents due and uapaid to Lender .

' '}-or Lender's agents upon Lénder's written demand to the tenant; (iv) unless applicable law provides otherwise, alf Rents collected
by Lender or Lender’s agents shall be applied fisst 10 the costs of raking conteol of and managing the Prcpeny and collecting the
“Rems including, but not limited 10, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,
i insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
§{v) Leader, Lender’s agents or any judicially appointed receiver shall be fiable to account for only those Rents actually received; and
‘Cﬂ} Lender shall be entitied to have a receiver appointed to take possession of and manage the Property and collect the Rents ond
p-x:of its derivied from the Property without any showing as to the inadequacy of the Property as sccumy :
" If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the Propenty and of collcctmg
. the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lcndcr secured by the Sccumy
' Instrument pursuant to Uniform Covenant 7.
Borrower represents and warrants that Borrower has not execused any prior ass'.gnmenr of the Rcms and has tos and will not

‘- p'crfonn any act that would prevent Lender fram exercising its rights under this paragraph. \
Lender, or Lende '« a3ents or a judicially appointed receiver, shall not be sequired to enter upen, take congrol of or maintain

“the Pruperty before or aftel ziving notice of default to Borrower, However, Lender, or Lander’s agents oF a judiciaily appointed .
recelver, may do 50 at any am when a default occurs.  Any application of Rents shall not cure or waive any default or invalidate
. any other right or remedy of “epuer. This nssignment of Rents of the Property shull terminate when aff the sums sccured by the

Secusity Instrument are paid in ful,

1. CROSS-DEFAULT PROVISION - Barrower's default or breach under asy nole or agreement in whick Lcndcr has aa interest
shall be a breach under the Security Instrumeat and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agre:s io the terms and provisions contained in this 14 Family Rides.

5\ el /0O O&S@ﬂﬁs

“PEDFU TATALE

“< - A
C?t o ,’{ag et S /d?s
OO A CASALES

CIRILIA

MULTISTATE 1-4 FAMILY RIDER - Fonnle Mae/Freddls Mec Uniferm Instrament (- ¢ Form 3170 9;'90
Laner v«r Inc. (800) 448-3665 Paga 2 of 2 Anitinle; G- (3 g - LPT 70170 U
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RO
;;;EﬁdpAN NO. 14-1065 Assignment of Rents
g

i1 THIS 14 FAMILY RIDER is made this 24TE day of APRIL , 18 95 .
-' &nd is incorporater into and shall be deemed to amend and supple.ment the Morigage, Deed of Trust or Sccuruy Deed (rhc "Securily
} trument") of the same date given by the undersigned (the "Barrower”) to secure Borrower’s Note to
- !BLATINUM HOME MORTGAGE CORPORATION
?r.-f AN ILLINOIS CORPORATION

*of the same date and covering the Property described in the Security Instrument and located at:

2309 NORTH ALBANY AVENUE

CHICAGO, IL 680644

[Propacty Addraas]

{the "Lender")

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
.LGdcr further covenam.2.xd agree as follows:

. A. ADDITIONAL PROVFRTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to the Property described in -
 the Security Instrument, the «oMowing items are added 10 the Property description, and shall also constitute the Property cavered by .
the Security Instrument: building maicrials, appliances and goods of every nature whatsoever now er hereafter located in, on, or |
- wsed, or intended to'be used in connewtivn with the Property, including, but not limited to, those for the purposes of supplying or
© distributing heating, cooling, electricicy, gas. water, air and light, fire preventicn and extinguishing appuratus, security and access
contro] apparatus, plumbing, bath tubs, witer braters, water closets, sinks, ranges, sioves, refrigerators, dishwashiers, disposals, -
: washers, dryers, awnings, sform windows, storin dozre, screens, biinds, shades, curtains and curtain rods, attached mirrors, cabinels,
. panelling and attached floor coverings now or hercafter attached to the Property, all of which, including replacements and additions
~ thereto, shall be deemed to be and remain a part of the P.operty covered by the Security Instrument. All of the foregoing together .
with the Property described in the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as in: "Property”, :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Doriower shall not seek, agree to or make a change in the use of
the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shal) comply with all laws, -
ordinances, regulations and requirements of any governmemal body appiicaoir to the Property.

€. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any; lien inferior to the Security -
Instrument to be perfected against the Property without Lender's prior wrilten pern issicn.

D, RENT LOSS INSURANCE,. Bortower shall maintain insurance against rent lossin » ‘Jﬂwn te the other ha.aards for which
insurance is required by Uniform Cov::nmu 5. ,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uni l'orm Covenant I8 is deleied,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrec in wriling‘ me {ires sentence in Uniform ~
Covenant & concerning Borrower’s occupancy of the Property is defeted. Al remaining covenanis and agraencnts st fonh in

Umform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shiall assign 10 Lender all leases of the Property and all
security deposits made in connection with leases of che Propert}f Lipon the assigement, Lender shall have the right to modify, extend - -
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word “leasc”

shall mean "sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and -
uaconditionally ussigns and wransfers 1o Lender all the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents
of the Pronerty are payable. Borrower authorizes Lender ot Lender's agents to coflect the Rents, and agrees that each tenant of the ™

Propenty shall pay the Rents to Lender or Lender's agents. However, Borrower shail receive the Remis until (1) Lender has given -

-« Borrower notice of defauit pursuant to paragraph 21 of the Security Instrument and (it} Lender has given notice to the tenant(s) that
© . the Rents are to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not an

assigoment for additional security only,

Form 3170 9/50
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+ _,'_’J' If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for the
o d benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; ({i) Lender shall be entitled 10 collect and receive
' +4 alt of the Rents of the Property; {iil) Borrower agress that each (enant of the Property shall pay all Rerus due and unpaid 1o Lendet
' '}!F,?gif Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, ail Rents collected
: ?by Lender or Lender's agents shall be applied first to the costs of taking controf of and managing the Property and collecting the
_ "‘,:pms. incluging, but not limited 1o, attomey's fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, - '
+ {3fisurance premiums, taxes, assessments and pther charges on the Property, and then 1o the sums secured by the Security Insirument; g
_ 1"‘_) Lender, Lender’s agents of any judicially appointed receiver shalt be fiable to account for only those Rents actually received; and
* ifqi) Lender shatl be entitled 1o have a receiver appointed io take possession of and manage the Propenty and collect the Rents and
" fofis derived from the Property without any showing as 1o the inadequacy of the Property as security, o
- " Ifibe Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
" 'the Rents any funds expended by Lender for such purposes shall become indebiedness of Barrower 1o Lender secured by the Security -
Instrument pursuant to Uniform Covenam 7. . ._ g
. Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not and will not
- perform any act that weuid prevent Lender from exercising its rights under this paragraph. S . _
o Lender, or Lensé:’s agents or a judicially appointed receiver, shall not be required to eater upon, take control of or maintain
©the Property before or afict giving notice of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
© receiver, may do so at any tize when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
. any other right or remedy of Leader. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in fudi

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nate or agreement in which Lender bas an interest
shal! be 2 breach under the Security Instrurien: and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts an{ agiees to the ierms and provisions contained in this 1-4 Family Rider. .

' 2 o . '
K PN -f Q8 rgnjm;\x’fff“ (Scal)
& =~ +Borrower
SENAROQ

iﬁ?@q*’ O QQ\‘:\,.Q K@ S | ,,f,ffﬁf

\(ﬁf/w/ /rx (et i"c,:_/,*r | (Seal) '.
XGTRILLAY CASALYS Borower
CIRILIA X _ :

(Seal)

Barrowor

MULTISTATE 1-4 FAMILY RIDER - Fannls Mae/Freddie Moc Uniform instrurment ‘ ‘ C C ¢ Form 3170 9/80
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