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. MORTGAGE ST SR
THIS MORTGAGE IS DATED APRIL 25, 196, betwecn Srank Bernas Jr. Nwidower, whose*address s 14318 ™)
Blame Ave, Posen, L 60469 (referred o below as "Giantor"); and River Fores! State Bank and Trust 2
Company, whose address is 7727 W. Lake Street, River Forest,il. 60305 (referred to below as "Lender"). P2

GRANT OF MORTGAGE. For valuable consideration, Grantar nio/}gages, warrants, and conveys to Lender ak 2

of Grantor's right, title, and-interest in and to the following described Jeal properiy, together with ali existing or ?)

subsequently erected or affixed buildings, improvements and fixtures; -alt easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ineitling stock in utifities with ditch or :

irrigation rights); and all other rights, royalties, and profits refating to the reai mrozerty, including without fimitation
all minerals, oil, gas, geothermal and simlifar matters, located In Cook Courly, State of lllinois (the "Reat

Property"): U S IR PRSI . _
LOT 38,33 AND 40 IN BLODCK B IN THE SUBDIVISION OF THE EAST 1.2 f.F. THE FRACTIONAL '
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 13, {(NDAT., QF THE INDIAN
BOUNDARY LINE), EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, 'LLINGIS,

The Real Property or Hts address is commonly known gs 14318 Blaine Ave, Pogen, L 60468, The Real
. Property tax identification number is E&ﬁﬁ%ﬁﬁ&wﬁ 098.. 1. 20458 7/ - )@- _

Grantor presently assigns to Lender all of Grantor's right, tite, and interest in and to all leases of the Property and
all Rents from the Preperty, n addition, Grantor grants to Lender a Uniform Cammercial Code security interest in - .

the Personal Property and Rents.

DEFINITIONS. The folicwing words shali have the following meanings when used in this Mortgage. Terms not =
otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial -
Gode. Al references to dollar amounts shaif mean amounts in lawiLi money of the United States of America. |

Grantor. The word "Grantor” means Frank Bernas Jr.. The Grantor is the martgagor under this Mortgagé.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors, o
sureties, and accommodation parties in connection with the Indebtedness. } _ .

Improvements. The word "Improvements® means and includes withaut tirmitation all existing and future




A

UNOFFICIAL COPY

i
7 0
AP

)
v hay

R
- T
-t
-
-

B




. UNOFFIGJAL COPY

" 3 Loap No 503-627 (Continued)

‘,*
improvements, buildings, structures, mobile homes affixed on the Reai Property, taciities, additions,

replacements anc other construction on the Real Property.

Indeblednass. The word "Indebtedness” means all principal and interest payable under the Ngte and any
amounts expended or advanced by L.ender te discharge obligations of Grantor or expenses Incurred by Lender -
to enforce obligations of Grantor under this Mongage, together with intarest on such amounts as provided in
this Mortgage. At ne time shall the principal amount of Indebtedness secured by the Mortgage, not
including sumns advanced to protect the security of the Mortgage, exceed $204,000,00. S

- Lender. The word "L.ender” means River Forest State Bank and Trust Company, its successors and assigns.
The Lender is the mortgagee under this Mortgage. - - _
Mortgage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes withou!

_fimitation all assignments and security interest provisions relating to the Personal Property and Rents.

Note. Thé word "Note" means the promissory note or credit agreement dated April 25, 1986, in the original
principal amovst of $68,000.0¢ from Grantor to Lender, logether with all renewals of, extensions of,
modifications of réfinancings of, consolidations of, and substitutions for the promissory note or agreement,

_ The interest rate on e Note is a variable interest rate based upon an index. The index currently is 5.510%
per annum, Payments’or the Note are to be made in accordance with the following payment schedule: 12
consecutive monthly princizai and interest payments of $671.78 cach, beginning May 1, 1896, with Interest
calculated on the unpaid priréipai batances at an interest rate of 8.500% per annum; and 348 consecutive’
monthiy principal and interest payments in- the initial amount of $572.27 gach, beginning May 1, 19897, with
interest calculated on the unpaid principal balances at an interest rate of 4.000 percentage points over the
index described above. My final paymént will be due on April 1, 2026 and, will be for all principal and accrued -
interest not yet paid, togsther with any oti:er v:ipaid amounts under this Morjtga’ge-. -t the index increases, the - - -
payments tied to the index, and therefore the total amount secured hereunder, will Increase. Any variable = - §
interest rate tied to the Index shall be calculated as of, and shall begin on, the commencement date indicated .-
Jfor the appliceble payment sweam. Notwithstanding thz foregoing, the variable interest rate or rates provided
for in this Mortgage shall be subject to the folfowing maimum rate. NOTICE: Under no circumstances shall

* the interest rate on this Mortgage be more than {except for any higher default rate shown below) the lesser of

15.800% per annum or thé maximum rate aliowed b ficante law, The ‘maturity date of this Mortgage is
April 25, 2026. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTE EST RATE.

Personal Property. The words "Personal Property” mean all eqv‘gmeni;' fixtures, and other articies of
ersonal property now or hereafter owned by Grantor, and now or vz eafter attached or affixed to the Real " .
roperty; together with all accessions, parts, and additions (o, all replaceinants of, and all substitutions for, any

of such property; and together with, all -proceeds (Including without iinitation all insurance proceeds and

refunds of premiums) from any sal_e-or_n__ther disposition.of the Broperty. . _ ,

Property. The word "Propenty” means collectively the Real Property and the Fe'sonal Property. - _

Real Properly. The words "Real Property" mean the property, intérests and rights described above in the

*Grant of Morlgage™ section, _ _

Related Documents. The words "Refated Documents” mean and include without fniation all promissory .

notes, credit agreements, loan agreements, environmental agreements, guaranties, cecurity agreements, -

mortgages, deeds of trust, and all other instruments, agreements and documents, whether 1w or hereafter

axisting, executed in connection with the Indebtedness. o c

Bents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property. _ 99 .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS o8

AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} o

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED r‘{g _

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: = . : r",, .

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mongage, Grantor shall pay to Lender all {b‘ L

amounts secured by this Mortgage as they become due, and shall strictly pértorm all of Grantor's obligations &

under this Martgage. _

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the fellowing provisions: : L _
Possession and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Property.
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Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perforen all repairs,
i seplacements, and maintenance necessary to presenve its value. _
Wazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass,” and

'
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bl "threatened release,” as used in this Morgage, shall have the same meanings as set forth In the
b, Comprehensive Environmental Response, Compensation and Llabﬁig Act of 1980, as amended, 42 U.S.C.
e Section 9601, et seq. S;CEF{CLA"'). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No. -
2 30-499 ("SARA™ the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seg., the Resource
i Conservation and Recovery Act, 42 U.8.C, Section 8901, et seck. or other applicable state or Feperal laws,
' rules, or reguiations adoptéd pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
. substance” shail aiso inClude, without himitation, petroleum and petroleum hy-products cr any fraction thereof
and asbestos. Granter represents and warranis o Lender that:” (a) During the period of Grantor's ownership
of the Praperty, there has been no use, generalion, manufacture, storage, treatment, disposal, release or -
threatened release of any hazardous waste Or substance b? any person on, under, about or from thg Propertez; :
() Grantor has no knowledge of, or reason to believe that there has been, excepl as previously disclosed fo
. and acknowledged gg Lender in writing, (i} any use, generation, manufacture, storage, iréatment, disposat,
release, or-«i2atened release of any hazardous waste or substance on, under, about or from the Propeny by
any prier owuers or sccupants of the Propenar or (@ any actual or threatened litigation or claims of any kind
by any persgn relating to such maders; and {c) Except as previously disclosed to and acknowledged by . -
Lender in writino. /i neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, geners e, manufacture, store, treat, dispose of, or release any hazardous waste or substance an
under, abaut or frow the Property and (i) any such activity shall be conducted in compliance with all
- applicable federal, siate, and locai laws, regulations and ordinances, including without limitation those laws,
requlations, and ordinanzes described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inesections and tests, at Grantor's expense, as Lender may deem appropriate 1o .
determine compliance 6f the Property with this saction of the Mortgage. Any inspections or tesis magde by -
Lender shall be for Lender's purpnses only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor.ur to any other person. The representations and warranties contained herein
are based on Grantor's due diligrace in investigating the Propeny for hazardous waste and hazardous . K
substances. Grantor hereby (a) veleases and waives any haure: ¢laims against Lender for indemnity or . = '8
contribution in the, event Grantor beccmes liable for cleanup or other costs under any such iaws, and 1) I -
agrees to indemnify and hold harmless” Lender against any and all- ciaims, liosses, labillties, damages R
?ena!rnes, and expenses which Lender may trectly of indirectly sustain: or- sufler-resulting from a breach of . @
his section of the Mortgage or as a consecuencd of any use, generation, manufacture, storage, disposal, .
release or threatened release occurring prior to Grantor's ownership or jnterest in the Property, w ether or not .
the same was or should have been known to Grantor. The provisions of this. section of the Mortgage, .
including the obligation to indemnity, shail survive (ne payment of the indebtedness and the satisfaction and -
reconveyance of the lien of this Morgage and shall not e affected by Lender’s acquisiticn of any interest in
the Property, whether by foreciosure or otherwise. i v ,
Nuisance, Waste. Grantor shall not cause, conduct or perrit ary nulsance nor commit, permit, or suffer any
stripping of o waste on or to the Property or any portion of th2Froperty. Without limiting the generality of the -
fpreﬁolpg. Grantor will not remove, or l?ra'm 10 any ‘other party e right to remove, any timber, minerals
{ncfuding oil and gas), soil, gravel or rock products without the prior written consent of Lender. L

Removal of improvements. Grantor shall not demolish or remove ary improvements from the Real Propérty N
without the prior written consent of Lender. As a candition 10 the reniovz 0f any improvements, Lender ma
require Grantor 1o make arrangements satistactory to Lender to revlace such Improvements wit

improvements of at least equal vaiue. L U e
Lender’s Right to Enter. : Lender and its agents and representalives may eme. upon the Real Property at all
reasonable imes fo attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Reguirements. Grantor shail promptly comply with @ 12ws, ordinances, and
regulations, now ar hereaiter in effect, cf all gavernmental authorities applicabsle to the use o) occupancy of the
Property. Grantor may coniest in good faith any such law, ordinance, or regulatign and wittinold compllance
during any proceecing, including appropriate appeals, so fong as Grantor has notified Lender i writing prior to -
doing so and so long as, in Lender’s sole opmion, Lender's interests in the Property are not jeopardized. .
Lender may require Grantor 1o post adeguate security or a surety bond, reasonably satisfactory to l.ender, to

protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do alfe sy B
othér acts, in addition to those acts set forth above in this section, which from the character and use of the,f,) N
N :

Property are reasonably necessary to protect and preserve the Property. _ v
LY

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable allwe 9§
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cansent, of allorany €7 . i
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real Vi
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumtary or M2 N
involuntary, whether by outright sale, deed, installment sale contract, fand contract, contract for deed, ieasghold 2 -
interest with a term greater than three {3) years, lease~option contract, or by sale, assignment, of transfer of any -
peneficial interest in or to any land trust holding title to the Real Property, or by any othar method of conveyance -

of Real Property interest. If any Grantor is & corporation, partnership or limited liabitity company, fransfer aiso
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" TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Property are a part of this

04-25-1995 U N O F F I g;l!f%hlﬁ C O PY Page 4

Loan No 503-527 {Continued)

inciudes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shal!l not be exercised

by Lender if such exercise is prohibited by federal faw or by Iinois iaw.

Mortgage.
4 Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes, speclal -
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, -

and shall pay when due ail claims for work done an or for services rendered or material furnished {o the

_ Property. Grantor shafl maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lign of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment#or claimin connect;gp zgvdith I? gc;od :
f '

taitn dispute over the obligation to pay, so long as Lender's interest in the Property is not ;’eoFa : a llen
“ arises or ie f'ed as a result of nonpayment, Grantor shall within fifteen (15) day§ afier the lien arises or, if &
lien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requested bv tender, deposit with Lender cash or a sufficient corporate surely bong “or other securlty

sggllsfacwry 1o Lerder in an amount sulficient to discharge the lien pius ansr costs and attorneys’ fees or other . -
i

charges that couvs accrue as a result of a foreclosure or sale under the
_defend itself anu Lender and shall satisfy apy adverse judgment before enforcement ainst the Propenty.

d
. Grantor_shall name _Lender as an additional obligee under any surety bond furnisged in the contest
proceedings. ' :

Evidence of Payment, Gr2ior shalf upon demand furnish 1o Lender satisfactory avidence of paymént of the -

taxes or assessments and shal-euthorize the appropriate governmental official o deliver to Lender at any time
a written statement of the 1axes.Lpi assessments against the Property.

Notice of Construction. Grantor shaii notify Lender at least fiteen: (15 days before ane:'.wclgrk is Ct}g"m?nceﬁif?
t's lien, materialmen’s .

e work, Services, or matérials. Grantor will upon request - - B

any services are furnished, or any raaterials are su;gﬁ!éed 1o ihe Property, if any mechan

lien, or other lien could be asserted on avcount of
of Lender furnish 1o Lender advance assvrances satistactory to Lender that Grantor can and will pay the cost

of such improvements. _

ien, |n any contest, Grantor shall

PROPERTY DAMAGE INSURANCE. The foflowing provisions relating 10 insuridg' the Propérty are a part of this -

Mortgage.

Mainlenance of Insurance. Grantor shall procure and maintain nolicies of fire' insurance with standard

extended coverage endorsements on a replaceerd basis for the full “insurable value covering all - "

im
. Wit
and in such form as may be reasonably acceptable to Lencer, Grantor shall dellver to Lender certificates of
caverage from each insurer containing & stipulation that coversge will not be.cancelled or diminished without &

minimum of ten (10} days' pricr written notice to Lender and not ccntaining
liability for failure to %ve-such-notnce. Each insurance polity aiso shaf incly

coverage in favor of Lender. will not be impaired in any way by any 5ct; omission of default of
other person, Should the Real Property at any time become iocated \n ar. area designated by the Director of

the Feceral Emerge]anocg- Managemsnt Agency as a-sgectal flood -hazare a7ea, Grantor agrees to obtain and
o _

maintain Federal fnsurance, to the exdent such insurance is requirad oy Lender and is or becames

available, for the terrm of the foan and for the full unpaid- principal balance _of tha'ioan, or the maximum limit of

coverage that is available, whichever is'less,

plication of Proceeds. Grantor shall promptly noti Lender of any 1085 or damage te-the Prvc\)#'arty. “Lender ':I

#:pa make proof of loss {f Grantor fails to do S0 within fifteen {15) days of the casumiy. ether or not

-any disclaimer of the Insurer's -
an endorsement Gprovldmg that -
rantor or any -

ﬂrovements on the Real Property in an amount sufficiedt 2o avoid application of any coinsurance clause, and .-
a standard marigagee clause in favor of Lender, Pdlines shall be written by such insurance companies .-

y , i _
Lender’s secufity is impaired, Lender may, at its election, apply the proceeds t ‘ae reduction of thﬁ :

Indebtedness, payment of any lien affecting the Property, or the restoration and repai’ 0. the Propeny.

Lender elects to apply the proceeds to restoration and repair, Grantor shall repalr or repiare 1he damaged or ;- _
destroyed improvements in a manner satistactory to Lendes, Lender shafl, upan satistaciory proof of such - . . §

expenditure, pay or reimburse Grantor from the praceeds for the reasonable cost of repair ‘or restoration if
Y ; it hereunder. Any proceeds which have not been disbursed wihin 180 days after their .
receipt and which Lender has not committed 10 the repair o restoration of the Property shall be used first 1o
pay ying to Lender under this Mangage, then o prepay accrued interest, and the remainder, if -
any, shall be applied to the principal balance of the Indebtedness. it Lender holds any praceeds after

Grantor is not il defau
any amouni owin
payment in full of the Indebtedness, such proceeds shall be paid o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the -

purchaser of the Property covered by this Mortgage at an& trustee's sale or other sale held under the
nrovisions of this Mortgage, or at any féreclosure saie of such Property.

EXPENDITURES BY LENDER. If Grantor falls 10 compl{ with any provision of this Mongfgi.ega ii; aray éz’_:tig? rgr
\ er on Grantor's -

roceeding is commenced that would materially affect ender’s interests in the Prope
half may, but shall not be required to, take any action thal Lender deems aphropriata,

1o the date of repayment by Grantar. All such expenses, at Lender’s aption, will {2} be payable on demand, ()

: } , Any amount that Lender .
expends in s doing will bear interest at the rate provided for In the Note from the date incurred or paid by Lender .-

~
- %
-—
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be added 1o the balange of the Note and be apportioned ameng and be payable with any Installment payments ta <.

hecome due during either (i) the term of any applicable insurance policy or {il) the remaining term of the Note, or -

(c) be treated as a halloon payment which will be due and Payabfe at the Note's maturity, This Mortgage also will -

secure payment of these amounts. The rghts provided

or in this paragraph shall be in addition to any other
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rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁﬁ{ajﬂ not be construed as curing the default so as 1o bar Lender from any remedy that it otherwise would have
ad,
gARRhNTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage. - ,
Title. Grantor warrants that: {a) Grantor holds good and marketable title of record fo the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptian
or In any title insurance policy, title report, or final title opinion issued In favor of, and accepled by, Lender In
connection with this Mortgage, and (&) Grantor has the tull right, power, and authority to execute and deliver
- this Mortgage to Lender. _ o
Defense of Titie, Subject tg the axceplion in the paraﬁraph above, Grantor warrants and will forever defend
the title to the Property apainst the lawful claims of all persons, In the event any action or proceeding is -
commenced that guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shall detend -
. the action at Brantor's expense. Grantar may be the nominal party in such proceeding, but Leader shall be .
entitled to pactivipate in the proceeding and 10 be represented in the procee ing by counsel of Lender’s own
choice, and Grantar will deliver, or cause o be detivered, to Lender such instruments as Lender may request

fram time o tinie o permit such participation, _

Compliance With 1 aws. Grantor warrants that the Property and Grantor's yse of the Property complies with
all existing applicaoic s, ordinances, and regulations of governmental authorities.

CONDEMNATION. The fonovang provisions refating to cnjnd_qmnazlon of the Praperty are a pan of this Mortgage. .

Apglicaﬁon ot Net Proceeds. It all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in fieu of condermation, Lender may at its election require that all or any
ortion of the net Proceeds of (the; 2ward be appiied 10 the Indebtednéss or the repair ar restoralion of the

roperty. The net proceeds or tne award shall mean the award after payment of all reasonable costs,
expensas, and artorneys’ fees incurres )t Lender in connection with the condemnation.

Proceedings. (f any proceeding in cendzmnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stepe 23 may be necessary to defend the action and cbtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the ..

praceeding and to be represen ! k: }
cause to be delivered ta Lender such instruments 2 may be requested by it from time 10 time to permit such

participation. _ : RN .
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. -The following provisions -
refating to governmental taxes, fees and charges are a paii o this Mortgage: .~ : S

Current Taxes, Fees and Chargies. Upon recwest by Yander, Grantor shall execute such documents in -

- additicn to this Morigage and take whatever other action’1s requested by Lender to perfect and continue .

Lender’s lien on the Feal Property. Grantor shall reimburse Lencer for all taxes, as described below, together -

with all expenses incurred in recording, perfecting or continting this Mortgage, including without limltation afl

taxes, fees, documentary stamps, and other charges for recording (r registering this Mortgage. , _

taxes. The following shall constitute taxes to which this section appins: (a) a specific tax upon this type of -
Mqﬂgage or upon aif or any pant of the Indebtedness secured by this Mc,ﬁga%e; ‘(b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the nficbtedness secured by this type of
Mortgage; (c) a tax on this type ¢ Mongage chargeable against the Lender or the holder of the Note; and El). '
% gg?gr: ic tax on all or any portion of the Incebiedness or on payments of prncipal and interest made by
Subsequent Taxes. f any tax to which this section applies is enacted subteguent to the date of this
Morigage, this event shall have the same effect as an Event of Default (as definea Eeiaw), and Lender may .-
exercise any or all of its avaifable remedies for an Event of Default as provided helow unless Grantor either
a) pays the tax before it becomes dalinquent, or {b) contests the tax as provided abcve in the Taxes and ...
tleﬂf gectmn ana deposits with Lender cash or a suificient corporate surety ong or other scturity satisfactory
* to Lender, . : - _
SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating to this Mortgage as &
security agreement are a parn of this Mortgage. _ _
Securit)[v Agreement. This instrument shall constitute a security agreement to the axtent any of the Property
constituites Tixtures or gther personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commaercial Code as amended from time to time. :

ed 1 the prurccding by counsel of its own cholce,-and Granior wil deliver or - B

Security Interest. Upon request by Lender, Grantor shall execute financing statements and 1ake whétéiféé R E

other action is requested by Lender 1o perfect and continue Lender's security Interest in the Rents an

Personal Property. In addition to recordin
time and without further autharization from

this Mortgage in the real property records, Lender may, at any 7~
rantor, file executed counterpans, copies or reproductions of this

* Morgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or 7.7
continuing this security interest, Upon default, Grantor shall assembie the Personal Propert in 2 manper and "
at a piace reasonably convenient to Grantor and Lender and make It availabie to Lender within three (3) days - ¢
after receipt of written demand from Lender. _ . ) )
Addresses, The mailing addresses of Grantor (debtar) and Lender (secured party), from which information ™
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform -
Commercial Code}, are as stated on the first page of this Mortgage.
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"* FURTHER ASSURANCES; ATTORNEY-{N-FACT. The following provisions relating to further assurances and

— e
-y i

N L,? PR

atiormey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wilt make, execule

and deliver, or will cause 10 be made, executed or delivered, 1o Lender or 10 Lender's designee, and when
req

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may. In the sole opinion of Lender, be necessary or desirable
in order <o effectuate, complete, perfect, continue, of preserve () the obligaticns of Grantor under the Note,

uested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times .
and in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of TI‘%SL .

this Mortgage, and the Related Doguments, and (b} the liens and security interests created by this Mongage -

_* as first and pricr liens on the Propery, whether now owned or hereafter acquired b}{_ Grantor, Uniess
pronibited by Jaw or agreed to the contrary by Lender in writing, Grantor shall reimburse ender for all costs
and expenses incurred in connectian with the matters referred to in this paragraph. _

* do so for apd in the name of Grantor and at Grantor's expense. For such purposes, Granior hereby

irrevocably anpaints Lender as Grantor's attorney-in-fact for the purpose of making, executing, defivering,

filing, recording;-and doing all other things as may be necessary of desirable, in Lender's sole opinion, to
accomplish the raiters reférred to in the preceding paragraph. ‘

FULL PERFORMANCE it Grantor pays all the Indebtedness when due, and otherwise perforrhs all the obligations .

imposed upon Grantor wicer this Morigage, Lender shall execute and deliver to Grantor 2 suitable satisfaction of
this Morigage and suitable ~tatements of termination- of any financing statement on file evidencing Lender's
security interest in the Rencs and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as dtermined by Lender- from time 10 time. {f, however, payment is made by Grantor,

mtomer—ln-FacL It Grantor fails to do any of the things referred to in the preceding paragraph, Lender méy -

whether voluntarily or otherwise, or hy guarantor or by-any third party, on the indebtedness and thereatter Lender

is forced ta remit the amount of that ravment {a) to Grantor's trustee I bankruptcy or to any similar persan under -
aw for the relief of debtors, (). by.reason of any judgment, decree or order - -
ody having jurisdiction over Lender or any:of Lender's property, or {c) by reason of - .

any federal or stale bankruptcy law oraw for
of any court or administrative

any settiement or comprise of any claim made by Lender with any ciaimant (including without limitation Grantor), -

the indebtedness shall be considered unpa'd 1or the purpose of enforcement of this Mortgage and this Mortgage -

shall continue to be effective or shall be rewstaied, as the case may be, notwithstanding any canceilation of this - -

Mortgage or of any note or other instrument o agreemen! evidenting the Indebiedness and the PropenY vﬂil L
ginally ...

contg%ue to secure the amount repaid or recoverer 1o the same extent as if that-amount never hatt been origing
received by Lender, and Grantor snall be bound by any judgment, decree; arder, sefllement or compromise

relating to the Indebtednass or to this Mortgage.

DEFAULT. Each of the following, at the option of Lendér -shall constitute an"'év.‘ént'c':-f' -de!ault ("Event of Default”) 3__-'j

under this Mortgage: (2) Grantor commits fraud or makes @ raterial misrepresentation at any tfime in connection )

with the Credit ine account. “This can inciude, for example, a false statement about Grantor’s income, assets, © . 3
liablities, or any other aspects of Grantor's financial condition. 1t Grantor does not meet the repayment terms of -

the cretit line account, (cl) Grantor’s action or inaction adversely 2.f2cts the collaterat for the credit ling account or .

3 ateral. This can include, for example, failurc to maintain reguired insurance, waste or

destructive use of the dwelling, fallure to pay taxes, death of ail persons inble on the account, transfer of title or -
 sale of the awelling, creation. of a lien on the dwell

Lendes's rights in the cal
: : , g without Lender's permission, foreclosure by the hoider of
another lien, or the use of funds or the dwelling for pronibited purposes, o

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault and at anhr' tirne thereafter,
!

Lender, at its option, may exercise any ane or more of the following rights and remadies, I addition {o any other

rights ar remedies pravided by law: . . \

Accelerate indebledness, Lender shall have thé‘" 'rig'ht at its option 'wit'hou‘t notice v Granter 1o declare the

entire 1ndebtedness immediately due and payable, including any prepayment penalhy wiich Grantor would be

required tq pay. ‘ . - -
UCC Remedies. With respect to alf or any part of the Personal Praperty, Lender shall sisve all the rights and
remedies of a secured party under the Unlyopm Commercial Code, P ) g

Coliect Rents. Lender shall have the right, without notice to Grantor, 16 take poséession oi-tne Property and -

collect the Rents, includinginamoums past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments

received in payment thereof in the name of Grantor and {6 ne otiate the same and collect the proceeds. |

Payments by tenants or other users o Lender in response to Len er's demand shall satisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or thraugh a receiver. _

Mortgagee in Possession, Lender shall have the right to be glaced as mort%agee i possession OF 10 have a

. receiver appointed to take possession of all or any parn of the Property, with the power to protect and preserve

the Property, o operate the Propert precedlng foreclosure ar sale, and to collect the Rents from the Property
h e cost of the receivership, against the indebtedness. The .

and apply the proceeds, cver and above t

mongagee in possession or receiver may serve without bond If permitted by law. Lender's right to the
appointment ol a receiver shall exist whether or not the apparent value ol the Property ex¢eeds the.
indebtedness by a substantial amount. Employment by Lender shalt not disqualify a person from serving as a

receiver. o _
Judicial Foreclosure. Lender may obtain a judicial decree foreclesing Grantor's interest in all or any part of

debtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, [I the Rents are coliected by
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the Property. _
Deficiency Judgment. If permitted by applicaple law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section. . _
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or

available at (aw or in equily.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and ali right to

have the property marshalled. In exercising its rights and rermedies, Lenger shalibe free to sell ail or any part -

of the Property together or separately, In one sale or by separale saies, Lender shall be entitied to bid at any

public sale on al or any portion of the Property. _ _ .

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
private sale or other intended dispoaition of the Persona

Personal Property or of the time aster which anr ale g 1
Property is to be made. Reasonable notice shall mean notice given at [east ten (10} days before the time of

Walver; Elccien of Remedies, A walver by any party of a breach of 2 provision of this Mortgage shail not :
constitute a walver of or prejudice the fargs rights ctherwise to demand strict compilance with that provision . -
or any other prowvivion,  Election by Lender 1@ pursue any remedy shall not exc ude pursuit of any other
remedy, and an cie.ion to make expenditures or take action to perform an obligation of Grantor under this -
Mortgage after faildre ¢ Grantor to perform shall not affect Lender's right to detlare a default and exercise its

Aftorneys’ Fees; Expenses. [f Lender institutesnaﬁy' suit or action to enforce any of the terms of this
titled to recover such sum as the count may adludge reasonable as atiorneys’ -

Mortgage, Lender shall be B
fees at trial and on any appeal. ‘Whether or not any court action is involved, all reasonable expenses incurred .- - g

time_for the protection of Its interest or the |

by Lender that in Lender's coirini are necessary al a.gé/.
enforcement of its rights shall berome 4 gan of the Indebtedness payable on demand and shall bear interest .
at the rate provided for in the Nole, ExPenses covered by this . ]

trom the date of expenditure until nﬁa. ' r :

aragraph include, without fimitation, rowever subject to any limits under a piicable

208 and Lender's legal expenses whel'ier or not there is a lawsuit,- includ ng;attornelys') fees for bankruptcy
on

roceedings (including etlons to modiry ‘or vacate an autornatic stay' of injunction), appeals and any.. - -
anticipated post-judgment callection services <ihe cost ¢f searching records, obtalnm% title reponts (including . -
foreciosure reporls), SUrVeyors' feports, and appraisal fees, and title insurance, 10'the extent permitted by
applicable law. Grantor also will pay any- court costs, 'n addition to alf other sums. provided by law. .

NOTICES TO GRANTOR AND OTHER PARTIES. ‘Any nrice under this Mongage, incliding without limftation any T
if

rantor, shall Bz in writing, ma;i! be be sent by telefacsimilie, and sh

notice of default and any notice of sale to G |
be efiective when actually deflvered, of when deposited ‘wiin- a nationally recognized overnight codrier, or, )
malled. shall be deemed effective when deposited in the United States mall first ciass, centified or registered mall, .

paing of this Mortgage. Any party may change its .-

postage prepaid, directed to the addresses shown near the he%. . .
address for notices under this Morigage en naiice to the other pariies, specifying that the

Furpgse of the natice is to change the party's address. - All copies o fol )
ien which has priority over this Morigage shall be sent to Lender’s address, ag shown near the beginning of this -
Mortgage. For notice purposes, Grantor agrees to keep Lender informed

MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are % 'ﬁani of this Mortgage: -

by. giving formal wri
f nzuces of foreclosure from the Rolder of any -

i alt times of Grantor's curfent address.

Amendments. This Mortgage, together with any Related Documents, consiiuies the entire understanding and |
agreement of the parties as to the maiters et fonh in this Montgage. -Na alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the parly or parties sought to be chargad or

baung by the aiteration ar amendment.

Appiicable Law. This Mortgage has been delivered to Lender and accepled by Leader in the State of
filinois. This Mortgage shall be governed by and construed in accordance with {te s of the State of

lilinois. o -
Caption Headings. Caption headings in this Morigage are for convenience purpeses only and are not to be
used to interpret or define the provisions of this Martgage. : ,. \

Merger. Therg shall be no merger of the interest or estate created by this Martgage with any other Interest or -+
estafe in the Propeny at any time held by or for the benefit of Lender in any capacity, without the wnnerw -

consent of Lender, _ ’
Severablity. |f a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid on’fi‘j’d )
orM )

unenforceable as to any person or circumstance, such finding shall not render that ‘provision invatid
unenforceable as o any other persons or circumstances. If feasible, any such offending provision shall ber? .- &
deemed tc be modified 10 be within the limits of enforceability or validity; however, if the @ ending provisior.? [

remain valid and enforceable.

Successors and Assigns. Subject 10 the (imitations stated i this Morigage on wansfer of Grantor's interest¥; ~
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns. I .

ownership of the Propeny becomes vested in a person other than Grantor, Lender, without naotice to Grantor, . - B
and the indebtedness by way of = - R

forbearance or extension without releasing Grantor from the obligations o

may deal with Grantor's successors with reference to this Mortgage 3 _
f this Mortgage or liability under the
indebtedness. : _

aw, Lender's attorneys' - .~
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Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of (ffincis as to alf Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved an{rights under this Mortgage (or under

the Related Documents) unless such waiver is in writing and signed b% ender. No delay or omigsion on the
part of Lender in t'-:;:ert:lsm%‘:;mg(1 right shall operate as a waiver of such right or any ther right, A waiver by
any party of a provision of this Morigage shail not constitute a waiver of or prejudice the party's fight otherwise
to demand strict compliance with that provision or any other pravision. No prior waiver by Lender, nor any -
course of dealing between Lender and Grantor, shail constitte a waiver of any of Lender's rights or any of
Gramor's obligations as to any future transactions. Whenever consent by Lender Is required in tils Mortgage, -
the granting of such consent by Lender in any instance shiall not constitute continuing consent to subseguent

instances where such consent s required.

COMPLIANCE %4!TH THE JLLINOIS MORTGAGE FORECLOSURE ACT. Iéa) In the event that any provision in this
Mortgage shall be inconsistent with any provision of the litinis Monigage ~oreclosure Law (the "Act”), the Act shall

take precedence ove, 11e provisions of this Mortgage, but shall no invalidate or render uneforeceable any other -
provision of this Mortgane that can be construed in 2 manner consistent with the Act,

(o) If a provision of this Mrapage shall grant to Lender any rights or remedies upon default of the Borrower which -

are more imited than the-rigats that would otherwise be vested in Lender under the Act in absence of sald

provigion, Lender shall be vestsa with the fights granted in the Act to the tull extent permitted by law. .

{c) Without limiting the generality of the foregoing, all expanses incuried by Mmgagee to the extent reimbursable

under Section 15-1510" and 15~1512 of the: Act, whether ingurred before or aiter any decree or judgement of ;
foreclosure shall be added fo the indzutadness hereby secured of by the judgement of foreclosure.. .

EXHIBIT A. An exhibi, titled "EXHIBIT £, 15 attached to this Mort age and by this reierence ls made a part of -
this Mortgage just as if all the provisions terms and conditions of the Exhibit had been fully set forth in this

Mongage. e :
GRANTOR ACKNOWLEDGES MAVING READ Al THE PROVISIONS OF THIS MDRTGAGE, AND GRANTOR
AGREES TO ITS TERMS. e _

GRANTOR:

6 e i

* . Frank Bernas Jr. ﬂ' '
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INDIVIDUAL ACKNOWLEDGMENT

i STATE OF T OOS )

= pountvor (o0l )

)ss

On this day before me, the undersigned Natary Public, personally appeared Frank Bernas Jr.,‘rto me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and dead, for the uses and purposes therein mentioned.

der my nand and official seal this Qf’ﬁ %_— day of @p ,Q_/L 9 f_é
[ Residing at Mﬁ_ s

B . JCQULY WELSH

My commission expires / 2 Noupey Public, State of indis
3 My Commission Expirad prizr
e Ot O AR OCMORNEF»

A e
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