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NAME AND ADDRESS COF MORTGAGOR(S): MORTGAGEE:

JOEN R, MURPHY & | THE CIT GROUP/CONSUMER FINANCE, INC,
NANCY A. MURPHY.-JOINT TENANTS 377 B. BUTTERFIELD ROAD

*HIS WIFE e #925 - T g’)
407 WORCHESTER CT |~ LOMBARD, IL 60148 | - -7’
SCHAUMBURG, IL 6019 o
.G
1 =3

LOAN NUMBER DATE

45/03/96

[DETEFIRST BAYMENT DATE FINAL PAYMENT THINCIPAL BALANCE

DUE DUE S :
06/08/96 05/08/11 . $32,049.96 g

The words "1, “me,” and "my" refer to all Mortgagors indebted on the Note secured by fis Mortgage. C

The words "you” and "your” refer to Mortgagee and Mortgagee's assignec if this Mortgag, s sssigned. e

MORTGAGE OF PROPERTY

To secure payment of Note I signed today promising to pay to your order thc abovc Prinvipz! Ealance zogcthcr wnh e

‘interest at the interest rate set forth in the Note, cach of the undersigned grants, mortgages anc wartants to you, with

mongage covenants, the real estate described below, all fixtures and personal property located thereon and all present and

future improvements on lhe real estale (collectively the “Property”) which is locuted in e County of
COOK in the State of Blinois; .

44.19@;*9956 ‘

SEE ATTACHED LEGAL DESCRIPTION (EXHIBIT A).

Permuanent Index Number: 17-28-405-018 N o
Strect Address: 407 WORCHESTER COURT, SCHAUMBURG, IL 601833935 o
hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of the State of Dlinois. R

NOTICE: See Other Side and Attached Pages For Additional Provisions

#960871547010/ACAPS

211704 (2/95) liltnads Second Mofigage
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* + “TAXES 3 LIENS ~ INSURANCE - MAINTENANCE - I will pay, whcn they are due. and: payablc, all axes, licas,

. above will ¢ éhosen by me subject to your approvat which will \not Be't

- this mong
- moxtgage.

e cond
w4 any excess paido me. If
secuted by the'montgage, whether ornotthendue,

. " ‘ L "NPIOM)'-"-.*'-?}%'.}' \ ,_

v DEFAULT = JF 1 default in paymgany part of thr. obliga'ﬁonﬁ' sccured by this n :ngggé' or if1 d_éfauh in any other way wader ;

{ this mortgage:or under tae- nole which it secures;.or if 1 defuult under, the te2ns: of ‘any other mortgage or security

" I document covering the Property, the, full:unpaid:principal balance and aceried andénjpeid ‘micrest charge will become duc
&0 immediately if you desite, without your advising me. T agrec-to pay, ail costs and disvusszments (including reasonsble - -

Egen,

5 2o % money is leftover after you forcclose on Lhis mortgage and deduct such costs and disbursements, %-vill paid to the perso
Y legally entitied to it, but if any money is still owing, Iagres to pay you the balance. '

'_:?;-.f"'- . the Property is;p_ot already rented, receive all rents and apply them lo the cbligations secured by this mortgrge. lassignall ..~
" £ rents (o you bul you agree that I may conlinue to coliect the rents unless T am in default under this morgage or the Note. .

N bein exclusionof any other nor will any act of yours be considesed as an election to proceed under any ane provision of this

"~ mortgage tothe exclusionof any other provision, - L :
'NOTICES:- Fagree that any.notice and demand or request may be given 10 me either in person or by mail.

_ any obligationsectred by this mortyage will affect any other obligntions under this forigage. . - -

. Ilinois, and applicable fedcral lnw.

_: - Mortgage Foréclosiire Law Chapler 110, Sections 15-1101 eL. seq., JIL Rev. Stat,, as anénded ("Act”), thi provisions of the
* Act shall take preccdence over the provisions of this Mortgage, but shall not invalidate or render uncnforceable any other

 NOTICE: See Other Side and Attached Pages For Additionsl Provisions -

S s

ssscssients; obligations, water rates and any other charges againsi the Property, whether superior or inferior (o the lenof -
- this morigage;mainiain hazard insurance on- the Property in your favoris a form and emount satisfactory to-you and .~ * -1
* maintain andikeep the Property in gond repair at all dines during the term-of this morgage. You may-pay any such tax, -
" lien, nssessinent, obligation, waler ratcs, premium or other charge (including any charge to maintain o tepair the Premises) |
" r punchas¢ such insurance it your own name, if'{ fafl to-do so. The amount you pay will be duc and payable to you fromme _
' .- ondemand; will bear an interest charge al the interest rate st Sorth in the Note seeured by this mortgage if permitted by Iaw . . .
" or, if not;.at the highest lawfisl interest rate, will be an adgitional lien on the Property and'may be enforced and colletedin = - -
% lie smc. manner as the other obligations secured by this mortgage: The mume&ncr providing the insuranice vefemedito " i
: 7. : reakonably withheld. All insurance policies and’ " -
*. renewals, nmist, be acceptuble to you and must include a standurd morigagee clause. You will-bave the right fo hold A
" tha policies and renewals, If you require, I itk promptly give to you all reezipts of paid premiums and renewal nolices. In .
“ " the event of aloss, I will give:prompt notice to the insurance carrier and you, You may file proof of loss if not made -
" promptly: by.me. Insurance proceeds will be applied to the testoration or repair of the Property damaged or, at your option; .-
", the insurance propieds will be applied 1o the sums; secured by this mortgage, whether oz not then due, with any cicess paid’; -
27 to me. I I'abaiidoa the Property, or do. not answer within ten (1) days, 2 notice from you that the insurance cartier has
" "offered o settle.a ciairs; thot you may collect the insurance proceeds, The ten (10)-day poriod will begin when the notice is: -

“ TITLE - Lwirrant the 6c 1< xhe Propenty. [ further warrant that the lien created by this mortgage is a valid and enforseable - - -

"i", second:licn, subordinateionly t7.(3 thé advances actually made and sceured by any first morigage, and (2) cascments and ¢
. restrictiony of‘record existing ns of the: date of this mongage, and that during the entire term of indebiedness sccured by ..
‘mongagd sich licn Will not Becoms- subordinate to anything else, including subsequent advances secured by any first . . * S

Do

CONDEMNATION. - The proceeds of any sward or elaim for damages, direct or conscquentiat, in conncction with any- - . - 8
% condemuation(the taking of my property for public use) or any other taking.of any part of the Property, or for comveyance i
" in Jiew of condemnation, are hereby assigned and wili he paid o you and are subject to'the lien of this mortgage. In theevent . 0
 of & taking of the Property the proceeds will be appiier 14 the sums sccured by the montgage, whether of oot then due, with -+ -
_ the Property is abandonied by m?, or if, after notice by you to me that the condemnor offers to make pe
an award or seile a claim for damages, ] fail to respond to yu within ten (10) days after the date the nolice is given,youare - .
" authorizeditp éollect and apply the proceeds, at your option, citfeét 1o the resfonition or fepair of the Property or to the sums

* CONSENT :TO TRANSFER OR ALTERATION - Except in rliote circumstances in which fedorsl law otherwise -
"5 provides, 'will not, without your prior writient consent, sell or transfer e Property ot alter, remove or demolish'the - 71

& antomey fees) to which you are legatly entitled in conncction with any suit lo forecloss on'oi collect this morigage. If any. S S

e Eg” _ APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - Iagrec that you are entited b v appointmentof
'  areceiver in‘any action to foreclose on this mortgage and you may also enter the Property and take posscsion of it, rent itif ~.. -

RIGHTS CUMULATIVE - Your rights under this morigage wi) be scparate, distinct and cumulative and none of them wili -
¥ - EXTENSIONS AND MODIFICATIONS, > Each,of the undersigned agrees that no exteasion of time or other variad nof s .

- APPLICABLE LAW - This miortgage is made in accordance with, and will be construed under, the laws of ibi Sate.of

' FORECLOSURE - In the event that any provision of:this :ﬁortg_ﬁgc is in'c.onsistc'm #ith Iany_.prdv'is_iou of the Hlinois -
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‘;;'1. provision of this mortgage that can be construed in & manner consistent with the Act. If any provision of this mortgage shall
;/  grantyou any rights or remedies upon my default which are more limited than the rights that would atherwise be vested in you

‘éil undes the Act in the absence of said provision, you shall be vested with the rights granted in the Act to thc full extent permiticd

. bylsw. .

‘jf MAXIMUM AMOUNT - The maximum amoun!? of principal, intcrest, future advances and other AMCURLS (now of hc:cmnftcr

. owed) that shall be securcd by this mortgage shall be double the original principal balance heteinabove stated. -

" {5 RESPONSIBLE PARTY TRANSFER ACT - I represent and warrant that the Property does not contain any undergmund _

"% storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,

¥*  as amended {Dlinois Annotated Statutes, Chapier 30, Paragraph 901 et, seq.), in conjunction w:tb 1hc execulion and delivery of
this mortgage. .
EXCESS INTEREST - It being the intention of you and me to comply with the laws of the Smu. of Ilhno:s zmd apphcablc :
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, of any of the other oan -
douumcnls, no such provision shall require the payment or permit the colicction of any amount ("Excesy Interest”) in excess of -
the maximum amount of interest perrmiticd by law o be charged for the use or detention, or the forbearance in the collection,of
all ot any portiza of the indebtedness hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided -
for, in the Note, thi~ morigage, or any of the other loan documents, then in such event (2) the provisions of this paragraph shatl ‘
govern and control; () 1 <hall not be obligated to pay any Excess Interest; (¢) aty Excess Interest that you may have received
heteunder shall, at your aptinn, be (i) applicd as a credit against the then unpaid principa} balance under the Note, acerued and
unpaid interesi thereon (00" te rxceed the maximum amount permitted by law), or both, (ii) refunded to the payor thercof, or
(iif) any combination of the forezoing; (d) the mie of interest under the Note shall be automatically subject to reduction lo the
maximum lawful rate allowed ider the laws of Hlinois or applicable federal law and the Note, this mortgage, and the
other loan documents shali be deemed to 1ave been, and shall be, reformed and madificd to rcﬂt-.ct such rcducuon in the rate of
interest under tive Nate. .
RECEIPT OF COPY - Each of the unqu ned acknowledges receiptof a complc(cd and slgncd copy ol this mortgagc
BINDING EFFECT - This mortgage is binding on and inures to both your and my sticcessors and assigns.

NOTICE: See 2.¢tached Pﬁ;i?dditiona! Provisions '
Signed and acknowledged in the presence of _7) 2 Zlf‘@ B (Scaf)

(Typo or WWMW lgnatire)
__ MURPHY |
—_—rl A"h . | \ {SB}) .
ﬁwpﬁmmiﬂwdhm} i! ] ?}
. NURDHY e
(Sealfaw .
Witness ) o
m}:
STATE OF ILLINOIS S
counry ofF __ (el B
ACKNOWLEDGEMENT o
;, THE UNDERSIGNED cottify that JOHN R. MURPHY
[and NANCY A, MURPHY | puifc, hisfher spouse,] personally known to me to be the same person(s) whosc )

name(s) isfare subscribed to the foregoing instrument, appeared before me this day in person and acknowledged Lhat .
hefshe/they signed and delivered the instrument as bisfherftheit free ang voluntary act for thq uses and purposes thereifi set & -~
forth, including the release and waiver of the right of homestead, \ . :

Dated: May 3 , 9g4

_ gt;l:;;y Public " Ufrl'\,IAL SEAL“
Yimimigament was prepared by and upon recording should be seturrted to: ‘,;’; mc‘:mffgﬁ?;?.i
ing

M
CIT GRODP/CONSUMER FINANCE, INC. my.ffff’l“,’,fi”ff"”f’ 98 |
: (Trpe Narnw) Mt - A
PO Box 630, Marlton, NJ 08053- 3941 S AS
{Type Addrwis)







Consumar

Sulte 925

377 Enst Butinrfield Foad
Lombard, L 80148

Tst: 1-8§00-250-1877

EXHIBIT “A"
LEGAL DESCRIPTION

LOT 18058 IN WEATHERS F121 33 UNIT NO, 18, BEING A SUBDIVISION IN THE SOUTHWEST
1/4 OF SECTION 27 AND THL SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THER£CF RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS IN COOK COUNTY, ILLINOJS OGN APRIL 8, 1970, AS DOCUMENT NO. 21129673,

IN COOK COUNTY, ILLINOIS.

MURPHY
497 WORCHESTER CT.
SCHAUMBURG, IL 60193

Acompany of
Dai-ichi Kangys Bank and
Cnamical Ganking Catporaion
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