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MORTGAGE 2 ae

THIS MORTGAME ¢"Seccurity Instrument™) is given on  April 23, 1996 ., The mdngagor is

Mary Beth Bailey, /. single women

(*Borrower"). This Security Insttument. is given to
g

Citibank, F.S.B. ) o
which is organized and existing under the laws of the United States of America

address is 128585 North Outer Forty firive
Saint Louis, MO 63141
One hundred seventy-four thousand (th

+

., amd whose

{"Lender”), Borrower owes Lender the principal sum of

~ee hundred and 060/100 - 5
Dollars (U.S. $174,3006.60 . jA
This debr is evidenced by Borrower’s note dated (h“.same datc as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due »»d payable an May 1, 2026 .
This Security Instrument secures to Lender: (a) the repaymeiit of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with infercst, advanced under paragraph 7 1o -
protect the security of this Security Instrument; and (¢) the purfuraance of Borrower's covenants and agreements under this -
Security Instrument and the Note. For this purpose, Borrower doe: boreby mortgage, grant and convey to Lender the following

described property located in  COOK County, lilincis:

Cambridge Condominiums

iStreet, Cltyl,

L

which bas the address of 2821 North Cambridge 3, Chicago
Mlinois 60657 {Zip Code] (“Property Address™);

ILLINGIS-Single Family-FNMA/FHLMC UNIFORM " — do
! . INSTRUMENT form 3012 S/90 Pl
ol Amended 12/93 %, . 149
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: TOGE‘I'HER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fi xturcs now-:or hereafler a part of the property All replacements and additions shal} also be coversd by this Security

Instrument. All of the foregoing is referred 10 in-this Security Instrument as the "Properiy. "
BORROWER COVENANTS. that Borrow:r is lawFully seised of the estale hereby conveyed and has the right 1o morigage,

grant-and convey the Property and that the Property Is uncacumbered, except for encumbrances of record. Borrower warrams

and will defend generally the title to the Property ag:unst all claims and demands, subject to any encumbrances of record.

THIS. SECURITY INSTRUMENT oombmcs ungfo:m coveuants for nationsl use and non-umform covenants with Hmited -

varintions by jurisdiction to constitute a uniform sécufity’ ihstrument covering real property

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: |
: L. Payment of Principal and Interest; Prepaymient and Late Charges. Bomwcr shail prompily pay when duc thc
prmclpal of and interest on the debt eviderced by the Note and any prepayment and late charges due under the Note.

2. Funds. For Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
- Lender on the! day monthly payments are due under the Note, umtil the Nole is paid in full, a sum ("Funds“} for: (a} yearly taxes
. and assessmcms which may altain priority over this Sccurity Instrument as a lien on the Property; (b) yearly jcaschaid payments

or ground rents on the Pmpcn‘y. if any; (c) yeatly bazard or property insurance premiums; (d) yearly flood inserance premivms, .
L if any;. (e ye:u'iy morigage insurance. prcrniums if any, and (f} any sums; payable by Borrower (o Lender, in accordance with

. the provlswns of paragraph 8, inlieu of the pa,vmcnt of mortgage msurancc prmm.ms These items arc called "Escrow liems.”
" Lender may. at any. time, collect and hold: Funds in an amount not to excesd the maximum amount & lender for a federally
“related . mongagc wan may require for Borrower’s escrow account under; he federa] Real Estate Senlement Procedures Act of

' Escrow Itemg:or otherwise it 2ecordance. with app) icable faw. «

" “The' Funds. shall be hild In an instirution whose - dcposns are msumd by a fedc:a.l agcncy. mst:rumcmal:ty or cnuty SR
" (including, Lender, if Lender is suc’ an institution) or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the @ . -~
ar;c Borrower for holding and applying.the Funds, -ennually analyzing the escrow gccount, or |
. verifying the Edcrow llems, unless Lender pays. Borrower interest on the Fonds and applicable law pcnmts Lender to meake such
a charge. Howtver, Lender may - requir: Borrawer to pay a one-time charge for an independent real estaie fax wponmg service . -

Escrow. Items::Lender may not clar

used by U:nder in connection with this loan, ‘unless applicable law provides otherwise. Uniess an agreement is made or

: applicable law requires interest 1o be paid, Le aier shall not be required to pay Borrower any interest or earnings on the Funds, PR -
Borrower and Lender may agree in wriling, however, that interest shal) be paid on the Funds. Lender shall give to Bomower,

1974 28 amended fror. t:mc to time, 12 U.5.C. Scctioil -2601 er seq. RESPA"). wnless another law that applies 10 the Funds . .
Lsels A Icsser ampuni. i 57, Lender may, at-any:lime, collect and hold Funds in an amount not to exceed the lesser amount. 7 . g
' Lender may’ csnmate tiie zaaouit: of Funds due’on the basis of current data and reasonahle estimates of expcndlmrcs of future

without charge, an anbual accounting of the Furds. showing credits and debits to the Funds and the purpose for which cach

" debit to the Funds was made. The Funds are pledged as :driitional security for all sums secured by this. Security Instrument.

if the Funds held by Lender exceed the amounis promirted to be held by applicabie law, Lender shall account to B-urrower'

"for the excess Funds in accordance with the requirement; of 9-~nlu:ab1e law. If the amount of the Funds held by Lender at any

“time is not sufﬁcwm ta pay the' Escrow Items when due, Let der tnay so notify Borrower in-writing, and, in such case Borrower . * .

. shall pay to. Lendcr the amount necessary to make up the delc .n"}' Borrowcr shall make up the deficiency in no more than
wwelve’ mrmthly pnymcms. a1 Lender’s sole discretion.

‘Upan payment in full of &ll sums secured by this Sccunty fn'.mmcm Lcndcr shnll prompuy refund 10 Bonowc.r a.ny .
" Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell-the Property, Lender, prior to the acquisitier or ‘sale -
of the Propentyy. shall apply any Funds held by Lender at the time of acguistion or sale as a credit against the sums secured by

this Sccurity Instrument.

: 3. App[imtion of Pnymenm. Unlcss appllcablc iaw provxd-.:s otherwxse. al’ pay mcn{s reccwcd by Lender under pamgraphs -
1 and 2 shall be applied: fitst, 10 any prepayment charges due under the Note; secord, to amounts payable vnder paragraph 25

o third, to mtcrcst due; fourth, to principal due; and last, to any Jate charges due und~c se Note.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines anq- imnpnositions atmbulahlc 10 the Propcn) :

. which’ may attain priority over this Securiry Instrument, and leaschold payments or grovad rents, if any. Borrower shall pay
" these oblxgatmns in the manner provided in paragraph 2, or if not paid in that manner, Bor:ower shall pay them on time directly -

. to the person ewed payment, Borrower shall pramptiy furnish to Lender )l notices of amousts 1o be paid under this paragraph p

" If Bofrawer makcs these payments directly, Borrower shall promptly fumnish to Lender receipts evizeuring the payments.

Borrowcr shall promptly discharge any lien which bas priority over this Security Instrumeni anle's Borrower: (a) agress in

wriling to the: paymem of the obligation secured by the Inen in a manner aoccptab]c to Lender; (b} contisit in-good faith the lisn

by, or-defends against enforcement of the Hen:'in, legal’ proceedings which in the Lender's opiniou rperate to prevent the

enforcement of the lien; or (¢) secures from the holder of the lien an agrcemnt sausfamory 1o Lender sut -crumaung the iento -

' _this Sccurny Insm:mem If Lender determines that any part of the Property is subject to a lien which may (azin pnomy avey.
. . irwtimhe;
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; this Seeurity Instrument, Lender may give Borrewer a natice identifying the lien. Borrower shall satisfy the lien or take onc or
| 7 more af the actions set forth above within 10 days of the giving of notice. : : o
2 5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erected on the . |
t§ Property insured against loss by fire, hazards included within the term "cxicnded coverage® and any other hazards, inciuding |
47 floods ar fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Yor the periods ,
5% that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender’s approval -
{ i which shall not be unreasonably withheld, If Borrower fils to maintain coverage described above, Lender may, at Lender's
;; option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. S .
-2 All igsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to kold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewai notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lander may make proof of loss if not made promptly by Borrower. o R
Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 10 restoration or repair of the
Property damaged, if the Testoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
Tepair is not econormically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. if Borrower abandons the |
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to seule a claim, then
Lender may collect the insurance procgeds. Lender may use the proceeds to repair or restore the Property or Lo pay sums
securad by this Serality Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Leddes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due deie of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
T - under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from -
damage to the Property p/iof to the acguisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior io the acgosition. : : i
6. Oceupancy, Preservatior; Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, ard use the Property as Borrower's principal residence within sixty days after the cxccntion of
this Security instrument and shali ceniinue to occupy the Property as Bemower’s principal residence for at least one year after -
the date of occupancy, unless Lender orherwise agrees in writing, which consent shall not be unreasonably withheld, or unless -
extenuating Circumstances exist whick. 7o veyond Borrower’s control. Borrower shail not destroy, damage or impair the
Propenty, allow the Property to deteriordie, or.commit waste on the Property. Barrower shall be in defanit if any forfeiture
action or proceeding, whether civil or crimiral, i begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the licz-criated by this Security Instrument or Lender's security interest. Borrower may .
. : cure such a default and reinstate, as provided in parapraph 18, by causing the action or praceeding to be dismissed with a ruling .
' that, in Lender's good faith determination, preciulles foifeiture of the Borrower’s interest in the Property or other material -
impairment of the lien created by this Security Instrviicit or Lender's security interest. Borrower shall also be in default if
o Borrower, during the loan application process, gave material’; false or inaccurate information ot statements to Lender {or failed . -
B to provide Lender with any material information) in conneciion with the loan evidenced by the Note, including, but not limited -
to, represenfations concerning Borrower's occupancy of the Ficgeily asa principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of ‘e iease. If Borrower acquires fee titie to the Property, the
1easchold and the fec title shall not merge unless Lender agrees 10 the/merger in writing. . - o
7. Protection of Lender’s Rights in the Property. If Berrower fai's ro perform the covenants and agreemens contained in
this Security Instrument, or there is a legal proceeding that may signitizardy affect Lender's rights in the Property (such as a \,'
proceeding in bankruptcy, probate, for condermnnation or forfeiture or to eaiorce laws or regulations), then Lender may do and .
pay for whatever is necessary to protect the value of the Property and Lendel"s 1ights in the Property, Lender's actions may
inciude paying any sums secured by a lien which has priority over this Sscurity Instrument, appearing in court, paying
reasonable anomeys’ fees and entering on the Property 1o make repairs. Although’liider may take action under this paragraph
7, Lender does not have 1o do so. - . : .
Any amounts disbursed by Lender under this paragraph 7 shall become additior-sl debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, thes: amounts shall bear {nterest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice fran: Lender to Borrower requesting
payment. : : - :
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tl e lon secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurarice in erter<. i{, for any reason, the
morigage insurance coverage required by Lender {apses or ceases to be in effect, Borrower shall pay«n~ premiums required 1o

Initipda: W
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. oblain coverage subsnmtmlly cquwalent 10 the morlgage insurance previously in effect, at a cost substantially cquwalcm to the
- - €08t iv Borrower of the mongagc insurance prcv:ously in effecs, from an alternate morngage insurer approved by Lender, If
substantially: ‘equivaleal morigage insurance coverage is not availzble, Borrower shall pay 1o Leader each month a sum equal 10 -

" ohetwelfth: of the yearly. mortgage insurance; premium being paid by Borrower when the insurance caverage lapsed or ceased (o
be in effect. Lender will accept, use andmainthesc payments as a foss: reserve in - lien 'of morgage insurance. Loss reserve

- paymcnis miiy no longer be required; at the- option of Lender, if mortgage insurance coverage (m the amount. and for the period -

that Lender “requires) provided by an insurer approvad by Lender again bccomr.': available and is obiained. Bormawer shall pay |

- the prcmiums ,required o maintain mortgage insurance-in effect, or to pmv:de a loss reserve, until the regquirement for mongagc _"_ L I-.;
- insurance ends in accordance’ with any writlen: agreement betwzen Borrower and Lender or applicable law. - P

- Inspection. Lender ©r its agent may; make reasonablc entries upon and inspections of the Prope-:y Lcndcr shall g;ve .

- Bomwcr notice at the time of o’ ‘priorto an lnspecuon speufymg Teasonable cause for the Inspection. - L
i S Li 7% Condemnation. The proceeds- of gny award or clsim for damav'—.s du-cct or. eonscqucnmi in connection wuh xmy
' condt.mnano or ather takmg of‘ any, part ot’ lht: Proncrty or for convcyancc in lu:u of conde.mnauon. are hereby nss:gned and- .

"+ shall be paid

. "In the’ éventof a tolal taklug of thc Propcr:y the pmceeds shali bc apphed lo lhe sums sea.rod by th:s Secumy Insuum:nt .
L whclhcr or. not {then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the Tar e
- markel. valuc of the Property immediately before. the takmg is equal to or greater than the amount of the sums secured by this -

' Securny Inst.mmeut immedintely before the taking, unless Borrower and Lender vlherwise agree in writing, the sums secured by

: -:',.thls Secunry l'nst' ament shall: be reduced’ by the amount of the proceeds muluphed by. the following fraction: (a) the iotal

. _thetsums. sroared immedic rely before the taking, divided by {b) the fair market value of the Pmpcny immediawely
R ¢, the; ‘ug “Any mlnnce ‘shall be paid to Borrower. In the event of a partial taking of the Properiy in which: the fair .

- market value f the Prorr: immediately bcforc the taklng is less than the amount of the sums secured immediately before the .' '
~ : taking, unless! Borrowcr and 1 ~nder otherwise: ‘agree in writing or unless apphcablc law otherwisc prowdrs. the procecds shall -

» bc applied-io. ‘the sums secured' by this Sccumy Instrument whether or nos the sums are then due. o

C - ¥f the: Property is abandond 1} Borrowcr, or if, after notice by Lender (o' Borrower that the wndcnmcr offers to makc a0 j";_- .
: award or_settle;a claim for. damagc,. Borrower -[ails to mpond to Lender within 30 days afier the-date the ootice is piven, @

. Lender is authonzcd 0 collect and-upply the prucceds at its-option, eithes 1o restoration or rcpa:r of the Propeny ¢r to the sums
. -sccured. b) th:s ‘Security Instrument, wh Abfr ne not then due, :
Unless. undcr and Borrawer othsrwise agree in writing, any apphc-auon of, nmcwcls 0 pnnmpal shall not cmcnd ar
" posipone. the dm: date of the monthly payments rerzrred 1o in paragraphs 1 and 2 or change the amount of such payments. -
11, Borrower Not Released; Forbearar.ce By Lender Not a Waiver, Extension of the time for payment or modifi cation |

of amomzat:on ‘af the stms secured by this Securiyy Instrument granted by Lender 1o any successor in imterest of Borrower shalt -+ .- -

not operate fo: rcle:me the liability of the ongmal Hor/ower.or Borrower's successors in interest. Lender shall not be required to
COMINEnce. proceudmgs against any successor in intercer or refuse to extend time for payment or otherwise modify amortization

- of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's

successors' in. imerest Any forbearance by Lendcr in cxerc:.mg any nght or remedy shall not bc a waiver of or prccludc lhc

L exercise of any: nghl or remedy. -

- 12, Succissors and Assigns Bmmd‘ Jolni and Severa.l L’.AHlity, CMignm. ‘I‘hc covenanis and ngre:mcms of llus

- Security Instrumem shall bind and benefit the siceessors and assigns of Lender and Sorrower, subject 1o the prowsmns of

pavagraph- 17, Botrowcr s covenants and agreements shall be joint ane several. Any Borrower whoe ¢o-signs this Secumy

-, Instrument but .does not execure the Note: (a) Is co-signing this Securiy’ fy strument only to mortgage, grant and convey that .
Borrower’s interest in the Property under the terms of this Security Instrur~si; {b) is nol perscnally obligaled o pay the sums -

secured by this! Security instrument; and (c) agrees that Lender and any. other Belrower may agree 10 extend, modify, forbearor - "

make any as:commodmions with regard 1o the tcrms of this Security Instrument ¢ the Mote.without that Borrower’s consent, .- v
.+ 13. Loan Charges. If the joan sceured by this Security Instrument is subjeclcc-a law which sets maximum loan charges,
and that law is. fma.lly interpreted so that the interest or other loan charges collected ¢c2o be collected in connection with the:
"~ - loan exceed thé permitied limits, then: (a) any such loan charge shall be reduced by thé prount necessary to reduce the charge :
* to the permitted' limil; and (b} any sums already collected from Borrower which cxceeded permitted Jimits will be refunded to -

Borrower.' Lender may. choose 10 make this réfund by reducing the principal owed l.mrh’:~ ‘he Note or by making a direct v -

payment . (- Bcrwwcr If a refand reduccs prlnc:pal the n:ducnon will be treated as a partal prcpaymml wuhout .my

. prepayment cbarge under the Note. .. - -
B 14, Notlces. Any notice © Bosrower pmv:ded for in tlns Sﬁ:umy Insuumem shall bc gwen by d!,“vmng itor by ma:lmg

it by first class meil unjess applicable law requires use of another method. ‘The potice shall be directed .o the Property Address
or :my alller address Borower designates by notice to Lender. Any notice to Lender shall be given Ly first class mail to -

.m...a.:znﬁ—%

- (D -6MIIL) B0z
@ -
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‘ j Lender’s address stated herein or any other address Lendar designates by notice 10 Borrower. Any notice provided for in this
Lsﬂ Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
j. jurisdiction in which the Property is localed. In the event that any pruvxsmn or clause of this Security Instrument or the Note .
conflicts with applicable Jaw, such conflict shall not affect other prov isions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and thc Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given onc canformed copy of the Note and of this Sccumy ]nstrument

17. Transfer of the Property or a Beneficind Interest in Boyrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this .
Security Instrament. However, this option shall not be exercised by Lender i€ exercise is prohibited by federal law as of &hc date
of this Security Instrument, -

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shalj provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reisstate. If Borrower meets cerain conditions, Borruwcr shall have the right to have
enforcement of this Socurity Instrument discontinued at any time prior 10 the carlier of: (%) 5 days {or such ather pcnod as
applicable law may coocify for reinstatement) before sale of the Property pursuant to any power of sale copiained in this
Sccurity Instrument; or4b) entry of a judgment enforcing this Security Instrument. Thase cenditions are that Borvower: (a) pays
Lender all sums which thien would be due under this Security Instrument and the Note as if ne acceleration had oceurred; (b)
cures any default of any Uthor covenants or agreements; (¢ pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to,masonable attormeys’ fees; and (d) takes such action as Lender may reasonably require lo assurc
that the lien of this Security Tr.sti Jraent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by |
this Security [nstrument shall capruoue sachanged. Upon reinstatement by Borrower, shis Security Instrument and the
obl1gauons secured hereby shall rewna’p fully effective as if no acceleration had occurred. However, this right to reinstate sha]l
not apply in the case of acceleration under narngraph 17,

19. Sale of Note; Change of Loin ‘ic-vicer. The Note or a partial interest in zhe Note (logclhcr with this Securuy
Instrument) may be sold one or more times v/ithout prior notice to Borrower. A sale may resull in a change in the entity (known -
as the "Loan Servicer™} that collects monthiy payments due under the Note and this Security Instrument. There also may be onc |
or more changes of the Loan Servicer unrelated in a sale of the Note. If there is a change of the Louan Servicer, Borrower will be
given written notice of the change in accordance wilh ramagraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the a2ddress o (whizh payments should he made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or-parmit the presence, use, disposal, staragc OF releasc nf any
Hazardous Substances on or in the Property. Borrower shal nc. do, nor allow anyoane else io do, anyihing affccting the
Property that is in violation of any Environmental Law. The pier<ding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanic=s ‘hat are generally recopnized to be approprialc to normal
residential uses and (o maintenance of the Property. :

Borrower shall promptly give Lender written rotice of :my investgeiien, claim, demand, lawsun or other action by any
governmental or regulatory agency or private party involving the Property an¢ any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is natified uy any governmental or regulatory authorily, that
any remaoval or other remediation of any Hazardous Substance affecting the Propeity i3 necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As vsed in this paragraph 20, "Hazardous Substances™ are those substances dofaed as woxic or hazardous substances by )
Environmental Law and the following substances: pasolifte, kerosene, other flamnisbir’or toxic petroleum products, toxic -
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ~orlradioactive materials. As used in .
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction ‘whrre the Property is located that

velate to health, safety or environmental prmecuan

T
[ st B TN A A

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrcc as fallows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovwin, Bnrmwcr s breach |
of any covenant or agreement in this Security Instrument (but pot prior to acceleration under'p: ‘rm;t'nph 17 unless

Farm 3014 9/90
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applicnble law provids otberwise). The notice shall.s lpedi‘y (a) the defanit; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default miust be cured; and
(d) that failtire to cure the defunlt on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
 « inform. Borrower of the right to relustate after meceleration and the right to assert in the foreclosure procceding the
. - non-existence,of a defauit or any. other defense of Borrower to acceleration and foreclosvre. - If the default is not cured on .
__or befare the date spécified in the notice, Lender,. ut its optien, may require immediate payment in full of all sums
- secured by, th]s Security Instrument without further demand and may foreclose this Security Instrument by jodicial

"' 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 22. Release. Upon payment of all sums secured by this Security Insuumcm. Lender shall. re!case this Secumy !nslrumcnt s
. 10 Borrower,: Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
_ Instrament, but only if the fee js paud to a third party for services rcndercd and the l:.hargmg of the fee is permitted under
applicable law, .

- 23, Waivcr of Homesteud. Borrower waives ali right of homcsu:ad cxempuon in thl: Propcny

A Ridm to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
.7 Security lnsunmcm, the covenants and ngree.mems of each such rider shall be mcorpmmﬁ into and shall arnend- and supplernent
7 the covcnams‘and agwcmcuts of mn Sccumy Instmmcnt as if the nder(s) were a pan of dns Socunry lnstrumcm

Ezl Aﬂ;umahlr Qae Rxde: T L’ﬂ Condemmmm Rxder o f : 14 'r"mmly decr
- Graduated Pay-nent Rider i : D Planned Unit, Dcvclopmml Rlder Blwcck.y Paymneat Rldcr L
Balloan Rider . Rate Improvement Rider. Second Home Rider - '

I VARider . s oo (X oer(sy [speclfy] Adjustab'le Rate Assumpt*ion R':der

in any nder(s) executed by Borrower and res orded with it,

Mary Betﬁ Baﬂey / Borsower

| (Seal)
-Bormower

(Sealy | i : " . (Sea)
-Borrower 9 . _ . . -Bornower

M County st

STATE QF ILLINOIS, . ]
' i . 2 Notary Publ.Cm and for said county and sute do hcr':by ocmfy

pcrsona.ly known 10 mis i bc' 1he same person(s) whose name{s) .

. subscribed Lo thé -forcgomg instrument, épp% me |.h:= day in person, and acknow’ 3ae1 that
" signed and delivéred tho said instrument as free and voluma.ry act, for thc uses.and purposes lhcrcm sel forth.

Given undtr my hand and official seal, this 57 3l day of , /PP .
- My Comm:ssmn Expires: Q—f .2 )
"OFF'I.I(_.',-_IA L sSEAL"
ELMIRA C. JOMNSON
NOTARY PUBLIC, STATE OF ILLINOIS : S E
MY COMMISSION EXPIRES 8/1/98 G, -EHIiL) wsoz : PageBor B Form 3014 9/90 .

procecding. Lender shnll be entitied to collect all expenscs incurred in pursulng the remedies provided in this paragraph TR

BY SIGN‘ING BELOW Bom er acccprs ancl agrecs to the terms and covcnams conlamcd in this Semmty Insmlmcm and Y
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ADIUSTABL” RATE ASSUMPTION RIDER is made this 23rd day of April
1995 . and is'iréoperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ar
Security Deed (th.e "Security Insaument™) of the same date given by the undersigned (the "Borrower") to secure borrower 5
Note to :
Citibank, F.8.B. {the "Lendcr“) of lhc

same date and covering the property described in the Security Instrument and located at:

2821 North Cambridge 3
Chicago, IL 60657

[Property Address]
ASSUMPTION COVENANTS. In addition to 1ae covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Propcrrf fror=-Borrower may assume (ul! liability to repay Borrower’s Nolc
to Lander under the terms and conditions set out in thi, Assumption Rider,

B. AGREEMENT. Lender may require the Purchaser {0 siga oo sssumption szrecment, in the form required by Lender,
which obligates the Purchaser to keep afl the promises and orrerments made in the Note and Security Instrument.
Borrower will continue to be obligated under the Note and Secariry J’nstrument unless Lender releases Berrower in
writing,

APPLICABILITY. Lender is bound by these conditions and terms, as foliow::

This Assumption Rider applies only 1o the first transfer of the Property by Barrower and not to a forectosure sale;

Purchaser must be an individual, not a partnership, corporation or cther entity.

Purchaser must meet Lender's credit underwriting standards for the type of loan being assumed as f Lender were

making a new loan to Purchaser;

ADJUSTABLE RATE ASSUMPTION RIDER - Single Family Farm 2931
Pega 1 ol 2

MEQ93% 111/95) Input Creationa, tnc. - (2DY)E687-7870
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Purchaser shall assurne only the balance due on me Note at the time of assumption for the term remaining on the Note;

If applicable, Borrower's privale mongage insurance coverage musi be transferred to the Furchaser in writing, unless
waived by Lender;

ey pm. wa

BACAER L icmelza iRt B

If Borrower's Note has a conversion fealure and Borrower has exercised the right of conversion of this loan to a fixed
rate loan fromn Lender, this Assumption Rider is void and Lender has no obligation to allow
assumption by a Purchaser from Borrower; and

R

Lender must reasonably determine thar Lender’s security will not be impaired by the loan assumptjon.

ASSUMPTION RATE. Lender will aliow assumption by Purchaser at Borrower's Note interest rate in effect at the time
of assumption.

ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent {1 %) of the current Note
balance and it2normal loan closing costs, except the cost of a real estate appraisal,

BY SIGNING BELOYY, 3ormower accepts and agrees to the terms and covenanis contained in this Assumplion Rider,

‘3‘/033/?67 ) %@Q/ t&#& M {Secal}

paed 7/ Mary Bedf Bailey -Basrower
{Scal)

-Borrower

{Seal)

-Bomower

_ {Scal)

-Barrower

fSign Qripimal Oniy}

tAB-GB3 1 ¢11/9851 Form 2931
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ADJUSTABLE RATE RIDER

1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of Apri 1
15956 , and is incorporated into and skall be deemed 10 amend and supplement the Moﬂgage Deed of Trust
or Sccurity Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower”) o secure
Borrower's Adjustable Rate Note (the "Note"} 1o
Citibank, F.S.B.

(the"Lender") of the same date and covering the property described in the Securify Instrument and located at:

2821 North Cambridge 3
Chicage, IL 60657
[Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES iN THE INTERESY
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIO AL COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, '
Borrower and Liénosr further covenant and agree as follows:

A, INTEREST RAUWT-AND MONTHLY PAYMENT CHANGES
The Note pravides for a1 iaitial interest rate of 6.250
the interest rate and the inondrly payvments, as follows:

% . The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
(A} Change Dates :
The interest rate 1 will pay may <hanp= on the first day of May ., 1599 , 2nd on that
day every 12th month thereafter. Each (date o which my interest rate could change is called a "Change Date.”
(B) The Index R
Beginning withk the first Change Date, my. interest rate will be based on an Index, The "Index” is the weekly
average vield on Utited States Treasury securitizs adjuslcd to 2 coastani maturity of 1 year, as made available by -
the Federal Reserve Board. The nos! recent Indls figure available as of the date 45 days beforc each Change Date

is called the "Current Index.”
If the Index is no longer availabie, the Note Holder will choose a new index which is based upon companblr:

information, The Note Holder will give me notice of thischoice.

(C) Calculation of Changes
Hefore each Change Date, the Note Holder will calculate iy diow interest rate by adding

Two and three-quarters - pereentage points) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition tc the nearest one-cighth of one percentage point

{0.125%). Subject 1o the limits stated in Section 4{DD) below, this vvunded ~mount will be my new interest rate unm
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freadlc ‘avps Unifarm nattument

Page 3 o1 2 Form 3111 3/8,
Q- B228 #108.02 VMP MORTGAGE FORMS - 1300I521-7201 : fniténta;

A
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o “The Notc Holder will then determine the amount of the monthly psyment that would be sufficient to repay the |
..~ unpaid principal that I am expected-io owe at the Change Dale in full an the Maturity Date at my new interes) raie
.. ! in substantially equal payments. The result of this calculation will be the new amount of my monibly payment.
.o (D) Limiis.on Interest Rate Chunges <@ - e e T e R -
.. "*The interest rate:T am required 1 pay at the first Change Date will not be greater than 8.250 %
' ' . . %. Thereafter, my interest ratc will never be increased or decreased on

~ “orlessthan 4,250 . hEE e
" anysingle Change Datc by more than two percsntage points (2.0%) from the rate of interest I have been paying for -
o
- . .

1he preceding twelve monghs. My interest tate will never be greater than 12.250
v (B) Effective Dafe of Changes 0 - 70wt L L R o :
Sa 0 My onew interest rate will become effective on each Change: Date. 1 wiil pay the amount of my new monthly -

.- ¢ payfent beginning on the first monthly payment dete afier the Change Dale until the amount of my monthly

. payffienvchangesagaim. .. .. . L e L g L :
S (FyNotlee of Changes = 7 (x0T vTo e i o D : :

.1 i The Note Holder will ‘deliver or mail 1o me a notice of any changes in my interest rate and the amount of my ..

"o ~monthly payment before the effective. date of any change. The notice will include inforimation required by law 1o be .
‘4 & givenime and alsa the title and telephone number of a person who will answer-any question I may have regarding " -

*, the notice o _ - : . . :
B, T SZER OF TRE PROPERTY OR A BENEFICJIAL INTEREST IN BORROWER
Uniform Covénant 17 of the Security Instrument is amended ta read as follows: ' o +
- Teansfer. s che Property or & Beneficial. Intevest in Borrower. IF all or any parnt of the Property or any .
{nterest in it is z0l¢ or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower isnota
- nawura] person) wirumit Lender’s prior written consent, Lender may, at J1s option, require immediate paymest o
' full of all sums secur~d by this Securily Instrument, However, this option shall pot be exercised by Lender if -
- exercise is prohibited by trderal law es-of the date of'this Security Instrument. Lender also shail oot exercise this -« -
-~ option.if: (a) Borrower cessss to be-submitted to Lender Information required: by Lender to cvaluate the intended -
7 transteree as if g new Kan. were being mnde o the ransferee; and () ‘Lender reasonably determipes that Lender’s .
_security will not-be impaired iy ihe Joan assumption and that the risk of a breach of any covenant or agteement in
- this Segurity Instrument’ is-accezi8’az to Lender, T o - .- .
7 Tg'the extent:permitted by applizable-law, Lender may cherge a reasopable fee 'as a condition to lender's .
" copsent to.the Joan assumption. - Leider ‘may also require the transferee fo sign:sn assumption agrecment that is
..” acceptable to Lender-and that obligates. b transferee 1o keep all the promiscs. and agrecments made in the Newe and -
%" in this:Security Instrument. Borrower 1+ill continue to he obligated under the Note and this Security Instrument

" . unless Lender releases Borrower in writing, | - : . : L
. If:Lender exercises the option (o requiss ‘mmediate payment in full, Lender shall give Borrower notice of
i ‘acceleration. The notice shall provide a'perivd. of not less than 30 days from the date the notice is delivered or -

mailed within which Borrower must pay all sums sezarvd by this Secarity lastrument. If Borrower fails to pay these . ' -
_ sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument -
without. furtirer notice or demand on Borrower. - . ) o . .

" Y SIGNING BELOW, Borrower accepts and agrees te the terms and covensnis contained in this Adjestable

-Borrawer

. Rae Rider, o

Mary Bet¥h Bailey /

{Seal)
. -Bormrower -

Seal)
-Borrower

(Seal)

- ‘ -Borrgwet

@@o;szzs 191081.02 , Paga 2012 rory 3111 3485




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd - day of April . 1996 - ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity
Deed (the “Security Instrumemt”) of the same dae given by the undersigned (the "Borrower™) lo securc

Borrower’s Naote (o

Citibank, F.S5.B.

e ..‘
s PR FEIL Y

ke

B T,

e i I

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at;

2821 North Cambridge 3
Chicago, Il 60657

[Property Address]
The Property includes a umit in, together with an undivided interest in the common clements of, a condominium

project knovn as:

{Name of Condominium Project]
(the "Condominivzi Project”). if the owners associalion or other entity which acts for the Condomirium Project
¢the “Owners Ase{cindon") holds title ta property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. . e

CONDOMINTUM COVENANTS. In addition 1o the covenanls and agreememts made in the Scourity
Instrument, Borrower and L-aer further covenant and agree as follows: .

A. Condominium Oblirations. Borrower shall perform al} of Borrower’s obligations under the
Condominium Project’s Constitucat Oocuments. The *Constituent Documents” are the: (i) Declaration or any
other docurnent which creates the Concoininium Project: (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptiy pay. when due, aH dues and assessments imposed pursuant to the
Constituent Documents. . : L

B. Hazard Insursnce, So long as the wners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the-Crndominium Project which is satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended ciiverige,” then: c

(i} Lender waives the provision in Unifuwn Covenant 2 for the monthly payment 1o Lender of the
yearly premium instaliments for hazard insurance on the roperty; and . -

(ii} Borrower’s obiigation under Uniform Coveaar: § to maintain hazard insurance coverage om the
Property is deemed satisfied 1o the ¢xient that tie requirec soverage is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in requiresd-hazard insurance coverage. o

In the event of a distribution of hazard insurance proceeds in neuw of vostoration or repair following a loss 1o
the Property, whether to the unit or to cammon elements, any proceeds payable o Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Secuiiry Instrument, with any excess paid to
Borrower. . S
C. Public Liability Insurance. Borrower shal? :ake such actions as may e reasonable 1o insure that the
Owners Assotintion maintains a public liability insurance policy acceptable in orwa, amoumt, and extent of

coverage lo Lender.,

MULTISTATE CONDOMINIUM RIDER-Sirgle Family-Fannls Maa/Fraddis Mac UNIFORM IMSTRUMENT Form 3140 9/90
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. - by the Securisy Yictrument. Unless Bcrruwcr and Lender agree 10 other ierms of payment,
' bear interest fw'n = date of d:shummsm ot the Note rate and shall be payablc. with m:ercsl. upon notice !'mm

UNOFFICIAL COPY -

| Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
.. umit'or of the common ¢lements, or for any cunveyance in lieu of condemnation, are hereby assigned and shall be

- ;. . paidita Lender. Such proceeds shall be ..pphcd by Lender 1o the sums secured by the Secunty Instrument as
E prowded in Uniform Covenant 10.

K, Lender's Prior Consent. Borrower shall not, exccpr afier noucc to Lender and with Lendcr s prior

wnu.en consent, either partition or subdivide the Property or consenl 1o -

..l (i the abaadonment or termination of the Condominium Project, except for abandonment or
tcm:mauon required by law in the case of ubstanual destruction by fire or othcr casualty or in the case of a
_ mkmg by condemnation or eminem domain; .
R (ii) any 3n1cndmcnt to any, provtsmu of thc Ccnsummt Docummts if the provision is for the cxpress

R bsneﬁt of Lender; :

1

F Reriodies, If Borrower does:nol pay condominivim dues and assessmenis whm dug, thcn Lender may pay
them. Any arsovnts disbursed by Lender under this paragraph F shall beeome additional debt

Lenda o Borrowc xc..;ucstmg paynwnt.. S _ . ) g

- BY SIGNING BELOW Burrower acccpts :md agmcs o Lhe terms and prov:s:ons conunned in this Condominium
".-‘-”..Rxder : -

Mary Béth Bailey / -Borrowet

~Bofrower

(Seal)

- -Borrower

} .@a JBietobLoz . - : faga2al

D, Condemnatiou. The procceds of any awm'd or c!mm far dnnmgmi. direct or comequcnnal payeble to

{Hiy termmauon of profwswnal managcmcnt and assumpuon of s:!f-managsm:nt of the Owncrs

E -_..A'séomauon. or .
' (ivy any action whlch weuld havc thc cﬁ‘cct of rendenng thc pubhc habmly insurance cowcragc. .

s mmntei) d iy the Owners Association: unaccepiable to Lender, i

of Borrower secured © .
these amounts shall . -

(Seal)

{Seul)

Fmm 3140 9150
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LEGAL DESCRIPTION

Parcel 1: Unit 2821-3 and GU-1 together with itg undivided

L]

percentage interest in ¢

he common elements in the Cambridge

as delinmated and dafined in the Peclararion
cument pumber 95081108, in the East 1/2 of the
of Section 28, Township 40 Nortk, Range 14, East
rincipal Meridian, in Cook County, Illineis.

Condominiums,
regorded as deo
Northwest 1/q
of the Thixd p

The exclugive right o use Storage locker a-13, a
common element as delineated on the survey attached to
ayation aforeszid recorded as document 95081106.

Farcel, 2:

cthe deg)
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