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! b MORTGAGE

b THIS IS A FIRST MORTGAGT ‘WHICH SECURES A NOTE WHICH CONTAINS

PROVISIONS ALLOWING FOR CiHAMGES IN MY INTEREST RATE, FREQUENCY AND
" AMOUNT OF PAYMENTS ANL - SRINCIPAL BALANCE (INCLUDING FUTURE
\ ADVANCES AND DEFERRED INTERELT, AT LENDER'S OPTION THE SECURED NOTE
b MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL Al ANCE SECURED BY THIS MORTGAGE
IS $262,600.00 WHICH iS 125 % OF.*E "NOTE AMOUNT",

N3 005

I DEFINITIONS OF WORDS USED IN THIS MORTGACE 05272053
{A) Seocurity Instrument. This Mortgage, which is dated APRIL 03, 1996,

will be called the "Security Instrument”

{8} Borrower. WILLIAM A. MCDADE,* AN UNMARRIED MaN, AND KWUN-HUI
HO, AN UNMARRIED MAN ‘N*MD PHD

KA

sometimes wili be called "Borrower” and sometimas simply “I' or “me."

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION » * * » = » » ¢ * TS SUCCESSORS AND/OR
ASSIGNEES, will bs called "Lender.” Lender is & Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84812,
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(D) Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the “Note” The Note shows that {| owe Lender the original principal
amount of US. $210,000.00 ("Note Amount'], plus accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this dabt in monthly
payments and to pay the debt in full by APRIL 15, 2028.

{E) Property. The property that is described below in Section il entitied "Description
of the Property” will be called the "Property.”

[F} Sums Secursd. The amounts described below in Section Ii entitied "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured.

IG) _Person. Any person, organization, governmental authority or other party will be
callegd "Parsnr.”

Il. BORROWwK'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrezocably grant and convey the Property to Lender subject to the terms
of this Security Instrurient This means that, by signing this Security Instrument, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who holrl mortgsges on real property. | am giving Lender these rights to
protect Lender from possible iossas that might result if | fail to:

i pay all amounts owaa to Lander under the Note and all other notes secured
by this Security Instrument, called we "Secured Notes including future advances made by
Lender and any changes to the Sacurea.'/Ctes made with the written consent of Lender;

(i) pay, with interest, any amounts that Lender spsnds under Paragraphs 2 and 7
"below to protect the valus of the Property and Lender's rights in the Property; and

lii) keep all of my other promises and #grsaments under this Security Iinstrument,
tha Secured Notes and any changes to the Secured rtc3 made with the written consent of
Lender.

LIS 5%

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:.

i) The property which is located at 5106-07 S KIMBARK CHICAGO, L
60815 . " » *» » - » » » » - » % % % B = » W ] » L] » L] - ~ - The laga'

description of the Property is attached as Exhibit “A" which is made a part uf this Security
Instrument. This Property is called the "Described Proparty.”

REAL ESTATE INDEX NUMBER: VoL
20-11-401-002 255

{id ANl buildings and other improvements that sre located on the Described
Property;

fi) Al rights in other property that | have as owner of the Described Property.
These rights are known as sasements, rights and appurtenances attached to the Property;

SDOOARY {0.02,95/1-8%) AQBC Peage 2
DEFERRED INTEREST MOATGAGE-ADJUSTABLE




UNOFFICIAL COPY




UNOFFICIAL COPY

{itih Al rights in other property that | have as owner of the Described Property.
Thase rights are known as easaments, rights and appurtenancas attached to the Property:

-liv) Al rents or royalties and other income from the Dascribed Property;

v} All mineral, ¢il snd gas rights and profits, water rights and stock that are part
of the Described Property,

(vil Al rights that | have in the land which lies in the streets or roeds in front of,
behind or next to, the Described Property;

(vil Al fixtures that are now or in the future will be on the Described Property or
on the prorsrly described in subsection (it of this Section;

{viii’ Al of the rights and property described in subsections (i} through (viil of this
Section that | acouive in the future;

lix) All repiacaments of or additions to the property described in subsections (il
through (viiil of this Section and

(xi All of the aranuaris that | pay to Lender under Paragraph 2 below.
IV. BORROWER'S RIGHT TO GHAJT A SECURITY INTEREST (N THE PROPERTY AND
BORROWER'S OBLIGATION TO DLFZND OWNERSHIP OF THE PROPERTY

| promise that (il | lawfully own the Prcperty; (il | have the right to mortgage, grant
“and convey the Property to Lender; and (i} tw:e are no outstanding claims, charges, liens or

encumbrances against the Property, except for those which are of public record.

I give a general warranty of titla to Lander. Tiis 'means that | will be fully responsibie
for any losses which Lender suffers becauss someons other than myself has some of the
rights in the Property which | promise that | have. | promise thet | will defend my ownership
of the Property against any claimg of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

I will pay to Lender, on time, ail principal and interest due under the Sacurad Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations
i will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if anyi.

SDODAC 103.03.95/1-851 AOSE MQOATGAGE-ADJUSTABLE
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{8} Escrow Accounts

0001488147

Subject to applicable law, no escrow shell be required except upon written
demand by Lender, in which case, | shall pay to Lender on the dsy payments are dug under
the Note, until the Note is paid in full a sum ['Funds') for: (aj yearly taxes, penalties and
assessments which may attain priority over this Security instrument as a lien on the Property;
(b} yearly leasehold payments or ground rents on the Property, if any. ¢} yearly hazard or
property insurance premiums; (d) yeerly flood insurance premiums, if any; and (el yearly
mortgage insurance premiums, if any. These items are called "Escrow items." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for & federally related mortgage foan may require for an escrow account under the federal
Real Estatr Cettiement Procedures Act of 1974 as amended from time to time, 12 US.C.
§ 2601 et se% ["RESPA"), uniess another law that applias to the Funds sets a lesser amount If
so, Lander mry, at any time, collect send hold Funds in an amount not to exceed the lesser
amount. Lender nay estimate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of future Escrow ltems in accordance with spplicable
law.

The Funds shall ke hzid in an institution whose deposits are insured by & federal
agency, instrumentality, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender stall apply the Funds to pay the Escrow itams. Lender may
not charge me for holding and applyig the Funds, annuslly analyzing the escrow account, or
verifying the Escrow ltams, unless Lender pays me interast on the Funds and/or applicable law
permits Lender to make such a charge. Hov/ever, Lender may require me to pay a one-time

-charge for an independent resl estate tax reparing service used by Lender in connection with

this loan, unless applicable law provides otherwise/ Unlass an agreement is made or applicable
law requires interast to be paid, Lender shall nccon required to pay me any interest or
earnings on the Funds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pladged as additional security for all sums secured by this
Security instrument

if the Funds held by Lender exceed the amounts perrmtted to be held by
applicable law, Lender shsll account to me for the excess Funds in rccardance with the
requirements of applicable lsw. If the amount of the Funds hald by Lender-ac ary time is not
sufficient to pay the Escrow [tems when due, Lender may so notify me in writing, and, in
such case | shall pay to Lendar the amount necessary to make up the deficiency or. shortage.
[ shail make up the deficisncy or shortage in accordance with the requirements of ‘tha Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as & credit against the sums secured
by this Security Instrument

500080 (03,02.96/1-96; AQRF MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following ‘purposas:

0001488147

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, t~-pay late charges due under the Secured Notes.

4  BORROWET T OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-te<2e, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security instrument

| will also make paymwinis due under my lease if | am a tanant on the Property and |
will pay ground rents lif any) due-cn the Property. | will pey these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owad them

Any claim, demand or charge that is made against property because an obligation has
not been fuifilled is known as a len. | will promptly pay or satisfy all liens against the
Property that may be superior to this Securii instrument However, this Security Instrument

does not require me to satisfy a superior fien it /() | agree, in writing, to pay the obligation
which gave rise 1o the superior lien and Lender aprcoues in writing the way in which | agres
to pay that obiigation; or (B) in good faith, | argue c¢r defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lisn may not-he enforced and no part of the
Property must be given up; or (C) | secure from the holdir of that other lien an agreement,
approved in writing by Lender, that the lien of this Security Ing'ument is superior to the lien
held by that Person If Lender determines thst any part of ihe Property is subject to a
superior lien, Lender may give to me a notice identifying the superia  ian. | will pay or satisfy
the superior lien or take one or more of the actions set forth abova within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance.ts- cover all
buildings and other improvements that now are or in the future will be locaisd on the
Property. The insurance must cover loss or damage csused by fire, hazards normaily coversd
by "axtended coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to spprove my choice unless the refusal is reasonable. Al of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of &l policies and renswals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of peid premiums and renewal notices that |
receive.

SD00BE 103.02.96/1-96i A08G MORTGAGE- ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any ather insursnce on or relating to the Property or the Secured Notas and
which are not specifically required by Lender, | will name Lender as loss payee of any
procesds.

If there is & loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to ths insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the. Proceeds, and then, at Lender's option and in tha order and proportion as Lender
may determiry in its sole and absolute discretion, ragardiess of any impairment or lack of
impairment c¢ cacurity, as follows: (A} to the extent allowed by applicable law, to the Sums
Secured in a razonar that Lender determines and/or {B) to the payment of costs and expenses
of necessary rapsirs. or to the rastoration of the Property to a condition satisfactory to
Lander, such applicativri-to be made in the manner and at the times as determined by Lender.

if | abandon the Prorevty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance curpany has offered to settie a claim, Lender may collect the
Proceeds. Lender may use tha Procends to repair or restore the Property or to pay the Sums
Secured The 30-day period will Lagin, when the notice is given.

If any Proceeds are used to reuice the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
‘of my monthiy payments under the Secureu 'vites and under Paragraphs ! and 2 above.

However, Lender and | may agree in writing to ce'ays or changes.

If Lender acquires the Property under Paragreph 27 below. all of my rights in the
insurance policies will belong to Lender. Also, all of my rights ih any proceeds which are paid
because of damage that occurred before the Property is acsuired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeus vill not be greater than the
Sums Sacured immediately before the Property is acquired by Lenuer or sold

If | am required by Lender to pay premiums for mortgage insurence, | will pay the
premiums untii the requirement for mortgage insurance ends sccoraing to my wriften
agreement with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

! will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keap and maintain the Property
in compliance with any state or federa! hazerdous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its empioyees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If ) do not own but am a tenant on the property, | will fulfili my obligations under my
lsase. | also agree that, if | acquire the fee title to the Property, my iease interast and the fee
title will not merge unless Lender agrees to the merger in writing

S0008F 103.02.95/1-0%) ADBH MORTGAGE-AQJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT (TS RIGHTS IN THE PROPERTY

If: tA} | do not keep my promises and agreements made in this Security Instrument, or
(B someons, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such &s & lega! proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security instrument

0001488147

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest. at the interest rate in effect under the Secured Notes which have not been paid. |
will pay incce amounts to Lender when Lender sends me & notice requesting that | do so.
Interest on @ash amount will begin to accrue on the date that the amount is advanced by
Lender. Howevs:, wander and | may agree in writing to terms that are diffarsnt from those in
this Paragraph 7.~ fais Security Instrument will protect Lender in case | do not keep this
promise to pay thosa aipounts with interast

8. LENDER'S RIGHT TQO #(S*ECT THE PROPERTY

Lender, and others authorizod by Lender, may enter upon and inspect the Property.
They must do so in & reasonabla manner and at reasonable times. Before or at the time an
inspection is made, Lender must (giva me notice stating a reasonable purpose for the

inspaction.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
| assign 1o Lender all my rights: (A) to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or uinr, governmental taking of all or any part
of the Property; and (B} to proceeds from a sale of ui or any part of the Property that is
made to avoid condemnation, eminent domain or other_sovernment taking of the property. Ali
of those proceeds will be paid to Lender.

If all of the Property is taken, the proceads will be used (o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lerder has been paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agrus ctherwise in writing, if
only a part of the Property is taken, the amount that | ows to Lender will k2 reduced only by
the amount of proceeds muitiplied by the following fraction: (A} the total ameunt of the Sums
Securad immediately before the taking, divided by (B) the fair market value. 0" the Property
immediately bafore the taking. The remainder of the proceeds will be paid to ms.

It | abandon the Property or if | do not answar, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given

If any procseds are used to reduce the smount of principal which | owe to Lender
under the Secured Notas, that use will not delay the due date or change the smount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDO0RG (01.02.95/1-88) ADH MOATGAGE-ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrowar's Obligstions
Lender may aliow a Parson who takes over my rights and obligations subject to
this Security Instrument to delay or to change the smount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Evern if
Lender does this, however, that Person and | will both stil be fully obligated under the
Securad Notes and under this Security instrument

Lender may allow those delays or chenges for a Person who takes over my
rights and obligations, even if Lander is requested not to do so. Lender will not be required
to bring a lawsuit against such & Person for not fulfilling obligations under the Securad Notes
or under this Security instrument, aven if Lender is raquested to do s0.

{8l _lender's Rights
Fvan if Lender does not exarcise or enforce any of its rights under this Security
instrument or (urdsr the law, Lender will still have alt of those rights and may exercise and
enforce them in thy future. Even i Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agairs® the Property, Lender will have the right under Paragraph 27 below to
demand that | make inviediate payment in full of the amounts that | owe to Lander under the
Secured Notes and unde: qtis Security instrument.

. OBLIGATIONS OF BORFOWZER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or abligations under this Security instrument will
have all of my rights and will be obligataa to keep alt of my promises and agreemants made
in this Security Instrumant Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument wili have all of Lender's rights and will be cbligated to keep all

of Lender's agreements made in this Security Inxtruinent

If more than one Person signs this Security Incirument as Borrowaer, sach of us is fully
obiigated to kaep all of Borrower's promises and ckigations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that cny ane of us may be required to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to 8 law whith sets maximum
loan charges, and that lsw is finally interpreted so that the interest or otres loan charges
collected or to be coliected in connection with the loan exceed permitted limitz, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the Cherge to the
permittad limits and (B) any sums already collectad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. if &
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Securad Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SDAOSH {03.02.98/1-88) ADB) MORTGAGE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of snother
method. The notice will be addrassed to me at 5106-07 S KIMBARK, CHICAGO, IL
60615.QI&O##&Hlll"!l‘ﬂhlllbili'l*ﬂ.b
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for natification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section I{C} shove entitled,
"Definitions of Words Used In This Mortgage,” unlass Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0001488147

15 GOVESNING LAW; SEVERABILITY

This Sesyrity Instrument and the Securad Notes shall be governed by and
construed unde. fursral law and federal rules snd regulations including those for feders!
savings and loan vssoslations, onlled “Federal Law." in the event that any of the terms or
provisions of this Secu ity Instrument or the Secured Notes are interpreted or construed by a
court of compeatent juriziiction to be void, invalid or unenforcesble, such decision shall affect
only those provisicns so cchsiruad or interpreted and shall not affect the remaining provisions
of this Security Instrument or the Secured Notes.

16.  BORROWER'S COPY
| acknowledge the receipt of ona conformed copy of the Secured Notes and of this

Security Ingtrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE
PROPERTY
If Lender requires immediate payment in full or i#-i abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by n court at Lender's request may: {A)
collect the rental payments, including overdus rental paymente, directly from the tenants: (B),
enter upon and take possession of the Property; (C) manage the 2roperty; and (D) sign, cance!
and change rentsl agreements and leases. if Lender notifies the tunants thst Lender has the

right to collect rental payments directly from them under this Psragrazh 17, | agree that the - o

tenants may make those rental payments to Lender without having to usk (i Lender whether | .

B

have failed to keep my promises and agresments under this Sacurity Inst'umant, or (i} me for .0

my permission to do so.

If Lender acts to have the FProperty sold after a Breach of Duty as- defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (CJ my wrongful and
uniawful passession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of mansging the Property may inciude tha receiver's
fees, ressonable attorneys' fees and the costs of any neceasary bonds.

SO0181 {0.02.9%/1-38) AOBK MORTGAGE-ADJUSTABLE
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arcse or will arise before or after
the date of this Security instrument Thase rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligant
acts. | assign these rights, and any proceeds srising from these rights, as permitted by
applicable lsw, to Lender. Lender may, at its option, enforce thesa rights in its own name and
may apply any proceeds resulting from this assignment to any amount that { may owe to
Lender under the Note and this Security instrument after deducting sny expenses, inciuding
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0001488147

19, CLERICAL ERRORS

in the @avant Lender at any time discovers that thic Security Instrument, the Secured
Nctes or any o'nes document related to this loan, called collactively the “Loan Documents,”
contains an error ‘which was caused by 8 clerical mistake, calculstion error, computer error,
printing error or siril?. error, | agres, upon notice from Lender, to reexecute any Loan
Documents that are naceszary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any damnége to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

if any of the Loan Documants are lost, stolen, mutilated or destroyed and Lender
deiivers to me an indemnification in my ‘pvor, signed oy Lender, then | will sign end deliver to
Lender a Loan Document identical in fo'm and content which wifl have the effect of the

original for ali purposes.

2. WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pleasir; of the statuta of limitations as a
defense to anforce this Security Instrument including zny obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS

The captions and headings &t the beginning of each paagraph of this Security
instrument are for reference only and will not be used in the interpre‘stion of any provision
of this Security Instrument.

23. MODIFICATION
This Security instrument may be modified or amended only by an agreement-in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Proparty is a unit in a condominium, cooperative or planned unit development,
each of which shall ba called the "Project,” and | have an interest in the common elements of
the Projact, then Lender and | agree that

(A} If an owners association or other entity, called "Ownars Association," holds titie
to Property for the bensfit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

SD0a8S 103.02.95/1-98) AOEL MORTGAGE-ADJUSTABLE
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(8] The following are called the "Constituent Dacuments™ [} The declaration or any
other document which creatad the Project; (i) By-laws of the Owners Association; (i) Code
of regulations for the Project (iv) Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
rastrictions; (vi) Other equivalent documents.

! shall perform all of my obligetions under the Constituent Documants, including
my obligation to pay. when due, al! dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C) 'f the Owners Association maintains, with an insurance company reasonably
acceptable 10 - Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the naxards Lender raquires, including fire and hazards included within the term
"extendad coverage,” and Lender is provided with evidence ¢f such master or blanket policy,
then () Lender waivas the pravision in Paragraph 2(B) sbove for the monthly payment to
Lender of the estimated vzarly premium instaliments for hazard insurance on the Property, and
{i} hazard insurance coverapa on the Property as required by Psragreph © above is deemed to
be satisfied to the extent via® the required coverage is provided by the Ownars Association
policy. | shall give Lender pronpv notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of a distributicr of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, ‘whather to the unit or to common elements, any
_proceeds paysble to me are hereby assigne< znd shaii be paid to Lender for application to

the Sums Secured by this Security instrument, wic. any excess paid to me.

| shall take such actions as msy be ressonable to insure that the Owners
Association maintains a public liability insurance policy accepinble to Lender in form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Leris's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandoivnent or termination of
the Project, except for abandonment or termination regquired by law in the-case of substantial
destruction by fire or other casualty or in the case of condemnation, emiient domain or other
governmental taking; liil any amendment to any provision of Constituent Documasnis unlass the
provision is for the express benefit of Lender or of lenders generally; (i} *ermination of
professional management and assumption of self-management of the Owners Asrocistion; or
livy any action which would have the effect of randering the master or blenket hazard
insurance policy and/or the public lisbility insurance coverage masintained by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before reiease of this Sacurity
Instrument or the full raconveyance of the Property described in the Security Instrument] may
land future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrument.

SDO0BK (03.02.95/1-88] AQ&M MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABQUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, raquire
immediate payment in full of 8t Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permigsion. Lender aiso may, at its option require immediate payment in full if
Borrowar is not a natural Person and a heneficial interast in Borrower is sold or transfarred
without Lender's prior written permission Howaver, lLender shall not require immadiate
payment in full if this is prohibited by Federal Law in affect on the date of the Security
instrumant.

if Lender exercises the option to require immediate payment in full, Lender will give
me notice’ of acceleration. if | fail to pay all Sums Securad by this Security Instrument
immediately, .ender may then or thereafter invocke any remedies permitted by this Security
Instrument wit'iout further notice to or demand on me.

Exception (0. Acceleration of Payment of Sums Seoured, !f the sale or transfer of
gl or any part of tha Froperty, or of a beneficial interest in Borrower, if Borrowar is not 8
natural Parson, is the tir:*-one to occur after the date of this Security Instrument, Lender will
not exercise the option to aucelerste payment in full of all Sums Secured and the iocan may
be assumed if;

{ii  Lender receives a cocnmiated written application from transferee to evaluate the
creditworthiness of transferee as if & ;msw loan were being made to the transferee by Lender;

i}  Lender spproves the creditworthiness of the transferee in writing;
{iiy  transferee makes a cash dowrpayment sufficient to meet Lender's then current

underwriting standards;

ivi  an assumption fee, in an amount to be ditermined by Lender {but not to exceed
1% of the balance of principal and interast due under tte Securad Notes at the time of ssle
or transfer of the Property or of the intersst in the Bo/rowert is paid to Lender; and

(vl  the transferee axacutas an assumobtion agreament wiich is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rat¢ Cap shall be changed to
an interest rate which is the sum of the interest rate in effact on ‘he date of a sale or
transfer of the Property or heneficial interest in Borrower plus § perceatage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER (F THERE 1S A BREACH OF DUTY

It will be called a “Breach of Duty" if {i { do not pay the full amount of each monthly
paymant on the date it is due; or (i) | fail to perform any of my promises or agresments
under the Nota or this Security Instrument, or (i} any statement made in my application for
this loan was mataeriglly false or misleading or if any statement in my application for this loan
was materigily false or misleading by reason of my omission of certain facts; or liv} | have
made any other statement to Lender in connection with this loan that is materiglly false or
misleading. !f there is a Breach of Duty by me, Lender may demend an immediate payment of
all sums secured

SDOOBL 103.02.85/1-9%1 ADSN MORTGAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federsi Law is not
spplicable, under the law of the state where the Property is iocated, which will be called the
"Applicable Law.”

Lender does not have to give me notica of a Breach of Duty unless notice is raquired
by Applicable Law. If Lender does not make & demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Propert; The action to appoint a receiver may be taken without prior notice to me and
regardiess o7 the value of the Property.

The sale ot the Property may be postponed by or at the direction of Lender except
as limited or proritied by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it'mav be sold in one parcel | also agree that Lender may add to the
amount that | owe to venzar all lagal fees, costs, allowances, and disbursements incurred as a
result of tha action to sellihe Property, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procesd:r from the sale of the Property in the following order:
(A) to all fees, expenses and costs inturced in connection with the sale, including trustees’ and
attorneys' fees, if any, (B} to all Sums Secured by this Security instrument; and (C) any excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE T+(® SECURITY INSTRUMENT

: When lLender has been paid al! of the amounts securad by this Security Instrument,
Lender shall release or cancel this Security instrument vsitiout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent alowed by law, { will give Lender 8 fee for furnizhing any statement of
obligation with respect to this Security Instrument or the Secured Notee.

30. WAIVER OF HOMESTEAD
My right to sny spplicable homastead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that {A)} the Property is my parsonal and primary residence; (B) { wiil
occupy the Property not later than 30 days sfter this Security instrument is recorded; and (C}
| wili use the Property as my residence for at least 12 months from the date this Security
Instrument is recorded.

if any of the statements of fact that | have made are materially falss or misteading, !
will be in default under the Secured Notes and this Security lnstrument If | am in such
default, Lender may, at its option, increase the intsrest rate and margin. subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURZ PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agres to the promises and agreements contsined in this
Saecurity Instrument and in any rider(s) signed by me and recordad in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(S}.

i @ MQ—MM D (Seal)
PHD Y-HH

WILLTAM A. MCDADE up

%/ 4

KWUN-HUI HO ~

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDOOSP 1 (03.02.98/1-95) AOBY MORTGAGE-ADJUSTABLE
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svate of Illinois, Counuy oF COOK 5. Ly lin wemiriay oL,
Notary Public in and for said County, in the Siate afora:ai.

do hereby certify that WILLIAM A, MCDADE RXEX MD PHD

AND KWUN-HUI HO, BOTH UNMARRIED MEN

“OFFICIAL SEAL" perscnally xnown to me to be the same reroin wivse name(s) )

JanskeHuff . subscribed to the foregoing instrument aciasved Lofore me th.

4
| 4 Notary Public, Siaty of lliinols » day in parson, and acknewledged that ThEY signc! and deliver
4 My CommissitE REp'iee 3[8487 ° the sald instrument as THEIR freo and

vwoluntary ast, for i
T W WYYV gges and purposes therein set forth.

» 19 96

Siven under my hind and official seal, this 3rd day of _APRIL

Mﬂw

Commission Expires
nam Ry B 15{_%

!i
|
|
|
|

i
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT “A
LEGAL DESCRIPTION

LOAN NO. 0001488147

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLiINOIS * » * * * * |, DESCRIBED AS FOLLOWS:

LOT 4 IN OWNER'S DIVISION OF LOTS 17 AND 18 (EXCEPT THE WEST
120 FEET OF LCT,18) IN BLOCK 11 OF CORNELL, HIBBARD AND
GOODMAN’S SUBLIVLISION OF BLOCKS 11 AND 12 OF KIMBARK'S
ADDITION TO HYDE TaPK, BEING A SUBDIVISION OF PART OF WEST
1/2 OF THE SQUTHEMAST 1/4 OF SECTION 11, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

13310053
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