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FHA Case No.

MORTGAGE 131:8220436-734

Loan ID: 96003175
THIS MORTGAGE ("Security Instrument™) is given on April 19th, 1996 . The Mortgagor is

SCOT A. REINHART, A Singla 'Man NEVER MARRIED.

{*Borrower”). This Security Instrument is given 10 /]
Castle Morrgage, Inc.

¥

which is organized and existing under the laws of THE STATE Of I1LLINOIS , and whose
addressis 1315 West 22nd Street, Oak Brook, Illinois( 40521
("lender”). Borrower owes Lender the principal sum of
Sixty Four Thousand and no/100
Pottars (U.S. § 64,000.00 ).
This debt is evidenced by Borrower's notc dated the same date as this Securiiy smsiriment ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1al 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcnewals
extensions and modifications; (b) the payment of all other sums, with interest, advanced unde: poragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Bortower's covenants and agreerewis under this Security
instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey (o i¢nder the following
described property iocated in COOK County, {Hlinois:

UNIT 630 B-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMUN
ELEMENTS IN WAVELAND GARDENS CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 93-788642, AS DOCUMENT FROM TIME TO
TIME, IN THE NORTHKWEST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-21-106-041-1032

whlch{'tt w\eaddress 2t1 106-135- 0000630 W. WAVELAND AVENUE #B-2, CHICAGO 1Street, Ciry],

illinois 6DB13 (Zip Codel ("Properiy Address”);
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$, TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

ppurtenaznces, renis, royaities, mineral, oil and gas rights and profits, water rights and stock and alt fixtures now or hereafier a
art of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
elerred 10 in this Security lastrument as the "*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Mounthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or lo be 'cvied against the Propesty, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required nader paragraph 4. In any year in which the Lender must pay a morgage insurance premium to the
Secretary of Housing an 'rban Development (*Secretary™), or in any year in which such premium would have been required if
Lender stil} held the Se.uritv-Instrument, each monthly payment shall also include either: (i) a sum for the annual morigage
insurance premium to be paid-bvLender 10 the Sceretary, or (i) &8 monthly charge instead of & morigage insurance premium if
this Security Instrument is held %y ‘he Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Secretary, thcse items are called "Escrow ltems” and the sums paid to Lender are called *Escrow Funds.”

Lender may, at any time, collect and hold-zmounts for Escrow Jiems in an aggregate amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.8.C. Section 2601 er seg. and implementing ‘egulations, 24 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion or reserve permittd by RESPA for unaniicipated disbursements or disbursements before
the Borrower’s payments are available in the account muy not be based on amounts due for the morigage insutance premium.

If the amounts held by Lender for Escrow ltems exceed-ihc amounts permitted 1o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, (f the amounts or'{o:als held by Lender at any time are not sufficient to pay the
Escrow ftems when due, Lender may notify the Borrower and requice, Borrower to make up the shonage or deficiency as
permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured 'y this Security Instrument. [ Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all installment
items {a), (b). and (c) and any mortgage insurance premium installment that Lencer pss not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immeqiatsey prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balaace somaining for all installments for

items (a), (b}, and (¢).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lenaer s foliows:

First, to the mortgage insurance premium (o be paid by Lender to the Secrelary or to the monthly cnarge by the Secretary
instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principal of the Nate;

Fifth, to late charges due under the Note.

@D, 4RIl wsom
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, 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
[ Bexistence or subsequenily erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
fRinsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
ginsure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extem
) required by the Seccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any

-1 renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 Lender, instead of 1o Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduclion of the indebtedness under the Note and this Security Instrument, first (o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} o the restoralion or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments 'viich are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requirad to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled tharnto,

In the event of forecicluie of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, al] right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, extzobiin, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shaii continue to occupy the Property as Borrower's principal residence for at feast
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrowes,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not comniit ‘wsste or destroy, damage or substantially change the Property or allow
the Property 1o deteriorate, reasonable wear and tear ¢xcepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take ressonanle action 1o protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, durinig Jat foan application process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lendc: vith any material information) in conneciion with the loan
evidenced by the Note, including, but not fimiled to, representaticas concering Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Boriowe: shall comply with the provisions of the lease. {f
Borrower acquires fee title to the Property, the leasehold and fee title shal 7ot be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Pormower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrow: shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. _

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly ati=ct Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce Jaws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Jnstrument. These amounts shall bear interes! from the date of disbursement, at the Nole rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 10 the exient of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, whi
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20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the covenanls of each such rider shali be incorporated into and shall amend and supplemeni the covenants
and agreements of this Security [nstrument as if the rider(s) were a pari of this Security Instrument,

{Check applicable box(es)]

[x ] Condominium Rider (] Graduated Payment Rider Other {Specify]
Planned Uni. Development Rider (] Growing Equity Rider MORTGAGE RIDER

BY SIGNING BELOW, Borruveer accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded i it. -
Witnesses: h

' o

) (Seal)
scob A, REINHART

(Seal)

-Borrower

{Seal) . {Seal)

-Borrawer -Borrower

STATE OF ILLINOIS, ‘ C ook, county ss:
L o i oaasOte . & Notary Public in and jur =aid county and state do hereby certify
that SCOT A. REINHART 5 NEVER MARRIED.

, personally known to me to be the samy persen(s) whose name(s)
subscribed 1o the foregoing instrumeni, appeared before me this day in person, and acknowledged tha HE
signed and delivered the said insirument as HIS  free and voluntary act, for the uses and pu:puscs thcrcm set forth.
Given under my hand and official seal, this  19th da

My Commission Expires:

1014199

S0 00904000 0083800800004 90

L d
p4 “OFFICIAL SEAL" s
§ RITA MARTINEZ :
$ NOTARY PUBLIC, STATE OF ILLINOIS 3
s My Commissin Expires Oct, 4, 1999 $

00000.00000000oouocoooooot
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“¥eferred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay ail
utstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by 1he Secretary.
9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(if) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b} Sale +Vithout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{1) All or par. of the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or
atherwise trazsfeored {other than by devise or descent) by the Borrower, and
(i) The Properyv iz .not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee duet so occupy the Property but his or her credit has not been approved in accordance with the
requitements of the Seeicary.

(¢} No Waijver. If circumstances cucur shat would permit Lender (o require immediate payment in full, but Lender does
not require such payments, Lender dos not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary. ln miny cizcumstances regulalions issued by the Secretary will limit Lender's
rights in the case of payment defaults 10 requir: immediate payment in full and foteclose if not paid. This Security
Instrumeny does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that shouid-iris Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Acl within 40, days from the date hereof, Lender may, at its option
and nolwithstanding anything in paragraph 9, require immediae pryment in full of ali sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Siiretarv dated subsequent 1o 60 days from the date
hereof, declining to insure this Securily Instrument and the Note securd th:reby, shall be deemed conclusive preof of
such ineligibility. Notwithstanding the foregoing, this option may not be raerised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a morigage insurance pxeipiam to the Secretary.

10. Reinstatement. Borrower has 2 right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This rignt #zplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a Jump sur 2! amounts required to
bring Borrowet's account current including, to the extent they are obligalions of Borrower under this Security Insirument,
foreclosure costs and reasonable and customary aitorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrurnent and the obligations that it secures spiel. ‘emain in effect

as if Lender bad not required immediate payment in full. However, Lender is not required 1o permit reinstaiement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement wiil preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any fotbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy. \7’
o et
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12. Successors and Assigns Bound; Joint and Several Liabifity; Co-Signers, The covenants and agreements of this
Wpecurity Instrument shait bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
{paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
FAnstrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mongage, grant and convey that
§Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
' pecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or

make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

Lit by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Goveratiz Law; Severability, This Security Instrument shall be governed by federal law and the law of the
junsdiction in whick ths Properiy is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabia<27. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cens’wring provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrawer upcondilionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the renls to Lender or Lender’s ageris. However, prior 1o Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, oirower shal! collect and receive all rents and revenues of the Property
as trustee for the benefit of Leader and Borrower. Ta's assignment of renls constitutes an absolute assignment and ot an
assignmeat for addiional security only.

If Lender gives notice of breach to Borrower: (a) all rents wercived by Borrower shall be held by Borrower as trusice for
bene(it of Lender only, 1o be applied to the sums secured by the Secerity Instrument; (b} Lender shali be entitled to coliect and
reccive all of the rents of the Property; and (c) each tenant of the Prover.y shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand 1o the tenant.

Lender from exercising its rights under this paragraph 16,

L3

o
Borrower has not executed any prior assignment of the rents and has nol and 41! rot perform any act that would prevent § s

Lender shal! not be required to enter upon, take control of or maintain the Property before or after giving rotice of breach
10 Borrower. However, Lender or a judicially appointed receiver may do so at any {ime there is'a ureach. Any application of*
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This stizoment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursulng the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18, Release. Upon payment of all sums secured by this Security Instrumnent, Lesler shall release this Security instrument

without charge 1o Borrower. Borrower shail pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesicad exempiion in the Property,

@OAHHL} 138081
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FHA Case No.

131:8220436-734

Loan #96009175

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of April , 1996 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ('Socarity Instrumem’’) of the same date given by the undersigned (*‘Barrower'') to secure Borrower’s
Note to

Castls: Mortgage, Inc.

("*Lender'") of the'swme date and cavering the Property described in the Security Instrument and located at:

630 W. WAVELAND AVENUE #B-2

CHICAGO, ILLINLTC 60613
[Froperty Address)

The Property Address includvs.a (nit in, together with an undivided inlerest in the common elements of, a
condominium project known as:

WAVELAND GARDENS CONDOMINI UM
Np.arof Condominium Project]

{*‘Condominium Project’”). If the owners asso:ration or other entity which acts for the Condominium Project
(*'Owners Association’’) holds title to property ior 'he benefit or use of its members or sharehoiders, the
Property also includes Borrower's interest in the Cwicrs Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to tiie covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant and agree an follows:

A. 50 long as the Owners Association maintains, with a generally acctpred insurance carrier, a *‘master”
or ‘“‘blanket’’ policy insuring all property subject to the conduminium documents, including all
umprovemenis now existing or hereafter erecied on the Property, and such policy is salisfactory to
Lender and provides insurance covetage in the amounts, for the periids, and against the hazards
Lender requires, including fire and other hazards included within the terin **2xtended coverage,'" and
loss by flood, to the extent required by the Secretary, then: (i) Lender waivsz the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender Of oiie-twelfth of the
yearly premium instaliments for hazard insurance on the Property, and (ii) Borrow.:'s obligation
under Paragraph 4 of this Securily Instrument to maintain hazard insurance coverage co-uw Property
is deemed satisfied to the extent that the required coverage is provided by the Owners-Asuciation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any foss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
liew of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Borrower are hereby assigned and shail be paid 1o
Lender for application lo the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

FHA Mulilsiate Condominium Ride 91

Fage 1 0f 2
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C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shatl bear interest from the date of disbursement a1 the Note raie and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

pe VA, (Seal) (Seal)
SCOT A RYINHART -Horgwer -Borrower

(Seal) (Seal)

-Borrower -Borrower

|Space Below This Line Reserved for Acknow(edgment)

@.;sae 19103.02 Pege 20! 2
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WDEXR
APRIL . 1994 nad is imenrporated

into and sball be deeroed ta amend aud supplanent the Martgags, Deed of Trust ar Scourity Deed
(“Security Instrument") of Uie sune date given by the undersigned (“Dorrewer”) to sooure Botrower’s

Nole w . CASTLE MORTGAGE, INC.

C'Lendar™) of tho pune dite and covering tin Propany deseribed in the Seeumily Instrument and Jocated

630 W, WAVELAND AVENUE #B~2, CHICAGO, ILLINOIS 606113

. Pamgraph ¢ o[ the Securlty Instrun
substituled therelo”,

2. Moathly »ayment of Taxes, Inmrance, and Other Charpes, Borrower shall includs in
toch oLy payniedt, fogeticr with the principad and interest as set fotth in the Note pod any
late charges, & sum 3o7 (=) laxes and spocisl assesimeols bevied or to be levied against the
Property, (b) leasehold puiyraenis of ground reats on the Proparty, nod (<) premiums for insurance
required under Pasagtapii 4, In any year in which the Lender must psy A mortgage lunwrance
premium (o the Secretary of L{or<Yuz and Uiban Development (“Secretary™), or in any yesr in
which such promium would bave o moquired I Leader atill heid 1ha Socurity Tnstrument, each

nontly payment shall ‘alye include ither (8) a sum for the nonwual morfige insurance premiumn
16 he paid by Lender to the Seerctary, «r (i) x monthly churpe instéend of a motgage inzuranco
ptemium if this Sceurity Tustrument {8 1ield by the Secrelary, in 8 reasonable amount to be
dricrmined by the Selretary. Except foc tir =anthly charnie by the Sectetary, theso itoms arc

ealled *Tscrow Jllems™ nod te sums paid 1o Landeras eplled “Escrow fhinds,”
Leader may, ol any time, collect And hold amuntz for Paccow Hems in an aggregate anwount

nat o oxceed he misimum amonnt that niay be requirl for Baoower's escrow accoual under
e Real Csiate Setticment Procedures Act of 1974, 17 US.C, Section 2601 et ceq, and
Implementing reglations, 24 CFR Part 3500, as they cazy be amended from Ume o ime
(RESPA™), oxcept uwt (he cushion,or reserve permilted by RESPA for unanticipated
disbursements or disurscments before the Dortower's paymesis are rugilable in Uie account may

nnt be based on amounts duc for the mortgape ndturuace prenium, .
tems exoecd the amows permitied ta be held by

If Uis xonotints Jield by Lender for Excroty 1
RESPYA. Lender shixl) dea) with the excess funds 1< required by RESTA, i the amouats of funds

et Is delcted in lis obtingly, and e Tollowing Taragrapl 2 I¢

Rider,

beld by Lendcr nt aby tims arc nec sufficient 10 pay the Bscrow Items when dne, Lender may
potify the Dorrower and requiro Dorrower 1o vuke tp the shortage or deficiancy a5 pennitted by

RESPA. | :
The Eseraw Punds are pledged os additiopal securily for all cums secured by thiz Security

Instment U Borrower tendecs ta Lender the fall paymeat of all such cums, Barrows. s se-ouas’

thall be credited with Uic balence ramaining fov all installment bwems (3}, b), s () ‘@< 30y
mortpage insurenes promium lnmaliment that Lender has not become obllgnied to pay fo e

Seeretary, and Leader shall prompuy tefund uny excess funds o Bortower, Immedialely prio” i
a foreclosure gale of the Property of it acquisition by Leoder, Borrower's aocount shall be
credited With ghy balanes Temalnlog for all inswitorents fer licms (a), (b), sod (c),

Al othar terms and conditlons of the Security Tnstriment remain in (oll force and &U&L
_ptovisions contained {r this

DY SIGNING BELOW, Dorrotver atcepls and agfecs to the Terms and
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