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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 29, 1535, between Midweat Trust Services, inc., whose
address is 1606 N. Harlem, Elmwood Park, IL 60635 (referre~ to below as "Grantor”); and First Bank of Oak
Park, whose address is 11 Madison Street, Oak Park, IL. 6030z /seferred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Granlor assigns ana convayd to Lender all of Grantor’s right, title,
and inlerest in and {o the Rents from the foliowing described Prunert, located in Cook County, State of
{Hinoia:

Lots 6 and 7 (Except the East 7 Feet thereof condemned for sireex purmoses) in Block 9 in Auatin
Park, being a Subdivision of the East 1/2 of the Southwest 1/4 of Sext'on 17, Township 38 North,
Range 13 Eaat of the Third Principai Meridian, in Cook County, illinois.

The Real Property or ils address is commonly known as 912-814 S. Austin, Oak Park, /. 80635. The Real
Property tax identification number is 16-17-323-026.

DEFINITIONS. The foilowing words shall have the foilowing meanings when used in this Assignizeat. Terms not
otherwise defined in this Assignment shail have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interast provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The word "Grantor” means Midwest Trust Services, Inc., Trustee under that certain Trust Agreement
dated Qctober 3, 1985 and known as Trust #85-10-4833.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
0 enforce obligations of Grantor under this Assignment, together with intarest on such amounts as provided in
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this Assignment. in addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest therean, of Grantor to Lender, or any ons or more of them, as weli as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or olherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or ctherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such Indebtedness may be or herealter may become
otherwise unenforceable.

Lender. The word "Lender" means First Bank of Qak Park, its successors and assigns.

Note. The word "Note" means the pramissory note or credit agreement dated April 28, 1996, in the original
principal amount of $116,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications «¢, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate £n the Note is 9.000%.

Property. The wur0 "Property” means the real property, and all improvements thereon, described above in
the “Assignment” scraon.

Real Property. The wcriis "Real Property" mean the property, interests and rights described above in the
"Property Definition” secticin

Related Documents. The vords "Helated Documents” mean and include without limitation all promissory
notes, credit agreements, luan Aagreements, envirgnmentat aglreements. guaranties, security agreements,
mortgages, deeds of trust, and all ‘other instruments, agreements and documents, whether now or hereafter
existing, executed in connection wit' the Indebtedness.

Rents. The word "Rents” means alt 19nts. revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including witheut limitation all Rents from all leases described on any exhibit
anached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYIMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDEP THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEr"cP ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ir this Assignment, Grantor shail pay to Lender
all amounts secured by this Assignment as they become due, anc-snall #¥rictly perform all of Grantor's obligations
under this Assignment. Unless and until Lender exercises its right to <olle:t the Rents as provided below and 8o
long as there {s no default under this Assignment, Grantor may remain-in_ossession and control of and operate
and manage the Progerty and collect the Rents, provided that the iranﬂ.'ur, of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collataral in a ban ruptcy pinceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO 711 RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, lcang, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Ri%ht to Assign. Grantor has the full right, power, and authority to enter into this Agsinoment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any wit.an person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Renms except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have accurred under this Assignment, 10 collect and raceive the Rents. “For this purpose, Lender ig hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices 10 any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly o Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive

from the tenants or from any other persons liable therefor, ail of the Rents; institute and carry on all legai

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger p%ssessmn of the Property; collect the Rents and remove any tenant or tenants or other persong from
e Property.

Maintain the Property. Lender may enter upon the Property to maintaip the Property and keep the same in
repair, 1o pay the costs thereof and of all services of all employees, Including thelr equipment, and of all
continuing costs and eﬁpenses of mainaining the Property in proper repair and condition, and aiso to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance affected by Lender on
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the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Hinois and also all other laws, rules, orders, ordinances and requirements of afl other governmental agencies
altecting the Propenty.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
L;agdert s name or in Grantor's name, to rent and manage the Property, including the coliection and application
of Rents.

Other Acta. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropnale and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
ot Grantor for the purposes stated abovs,

No Requirement to Ael. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact
that Lender sball have performed one or more of the foregoing acts or things shall not require Lender to do
any other spacitls act or thing.

APPLICATION OF P.cMTS. Ail costs and expenses incurred by Lender in connection with the Praperty shall be for

Grantor's account and bender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
| shalt determine the app'icetion of any and all Rents received by it; however, any such Rents received by Lender
j which are not applied 10 su:n costs and expenses shall be applied to the Indebtedness. All expenditures made by

Lender under this Assignmeet.and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, znd shall be payable on demand, with interest at the Note rate from date of
expenditure until pald.

FULL PERFORMANCE. I[f Grantor pavs all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor urdsr this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paid Ly Grantor, it permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or othewwiec, or by guarantor or by any third party, on the indebtadness and
thereafter Lender is forced to remit the amoun’ i that payment (a? to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruuicy faw or law for the relief of debtors, (b} by reason of any
judgment, decree or arder of any court or administralivc hody having jurisgiction over Lender or ‘any of Lender's
property, or (c} by reason of any settiement or comprice of any claim made by Lender with any claimant (including
without fimitation  Grantor), the Indebtedness shall be corsidered unpaid for the purpose of enforcement of this
Assignment and this Ass:ﬁnr_nem shall continue 10 be ofiective or shall be reinstated, as the case may be,
notwithstanding any cancefiation of this Assignment or of anv rote ar other instrument or a&reement avidencin
the Indebtedness and the Property will continlie to secure the umuunt repaid or recovered to the same extent as
that amount never had been originally received by Lender, and Ciator shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to thiy Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any Frox ision of this Assignment, or if any action or
n

groceeding is commenced that would materially affect Lender's interccts in the Propenx. Lender on Grantor's
ehalf rmay, but shall not be required 10, take any action that Lender deertr anpropriate. Any amount that Lender
expends in sg daing will bear interest ai the rate charged under the Note frem (ne date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wi: fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i} the semaining term of the Note, or
(c) be treated as a balicon payment which will be due and payable at the Note's matiuy, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be . addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any se.h action by Lender
ghtajll not be construed as curing the default so as to bar Lender from any remedy that it 0*1erwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shatl constitute an event of default ("€vant of Default”)
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due an the Indebtedness.

Compliance Default. Failure to compg with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.

Detaull in Favor of Third Parlies. Should Borrower ar any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materiaily affect any of Borrower's property or Borrower's or any Grantor’s abifity to repay
the Loans or perform their respective obligations under thig Assignment or any of the Related Documents.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Assugnmem. the Note or the Relaled Documents is faise or misleading in any material
respect, either now or at the time made or furnished.

Other Defaults. Failure ol Grantor to comply with any term, obligation, covenant, or condition containeg in any
olher agreement between Grantor and Lender.

insglvency. The dissolution or termination of the Trust, the Insolvency of Grantor, the appointment of a
receiver for any pan of Grantor's Froperty, any assignment for the benefit of ¢reditors, any tyge of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
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Grantor.
Foreclosure, Forfeilure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
torefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnigshes reserves
or a surety bond for the ciaim satistactory to Lender,

i Evenis Affecting Guaranior. AnY of the preceding events accurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability
under, any Guaranty of the Indebtedgness.

i

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belisves the
prospect of payment or performance of the Indebtednass is impaired.

Insecurity. Lender reasonably deems itself insecure.

i
]RIGHTS AND REVEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
/Lender may excrcie2 any one or more of the following rights and remedies, in addition to any other rights or

remedies provided by aw:
Accelerate Indettesress. Lender shall have the right a1 its option withaut notice to Grantor to declare the
entire Indebtedness i nediately due and payable, including any prepayment penaity which Grantor would be

required to pay.

Coflect Renta. Lender £lial’ nave the right, without notice to Grantor, 10 take possession of the Property and
roceeds, over and above

collect the Rents, including amounts past due and unpaid, and apEIy the net ?‘
Lender's costs, against the 7 idebtednegs. In furtherance of this right, Lender ghall have all the ri?hts provided
for in the Lender's Right 10 Cutlect Section, above. If the Rents are collected biy Lender, then Grantor
irrevocably designates Lender as arantor's attormey-in-fact to endorse Instrumenis received in payment
thereo! in the name of Grantor anc to.aisotiate the same and collect the proceeds. Payments by lenants or
other users to Lender in response 0 Lender’s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds 10r the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, ¢ thwough & receiver.
Mortgagee in Possession. Lender shall have (a2 right to be placed as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any pant of the Property, with the power to protect and preserve
to operate the Praperty preceding foraclosure or salp, and to collect the Rents from the Property
and apply the proceeds., over and above the cust of the receivership, against the Indebtedness. The
mortgagee in Possessuqn or receiver may serva witaew bond if permitted by law. Lender's right to the
apé)omtmem of a receiver shall exist whether or no! the apgarent value of the Property exceeds the
Indebtedness by a substantial amount. Empioyment by Lerde” shall not disquality a person from serving as a

receiver.
Other Remedies. Lender shall have all other rights and reme<.as pravided In this Assignment or the Note or

by law.
Walver; Election of Remedies. A waiver by any party of a breach &i s orovision of this Asaiﬁnment shall nat
constitute a waiver of or prejudice the party’s rights ofherwise to demar.a «trict compliance with that provision
or any other provision. ~Election by Lender 1o pursue any remedy sha' nut exclude pursuit of any ather
remedy, and an election to make expenditures or take action to perform a1 ocugation of Grantor under this
Assignment after fallure of Grantor to pertorm shall not atfect Lender's right 10 cevlare a default and exercise

the Propertyh

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce anv of the terms of this
Assignment, Lender shall be entitled to recover such sum as the coun megg adljudge verscnable as attorneys’

fees at trial and on any appeal. Whether ar not any coun action is involved, all reasonabie axpenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of s interest or the
ness payable on demand ana k! bear interest

enforcement of its rights shall become a gan of the Indebt
at the rate provided for in the Note. Exi:enses cuvered by this

from the date of expenditure until repal i
aragraph include, without limitation, however subject 1o any limits under applicable law, Lender’s attorneys’
ees and Lender's legal expensas whether or not there is a lawsult, including attorneys’ fees for bankrupltcy

praceedings (including elorts to modily or vacate any automatic stay of Injunct ona appeals and any
anticipated past-judgment coilection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foilowing rniscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, conslitules the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment 16
this Assignment shall be eftactive unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amengmem.
Appiicable Law. This Assignment has been deiivered to Lender and accepted by Lender in the State of
linois. This Assignment shall be governed by and construed in accordance with the 1aws of the State of

lllinols.
Muitipie Parties; Corporate Authority. Al obligations of Grantor under this Assignment shafl be joint and
several, and all reterences o Grantor shall mean each and every Grantor. This means that each of the
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persons signing below Is responsible for all obiligations in this Assignment.

No Modification. Grantar shall nol enter into any agreement with the holder of an¥‘ mongage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severabllity. !t a count of competent jurisdiction finds any provision of this Assignment 10 be invalid or
ynenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstancas. |f feasible, any such oHending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceabie.

Successors and Assigns. Subject {0 the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit of the parties, their successors and
assigns. M ownershIP of the Property becomes vested in & person other than Grantor, Lender, without notice
10 Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
wa oft t?:Jrliaec"fui;.'.t-e or extension without releasing Grantor from the obligations of this Assignment ar liability
under the Indebteoness,

Time Is of the Eaxzoze. Time is of the essence in the performance of this Assignment.

Waiver ot Homeswezd Exemﬁtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinais as to all indebtedness secured by this Assignment.

Waiver of Right of Rederption. NOTWITHSTANDING ANY OF THE PROVISIONS 7O THE CONTRARY

CONTAINED IN THIS Assinr~ient, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMFTION

FROM SALE UNDER ANY ORDZR OR JUDGMENT OF FORECLOSURE ON BEMALF OF GRANTOR AND

ON BEHALF OF EACH AND TVzRY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

ﬁcqummcts ANY INTEREST IN GR T'TLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.

Waivers and Consents. Lender shall nt e deemed to have waived any riq{ns under this Assignment (or

under the Related Documents) unless sucir ‘waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any rignt eiiall operate as a waiver of such right or any other right. A
waiver by any party of a provigion of this Assigiment shall not constitute a waiver of or prejudice the _pamgs
right otherwise to demand strict compliance wnh *aar J)rowalon or any other provision, NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as 1o any future ransactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lendsr in any instance shall not constitute continuing
consent 1o subsequent instances where such consent is reqeiead.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, r.or personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon an.t-vested in it as such Trustee {and Grantor
thereby warrants that it possesses full power and autharity 1o exectic this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note .hall ke construed as creating any liability
on the pant of Grantor personally to pay the Note or any interest 1is. may accrue thereon, or any other
indebtedness under this Assignment, or fo perform any cavenant either exuréss or Implied contained in this
Assignment, all such liability, If any, being expressly waived by Lender and Ly every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor.and 1§ sUCCessors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any ilebtedness shall ook solely
ta the Property for the payment of the Note and Indebtedness, by the enfarcemen: of the lien created by this
Sgg:%g%\?nt in the manner provided in the Note and hereln or 'by action to enforce tha parsonal liabliity of any

MIOWEST TRUST SERVICES, INC. ACKNOWLEDGES IT HAS READ ALL THE PROUVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HLS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND {TS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:
Midwest Trust Services, Inc. gs trustee under Trust No. 85-10-4833 and not personally

oy T derd A frrsie i

ByKimberly A. Muich, Assistant Vice President

A Ve
e, Land Trust Administrator

09TOVES6
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y CORPORATE ACKNOWLEDGMENT

@vATE OF __111in0is “OFFICIAL SEAY
Cindy Sydor
i\fomr}' Public, State of [llinofs
¥ Coramissicn Expites Nov, 2, 1959 §

]
FOUNTY OF_ Cook

On this __29th __ day of April ., 19 _96_ before me, the undersigned Notary Pulic, personally

jappeared By: and Atlest: of Midweat Trust Services, Inc., and known to me 1o be authorized agents of the
j carparation that executed the Assignment of Rents and acknowledged the Assignment to be the free and voluntary

’act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses
and purposes thecein menticned, and on oath stated that they are authorized to execute this Assignment and in

fact executed the Ascignment on behalt of the corporation,

(
;Bv Crrdu ﬁo-%ﬂ@’ﬁ Residing st __E1mwood Park, 1L

-‘--v/ .
]

f Notary Publiic in éﬁor the'stam ot _I11inois

My commission expires _November 7. 1939

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.19a (c) 1996 CFI ProServices, Inc. All rights reserved.
jfiL~G14 £3.20 F3.20 P3.20 VOLLMAN.LN]
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