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: THIS MORTGAGE (“Sccurity Instrument*} is givenon APRIL 25, 1996 . The mortgagor is
. MORTCN J BLIEBERG AND IRENE BLIRBIERG HUSBAND AND WIFE

?
which s organized and existing under the laws of THE STATZ CF DELAWARE , and whose

5 (“Borrower”). This Security Instrument is given to NBT, WORTGAGE COMPANY,
':5 addressis 900 TOWER DRIVE, TROY, MI 48098

i ("Lender' ;. Botrower owes Lender the principal sum of
{  ONE HUNDRED FIFTY THOUSAND AND 00/100
|

Dollars (U.S. $ 150,000, 00 ). This debt is evidenced by Borrower's nnielated the same date as this Security
[nstrument (“Note”), which provides for monthly payments, with the full debt, if nét-peid earlier, due and payable on
MAY 01, 2026 . This Sceurity Instrument secures to Lender: () the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of tie Noi=; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Sceurty. Instrument; and ()
| the performance of Borrower's covenants and agreements under this Security Instrument apa the Note. For this
| / putpose, Borrower does hereby mortgage, grant and convey (o Lender the following described property located in
VILLAGE OF SKOKIE, COOK County, Il}inots:
| LOT 11 IN BLOCK 4 IN BEN SEAR'S TIMBER RIDGE BSTATES, BEING A SUBDIVISION OF
! THR NORTH 3/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE WEST 5 ACRES
! THEREOF) OF SECTION 14. TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SK8IOYE96

PIN: 10-14-319-036

which has the address of 9002 TAMAROA TERRACE, SKOKIE {Street, Cityj,
lilinots 60076 [Zip Coue} ("Property Address”);

, ILLINOIS -Single Family- FNMA/FHLMC UNIFOAM
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TOGETHER WITH all the improvements now or hepafier erected on the property, and all cascments,
apputtenances, and fixtures now or hereafter a part of the property. All replucements and additions shall also be covered

Borrower wartants and will defend generally the title to the Property against all claims and demands, subject (o any
encumbrances of record,
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitute a ungf; ¥rily-ipstrument covering real property.

UNIFORM Cg‘{/ENANTS. Borrower and mﬁm ugree as follmfs: property

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayiment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law of to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthl ¥ payments are due under the Note, untif ihe Note js paid in full, a sum ("Fands”) for: (a)
yeatly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leaschold payment= or ground rents on the Property, if any, (¢} yearly hazard or propetty insurance premiums; (d) yearly
flood insurance premjums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordanre with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums,
These items are callec *L.emrow Jtems.” Lender may, at any time, collect und hold Funds in an amount not (o exceed the
maximum amount a lender for g federally related mortgage loun may require for Borrower's escrow account under the
federal Real Estate Settlemen: Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260! et seq.
("RESPA”), unless another law 13t applies to the Funds sets a Yesser amount, If s0, Lender may, at any time, collect and

hotd Funds in an amount not to e sced the lesser amount, Lender may estimate the amount of Funds due on the basis of

lcum:nr data and reasonable estimates of zxpenditures of future Escrow lems or otherwise in accordance with applicable
aw.

The Funds shall be held in an institution w hose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender js such an instiiution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow Items. Lender may not charge-Hairower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow lems, usléns Lender pays Borrower interest on the Punds and applicable law

rmits Lender to make such a charge. However, Lender may requite Borrower to pay » one-time charge for an
mdcpcpdcnt real estate tax reporting service used by Lender in conhection with this loan, unless applicable law provides

be paid on the Punds. Lender shall give to Borrower, without charge e~ annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Frunds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be he'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apphicellcluw. If the amount of Jie Punds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender 1ndy o nolify Borrower in writing, end, in
such case Borrower shall pay to Lender the amount necessary to make up the defivicncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lendét's sole discretion,

1 payment in full of all sums secured by this Sccurity Instrument, Lender shall promtly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Len'der. priot to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a #redit against the sums
secured by this Security Instrament.

3. Application of Payments, Unless applicuble law provides otherwise, alf payments receiver by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, te amounts puyable
undet paragraph 2; third, (o interest duc; fourth, to principal due; and last, to any late charges due under the Note,

4. Chaorges; Liens. Borrower shal] pay all taxcs, assessments, charges, fines and impositions attributable lo the
Property which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any.

pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall prompuy fumish to Leader
receipts evidencing the payments,

Borrower shall romptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; () contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinien
Operate ta prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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der subordinating the lien to this Security Instrument. If Lender delermines that any part of the Property is subject toa
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
rrower shall satisfy the lien or tuke one or more of the actions set forth above within 10 days of the giving of
ice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
petty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
:luding fToods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
nder’s approval which shall not be unreasonshly withheld, If Borrower fails to maintain coverage described above,
nder may, at Lender’s option, obtain coverage to protect Lender’s tights in the Property in accordance with paragraph

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
nder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
| receipts of paid premiums and tenewal notices. In the event of loss, Borrower shall give prompt notice to the
nsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,
Unless Lenderand Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repait
{ the Property daniaged, if the restoration or repair is economically feasible and Lender's security is not lessened, 1f the
E:

toration or repaii 1s uot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
plied lo the sums secircd by this Security Instrument, whether o not then due, with any excess paid to Borrower. If
'Bortower abandons the Pror<rty, or does not answer within 30 days a notice from Lender that the insurance carrier has
Joffered to setile n claim, tien Lender may collect the insurance proceeds. Lender may use Lht:.rgrmccds to tepair or
restore the Property or to pay swins sccured by this Security Instrument, whether or not then due. The 30-day period will
i begin when the notice is given,

i Unless Lender and Borrower othenviss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay ments referred 1o in paragraphs 1 and 2 or change the amount of the payments. if
{ under paragraph 21 the Property is acquired by Lender, Borrower’s nght to any insurance palicies and proceeds resulting
from damage to the Propetty prior to the acdisition shall pass to Lender to the extent of the sums secured by this

Security Instrument immediately priof to the acquisition.

6. Occupancy, Preservation, Mainterance o::4 Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowet's ptincipal residence within sixty days

! after the execution of this Security Instrument and skall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uritess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control. Borrower
shall not destroy, damage o impair the Property, allow the Proretty to deteriorate, or cormit waste on the Propenty.

! Borrower shall be in defanlt if any forfeiture action or proceeding, :vhather civil of criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ctticrwise materially impair the lien etcated by this
Securily Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with = ruling that, in Lender's good faith
determination, precludes forfeiture of the Bortowet's interest in the Property or ether malerial impairment of the lien
created by this Security Instrument or Lender’s sccurity interest. Borrower shall aiso ‘s in default if Borrower, during the
foan application process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide
Lender with any matetial information) in conneetion with the loan evidenced by the Nete, inetuding, but not limited to,
tepresentations conceming Borrower’s occupancy of the Property as a principal residence. (f th's Security Instrument is
on a [easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires o title to the Property,
the leasehald and the fee title shall not metge unless Lender agrees to the merger i writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants-and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lendet's actions may include paying any sums secured by a lien which has priotity over this Security
instrument, appearing in court, paying reasonable attomeys' fees and enlering on the Property to make repairs. Although
Lender may tuke setion under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note tate und shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secuted by this
Security [nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the
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premiums required to oblain coverage substantially equivalent to the mortgage insutance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yeasly mongage insurance premium being
paid by Botrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may to longer be required, at the option
of Lender, if mortgage insurance covetage (in the amount and for the period that Lender requires) provided by an insuter
approved by Lender aguin becomes available and is obtained. Borrower shall pay the premiums required to maintain
mottgage insutance in cifect, or to provide u loss reserve, unti) the requirement for mottgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspectlon, Lender or its agent muy make reasonable entries upon and inspeciions of the Property. Lendet shall
give Borrawer notice af the time of or prior (o an inspection speeifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condempation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shal! be paid to Lender.

In the event <t & total taking of the Property, the proceeds shall e applied to the sums secuted by this Secunty
Instrument, whether o:-niot then due, with any excess paid to Bortower. In the event of a partial taking of the Property in
which the fait market valae of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secinty Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by ‘bis Security Instrument shall be reduced by the amount of the procecds multiplicd by the
following fraction: (a) the total amunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatcly before the taking. Any balunce shall be paid to Borrower. In the event of 8 partial
taking of the Property in which the (it market value of the Property immediately bufare the taking is less than the
amount of the sums sccured immedinely 1%fore the taking, unless Borrower und Lender otherwise agree in writing or
unless applicable law olherwise provides, thy procecds shall be applied to the sums secured by this Security Instrument
whether of not the sums are then due.

If the Property is abandoned by Borrower_o: if, afler notice by Lender to Borrower that the condemiror offers to
make an award or settle a claim for damages, Borrow.r {ails t respond to Lender within 30 duys after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propenty
or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wrilliig. sy application of proceeds to principal shall not extend os
postpone the due date of the monthly payments refcrred 1oy paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not ‘e Vaiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Indtrument granied by Lender to any successor in
interest of Borrower shall not operate to release the Jiability of the original Eorrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successorin interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security. nstrument by reason of any demand
made by the original Borrower or Barrowet’s successors in interest. Any forbearzice by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exereise of any night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender ard Borrower, subject to the
provisions of paragruph 17. Bartowet's covenants and agreements shall be joint and several. Any Domrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Securily Instrument 2nly {0 mottgage. grant
and convey that Borrower's interest in the Property under the terms of this Sccunty Instrument; (b) is not personally
obligated to pay the sums secured by this Secunity Instrument; and (¢) agrees that Lender and any other Borrower may
agree lo extend, modify, forbear or make any accommodations with regard to the erms of this Security Instrument ot the
Note without that Borrower's consenl.

13, Loan Charges. If the loan secured by this Sceurity Instrument is subject to a law which sels maximum Joan
charges, and that law is finally interpreted so that the interest or other joun charges collected or to be collected in
" connection with the loun exceed the permitted limits, then: (a) any such louan charge shall be reduced by the amount
neccessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excredod
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

14. Notices. Any notice 10 Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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irst class mail to Lender's adiress stated herein or any other address Lender designates by notice to Borrower, Any notice
brovided for in this Security Instrument shall be deemed to have been given to Bertower or Lender when given as
Jprovided in this paragraph.

i 15, Governing Law; Severability, This Security Instrument shall be govemned by federal law and the law of the
Surisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
#Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
gwhich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

"N ate are declared to be severable.,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all of any part of the Property ot any interest
iinitis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
i without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Security Instrument. Howevet, this option shall not be exercised by Lender if exercise is prohibited by federal law
15 of the date of this Security Instrument.

If Lender exer-ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrusrient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by inis Security Instrument without further notice or demand on Borrower.

18. Borrower's Righi ' Reinstate, {f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Insimiment discontinued at any time prior to the earlier of: (a) 5 days (ot such other period as

applicable law may specify for reinutatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would o due under this Security Instrutent and Lhe Note as if no acceleration had
occurred; (b) cures any default of any oiher zovenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiied to, reasonable attomeys® fees; and (d) Lakes such action as Lender may
ieasonably tequire to assure that the ticn of ths Yecurity Instrument, Lender’s rights in the Property and Botrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon teinstatement by
Borrowet, this Security Instrument and the obligatio: scoured hereby shall remain fully effective as if no acceleration

had oceurred. However, this right to reinstate shall not apply i the case of accejeration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nut» or-a partial interest in the Note (together with this Security
Instrument) may be sold one or mote times without prior noticz 1 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer®) that collects monthly payments dueunder the Note and this Security Instrument. There
also may be one or mote changes of the Loan Servicer unrelated toa sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordaaee with paragraph 14 above and applicable law,
The notice will state the name and address of the niew Loan Servicer and the adidress to which payments should be made.
The notice will also contain any ather information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the preseric, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyanr else (o do, anything affecting the
Propeny that is in violation of any Environmental Law, The preceding two sentences thali not apply Lo the presence, use,
or storage on the Property of small quantities of Hazatdous Substances that are generally recognized (o be appropriate to
normal residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand. luwsuit ot other action by
any govemnmental or regulatory agency or private party involving the Property and any Hewsrdous Substance or
Environmental Law of which Borrower has actual knowledge. Uf Bortower Jearns, ar is notified by uny governmental or
regulutory authority, that any removal or ather remediation of any Huzardous Substance affecting. ihe Property is
necessaty, Borrower shall prompily take all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic o hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {tammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law* means federal laws and laws of the junisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the natice Is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
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specified in the notice may resull in acceletation of th: sums secured by this Security Instrument, foreciosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right {o reinstale after acceleration
and the right to assert in the foreclosure praceeding the non-exisiencs of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cuted on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shalt be entitled to collect all expenses incurred in
pursuing the reinedies provided in this paragraph 21, including, but not limited to, reasonable attorneys” fees and costs of
title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrowet waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrument. If one or more riders are exeeuted by Borrower and recorded together with
this Security Instrument, in= ¢ovenants and agreements of cach such rider shal} be incorporated into and shall amend and
supplement the covenants and sgreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. [Check applicable box(e<)]

Adjustable Rate Rider Condominium Rider @ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider ,_,i Rate Improvement Rider Second Home Rider
V.A. Rider L} Other(s) [specily]

BY SIGNING BELOW, Borrower accepts and agress io thx, terms and cnanls conumui in this Security
Instrument and in any rider(s) executed by Borrower and rc&.urd .d Zithi u

Witn '
e /@ ‘\Q_W/(sw)

HORTUN J ';:.'C -Barrower

' O .
NSRS (Scal)
IRENE BLIEBERG ; —

STATE OF ILLINOIS, Z County ss:

I, the undcrs‘f'ﬁne,cf , & Notary Public in and for said county and state do hereby
certify that MORTON J BLIEBERG AND
IRENE BLIEBERG HUSBAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appenred before me this day in person, and acknowledged that
signed and delivered the said instrumentas  +her  free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this  25TH

My Commission Bxpires: // - A ‘7/7

This Instrument was prepared by: KAREN A, SHANER QFFICIAL SEAL
@D 6RIL oy Pogs 601 6 CONSTANCE b i AASING K <Form 3014 8/80
7561442 NOYSHS Boge sy o

MY L ORI S Cla b bvewteAnAN, »,
VAL CAAAAAS A ARAAA S R e A L T
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ADJUSTABLE RATE RIDER 7561442

; (1 Year Treasury Index - Rate Caps)
I
J
i

i THIS ADJUSTABLE RATE RIDER is made this 25TH day of APRIL . 1996 , and is

{ incorporated into-ond shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

| “Security Instrument* of the same date given by the undersigned (the *Borrower”) to secure Botrower's Adjustable Rate
Note (the “Note") lo NBD MORTGAGE COMPANY,

!; '« DELAWARE CORPORATION

(the "Lender*) of the same date arad overing the property described in the Security Instrument and located at:
SKOKIE. IL 60076

[Property Addtess}
THE NOTE CONTAINS PROVISIONS AiLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTF L'MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME ~ND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the coverpnts and agreements made in the Securily Instrument,

Borrower and Lender further covenant and agrue as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.200 #. The Notc provides for changes in the
interest rate and the monthly payments, as fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of MAY , 4007, and on that day every
12th month thereafter, Bach date on which my interest rate could change is called a “Change Date "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”{sive weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availat!s by the Pederal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Liate is called the
*Cutrent Index.”

If the Index is na longer available, the Note Holder will choose a new index which is based upon compatable
information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

" THREE AND 000/1000 percentage point(s) 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subjeet to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in fulf on the Maturity Date at my new interest rate in substantially
equal payments. The tesult of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc ] am required to pay at the first Change Date will not be greatet then 9.200 % or
less than 5.20) %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by mors than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months, My inlerst rate will never be greater than 12,200 %

(E) Effective Date of hanges

My new interest rate wili'orcome effective on each Change Date. § will pay the amount of my new monthly payment
beglinning on the first monthly ravment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or maii o me a notice of any changes in my interest rate and the amourit of my monthly
payment before the effective date of any chinge. The notice will include information required by law to be given me and
also the titie and telephone number of a person who will answer any question { mey have regarding the notice.

BY SIGNING BELOW, Borrower accepts and-agices 10 the terms and covenants contained in this Adjustable Rate
Rider
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