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MORTGAGE

{With Future Advance Clause)

). DATE AND PARYI%5. The date of this Mortgage (Sccurity Instrument) is MAY..3,..199........... and the
parties, their addresses a4d fax identification numbers, if required, are as follows:
MORTGAGOR:

BRUCE M, FRIEDMAN AN BARBARA FRIEDMAN, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY

LENDER: %\&D/@

DOUGLAS SAVINGS BANK
14 N, DRYDEN
ARLINGTON HEIGHTS, IL 60004

. CONVEYANCE. For good and valuable consideration, the recerpt and sufficiency of which is acknowledged, and
to sceure the Secured Debt (defined below) and Mortgager's performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 1¢ Lender the following described property:

The South 67 feet of Lot 34 in Howard Subdvisiior being a Subdivision of
Lot 17 and parts of Lots 18, 23 and 24, in James Clavi's Subdivision of

the East 1/2 of the Northwest 1/4 and the Southwest /4 of the Northwest
1/4 of Section 34, Township 41 North, Range 13, East of the Third Principal
Meridian, in Cook County, IJlinois.

PERMANENT TAX NUMBER: 10-34~123-047
The property is located in
{County)
v 5852 No KILBOURN s LINCOLNWOOD o Wi .. S0846 .
{Address) (Clity) {ZIP Cuode)
Togeiher with all rights, casements, appurtenances, royalties, mineral rights, vil and gas rights, all water and riparian
rights, ditches, and waler stock and all existing and future improvements, structures, fixtures, and replacements that
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property™).
. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Deb?™ is defined as follows:

A. Debtincurred under the terms ol all promissory note(s), cantract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitwtions. (When referencing the debis below it is
suggested that vou inclde items sich as horrowers' names, hote amounts, interest rates, maurity dates, ete.)

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED MAY 3, 1996 BETWEEN BRUCE M. FRIEDMAN
AND BARBARA FRIEDMAN, HIS WIFE (BORROWERS) AND DOUGLAS SAVINGS BANK, (LENDER) IN
THE AMOUNT OF ONE HUNDRED THOUSAND AND 00/100ths DOLLARS ($100,000.00). THIS
OBLIGATION IS DUE AND PAYABLE ON MAY 3, 2006 (MATURITY DATE).

JLLINOIS - MORTGAGE {NOT FOR FNMA. HLMC, FHA OR VA USE; (pS'FD)
(-‘-
© 1094 Bankaes Systerns. Inc St Cloud, MN {1-800-387-2341) Form RE MTGAL 11/11/84 )
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reasonable purpose for the inspection. Aqy inspection of the Property shatl be entirely for Lender's benefit and

Moartgagor will in no way rely on Lender’s inspection.

g, AUTHORITY TO PERFORM. If Mongagor [ails 1o perform any duty vr any of the covenants contained in this

J Security Instrument. Lender may. without natice. perform of capse them to be performed, Morlgagor appuints

‘1 Lender as attorney i fact 1o sign Morlgagor's name of pay any amount necessary for performance. Lender's right
! to perform for Mortgagor shall nut create an obligation to perform. and Lender's faiture to perform will not
} preciude Lender from exercising any of Lender’s other rights under the taw of this Security Instrument. I any
f construction on the Propernty is discontinued or not carried on in a reasonable manner, Lender may take Ml steps
H fecessary 1o protect Lender's seeurity interest in the Propurty, inchuding completion of the construction.

!

}

i

{

i

1

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and witrrants {0
all the right, ke and interestin and 10 any and all existing or future leascs, subleases,

Lender as addivtonal seeurity
ancy of any portion of the Property. including any

and any other wptien ot verbal agreements for the use and oeeup
cxtensions, reacwals, modifications or substitutions of such agreements (al} referred 10 a8 “Leases”) and rems,
45 “Reats™). Mortgagor will promptly provide Lender with true and correet copies

issues and profits (@ referred to
coileet, reeeive, enjoy and use the Rents so tong as Marlgagor is

of all existing and fuluge .eases. Maorlgagor may

I aot in default under the tecmeof this Security Instrument.
i Mortgagor agrees that (his assignment s immediately etfective after defaull between the parties 1o this Suveurity
} Instrument and effective as o taird sartics on he recording of the Seeurity tnstrument. and this assignment will
] remain effective during any perivd of rederption by the Mortgagor until the Secured Debt is satisficd. Morigagor
{ agrevs that Lender may take actual possession of the property without the necessity of commencing fegal action
{ and that actual pussession is deemed 1 coeur when Lender, or its agent, notifies Mortgagar al default and
direetly o Leander. On receiving notice of default, Mortgagor will
! ents in Mortgagor's possession and will receive any Rents o trust
! h any other {unds. Any amounis collected will be applicd as
! that no default oxists under the Leases or any apphcable
and require any tenant 1o comply with the terms of the

demands that any lenant pay all future Reats
endorse and deliver o Lender any payment O
for Lender and will not commingle the Rents wi
provided in this Sceurity Instrument. Morigagor WHTEHIN
fandlordftenam taw. Morigagor also agrees o mainta
Leases and upplicable faw.

CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with
4 feaschold. If the Property tacludes a unit m
wrlarm all of Murtgagos's duties under the

i 11. LEASEHOLDS;
j the provisions of any lease il this Security Instryment is ot

anncd unit development. Mortgagor will p
condominium of planned unit development.

12. DEFAULT. Mortgagor will be in defuuit if any party obligated on the Secdred -Debt fails to make ayment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security lnstrument or any other
document exceuted for the purpose of creating, seeuring or guarantying the Secured Debl. A good faith beliel by
Lender that Lender at any time is insccure with respect to any person o entity obligzed on the Secured Debt or
that the prospect of any payment of the vatue of the Property is impaired shall afso constivais an event of default.

ral and state law will require Lender 2o provide Mortgagor

ablish 1ime schedules for forecosure actions. Subject 10

condominium or a pt
covenants, by-laws, ot regulations of the

13. REMEDIES ON DEFAULT. lu some instances. fede
with notice of the right 1o cure of other otices and may st
these fimitations, if any, Lender may accelerate the Secured Debt and foreclose this Security lastrument in a
manaer provided by taw if Morgagor is inn default. Upon default, Leader <hall have the right, without declaring the
whote indebtedness due and payable, to foreclose agaiast aff or part of the Property. This Mortgage shall continue
as o fien ot any past of the Property nol sold on Toreclosure.

s and charges, accraed interest and principal shall become

At the option of Leader, all or any part of the agreed fee
{ a default or anyhime

immediately due and payable, alter giving nutice if reguired by law, upon the oceurrence o
thereadter. In addition, Leader shall be entitled to all the remedics provided by
this Seeurity Instrument and any reluted documents, All remedies are distinct, cumulative and pot exclusive, and the
[ender is entitted to all remedies provided at law of equity, whether or aol expressly set forth. The acceptance by
1 ender of any sum in payment or partial payment 00 the Secured Debt after the balance is due or is accelerated or

) (paggg
¥

tne , 5t Cloud M. (1-806- 397711} Form RE-MTGL Vg e

£ 1954 flankers Syserms,

faw. the terms of the Secured Debt,

P 15T &
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Al insurance pulicies and renewals shall be aceeptable 1o Lender and shall include a standard “mortgage clause”
and, where apphicable, “loss payee clause,” Mortgagor shatl immediately notify Leader of cancellation or
rerminition of the insurance. Lender shall have the right to hold the policies and renewals. If Leader requires,
Murtgugor shall immudiotely give w0 Lender all ceeeipts of paid premiums and repewal notices. Upon loss,
Mortgugor shall give immediate notice (o the insuranee carrier and Lender, Leader may make proot of foss if nal
made immediately by Mortgagor.

Unless otherwise agreed i writing, all insuranee proceeds shall be applied (o the restoration or repair of the
Property or 1o the Seeured Debt, whether or not then due. wt Lender's opion. Any application of proceeds to
priscipal stiall not extend or postpane the due date of the scheduled payment aor change the amount of any
paytnent. Any excess will be paid to the Mortgagor. I the Property is aeguired by Lender, Mortgagor's right 1o any
msurance padivics and proceeds resulting from damage 10 the Property before the sequisition shall pass to Lender
to the extent o%the Secured Deblimmediately before the sequisition.

18, ESCROW FOR $AXES AND INSURANCE. {f otherwise provided in a separate agreement, Morigagor may be
required 10 pay (0 LeQdvr funds for taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Morigagor will provide to bender upon request,
any fimancial statcment o inforsagtion Lender may deesn reasonably necessary. Mortgagor agrees 1o sign, deliver,
and file any additional documents e certifications that Lesder may consider necessiry o perfect, continue, and
proserve Mortgagor's obligations undcr tis Security Instrument and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILIYY, CO-SIGNERS; SUCCESSORS AN ASSIGNS BOUND. All duties
under this Sceurity Instrument are joint anddrdividual, I Mortgagor signs this Sceurity nstrument but does ot
signe an evidence of debt, Mortgagor ducs so oot mongage Mortgagor's imerest in the Property to secure
pavment of the Secured Debt and Morngagor docs notagree 1o be personally fiable on the Secured Debt, 1 this
Seeurity Instrument sceures a guaraaty between Lenderand Mortgagor, Marlgagar agrees to waive any rights that
may present Lender from bringing any action or ¢lage against Mortgagor or any party indebted under the
obligasion. These rights may include. but are not limited Wiy anti-deficiency or one-action faws. Mortgagor
agrevs that Lender and any pany 1o this Security Instrument magextend, modity or make any change in the terms
of this Sveurity Iastrumeni or any evidence of debt without Mortgiger's consent. Such s change will not rehease
Mortgagor from the terms of this Security Instrument. The duties and Bedstits of this Seeurity Instrament shall tind
and beaclit the suceessors and assigns of Mortgagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Insicument is governed by the faws
af the jursdiction in which Lender s located, except o the extent atherwise requsved by-the laws of the jurisdiction
where the Property is locsted. This Security Tnstrument js complete and fully integrated This Sccurity Instrument
may not be amended o modiicd by orad agrecment. Any section in this Securdy Instrument. attachments, or any
agreement rated to the Secured Dbt that conflicts with applicable faw will not be cfiective, unfess that Jaw
exprossty or imphicdly permits the virtations by weitten agreement. I any section of this Seeurtty {zstrument cannol
be enforeed aceording to fts terms, thist secton will be severed and will not affeet the enforeeability of thg
remainder of this Security [nsteument Whenever used. the singular shall include the plural and the plurat th =
singulir. The captions and headings of the sections of this Sceurity Instrument are for convenicnee onty and are nu}i;
1o be used 1o interpret or deline the terms of this Security Instrument. Thme is of the essence in this Sccuri!ﬁ*
Instrument, g'}

N

22. NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing it by first clasg
mail o the appropriate party’s address on page [ of this Sceurity Instrument. or 1o any other address designated itfen
writing. Notice W one mortgagor will be deemed to be nutice to all mortgagors.

23 WALVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption
rights relating to the Property.

(7§ 5f 8l
© 1994 Barkary Systema, ing, 5t Cion WA (1-800-287-2348) Form REMTGHL tH184 ‘
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