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; This Assignment of Rents prepared oy: = M d Proviso State Bank )
d PIEPATEE O 411 Madison Streel 9<3 U350
~aywood, L 60153

ASSIGHMENT OF RENTS

i THIS ASSIGNMENT OF RENTS IS DATED APRIL 25, 1996, between Alfonso Vaca and Martha Vaca, His Wife,
As Joint Tenancy, whose address Is 1323 Gunderson /vvanue, Berwyn, IL 60402 (referred lo below &8
"Grantor"); and Maywood-Proviso State Bank, whose addicur-is 411 Madison S, P.O. Box 518, Maywood, IL
60153 (referred (o below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grante-a. continuing security interest in, and
conveys o Lender all of Grantor's right, tille, and interest in and o the Rents from the following described
Property located in Cook County, State of llinols:

LOT 31 IN HAPPY HOME SUBDIVISION OF BLOCK 31 IN UNIUN MUTUAL LIFE INSURANCE
COMPANY'S SUBDIVISION OF SECTION 18 (EXCEPT THE SOUTH MG ACRES THEREOF) IN
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIJIAN, IN COOK COUNTY,

ILLINOIS.

The Real Property or its address is commonly known as 1323 Gunderson Avenue, Berwy~, L §0402. The
Reai Property tax identification number is 16-19-214-010.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The wced "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Existing Indebtedness. The words "Exisling indebtedness” mean an existing obligation which may be
secured by this Assignment,

Event of Defsull. The words “Event of Defauit® mean and include without limitation any of the Events of
Detault set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor® means Alfonsa Vaca and Manha Vaca.
indebledness. The word "Indebtedness” means all principal and interest payabie under the Note and any
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or a surety bond for the claim satisfactory 1o Lender.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness of any Guarantor dies or becomes incompeten!, of revokes or disputes the va!xg{t)- of, or liability
under, any Guaranty of the indebtedness. Lender, at its option, may. but shall not be required to. pesmit the
Guarantor's estate to assume unconditionally the obls%agaons arising under the guaranty in a manner
satisfactory t0 Lender, and, in doing s0. cure the Event of Default.

Insecurity. Lender reasonably deems itsell insecure.

Existing Indeblednesa. A default shalt occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any Suit or other action to loreclose any
existing lien on the Property.

Right to Cure. If such a failure is curabie and if Grantor has not been given 2 natice of a breach of the same
provision of this Assignment within the precedm? twelve {12) months, it may be cured (and no Event of Defauht
will have occurred) if Grantor, after Lender 5 written notice demanding cure of such failure: (a) cures the
tailure within F%een (15) days. or an(t()} if the cute requires more than fifteen (15) d:gs. immediately initiates
sle'gs_ sutficiznt 1) cure the {ailure thereafter continues and completes all reasonable and necessary steps
sufficient 10 produce compliance as Socn as reasonably practical.

f
} RIGHTS AND REMEDIFS ON DEFAULY. Upon the occurrence of any Event of Defaull and at any time thereafter,
|Lender may exercise 2.1y one or more of the folfowing rights and remedies, in addition to any other nghts or

i remedies provided by iaw.

j
,i
j
!

Accelerate Indeblednessz. “ender shall have the right at its option without nolice to Grantor to declare the
regéirg édncigbégdness immeciatelv due and payable, including any prepaymernit penalty which Granior woukl be
uif y.

Coliect Rents. Lender shall have (e right, without notice to Grantor, to take possession of the Property and
collect the Rents. including amounts past due and unpaid, and y the net proceeds, over and above
Lender's costs, against the Indebtednrss., In furtherance of this right, Lender shall have all the righis provided
for in the Lender's Right to Collect Section, above. If the Rents are collected by Lender, then Grantor
irevocably designates Lender as Gramor's attorney-in-fact to endorse instruments received in payment
thereof in the name ol Grantor and (o nr%.o'..a;e the same and collect the proceeds. Payments by tenants of
other users to Lender in response 1o Lender’s cemand shall sau;? the obhgations for which the payments are
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights under this
subparagraph either in person, by agent, or througt a teceiver.

Morigagee in Posseasion. Lender shall have the yighito be placed as mongagee in possession or 10 have a
receiver appointed to take possession of all or any pat «f the Property, with the power to protect and preserve
the Property, to operate the Pro preceding toreclosure or sale, and 1o collect the Renis from the Property
and apply the proceeds, over and abave the cost of the receivership, against the Indebledness. The
mortgagee in Poss&ssuon or receiver may serve without buro, if permitted by faw. Lender's right 10 the
mment of a receiver shall exist whether or noy the a2ozarent value gf the Propery exceeds the
indebtedness by a substantial amount. Employment by Lendes shall-aat disqualify a person from serving as a
feceives.
gu?er Remedies. Lender shall have alt ather rights and remedies previcied in this Assignment of the Note or
y law,

Waiver; Election of Remedies. A waiver by any Pa of & breach of a prevision of this Assignment shall not
constitute a waiver of or prejudice the faggr s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nov.nxclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligruos, of Grantor under this
Assignment after failure of Grantor to perform shall not alect Lender’s right to deciare 2 default and exercise
its remedies under this Assignment.

Altorneys’ Fees; Expenses. f Lender inslitutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mgg ad{udge reasonatiy as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable e.nenses incurred
by Lender that in Lénder's opinion are necessary at any lime for the prolection of its inlerest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shali bear interest
from the date of expenditure until reﬁmd at the rate provided for in the Note. Exf)enses caovered by this
nggraph inciude, without limitation, however subject to any limils under applicable law, Lender's attorneys’

and Lender's legal expenses whether or nat there is a lawsuit, including attorneys’ fees for bankrupicy
pro;ged:ggs {including elforts to modify or vacate any automalic stay of injunction) appeals and any
anticipated post-judgment coliection services, the cost of searching records, obfainin title reponts (including
forecfosure reports), surveyors' reports, and appraisal fees, and tle insurance. to the extent permitied by
applicable law. Grantor also wili pay any cour! Costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitules the entire understanding
and agreement of the pa;%es as to the matters set forth in this Assignment. No alteration 0f or amendment to
this Assignment shall be effective unless given in writing and signed by the panty or parties sought to be
charged or bound by the alteration or amendment.

Appiicable Law, This Assignment has been delivered to Lender and accepied by Lender in the State of
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Winois. This Assignment shall be governed by and construed In accordance with the laws of the State of
Minois.

Multipie Parties. All obligations of Grantor under this Assignment shall be "oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of an¥‘ mortgage, deed of trust, of
other secur;l_r agreement which has priority over this Assignment by which that agreement is modified,
amended, e ed, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabliity. !f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any oiher persons of circumstances. If feasible, any such offending ;f)'fowsaon shall be
deemed to be modified to be within the limits of enforceability or validity; however, it the otfending provision
cannot be so rodified, it shall be stricken and all other provisions of this Assignment in ali other respecis shall
remain valid anu enforceable.

Successors and Arsigns. Subject o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigincit shall be’ binding upon and inure to the benefit of the parties, their successars and
assigns. |f ownerskip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal wi™ Grantor's successors with reference to this Assignment and the indebtedness by
wa oft ri;or?:daég?g: or extension without releasing Grantor from the obligations of this Assignment or liability
under the ness.

Time Is of the Essence. Time is 2f the essence in the performance of this Assignment.

Waiver of Homestead Exemphtici Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the Scate S liiinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Assignment (o
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay cr omission
on the part of Lender in exercising any nﬁ 3hall operate as a waiver of such right or any olhers right. A
waiver Dy any party of a provision of this Ascioriment shall not constitute a waiver of or prejudice the 'S
night otherwise to demand strict compliance wih that J)fowsnon or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lende’ and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as 10 any fulure transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute contiruing ¢ go
consent to subsequent instances where such consent is raguired. on

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS ASSIGNMENT OF RENTS, CJ
AND EACH GRANTOR AGREES TO ITS TERMS. lf‘;

GRANTOR:

X (Pt 8 L
Alfonso Vaca

Lo,
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