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t MORTGAGE
;i {With Future Advance Clausw)
I. DATE AND PARTIES. The duie s this Mortgage (Secunty Instrument) is .......... FRBRUARY.. 92,1996, . und the
parties, their addresses and ax icenitication numbers, if required, are as follows:
MQERTGAGOR: TERRENCE U MATTAY CHERYL F MATRAY
AS JOINT TENANTS HIS WIFE, AS JOINT TENANTS '
1208 CARRTAGE IN 1208 CARRIAGE LN
LAGRANGE, TIL 60525 LAGRANGE, IL 60525

SOCIAL SECURITY #: 32:-39-5083 SOCTAL SECURITY #: 351~40-5796

LENDER: FIRST NATIONAL BANK OF LAZRANGE
' AN ILLINOIS QORPORATION

620 W BURLINGTON AVE

LAGRANGE, IL 60525

TAXFAYER I.D. #: 36-1355055

(
2. CONVEYANCE. Fur good and valushle considerstion, the receipt and sufticiency of which i acknowledged, and to
seciipo the Securedd Debt (defined below) and Mortgagaer's performance undes this Secunity Instrument, Mortgagor grants,
bargpins, solls, conveys, mortgages and warrants to Lender the following deserived nroperty:
'O 8 OF SPICERS RESUBDIVISION OF LOTS 1 TO 12 TN RESUBC(VISION OF LOT 14 & THE
SOUTH 1/2 OF LOT 15 IN STEPHINA’S SUBDIVISION OF THE WEST /1/Z OF THE NORTHEAST 1/4
OF BECTION 8, TOWNSHIP 38 NORTH RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN
' THE ONE MILLIONTH PART THEREOF) & ALL OF VACATED 49TH (8T LYING WEST OF THE

e(\,s

%OF WAY LINE OF VACATED EDGEWOOD AVE. & ADJOINING LOIS 2,345 TO 12
INQLUSIVE OF THF, AROVE DESCRIBED RESUBDIVISION OF LOT 14 & THE SCUTY..1/2 OF THE LOT .
15 D, IN CDOK COUNTY, IL. PIN: 18-08-209-~002 Nt
The property is located in Q0K P T P TIRPPRPI ;..
i (County) ;
e}
1208, CARRIAGE IN ..o L HAGRANGE. ..., Winois .. 50525........... 'wa
{Addresey (City) (LZIP Cinda) @

i
Tngrhcr with sl rights, casements, appurtenances, royualties, minerat rights, o°] und gas righis, all water and riparian
rights, ditches, and waier stock and all existing and luture improvements, structures, fixtures, and replacements that may
now; or at any time i the Ruture, be part of the real estute described above (wll referred 1o as *Properly”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt® is detined as follows:

, Debt incurred under the wrms of all pronussory note(s), contract{s), guaranty(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substitutions. (When roferencing the debiy below it is
| suggested that you include items such ax borrowers’ names. nole amounts, interest rates, maturiey daies, eic.)

HOME TY LINE OF CREDIT IN THE AMOUNT OF $20,000.00 DATED FEBRUARY 9, 1996
MATUKING FERRUARY 9, 2002, WITH INTEREST PAYARLE MONTHLY TO FIRST NATIONAL BANK
OF TAGRANGE AT NORTYIERN TRUST PRIME PLUS 1.5%, FLOATING.

HLINDIS - MORTGAGE (NDT FOR FNMA, FHLMC, FHA OH VA USE) {page ! of 6)

' 3150

m"*n.mm Syvtang Inc., St Cloud, MN 18- HOU-38 723400 Forn HE-MTOAL 1301104




40

1311140

-
>

9«

UNOFFICIAL COPY

8, All future advances from Lender to Mortgagor or other future obligations of Morgagor to Lender under uny
promissory note, contract, guaranty, or other evidence of debt executed by Mortgap.e in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Securily Instrument, each. Miorigager agreas that this Secunty Instrumeat will secure all future
advances and future obligations that are given to or incurred-by any one or more Mourtgagor, or any one or more
Mortgagor and others. All Future advances and other future obligations are secured by this Securily Instrumnent even
though all or part may not yet be advanced. All future advances und other future ohligations are secured as §f made
on the dute of this Security Instrument. Nothing in this Secunty Instrument shull constitute a commitment (o make
additional or future loans or sdvances in any amount. Any such commitment must be agreed o in & separate wriling.

C. All obligations Mortgagor owes to Lender, which may fater anise. to the extent not prohibited by law, including, hut
not iimited 12 fabilities for overdrafts relating to any deposit account agreement beeween Mortgagor and Lender.

D. All additione! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Propesty and itsvalie and any other sums sdvanced and expenses sncurred by Lender under the terms of this Secunty

Instrument.

This Security Instrument wil} ned sicure any other debt it Lender fatls to give sny required notice of the right of rescission.

PAYMENTS. Mortgugor agices that/all'pryments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Sceunty {nsirument,

PRIOR SECURITY INTERESTS. With reguid Jo any other mortgape, deed of trust, security agreement or other lien
docament that created a prior security interest or ercusaibrance on the Property, Mortgagor agrees:
A. To muke all payments when due and to perform comply with ail covenants.

B. To promptly deliver to Lender any notices that Mortgssorceceives from the holder.

C. Not 10 allow any modification or extension of, aor to request any future advances ulder any rote of agreement
secured by the hien document without Lender’s prior watten conere,

CLAIMS AGAINST TITLE, Mortpapor will pay ail taves, assessments, |i2as, encumbrunces, lease payments, ground

rents, utilitics, and other charges relaling t the Property wien due. Lender may require Mortgagors o provide 0 Lender

copiess of all potices that such amounts are due and the receipts evidencing Mortjagor's payment. Mortgagor will defend
title to the Property against sny <lsims that would impuir the licn of this Securily Ipstsvient. Morigagor agrees to assign
to Lender, 8s requested by Lender, uny rights, claims or delenses Mortgagor may have ¢gainst parties who supply labor or

materials to maintam or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at ils option, declare the entire balance «i ths Secured Dobt to be
immediately dae and pryeble upon the creation of, or contract for the creation of, uny lien, encumbiarce, transfer or sule
of the Property. This right is subject to the restnctions imposed by federal law (12 C.F.R. 591), 4« anolicable. This
covenant shall run with the Progerty and shall renwin in effect until the Secured Debt is puid in full wed this Securily

Instrument is released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wil! keep the Property in good condition
and make all repuirs thut are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the npture of the occupancy and use will aot substuntially chunge without Lender’s prior written consent. Morigagor will
not permit any change in sy license, restrictive covenunt or easemenl without Lender’s prior written consent. Mortgagor
will notify Lender of all demunds, proceedings, clsims und actions ageinst Mortgagor, and of ny loss or camage to the

Property.

Lender or Lender's agents my, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mourtgagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspection. Any inspection of the Property shall be entisely tor Lender’s benetit and Mortgagor will in no way rely on
4. Lender's inspection.

9. AUTHORITY TO PERFORM. If Mortgngor fails to perform any duty or any of the covenants contained in this Security

{ Instrumens, Lender may, without notice, perform or cause them to be performed. Mortgrgor sppuints Lender as attorney

in fact to sign Morigugor's name oF pay any amount necessary for performance, Lender's right w perform for Mortgagor

shall not create an obligation ta perform, and Lender's failure to perform will not precinde Lender from exorcising any of

Lender's other rights under the law or this Security Instrument. 11 any construction on the Property is discontinued or ot

} carriest on in & reasonable manner, Lender may take all steps necessary to protect Leader's securily interest in the
Property, including completion of the construction.

l 10, ASSIGNMENT ‘OF LEASES AND RENTS. Mortgagor irrevocably gramts, bargmms, sells, conveys and warrants to

' Lender as additioral secunty ait the nght, tite and mierest in and to any and ail existing or future Jeases, subleases, snd
any other written of varbal agreements for the use und occupancy of any portion of the Property, including any extensions,
renewals, modifications e substitutions of such agreements (sl reterred to as "Laases™) und reals, issves wnd profits (afl
referred to as "Rents* 7, fortgagor will promptty provide Lender with true and correc copies of all existing and future
Lesses, Morgagor gy colect, receive, enjoy and use the Rents sa long as Mostgagor is not in defuult under the ternis of
tiis Security lnstrument.

Mortgagor agrees that this assignmuni #s immediately effective after defeult between the partics 1o this Security Instrument
und effective as 10 third parties on the rcording of the Security Instrument, anid this wssignment will remuin effective
Juring any period of redemption by the Mortgagor until the Secured Debt is satisfied, Mortgagor agrees that Lender may
twke actual possession of the property withowd the necessity of commencing fegal action and thet actual possession is
deemet 1o oceur when Lender, o its ugent, aobifizs ortgagor of default and demands that uny tenant pay all future Rents
direetly W Lender. On receiving notice of default, Monyavor will endorse und deliver o Lender any psyment of Rents in
Mortgagor's possession and witl recerve any Rents in Grust' for Lender and will not commangle the Renls with any other
funds. Any amounts collected will be applicd as provided /4 ihis Secunty Instrament. Maortgagor warrants that no default
exists wnder the Leases or any gpplicable fandlocd/tenant taw. idortgagor also agrees 1o maintuin and reguire sny tenant 1o
comply with the terms of the Leases and applicable Jaw.

s e
- —

, 11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELUPMENTS. Mongagor agrees 1o comply with the
o provisions of any lease if this Security Instrument is on a leasehold. 1 the Property includes o unit in « condominium or a
planned unit development, Mengagor will pecform all of Mortgagor's duties Gadver the covenants, py-laws, or regulations

of the condominitm or planned unil development.

12. DEFAULT. Mortgugor will be in defsull if any party obligated on the Secured Debt tails to muke payment when due.
Mortgagor will be i default it o breach occurs under the terms of this Security Instrument orany ather docwinent exceuted
for the purpose of creating, securing or gusruntying the Secured Debt, A good fuith belied by wrader that Lender at any
time is insecure with respect to any persan ot entity obliguted on the Secured Debt or that the rospset ot any payment or
the value of the Property is umprired shail also constitule an event of defeult,

13, REMEDIES ON DEFAULT. In some instances, federal and stule law will require Lender to provide Mortgagor with
aotice of the right to cure or other notices und may establish time schedules or foreclosure actions. Subject lo shese
! timitations, if uny, Lender muy sccelerate the Secured Debt and forecluse this Security Instrument in & manner provided by
fww if Mortgagor is i defult, Upon defuult, Lender shail have the sight, withowt decianing the whole indebtedness disede
and paysble, to foreclose uysinst all or part of the Property. This Morigage shadl continue us & lien on any part of lpet” !
Property aot sold on foreclosure, ¥ :;"j »
[} +

At the option of Lender, ali or any part of the sgroed fees wnd charges, seorued interest and prncipal shall become - o
immedigtely due and puyable, after giving notice if required by law, upon the oceurrence of a delsult or nnytihxqr'.;
thereniter. In addition, Lender shall be entitled o all the remedies provided by law, the terms of the Secwed Debt, tisQ)
Security Instrument and any related documents, Al remedies are distinet, comulative amd pol exclusive, aml the Lender 15
entitied to all remedies provided 8t Isw ar equity, whether or not expressty set forth. The acceptance by Lender of any sum
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in puyment or partisi puyment on lthe Secured Debt after the balance is due or 15 wccelerited or after foreclosure
proceedings are filed shall not constitute a waiver of Leader’s nght o require complete cure of any existing default. By not
exercising any remedy on Mortgugor's default, Lender does not waive Lender's right to later consider the event a default if

it continues or heppens dgain.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lendes's expenses 1t Morfgagor breaches any covenant in this Secunty
Instrument. Mortgagor will elso pay on demand any amount incurred by Lender for iasuning. inspecting, preserving of
otherwise protecting the Property and Lender's security interest. These expenses will bear intesest from the date of the
paywient until puid s full at the highest interest rute in effect as provided in the terms of the Secured Debt. Morigagor
agrees to pay sll cosis and expenses icureed by Lender in collecting, enforcing or protecting Lender’s righis and remedies
under this Securiy. Instrument. This amount may inchade, but is not limited to, attomeys’ fees, court costs, ead other iega’
expenses, This Secarity Insirument shall remain in effect unil reeased. Lender agrees to pay any recordation costs of such

release,

15, ENVIRONMENTAL LAYYS AND HAZARDOUS SUBSTANCES. As used in this section, {1} Environmentsl Law
means, without imitation, thy Comprehensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42
U.5.C. 9601 et weq.), and al) Otber federal, state and ocal faws, regulations, ordinunces, court orders, attormey generil
opinions or interpretive fetters concerning the public health, satety, welfure, cavironment or a hazardous substance; and (2)
Hazardous Subsiance mesns any wio, sadiosctive or hazardous materigl, waste, pollutant or contaminant which has
chusseteristics which render the substance sanperous or potentially dangerous o the public bealth, safety, welfare or
enviropment. The term mncludes, without Limitation, any substances defined as “bazardous matenal,” “toxic substances,”
hazardous waste” or "hazardous substance” urder any Environmental Law.

Morngagor represents, warrants snd agrees that:
. Excepl as previously disclosed and acknowledged inwriting to Lender. no Hazagdous Substance 1s or will be located,

stored or released on or in the Property. This restrictioo<does not apply to small yuantities of Hazardous Substances
that sre generally recognized o e appropriate for the norsi use and maintenance of the Property.

B. Except ax previously disclosed and acknowiedged in writing to/L2adei, Mortgagor and every lenant have been, ure.
and shall remain in full comphiance with any applicsble Environaie stz Law,

C. Mortgagor shiall immedistely notify Lender if a release or thyeatened seievse of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Eavironmentai Loy conceming the Property. In such an
event, Mortgsgor shall take all necessary remediad action in gecordance with any Favironmental Law.

D. Montgagor shall imumediately notify Lender in wnting as soon as Mortgagor has jeason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or theratened relesse of any
Huzardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prempt notice of any pending or threalened action, (8y navate o5 public
enfities to purchase or take any o all of the Property thiough condemnation, eminent doman, or ony other means.
Mortgagor authorizes Lender to intervene in Mortgagor's nsme i any of the shove descnbed wetions or claims. Montgagor
ussigns to Lender the proceds of any award or cluim for damages connected with & condemnation or other taking of el or
any part of the Property. Such proceeds shall be considered puyments and will be applizd as provided @ this Security
Instrument. This assignment of proceeds is subject 10 the terms of any prior mortgage, deed of trust, secunty agreement or
other lien document,

17, INSURANCE, Mungagor shall keep Property insured agsinst loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and focation. This insurance shall be maintmined in the amounts xad
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mongagor subpxct to
Lender's epproval, which shull not be unteasonably withheld, [f Mortgagor fails to aaintain the coverage described above,
Lender may, at Lender's option, obtain caverage to protect Leader's rights in the Property according to the terms of this
Security Instrument.
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o Al nsurance polivies and renewals shall be acceptable to Lender and shull include & standard “mortgage clagse” and,

fj’ where npplicable, “loss payee clause.” Morigagor shatl immediately notify Lender of cancelistion or termination of the
mnsurance. Lender shall have the right to hold the policies and repewals, It Lender requires, Mortgagor shall ismamedintely

-
i' give o Lender wll receipts of paid preminms and renewal potices, Upon loss, Mortgagor shall give inmediate notive 1o the
insurance currior and Lender. Londer may make proof of foss i not made immedintely by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applicd o the restorstion or sepair of the Property or to
| the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
i postpone the due dute of the scheduled payment nor change the amount of any payment. Any excess will be paid 10 the
Martgugor. £ the Properly is scquired by Lender, Motgagor’s right to any msurance policies and proceeds resulting from
damage to the Property before the acguisition shal) pass to Lender to the extent of the Secured Debt immediately before the

neyuisition.

{18, ESCROW FOR TAKES AN INSURANCE. If utherwise provided in a separate agreement, Morigagor may be required
! to puy o Lenpder fandstor/ taxes and insurapce i escrow.,

19, FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor witl provide to Lender upon reguest, any
finuncia) stitoment or informatica Lender may deem reasonably necessary. Mortgsgor agrees 1o sign, deliver, and file any
additiona) documents or certificanons Pat-Lender nay consider pecessary (o perfect, continue, md preserve Mortgrgor's
obligntions under this Secunly Instrument wead-Lender’s len stanus on the Property.

1

{ 20. JOINT AND INDIVIDUAL LIABILITY; CO-5MGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are point and individual, J¥ 245t gagor signs this Security Instrument but does not sign an evidence
af debt, Mortgagor does so only o mortgage Mortge2or'sinterest in the Property 1o secure payment of the Secured Deby
and Mortgagaor does not pgree W be persanally liable onithe Secured Debt, If this Secunty Instrument secures a guaranty
hetween Lender and Mortgagor, Mortgagor agrees 1o waiveany rights that may prevent Lender from bringing any action
of cliim ggainst Montgagor or aiy party indebted under the okGestion, These rights may inclide, but are not limited (o,
any anti-deficiency or one-action laws. Mortgagor ageees that ferass ond any party to this Seonrty Insirument may

i extend, modify of make any change in the lerms of this Security nstewaest or any evidence of debt without Mortgagor's
consent. Such a change witl not release Mortgagor from the terms of this Scouiity Instrument, The duties and benefits of
this Secunty {nstrument shall hind and benetit the successors and assigns of MortZagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security lustrinen) is governed by the laws of the
minsdiction in which Leader is located, except ta the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security [nstrument is complete and fully itegrated. This Secueity Instrument may not be

! amended or madifie by eral spreement. Any sechon in this Securnity nstrument, altachments, ooy agreement related to
, the Secured Debt that conflicts with applicable law will not be effective, tnless that Jaw expressiy or iripliedly permits the
vasiations by written agreement. [f any section of this Security Instrument cannot be enforced acconding to its terms, that
section will be severed and will not utfect the enlorceability of the rematnder of this Security Instrumen(. Vhenever used,
the singulur shall include the plusal and the plural the singulac. The captions and headings of the sections of this Secunity
[nstrument are for convenience only snd are not to he used (o interpret or define the terms of this Security Instrument.

Time is of the essence in this Seeurity lastrument.

22.NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or hy muailing it by first class mail

to the approprists party’s address on page ) of this Security Instrnment, of 1o any other aduress designated in writing. C’:J'
A

] Natice to one morigagor witl be deemed 1o be notice (o sll mortgagors. 5
w
\

- 23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives ail appraisenent and homestead exemption rights”

! celating to the Propenty, v ‘ b '
‘ Q .

P—
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24. MAXIMUM OBLIGATION LIMIT. The tota! principal amount secured by this Security instrument at any one lime shall
not exceed $ . This limiation of amount does not include interest, attomeys fees, and
other fees and charges validly made pursuant ta this Security Instrument. Also, this himutation does not apply « advances
made under the terms of this Security [nstrument to protect Lender's secunty and to perform any of the cuvenants

coptained in this Security Instrument,
25. OTHER TERMS. If checked, the following are applicabie to this Security Inscrument:

XX Line of Credit. The Sccured Deht includes a revolving hne of credit provision. Although the Secured Debt may be
reduced o a zero halance, this Security instrument will remain in effect until released,

(7] Constrection Loun. This Secunty instrument secures an obligation incurred for the construction of an improvement
on the Property,

{73 Fixture Fiiing., Mongugor grants to Lender a secutity interest in all goods that Mortgagor owns now or in the
future aind ws? are or will become tixtures related to the Propesty. This Secunty Instrument suffices as a financing
statement axd »ay carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comieereal Code,

1 Riders. The covenians and agreements of erch of the riders checked below are incorporated into and supplement and
umend the terms of s Secunty Jastrument, |Check wli applicable boxes|
{7 Condominium Rider ¢ (1 Planned Unit Development Rider £ Other

{71 Additiona! Terms.

SIGNATURES: By signing below, Mortgagor agrees to the lernis and covenants contained 1 this Security Instrument and in
any attachments. Mortgagor alsu ackpowledges receipt of a copy of s security Instrument on the date stated on page 1.

[ 1 checked, refer to the attached Addendum incorporated hererr., for additional Mongagors, their signatures and
acknowledgments.

........................ e e wneen
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::- ACKNOWLEDGMENT:
STATE OF

My commission expires: ey e
TS A S b \N‘\(\:W{

{Notary T'ublic}
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