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THIS MORTGAGE ("Security ostrument*) is givenon  APRIL 19, 1996 . The Mortgagor is

|CHRISTINE O, CORNELL, WY3GRCED NOT SINCE REMARRIED ("Borrower"). This Security Instrument is
given (o FLEET MORTGAGE COXP., which is organized and existing under the laws of THE STATE OF SOUTH
{CAROLINA, and whose aldress is 1333 MAIN STREET, SUITE 700, COLUMBIA, SOUTH CAROLINA, 29201
("Lender”). Borrower owes Lender the (principal sum of FORTY-EIGHT THOUSAND FOUR HUNDRED
|EIGHTY-SIX AND 00/1001hs Dollars (U.S. $44,436,00). This debt is evidenced by Borrower's nole dated the same date
-fas his Security lastrument ("Note™), which provides furmonthly payments, with the full debt, if not paid earlier, due and
“tpayable on MAY 1, 201). This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the
‘{Note, with interest, and all renewals, extensions and roditications; (b) the payment of all other sums, with interest,

.advanced under paragraph 6 to protect the security of this Secarity Instrument; and (c) the performance of Borrower's

icovenants and agreements under this Security lnstrument and b Note. For this purpose, Borrower docs hercby
d ‘morigage, grant and convey to Lender the following described propesty.icated in COOK County, {llinois;

1OT 4 (EXCEPT THE WEST 180 FEET THEREUF AND EXCEPT THE NORTH 58,33 FEET §
THEREFROM) IN WILLIAM RANDALL’S RESUBDIVISION OF PART OF BLOCK 1 Q7 ARTHUR DUNAS® @0
SOUTH SHORE RESUBDIVISION OF PART OF BLOCKS 1, 4, 5, 6, 11 AND 12 9P CALUMET

TRUST'S SUBDIVISION NO. 3, ALSO PART OF BLOCK 125 OF SOUTH CHICAGO SUPDTIVISION
TOGETHER WITH PORTIONS OF VACATED ALLEY AND STREETS, ALL IN FRACTIONAL GECTION 7,
TOWNSHIP 37 NORTH, RANGE 1S, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF THE

i INDIAN BOUNDARY LINE, ACCORDING TO PLAT OF SAID WILLIAM RANDALL'S RESUBDIVISION

| REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON

JUNE 28, 1960, AS DOCUMENT NUMBER 1,928,974.

| TICOR TITLE .
I S )
;TAX NO. 26-07-103-078 YOI, 297 ﬁ (/ %2 d’} 6 - g
: /i\‘:
fwhich has the address of 9520 SOUTH COLFAX AVE, CHICAGO [Sueet. Cuy) .

o ?Ilinois 60617 (2 Cote] ("Property Address”);

f
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
purtenances, rents, royallics, nunerai, oil and gas rights and profits, water rights and stock and all fixiures now or
realter a part of the property, Al replacements and additions shali alse be covered by this Security Instrument. Al of
» foregoing is referred to in this Seeurity Instrument as the " Propercty.

1

gi BORROWER COVENANTS that Bortower is lawfully seised of the cstate hereby conveyed and has the vight to
Mortgage, gram and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the ttle (o the Property against atl claims and demands, subject to any
¢nicumbrances of record.

i

AN Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, wnd interest on,
hlc debt evidenced by the Note and ke charges due under the Noie,

,l 2. Monthly payaent of Tuxes, Insurance, and Other Charges, Borrower shall tnclude in each monhly payment,
“together with the priveipal and interest as set forth in the Note and any late charges, a sum for (a} taxes aud special
“assessments levied or 20 be levied against the Property, (b) leaschold payments or ground rents an the Propenty, and (¢)
~premiums for insurance segtired under Paragraph 4. 1n any year in which the Lender must pay a mortgage insurance
rpremium to the Secretary of Housing and Urban Development (“Secretary”), or i any year in which such premiunm would
Inave been reguired if Lender $ti) beld the Seeurny [nstrument, cach monthly payment shall also include either: (i) a sum
itor the annual mortgage insuranes premium (o be paid by Lender 1o the Seeretary, or (il) a monthly charge instead of a
"i worlgage insurance premium if this Sccurdy Tnstrument is held by the Secrecary, in a reasonable amount 1o be determined
‘ hy the Secretary. Except for tie monthly charge by the Secretary, these items are called "Escrow Rems” and the sums paid
10 Lender are called "Escrow Funds.”

Lender may. at any ume, collect and hold ameapis for Escrow fems in an aggregale amount not to exceed the
maximuin amount that may be reguired for Borrower's cserow account under the Real Estate Seitlement Procedures Act of
1974, (2 U.K.C. § 260! v seq. and implementing regulationy, 24 CFR Part 3500, as they may he amended from time 10
titne ("RESPA*), except ihat the cushion or reserve permiticd by NESPA lor unanticipated disbursements or disbursements
before the Borrower's payments are available in the account may nai he based on amounts due for the mortgage insurance
premim.

If the amounts held by Lender for Escrow ltems eaceed the amounts permizied to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender atany time are not sufticient 1o pay
the Escrow ltems when due, Lender may notity the Borrower and reguire Borrovier io make up the shortage or deficicney
as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security {ostrument. 1f Borrower
tenders o Leader the full payment of aff such sums, Borrower’s account shail be credited wiit it balance remaining for
all installment iems (1), (b), and (¢) and any morgage insurance premium installment viatceader has not become
obligated to pay w the Secretary, and Lender shall promptly refund any excess funds 10 Borrower.” knmediately prior 1o a
foreclosure sale of the Property or its acguisition by Leader, Borrower's account shafl be creditcd with any balancy
remaining tor b installments for items a, (b), and (). %e

3, Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insvrance premium to be paid by Lender to the Secretary or o the monthly charge by lh%
Secretary mstead of the monthly mortgage insurance premivin, ve

Seeond, to any taxes, special assessments, leaschold paymenmts or ground rems, and fire, flood and other lw.m.%
INSUTANCE PremIums, as required; ’

Third, tv iaterest due under the Note: '?tf A2 47 -

Fourth, 1o amortization of the principal of the Note; 0 L 3 5 ’27} A nCOR ]J”_[

Fifth, 1o fate charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propenty, whether now in
istence or subsequently erected, against any hazards, casuaities, and contingencies, including fire, for which Lender
uives insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
all also insure all improvements on the Propeity, whether now in existence or subsequemly erected, sgainst loss by
ods (o the extent reguired by the Secretary. Al insurance shall be carried with companies approved by Lender. The
surance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and ina
brm acceplable o, Lender.

i the event of fuss, Bovrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
&rumptly by Borrower. Each msurance company concerned is hereby authorized and directed to make payment for such
ss directly to Lender, instead of 1o Borrower and to Lender jointly. AN or any part of the insurance proceeds may he

b

‘applicd by Lender, at iis option, cither (0 to the reduction of the indebtedness under the Note and this Security
Instrument, fiest o any delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
{by w the restoration or repair of the damaged Property.  Any appication of the proceeds to the principal shilt not extend

br postpone the dae date of the monthly paymenis which are referred (o in paragraph 2, or change the amount of such
ipayments.  Any excessmsurance proceeds over an amount required o pay all outstaiding indebtedness under the Note and

~this Security Fustrument shal! be paid o the eatity legally entitled thereto.

fn the event of forcclosvie of this Securty Instrument or other transfer af title to the Property that extinguishes the
indebreduness, all right, title and saterest of Borrower in and to insurance poiicies in force shall pass to the purchaser.

5. Occupuncy, Dreservation, Msintenance and Protection of the Property; Borrower's Loan Application;
Leascholds.  Borrower shall occupy ~establish, and use the Property as Borrower's principal resideace within sixty days

1 after the execution of this Security Instrurent and shall eontimue to oceupy the Property as Borrower's principai residetice

for at least one year after the date of occupency, unless the Secretary determines this requirement will cause undue
hatdship for Borrower, or unless cxienuating cicumstances exist which are beyond Borrower's contzol. Borrower shail
notify Lender of any extenuating circumstances: -sorrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property (o deicriorate, reascnable wear and tear excepted.  Lender may inspect the
Property if the Praperty is vacant or abandoncd or the loan js+n defanlt. Lender may take reasonable action (o protect and
preserve such vacant or abandoned Property. Borrower shali also be i default if Borrower, during the loan application
process, gave matertally false or inaccurate information ol s‘atements 1o Lender (or fuiled to provide Lender with any
materiad information) in connection with the loan evidenced by G Note, including, but not limited (o, represemtalions
concerning Borrower's oecupancy of the Property as a principab residence. 1 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the fease. 1 Borroweraravires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees o the mmerger in writing.

6. Charges 10 Borrower and Protection of Lender's Rights in the Propeity” Borrower shall pay all governmental or
municipal charges, fines and impositions that ase not included in paragraph 2. Porrower shall pay these obligations on
time directly o the entity which is owed the payment. 1f failure (o pay would adv<reely affect Lender's interest in the

Property, upon Lender's request Borrower shatl promptly furnish 1o Lender receipts evidenciug these payments.

If Borrower fails to make these payments or the payments tequired by paragraph 2, «¢ 12ils 1o perform any other
covenants and agreements comained in this Secarity Instrumen:, or there is a legal proceeding thee may signiticantly affec
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to eaforse Jaws or regulitions),
then Lender may do and pay wiitever is necessary to profect the value of the Property and Lender's rights tn the
Property, mcluding payment of taxes, hazard insurance and other iemis mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be sceured by
this Sccurity nstrument. These amounts shall bear imterest from 1he date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable,

7. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with anée
condemnation or other taking of any part of the Property, or {or conveyance in place of condemnation, are hereb AS
assigned and shail be paid 1o Lender o the exient of the full amount of the indebtedness that remains unpaid under thess
Note and this Sceurity {nstrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Not

and this Security Instrument, first to any delinquent smounts applied in the order provided in paragraph 3, and then 1y
prepayment of principal. Any application of the proceeds to the principal shall not extend or posipone the due date of shye
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceedge
over an amount required 1o pay all outstanding indebtedness under the Note and this Security Insirument shall be paid to

the entity fegally entitled thereto, —GH'OC 5522 ? TICOR e |
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Jﬂ. Fees. Lender may collect tees and charges awthorized by the Secretary.
Q‘). Grounds for Acceleration of Debt,
(@) Default. Lender may, exeept as lintied by regulations issued by the Seeretary in the case of payment defaults,
require immediate payment i il of al} sums secured by this Secunty Insirament it
: (iy Borrower defaults by failing to pay i ful) any monthly payment required by this Sceurity Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for @ period of thirty days, to perform any other obligations contained in this
l Security Instrument.
(h) Sale Without Credit Approval, Leader shall, if permitted by applicable law and with the prier approval of the
Sceretary, require immediate payment in full of all sums secured by this Security Instriment if:
(1) Alt or part of the Property, or a beneficial interest m a trust owning i} or part of the Property, is sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
{1y The Lroperty is ot occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee Aoes s occupy the Property but us or her credit has not been approved i accordance with the
requirements ot the Secretary,

(¢) No Wabver, 1 circnmstances occur that would permit Lender to require tmmediate payment i full, but Lender
does not reguite such payments, Lender does not waive its rights with respect 1o subscquent eveis.

() Regulations of HUD Sedretary. In many circumstances regutations issued by the Secietary will limit Lender's
nphts in the case of payment defanlis 10 require tmmediate payment in {ull and foreclose if not paid. This Secunty
tnstrument does nel authorize acceleraion or foreclosure if not permitted by regulations of the Seeretary.

() Mortgage Not Insured. Borrower/agrees that should this Security Instrument and the Note sceured thereby not
be eligible tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, a1 its
option and notwithstanding anything in parapianh 9, require immediate payment in full of a) sums secured by this
Security Instrument. A writien sttement of zay authorized agent of the Seeretary dated subsequent 10 60 days
from the date hereof, declining o insure this Security Instrument and the Note secured thereby, shall be deemed
conclusive prouf of such ineligibility. Notwithstanfing the foregoing, this option may not be excreised by Lender
when the unavailability of nsurance i solely due to Lender's Failure (o remit a mortgage inserance premiuim {o the

Secretary.

10, Relnstatement. Borrower has a right to be reinstated if Lender bas cequired immediate payment in full because of
Borrower's fadure to pay an amount due under he Note or this ‘Seenrity Instrument. This right applies even afier
foreclosure proceedings are instituted. To reinstate the Security Instrumiers, Borrower shall tender in a lump sum all
amounts requited to bring Borrower's aceount current including, (o the extent they are obligations of Berrower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys' fe05 ond expenses properly associated with
the foreclosure proceeding. Upon reinsiatement by Borrower, this Security Instrumcriand che obligations that it secures
shall remaio in effeet as of Lender had not cequired immediate payment in full. However, Eender is not reguired to permiit
reinstlement f: (1 Lender has accepied teinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, () acistatement will preclude
foreclosure on ditferent groynds in the fulure, or (iii) reinstatement will adversely affect the pitorivof the fiep created by
this Security lestrument

i1, Barrower Not Released; Forbearance By Lender Not o Walver, Extension of the jme ol payment or
modification of amortizaton of the sums sccured by this Security Instrument granted by Lender ¢y successor i
imerest of Borrower shall pot operate to refease the liability of the onginal Borrower or Barrower's successor in interest.
Lender shall aot be requited (o commmence proceedings against any suceessor in interest or refuse ta extend time for
payment or otherwise modify amorization of the surms secured by this Security Instrumens by reason of any demand made

by the original Borrower or Borrower's successors ininterest, Any forbearance by Lender in exercising any right
remedy shalf nut be a waiver of or preclude the exercise of any right or remedy., N

12. Successors and Assigns Bound; Joint and Several LizbHity; Co-Signers, The covenants and agreements of ug?
Seeurity Instrument shall bind and benefit the seccessors and assigns of Lender and Borrower, subject to the provisions;
paragraph 9.b. Borrower's covenants and agreements shall be joun and several. Any Borrower who co-signs o
Security [nstrument bul does not execute the Note: (@) is co-signing this Security instrument only (o mortgage, grant i
convey that Borrower’s intecest in the Property under the terms of this Security Instrument; (b is niot personally obliga

. _ TICCR YL
Foc 232 209
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Jay the sums sccured by this Security Instrument; and (¢} agrees tha Lender and any other Borrower may agree o
W, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the Note

widhoul that Borrower’'s consem.

43. Notices, Any notice Borrower provided for in this Security Instrument shall be given by delivering it or hy
mailing & by first class mail unless applicable law requires use of anothey method. The natice shall be directed W the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (o bender shall be given by
figst class miail w0 Lender's address stated herein or any address Lender designates by notice 1o Burrower,  Any notice
provided for i this Security Instrument shalf be deemed 10 have been given to Borrowes or Lender when given as
provided in this parugraph.

5 14. Governing Law: Severability. This Sceurity Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Progperty is lucated. Inthe cvent that any provision or clause of this Security Tnsirument or the
Note conblicts wiiliapplicable law, such conflict shali not affect other provisions of this Security Instrument or the Notw
which can be given ¢ibres without the conflictng provision, To this end the provisions of this Security instrument and the
Note are dectared to he scvcrible.

'j 15. Borrower's Copy, Bortorzer shall be given one conforiaed copy of this Seeurity Instrumend.
|
f

16. Assignment of Rents. Boleswer unconditionally assigns and transfers to Lender alt the rents and revenues of the
Property. Borrower authorizes Lendes 07 Lender's agents o colect the rents and revenues and hereby directs cach tenant
of the Property to pay the rems 1o Liuderor Lender's agents. However, prior (o Lender's notice o Borrower of

~ Borrower's breach of any covenant or ageeement in the Seeurity Instrument, Borrawer shall colleet and receive all rents
Jand revenues of the Propenty as teustee Jor the benelit of Lender and Borrowey. This assipament of rents constitgies an

absolute assignimen: and pot an assigament for additonal security only.

§
|

i M Lender gives ofice of breach to Borrower: 1a) all 7enty received by Borrower shadl be held by Borrower as (rustee
; for betietit of Lender onty. 10 be applicd t the sums secared by the Security fnstrumieat; (b) Lender shall be entitled

coltect g receive all of the rents of the Property: and (¢) cach tedant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Leader's written demand 1o the tenant.

Rorrower has not exccuted any prior assignment of the rents and-nas noland will not perform any act that would
prevent Lender from excrcising its rights under this paragraph 16,

Lender shall not be reguired to enter upon, take conrol of or maintain the Property before or afer giving notice of
breach w Borfower. However, Lender of @ judicially appointed receiver may o seatiny tume these s 4 breach. Any
application uf tents shall nut ctire or wiive ity defautt or invatidate any other right or remedy of Lender, This assigtinernt
of rents of the Property shalt terminate when the debt seeured by (e Security Instrument is paie-infull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph ¥, Leader may
fareclose this Security Instrument by judiclal procecding, Lender shail be eniltled to colleet all expenses incurred in
pursuing the remedies provided in this parugruph 17, including, but nof fimited to. rensonable attorneys’ fees and
costs of tithe evidence.

18. Releuse. Upon payment of all sums secured by this Sceurity Instranent, Lender shall telease this Security
Instrument without charge @ Borrower.  Burrower shall pay any recordation costs.

it

-
e

19. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property.

Foc 22219 TR Tng

MOL LY
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320. Riders to this Security Instrument. [F one or more viders are exceuted by Borrower and recorded together with
¢ Security Instrument, the covenants of eacii such rider shall be incorporated into and shall amend and supplement the
enants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
(§heck applicable box{es))
L) Condominivm Rider (i Graduated Payment Rider {.10ther {Specity]
> [ Planned Unit Development Rider [} Growing Equity Rider

BY SIGNING BELOW,. Borrower accepts mikl agrees o lhc terms contained it this Security Insirument and in any
rfder(s) exceuted by Borrower and recorded with i

“zhmm ‘ //f
[ [ Z//o,f/
. N { C Ll ﬂ L_; L/d}%ﬂﬂ {SL‘ll;é

CHRISTINE O. CORNELL T Nonower

|
)
i
!
|

(Seal)

Aortower

f {Seal)
} Burrewer
CSTATE OF ILLINOIS, COOK Coungy ss:

’ rd O(&Ltf\ l -h U‘ = , a Notary Puolic in and for said county and state do hereby certity

th.il ( HRISTINE . CORNELL, DIVORCED NOT SINCE REM ARRIED, personally known to me to be the same

persors) whose name(s) | O subseribed 1o the Toregoing instrument apoeared before me this day in person, and

jacknowledged that fe signed and delivered the said instrumert as Ng ¥y~ free and voluntary act,

for the uses and purposes (herein set forth.
Given under my hand and offivial seal, this ) (7 e day of /’F‘K’y" { /‘3 G

My Commission Expires: ‘/} ?ﬂj L)L f } {‘EL&})‘.__—

Notary Public

[P |
wr alh)

SBarniwer

“OfFFICIAL SEAL"
o s
ARY PUBLIC, STATE
I:J\Y C%MMISS!ON EXPIRES 5/18/99

This Instrument was prepaved by:

Pamela Bella for:

Fleet Mortguge Corp.

11800 South 75th Avenue, 2nd Floor
Palos Heights, Ulinois 60463
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