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g THHS MORTO ACE P Security Instrument™) 1y given on April 24, 1996.

! The mortgagor 15 GeGrge Reynolds, Jr and De Lana J Reynolds, Husband and Wife,

l whose pddress 15 8319 § Stare, Chicago IL 60519

fr ("Borrower™).

; This Securtty Instrument is given tow. _Centennial Mortgage Company, a Diviaion of

1 Superior Bank FSB, which ts orgamized and existing under the laws of

; the United States of America, ond whose address 1s 9525 Wenb Bryn Mawr,
Rogemont., IL 60018 {(*Lender").
lorrower owes Lender the principal sum of Filty-§ix Thousand and 00/100

] Dollars (U5, § 56,000.00 ). This deotis evidenced by Borrower's note dated the same %
date as this Security Instrument {"Note"}, which provides for monthly paymenls with the full debt, if s :9
paid earlier, due and payable on May 1, 201l This Security Instrument secures ;;

G

}
| :
! to Lender: {n) the repayment of the debt evidenced by the Note, with interest as provided by the terms of
the Note, and all renewa's, extensions and modifications of the Note; {9) the paymemt of alf other sums,
J with interest, sdvanced under paragraph & to profect the security of <his \Seourity [nstrument; and (¢} the
" performance of Borrower's vovenants and pgreements under this Security” instrument and the Note. For
[ these purposes Borrower does hereby mortgage, grant and convey 1o wondér the following deseribed
1

0"?

property locsted in Cook County, Ilinois:

' ! If this box is checked see Schedule A annexed hereto and made v part hereof
i
!

which hes the address of 8319 § State, Chicago, IL 60619

{"Property Address”):

} @(’
|
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premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the msusance
caurrier and Lender. Lender may make proof of less i not made promptly by Burrower.

Unless Lender and Borrower otherwise agree in wriling, instrance proceeds shall be apphied to
restoration or repair of the Properly dumaged, if the resteration or repair is cconomically feasible nnd
Lender's security iy not lessened. 1T the restorstion or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Horrower. |f Qlorrower abandons the
Propetty, or does not answer within 30 days b notice from Lender that the insurance carrier has offered to
settle » cloim, then Lender may collect the insurance proceeds. lender may use the proceeds to repair or
restore \he Property or to pay sums secured by this Security Instrument, whether or not then due. The
30)-duy pericdd will begin when the notice is given.

Unless Limder and Borcower otherwise agree in writing, any application of priceeds 1o principal shafl
nut extend or pestpope the due date of the monthly payments referred to in paragraph 1 or change the
amount of the peyoaents. If under paragraph 17 the Property is acquired by Lender, Horrower's right to
any insurance polivies-and proceeds resulting from damage to the Property prior to the acguisition shell
pass 0 Lender 10 the ediunt of the sums secured by this Security Instrument immediately prior to the

Requisition.

5. Dccupancy, Preservalizn, Maintenance and Protection of the Property: Borrower's Loan
Application; Leaseholds; Condorsiniums: Planned Unit Developments. Unless Horrower's loan
application and Leader's loan approval orovided that the Properly was not required 1o be occumed ag
Horrower's principat residence, Borrovier shall oceupy, establish, and use the Property as Borrower's
principal residence within 60 duys after (he execution of this Security Instrument wnd shatl continue 10
oceupy the Property as Borrower's principus tesidence For at Jeust 1 year after the date of occupancy,
unfess Lender otherwise pgrees in writing, whic't cupsemt shall not be unreasonably withheld, or unless
extenuating circumstances sxist which are beyond Horrower's control. Borrower shall not destroy, damage
or tmpair the Property, allow the Property to deteriorate, or commil waste on the Property, Buorrower
shall not permit, or be alleged 1o have permitted, the Frorenty to be used in connection with any illegsl
pctivity. In that regerd, Borrower shall be in defauit if any {orfeiture action or proceeding, whether civil
or criminal, 5 begun that in Lender's good faith judgment eduid result in forfeiture of the Property or
otherwise materially inpair the lien crested by this Security Instruinent or Lender's security interest.
Rorrower shali afso be tn default if Borrower, during the Joan application process, gave materiully false or
inaccurate information or statements to Lender {or failed to provide Lendeeavith any material information)
in connection with the foan evidenced by the Note, including, but not limited to, representations concerning
Borrower's ovcupancy of the Property as 8 principal residence, [f this SecGeity Instrument is on s
leasehold, Borrower shall eomply with all the provisions of the lease. I Borrower aeguires fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender sgrees to the mergec in writing.

If this Security [nstrument is on a unit in & condomininm of a planned unit developrent, Horrower
shall perform alt of Borrower's obligations under the declarntion or covenants crenting or saverning the
vondominium or plonped unit development, the by-lnws and regulations of the condominium or planned unit
development and constituent documents.

6.  Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants
and agreements contmined in this Security Instrument, or there is a lege) proceeding that may signilicamtly
affect Lender's rights in the Property (such as a proceeding in bankruptey, probate, fur condemnation or
forfeiture or to enforce laws or regulations], then Lender muy do snd pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property.  Lender's sctions may include
paying any sums secured by a lien which has priority over tnis Security Instrument, paying insvrance
premiums, BppEAring in cour!, paying reasonnble sttorneys’ fees ond entering on the Property 1o make
repairs. Although Lender may tnke sction under this parsgraph 6, Lender does not have to do so.

Any amounts dishursed by Lender under this paregraph 6 shall become sdditionsl debt of Borrower
secured by this Security lnstrument. Unless Borrower and Lomder ngree to other terms of payment, these
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notice shall be directed 1o the Property Address or sny other address Borrower designates by notice to
Lender. Any notice to Lender shall be piven by first class mail 1o Lender's address stuted herein or any
other address Lender designates by notice to Horrower.  Any notice provided fur in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph 12,

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,
{iams Inw and any local law that applies in the plece in which the Property is located. In the event that
any provision or clouse of this Security Instrument or the Note conflicts with applicable law, such conflict
sholf nut affect other provisions of this Security Instrument or the Note which can be given effect withomt
the confiicting provision. Tu this end the provisions of this Security Instrument and the Note are declored

1o be seversble.

i4_Qorrower's Copy. Horrower acknowledges receipt of photocopy or a conformed copy of the
Note and of 2ihis Secarity [nstrument.

[5. Sale ~¢ Mote: Change of Loan Seevicer. The Note or a pastial interest in the Note {together
with this Security Unsieument) may be sold one or more times without prior notice to Borrower. A sale
may result in a change inothe entity (known ss the "Loan Servicer™) that collects monthly payments due
under the Note and this Security fnstrument. There nlso may be one or more changes of the Loan Servicer
unrefated to a sale of the Nute) Bothere is o change of the Loan Servicer, Borrower will be given written
notice of the change in accordarice wilh parugraph 12 and appliceble law. The notive will stale the name
nndd address of the new Loan Servider und the nddress to which payments should be made. The notice will
also contatn any other information reguired by applicable law.

I, Hazardous Substances. Borrowe! shall not cause or permit the presence, use, disposal, storage,
or release of sny Hazardous Substences on or in e Property. Borrowee shall not do, nor allow anyone
else to do, anylhing affecting the Property that iy violution of any bnvironmental Low, The preceding
two sentences shell not apply 1o the presence, use/ o7 storage on the Property of small quantities of
Hazerdous Substances thol are generally recognized So/be npproprigte to normui residential vses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of anynvesiigstion, clmm, demand, tawsuit or
ather action by any governmental or regulatory asgency or privave-purly involving the Property and eny
Hazuedous Substance or Eovieonmentol Law of which Borrewer has actual knowledge. [T Borrower learns,
or 15 notified by any povernmenta) or regulatory nuthority, that any remedal or other remediation of any
Hazardous Substance sffecting the Property is necessary, Borrower shael. promptly toke afl necessary
remedial acnions in accordance with Envirenmental Low.

As used 'n this paragraph 16, "lHezerdous Substances™ are those substances Jdefined ns toxie or
hezardons substances by Bnvironmental Low and the following substances:  gusoline /Jzad-based paint,
kerosene, other flammable or tovic petroleam products, twxic pesticides and herbicides, voliiile sojvents,
materials containing asbestos or formatdshyde, and radiouctive materials, As used in this paragraph 16,
"Lnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o heaith, safely or environmental protection,

{7. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the

events or conditions described in subporagraphs (A), (B}, {C), (1), (1) or (P} of this poragraph 17 shall

occur, Lender, after giving Borrower any timely aotice of Borrower's right 1o cure as may then be
required by applicable law and Borrower's fmlure o cure within the time pericd set forth in such notice,
may requice that Borrower pay immediately the entire amount remnining unpaid under the Note and thss
Security Instrument. This requitement will be called "Immediote Payment in Full”

If Lender reyuires lmmedinte Payment In Full, Lender may bring a lawsuit 10 take away afl of
Horrower's remaiping rights in the Property and 1o have the Property sold. At this sale Lender or another
pecson may acquire the Property. This is known as "lureciosure and sale.” If the proceeds of this sale are

tL IST/IND MORTGAGE  {1/2)/96) PAGE Sof 8 SB12600L
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rents of the Property: and (1) ench tenant of the Property shall pay adl rents due and unpaid to Lender or
[eader's agent(s) on Lender’s written demand to the tenant.

Borrower hays not cxecuted sy prioe assignment of the rents, except to the holder of o morigege, deed
of trust or other encumbrance which has priority over this Securaty Instrument ond has not and will not
perform any act that would prevent Lender from exercising its vights under this parsgroph 1% which
Lender presently has, or any rights to which Lender moy become enlitled in the Tuture as o result of the
retense, satisfaction or invalidity of o presently existing azsignment of rents.

Any application of rents shall not cure or waive any delnult or invelidste any other right or remedy
of Lender. This assignmen of rents of the Property shall not cure or waive any default or invalidste any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt

seeured byhe Security Instrument 15 pnd in fuli.

20. 3ppzintment of Receiver; Lender in Possession.  Upon aceeleration vnder paragruph §7 or
abandonment »F tae Property and at any time therealter Lender, in person, by agent or by jdicielly
appointed receiver shall be entitled to enter upon, take pussession of und manage the Property and to
collect the rents of-tpd-Property, including thuse past due, purswant to paragraph 19 However, Lender
shall be under no obligation to enter apon, 1ake control of or maintain the Properly. Any rents collected
hy [ender or the receiver shall be upplied first 1 payment of the costs of munagement of the Property and
collection of rents, includinsr bat not limied to, recever’s fees, premioms on receiver's bonds and
reasonable attorneys’ fees, and then=to the sums secured by this Security [nstrument,  Lender and any

recerver shal) be hiabie to pecount caly for those rents setually received.

21. Release. Upon payment of all spmy secured by this Security [nstrument, Lender shall discharge
this Security Instrument withont charge o Ohrcower. Horrower shall pay el costs of recordation, if any.

22, Waiver of Homestead. Burrower wawesall right of homestend exemption in the Property,

23, Usc of Property; Compliance with Law. “dursower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lender has wgreed in writing o the chenge.
Horrower shall compty with all laws, ordinences, regnlations and requirements of any governmental body

applicsble to the Property.

24, Riders 10 this Security Instrument. If one or more ridere are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreermasts of each such rider shall be
icorporated into and shall amend ad supplement the covenants und agreements of this Security Instrument
05 if the rider(s) were o part of this Security Instrument.

[Cheek npplicable box{es)!

[ ] Adjustable Rate Rider ] Condominium Rider (] -4 Vamity der
D Graduated Payment Rider [_—J Planned Unit D Biweekly Payment Ridel?i
Development Rider N
"y
3
Ex] Other(s) {specify] E] Balloon Rider L___] Second Home Rider -:;,

Legal Description
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SCHEDULE ’A’

The North &5 Feet of Lot 22 and all of Lot 23 in Cramer's Addition To South
Manor, Being a Subdivision of the West 1/3 of the North 1/2 of the North 1/2
of the Northwest 1/4 of the Southwest 1/4 of Section 34, Township 38 North
Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

TAX 1.D. . 20-34-300-056

PROPERTY ADDRESS: B3'5,S State, Chicago, 1L 60619
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