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[XT] M box is checked, tbia mortgage secures future sdvances,

THIS MORTGAGE is made-tais__187TH  dayol _ apRyL 19 gg, between the Mortgsgor,
FREDCIE M. MITCHELL, A SPINSIFR

{ezein - Borrawer" ), #nd Mortgagee HOUSERULD FINANCE CORPORATION 11 ,

s corporation organized and oxinting under tho avis of  DEL AWARE whose address is
1780 S HARLEM AVE, SPORTMART PLAZA, NORTH RIVERSI, Il _BOG4B

Therein ~Lender").

‘The tollowing paragraph preceded by a checked box is aplicaole.

(] WHEREAS, Bocrower is indebtod to Lender in the principal sum of $ :
evidenced by Borrower’s Loan Agreement dated and any extensions or renewals thereof
(including thoee pursuent to any Renegotiabie Rate Agreement) (herzin "Noie™ ), providing for monthly installments of
principal and interest, including any sdjustments to the amount of pey.nonts.of the contract rato if that rate is variable,

with the balance of the indebtedness, if not sooner paid, due and payabloon  * :

WHEREAS, Borrower is indebted to Lender in the principal sum of § 26 000.Q0 . or 80 much thereof
as may be sdvanced pursuent to Borrower's Revolving Loan Agreement dafed ~ 25R1L 18, 1008 and
extensions snd renewals thereo! (herein “Note™), providing for monthly installments, anc interest af the raie and under
the 1arms specified in the Note, including sny sdjustments in the interest rate if that rateia variable, and providing for 2
credit Jimit stated in the principal sum sbove and an initial sdvance of $26 000,00 ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, Wwith interest thereon,
including any increasea if the contract tate is varisble; (2) future sdvances under sny Revolving Loan' Agrsement; (3) the
payment of all other suma, with interest thereon, advanced in accordanco herewith to protect the sccurity of this
Mortgage; and {4) tho pecformance of the covensnts and agreements of Borrower herein contained, Borrower does
hereby morigage, grant and convey to Lender and Lender's successors and assigns the following described property
iocated in the County of CO0K State of lllinos:

CONTINUED ON ATTACHED EXHIBIT A

which has the sddress of 9020 S KINGSTON AVE, CHICAGD
{Streot) {City)

Iinois  BOBIT {hetein "Property Address”};
(Zip Code)
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TOGETHER with all the improvements now or hereafter erected on the property, snd all essements, rights,
sppurienances and renis, all of which shall be deemed to be and remain a part of the rty covered by this Morigage;
and ail of the foregoing, together with said property {or the leaschold estate if this Mortgage is on » leasehold) arc
hereinafter referred to as the "Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
Property, and that the property is unencumbered, except for encumbrances of record. Borrower

grant and convey the :
covenants that gormwer warrants and will defend generally the title to the Property againat all claima and demands,

subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower snd Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all paymenta of priucipal and interest and other
amounta a8 provided in the Note. The contract rate of interest and payment amounts may be subject to change s
provided in the note. Borrowers shail promptly psy when due sl amounts required by the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are paysble under the Note, until the Note js paid in full, » sum
{herein "Funds® oqial to onetwelfth of the yearly taxes and assessments !including condominium and planned uait
development asseservents, if any) which may attain priority over this Mortgage and ground rents on the Property, if
eny, plus onetwelntt of yearly premium installmentstfor hazard insurance, plus ometwellth of yearly premium
inmirments for motygase insurance, if any, i) as reasonably estimated initially and from time to time by Lender vn
the besis of assessments-ar<i bills and ressonable estimates thereof. Borrower shall not be obligated to make such

yments of Funds to Lendsr 1 the extent that Borrower makes such payments to the holder of & prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Len2er, the Funds shall be held in sn institution the deposits or accounta of which are
insured or guasranteed by a Federal of ttate sgency (inciuding Lender if Lender is such an institution). Lender shail
apply the Funds 10 pay said taxes, asscasinents, insurance premiume and ground rents. Lender may not charge for s0
holding and applying the Funds, analyzing said sccount or verifying and compiling said smessments and bills, unless
Lender pays wer interest on the Fundz and appliceble law its Lender to make such a charge. Borrower and
Lender may agrse in writing at the time of cxerution of this Mortgage that interest on the Punds shall be paid 1o

ives such interest to be paid, Lender shell not be

Borrower, and un'sss such agreement is made or apilizable law requ
required to pay Borrower any interest or earnings riiihe Funda Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and cebits 3o the Funds snd the purpose for which each debit to the
Funds was made. The Funds sre ?led as additional security for the sums secured by this Mortgage.

It the amount of the Punds held by Lender, together with .ne future monthly instaliments of Funds peyable prior to
the due dates of taxes, assessments, insurence premiuma and greund rents, shall exceed the amount required to pay sid
taxes, asBessments, insurance premiums and ground rents az they ‘aii due, such excess shall be, at Borrower's option,
either promg!!y repoid to Borrower or credited to Bosrower on mcariiy installments of Funds. If the amount of the

¥ Lender shall not be sufficient to pay taxes, assessmenis’ ‘nsurance premiumns ard ground rents as they

Funds heid
fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in ooe or more peyments as

L on poyment i tll of al red by this M Lender shall Iy refund to Bor funds
pon payment in full of all suma secured by this Mortgage, shall proaiptly refund to Borrower any fu
held by f;uder. I under paragraph 17 hereol the Property |B:sold or the Pr’tl);r;‘rt?' ir-otherwise scquired by Lmder
Lender shall apply, no later than immediately prior to the sale of the Property or ite ccquisition by Lender, any Funds
held by Lender at the time of application as a credit agsinst the sumu secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and peagrenhs 1 and 2 hercof shall
be appﬁgd by Lender lirst in payment of amounts payable to Lender by Borrower u piragiaph 2 hereof, then to

interest, and then to the principel.
4. Prior Mortgages and lgod of Trust; Charges; Liens. Borrower shall porform all of trrower’s obligations

under any mortgage, deed of trust or other sscurity agreement with & lien which has priority over this Mortgage,
including Borrower's covenants to meke payments when due. Borrower ehall pay or cause to be psid all taxee,
assessments and other charges, fines and impositions atiributable to the Prorerty which may attain a priovity over this

Mong;E. and leasehold peyments or ground rents, if any.
5. Hazard Insursnce. Borrower shail keep the improvements now existing or hereafter erected on the Property

insured apainst foss by fire, hazards included within the term “extended coverage,” and such other hazards se Lender

ma uire.

{hﬁmnm carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unressonably withheld. All insurance policies and renewais thereof shall be in
a form accoptable to snd shall include s stsndard mortgage clsuse in favor of and in & form scosptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
desd of trust or other security agreement with a lien which has priority over this Mortgage.
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In the event of loss, Borrower shail give prompt notice to the insumace carrier and Lender. Lander may make proof of
Aoss if not made promptly by Borrower,

Hihe P y is abandoned by Barrower, or it Boerower lails to respond 1o Lender within 30 days from the date
notice is mailed by Leader to Boerower that the incurance carrier offers to settle a claim for insurance benelita, Lendor
is authorized to collect and apply the insurance proceeds st Lendor's option either to restoration or repair of the
Property or 10 the suma secured by this Mortage,

6. Preservation and Maintenasce of Property; Leasohalds; Condominiuma; Planned Unit Developments.

1 Borrowor shall keep the Property in good repair and shail not commit waste or permit impsirment or deterioration of

{ the Property and shall comply with the provisiona of any lease if this Mortgage is on a lcasstiold. If this Mortgage is on

unit in 8 condominium or & planned unit development, Borrower shall porfoem alf of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulstions ol the condominium or planned unit development, and constitusat documents.

. Pratection of Lomnder's Security. If Borrower Iails to perform the covenants and agreements contained in this
Martgage, o if a7y sction or proveeding is commenced which materiaily atlects Leader's intereet in the Property, then
Lender, st Ler.ave’s option, upon natice to Borrower, may make such appearances, disburse such sums, including
reasaonsble attornoys 7aes, and take such actioa as is necessary to protect Leader's interest.

Any amounta distured by Lender pursuant to thia peragraph 7, with interest thereon, at the contract rate, shall
become sdditional indebtaincas of Borrower secured by this Mortgage. Unless Borrower and Lander agree 1o other
terme of payment, such smcamta shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this pasegraph 7 shall require Lender to incut any expense or tzke any action heceunder,

8 Inspection. Lender may tiks or cause to be msde reasonable entries upon and inspectiona of the Property,
provided that Lender shall give Boreuwsr notice prior 1o sny such inspection specilying reasonablo cause therefor related
o Lender's interest in the Property.

9. Condemnstion. The praceeds of any awird or claim for damages, direct or consequential, in connection with any
condernnation or other taking of the Proporty or part thereol, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subgct to1%a terms of any mortguge, deed of trust or other security agreement
with 3 lien which bas priority over thia Mortgage.

10. Borrower Not Released; Fosbesrance By Lender Not @ Waiver. Extansion of the time lor payment or
maodification of amortization of the sma secured by this Mortgs anted by Lender to sny successor in interest of
Borrower shall nol operate to relesac, in 2ny manner, the Ushility f the arigine! Borrower and Borrower's sucoossors in
intereat, Londer sball not be required to commence pmwd'fois sgainst such succestor or refuse to extend time for
payment or otherwise modify amortization of the sums securet F5 this Mortgage by resson of any domand made by the
onginal Borrower and Borrower's succesaons in interest. Any fosoereace by Lender in exercising any right or remedy
hereundes, or atherwise afforded by spplicable isw, shall nut he » waives of or preclude the exercise J any such right or
remedy.

I, Successors and Assigas Bound; Joint snd Several Liability; Co-vigners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inuro to, the resjscrive successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants an’ szroements of Borrower shall be joint
sad seversl. Any Borrower who cosigns this ortgage, but does ack executs the Nie, (s} is co'signing this Mortgage
only to mortgage, grant and convey that Borrowers interest in the Property 1o Lénder under the terms of this
Mortgage, (b} is not personally tiable on the Note or under this Mortgage, and {c) agisvs that Lender and any other
Boerower herounder may :g:ee to extend, modily, forbesr, or make soy other sccommedasilons with regard 1o the
terms of this Mortgage or the Note without that l{)rrowcr‘s consent and without relaesing hat' Borrower or madifying
this Mortgage 48 to that Borrowor's interest in the Property,

12. Notice. Bxcept for any notice required under applicable law ta bo given in another manrer-{a} any notics to
Borrower provided foe in this Mortgage shall be given by delivering it or by mailing such notive »y cortified mail

sddecamed to Horrower at the Property Addrees or at such other addreas as Borrower may designate by nutice to Lender -

a8 peovided herein, and {(b) any notice to Lender ahsll be g‘\:n by certified mail to Lender's address statod herein or to
auch other address as londer may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage ahall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. state and Jocal lawa spplicadle to this Mortgage shall be the laws of the
juriadiction in which the Propecty is locsted. The foregoing sentence shall not limit the applicability of Federal law to
thit Mortgage. In the event that any proviaion or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provimons of this Mortgage or the Note which can bo given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be soverable. As used herein,
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“oo8ts,” “expenses” and “attorneys’ fees” include all suma to the extent pot prohibited by applicable lsw or limited
herein.

14. Borrower's Copy. Borrower shall be furnished 4 confcrmed copy of the Hote sad of this Morigage at the ume
of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borcower shail fullill all of Borrower's obligations under sny home
rehabilization, improvement, repeir, or othier losn sgreement which Borrower enters into with Lender. Londer, at
Lender's option, may raquire Borrower to execute and deliver to Lender, in & form scceptable to Leader, an sssignment
of any rights, clsims ot defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Trunster of the Property. If Borrower seils or transfers all or any part of the P y Of st interest therein,
excluding (») the creation of s lien or encumbrance subordinate to this Mortgage, (b) 8 transfer by devise, descent, or by
operation of law upon the desth of a joint tenant, (c} the grant of any leaschoid interest of three years or less not
containing an option to purchase, (d} the creation of a purchase money security interest for household sppliances, {e)
transfer to & refative resulting from the death of » Eorro wer, {[} o transfer where the spouse or chiidren of the
Borrowor become an owner of the property, (g} & transfer recuiting from s decree of dissolution of marriage, lega!
separstion agrerinent, or from an incidental property ‘scttfement agreement, by which the spouss of the B‘mm'q-
becomes an awner of the property, (h) o transfer into en inter vivoe trust in which the Borrower is and remains a
beneficiary and which !ors not refate ta s transfor of rickts of cocupancy in the property, or (i} any other transfer or
disposition describec-in reguistions preacribed by the Federsl Home Loen Bonk Bosrd, Borrower shail cause to be
aubmitted information t~yriced by Lender to evaluate the transferee aa if 3 new loan were being made to the tranaferce.
Bocrower will continue to he ohligated under the Note and this Mortgage uniess Lender releases Borrower in writing

If Lender does not agree tu arch sale or transfer, Lender may decisre all of the suma secured by this Mortgage to be
immediately due and payable. I lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceieration in accordance with paragianh 12 hereof, Such notice shafl provide a period of net lese than 30 deys from
the date the notice is mailed or delivece within which Borrower may pay the suma declared due. It Borrower fuils to

v such sums prior to the expiration of rush period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragrajh 17 hereof,

NON-UNIFORM COVENANTS. Borrower nd lender further covenant and agree as follows:

}7. Acceleration; Remedies. Except as provided in paragraph 16 hereof upom Borrower’s breach of any
covenant or agreement of Borrower in this Nrasage, including the covenants 1o puy when due any sume
secured by this Mortgage, Lender prior 10 aicelemstion shafi give motice to Borrower as provided in
paregraph 12 hereof specifying: (1) the breach; (2} tlie aution required to cure such bresch; (3} a dave, not loss
than {0 days from the date the notice is mailed 1o Dorrower, by which such breach must be cured; snd (4)
that failure to core such breach on or before the dete sp=cilied in the notice may result in accelerstion of the
sums secured by this Mortgage, forecfosure by judicial proverding, and sale of the Property. The notice shail
further inform Borrower of the right o reinstate alier ascceieration end the right to assert in the foreclosure

reding the nonexistence of & defsult or any other defense of ‘dorrower to sccelerstion snd foreciosere. If
the breach is not cured on or belore the date specified in the nuiice, Lander, at Lender’s option, may deciore
all of the sums secured by this Morigage to be immediately due and geyable withovut further demand and
may forectose this Mortgage by judicial proceeding. Lender shail be entid+d to collect in such proceeding sii
expenses of forectoaure, including, but not limited to, reasonable attorie;s’ fees and costs of documentsry
evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Leuder's acoeleration of the sims by this Mortgage due t0
Borrower's breach, Borrower ahall have the right to have any proceedings begun by Lender to enforce this Mortguge
discontinued at any time prior to entry of & judgment enforcing this Mortgage if: (s} Borruwe: peye Lender il sums
which would be then due under this Mortgsge and the Note aad no ascoelerstion oocurnd: (b Borrower cures all
breackes of any other covenanta or agresments of Borrower contained in this Mortgage; «c) Corrower peys all
reasonable expenses incurred by Lender in enforcing the covenants and nfreommtn of -contained in this
Mortgage, and in enforcing Lender's remedics as provided in ﬂ:gph 7 hereof, including, but ot fimited to,
feasonable mnmels:'ﬂ:’e:; and (d) Borrower takes such sction as may ressonably require to am e that the lien
of this Mortgage, '8 interest in the Property and Borrower's obligation to pay the sums accured by this Mortgape
shal continue unimpeired. Upon such peyment and cure by Borrower, this Mortgage and the obligstions aecured hereby
shal! remain in full force snd effect as if no scoelerstion had occurred.

19. Assignment of Rents; Appointment of Roceiver, As sdditions! security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shail, prior to scocleration under paragrach 17 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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J ‘Upoa scosleration under paragraph 7 hereof or absndonment of the Property, Lender shall be entitled to have »
and to collect the rents of the

&4 receiver appointed by s court 10 enter upon, take posscesion of and manage the
e past due. All rents collected by the receiver absﬁ, be spplied fim to payment of the costa of

|. liable to scoouat only for those rents sctually received.
20. Release. Upon payment of all sums aecured by this Mortgage, Lender shall releaso this Mortgage without charge

Tmcoiver'a bonds and reasonable attorneys' fees, and than to the sums secured by this Mortgage. The receiver shall be
w Boerower. Borrower shall pay all costs of recordation, if any,

d, Property including t
- mansgemnent of the Property and colloction of rents, including, but not timited to, receiver's fees, premiums on
|

f! Federa! law.
! IN WITNESS WHEREOF, Borrower has executad this Mortgage.

f f 21. Waiver of Homestead. Borrower hereby waives all right of bomeatesd exemption in the Property undor state or

ot
I , .-—«“”"’ ').‘ ) ) \“’r /

| ite I JETLR

f . FREDDIE M. MITCRELL Borro

'
¥
1
JOUK
‘ { ¢ County ss:
!

STATE OF ILLINOIS, )
EDDIS M l ERSON .»-Notary Public in and {or said county and state, do hereby certify that
RTTCHET. L, K SPIRSTER

FREUTTE W,
personally known ta me to be the same person(s) whose namala) to subscribed to the foregoing instrument,
appoared before m this day in person, and acknowiedged th it he signed and delivered the said instrument as

irzo yoluntary act, for the uses and purposcs therein set forth.

Hio
APRIL L1996

Given under my hand and officisl sesl, this L6 o _dayot

e

My Commission expires: e S 3
- - ' ) g
- "'Roury Public

AN OWAA A SAAAAS
This 1npmirvinent was prepared by:

OFFICIAL SEAL

EDDIS J
EFFERSON MELINDA EVELYN

NUTARY PULIC, STATE o )
b, LLINOIS a7
MY COMMISSION EXPIRES 11/1/99 {Naric/

R Y WA A

{Address) ~

{Space Below This Line Reserved For Lender and Recorder)

Return To:
Househald Finance Corporstion

577 Lamont Road
. Elmhurst, IL 60126
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EXMIBIT A {(PAGE 1)

LOT @ !N BLOCK 8 IN IRA HOLME'S ADDITION TO SOUTH CHICAGD,

A SUBDIVISION OF THE SOUTH WEST 1/4 OF THE NORTH WEST 1/4 OF
FRACTIONAL SECTION 8, TOWNSHIP 37 NORTH, RANGE 15, OF THE
THIRC PRINC IPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 25, 1801 AS DOCUMENT NUMBER 14388686, IN

COOK COUNTY, fLLINOIS.
P.}.N. # 26-08-1230-027-0000
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