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MORTGAGE

. THIS MORTGAGE {aaziity Instrument”) is givenon apr ¢
1ROBERT G. SIHMOK, . “bachelor

16, 1996 . The mortgagor Is

("Botrower”).

]
- This Securlty Instrument s givento P£8L HORTGAGE, INT.,
dressls

which i orgenized and existing under the laws-of THE UNITED STATES OF AMERICA , and whose ad .

v 1735 NORTH ASHLAND, CHICAGC, L 60627 ("Lender’). |

- Borrowsr owes Lender the principal sum of uns hundred Fifty Four Thousand One Hundred Fifty Collars and .

W norto0 Dollars (U.S.§ 154.150.00 ). Thisdebtis.'

avidencad by Borrower's note dated the same date a7 this Security Instrument ("Note’), which provides for monthly

payments, with the full debt, if not pald eariier, due ank; pavaleon May 1, 2003 . Thia Security

Instrumant secuses to Lender: {8} the repayment of the dabt e videnced by the Note, with interest, and all renewals, :
{b) the payment of all olher sums, with Interest, advanced under paragraph 7

&3

7

>

i extensions and modifications of the Note,
{\ toprotsct the security of this Security instrument; and (c) the j¢:cormance of Borrower's covenanis and agreements
under this Security Instrument and the Note. For this purpose, boasyer doas hereby mortgage, grant and convey lo
: ‘ Lender the following described propery located in cook
| County, fifinols:
sf SEE ATTACHED LEGAL DESCRIPYION
(
<&
(o1
Gl
e
P
4o
b
14-19-426-027-0000 *
which has the addressof 1601 WEST SCHOOL UNIT S12 CHICAGO '
|Street] [Clty}

linois 60657 “Property Address”):
(Zip Gode] (*Property )

Zip
TOGETHER WITH all the Improvaments now or heraatter arected on the property, and all easements,

appurtenancas, and fixtures now or hereatter a part of the property. All replacements arxl addtitions shal also be
covered by this Security Instrument. All of the feregoing is referred 1o in this Securlty Instrument as the *Property.”
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LOANNO, 08293137
5. Hazard or Property insurance. Bomower shall keep the Improvements now exlsting or hereafter erected on
Property insured agalnst ioss by Hire, hazards Included within the term "extended coverage® and any olher hazards,
Juding floods or floading, for which Lender requires Insurance. This insurance shall be maintained in the amounts
lor the periods that Lender requires. The insurance carrier providing the Insurance shall ba chosen by Borrower
bject to Lender's approval which shall not be unreasonably withheld. i Borrower falls to maintain coverage described
e, Lander may, at Lender's option, oblain coverage 10 protect Lender's rights in the Property in accordanca with

paragraph 7.
'+ Allinsurance polictes and renewals shall be acceptable to Lender arxl shall include a standard mortgage clause.
“{.ender shall have the right to hold the palicies and renewals. if Lender requires, Borrower shall promptly give 1o Lender
' rjl recelpts of paid premiums and renewal notices. in tha event of loss, Borrower shall glve prompt notice to the
nsurance carrier and Lander. Lender may make prool of loss # not made promplly by Borrower.

f
‘| Unless Lander and Barrower otherwise agree In writing, insurance proceeds shall be appiied to restaration or repair
' 10f the Property damaged, I the restoration or repalr is economically feasible and Lender's security is not iassened. If the
jrestoration or repalr is not economicaily feasible or Lender's security would be lessened, the insurance procesds shall
[ be appiled to the sms sacured by this Security Instrument, whether or not then duse, with any excess pald to Borrower.

UNOFFICIAL COPY ?

If Borrower abanviune tha Property, of doas not answer within 30 days a notice from Lender that the insurance carrier

has offerad 1o settie » ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds o ropair

ox Testore the Property or to pay sums secured by this Securlty Instrumant, whather or not then due. The 30-day period
"} will begin when ths notic~ is given

Unless Lender and Borrywar otherwise agree in writing, any appiication of proceads to principal shall not extend or
postpone the due date of the rionudy sermarms refarrad toin paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 2 fie-Property Is acquired by Lender, Borrower's right to any Insurance paticles and
1 proceeds resulting from damage 1o the-2roperty prior to the acquisition shall pass to Lender to the extert of the sums

secured by this Security Instrumant lmmariiately prior to the acquisition.

8. Occupancy, Preservation, Maintenrace and Proteciion of the Property; Borowsr's Loan Application;

Leassholds. Boirower shall occupy, establich, and use the Property as Borrower’s principal residence within shay days

I gftar the axscution of this Securlty Instrument and ahall cantinue to occupy the Propenty as Borrower's principal
residence for at least one year after tha date of ocurancy, unless Lender otherwise agraas in wriling, which consent
shali not be unreasonably withhekd, or unless extanuaring clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage of impalr the Propert;, ai'ow the Property to deteriorate, or comimit waste onthe
Property. Borrowsr shall be In default It any fcrfelture acticn or nrocesding, whether civil o criminal, Is begun that in
Lender’s good falth judgment could resuit in forelture of the Pruperty or otherwlse materlally impalr the lien created by
this Security Instrument o Lender's security interast. Borrower (ney cure such a defauli and reinstate, as provided in
paragraph 18, by causing the action or proceading to be dismisssu with a ruling that, In Lender's goad faith
determination, preciudas forfelture of the Borrower's interest in the Froparty or other matarial impairment of the lien
treated by this Sacurity Instrument or Lerxler's sacurity interest. Borrower shall also be In default f Borrower, during the
loan application process, gave materially faise or inaccurate information or statuments to Lender (or falied 10 provide
Lender with any materal information) in connection with the loan avidencea Ly ine Note, Including, but not imited to,
repragentations concerning Borrower's occupancy of the Property as a principet iwsidence. tf this Secusity Instrument Is
on a leasehoid, Borrowsr shall comply with all the provisions of the lease. if Berrower acquires feae title 10 1he Propeny,
the leasehold and the fee title shall nol merge unlass Lendsr agreas 1o the marger invriting.

7. Protection of Lendec’s Righta in the Propeny. If Borrower falis 10 perform the ccvenants and agreements
conialned in this Securlty instrument, of there is & legal procseding that may significantly affact Lender's rights in the
Froperty (such as a proceeding in bankruptcy, probate. for condemnation or forfalture or to eniorce laws or
reguiations), then Londer may da and pay for whatever is necessary to protect the value of the Proparty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has p/iolity over this
Security instrument, appearing tn court, paying reasonable attomays' fees and entering on the Proper’y t) make
repalrs. Although Lender may take action under this paragraph 7, Lendor does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shal becoma additfonal debt of Borrower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trom Lender to

II Borrower raguesting payment.

e -
-

} ]

8. Mortgage Insurance. H Lander required mongage insurance as a condition of making the Inan secured by this
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance In effect. if, for any
reason, the morgage insurance coverage raquired by Lender lapses or ceases to be in effect, Borrower shall pay the .
premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrowar of the morigage insurance previously In effect, from an afternate
mortgage insurer approved by Lender. if substantially equivalent morigage insurance coverage is not avaitable,

" FIGTVLIE
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LOANNO. 0879317

15. Governing Law; Severability, This security instrument shall be governed by fedoral law and tha law of the
risdiction In which the Property Is located. In the event that any provision or clause of this Security instrument or the
‘Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrurnent or the Note
“fvhich can be given effect without the conhicting pravision. To this end the provisions of this Security instrument and the

iNote ars declared o be severable.
18. Borvower's Copy. Borrower shall be given one conformad capy of Note and of this Security Instrument.

‘|17, Transfer of the Propenty or a Beneficial Interest in Borrower. if all or any part of the property or any Interest

“fin It s s0ld or transferred (or if & beneficial Interest in Borrowar i sold or transferred and Borrowaer Is not a natural
parson) without Lender’s prior written consent, Lender may, at fts option, require immediate payment in full of all sums

: ( sacured by this Securily Instrument. Howaver, this option shall not be axercised by Lender It exercise Is prokibited by

tederal law as of the date of this Security instrument.

' it Lander exercizes this option, Lender shall give Borrowaer notice of acceleration. The notice shall provids a period

| of not less than 35 days from the date the natice is delivered or mailed within which Borrowar must pay all sums secured

| by this Security Instnsnent. If Borrower falls 1o pay these sums priof to the explration of this perlod, Lender inay invoke

any remedles permittes by this Security Instrumant without further notice or demnand on Borrower.

10. Borrowsr's Rig¥d t, Peinstate. I Barrower meats certain conditions, Borrower shall have the right to have

as applicable law may spectfy for *e'nstatement) before sale of the Propenty pursuant to any power of sale contained in

, enforcement of this Securlty Instrument discontinuad at any time prior ta the sanies of: (a) 5 days {ar such other perlod

this Security Instrumert; or (b) entrv.of a judgment enforcing this Security Instrument. Those conditions are that
1 Borrower: /a) pays Lender all sums which then would be due under this Security instrument and the Note as it no

I acceleration had occurred; (b} cures any retault of any other covenants or agreements; {c) pays all expenses incurred

in enforcing this Security Instrumant, inciuding, but not limitad to, reasonable attorneys' fees; and (d) takes such actlon
| as Lender may reasonably require to assure that the llon of this Security Instrument, Lender’s rights In the Property and

, Borrowar's abligation to pay the sums secured Ly itis Secusity Instrument shail continue unchanged. Upon

Tr— L
— e i e

reinstaternent by Borrawer, this Security instrumen: and the obligations secured hereby shall remain fully effactive as if
no acceleration had ocourred. However, this right to rznstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, Tha Nova or.a patial interest in the Note (together with thig Sacurity
Instrumant) may be sold one or more timas without prior notice.c Borrower. A sale may resuit in a change in the entity
(known as the “Loan Servicer') that collects monthiy payments cus vnder the Note and this Security Instrument. There
also may be one or more changes of the Loan Sarvicer unrelated 1o 8 a=le of the Note. If there is a change of the Loan
Sarvicer, Borrower will be glven written notica of the change in accorcance with paragraph 14 above and applicable law.
Tha notice will state the name and address of the new Loan Servicer 2« the address to which payments should be
made. The notice will aiso contaln any cther information required by applic able law.

20. Hazardous Substances. Barrowsr shall nol cause or permit the prescns, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Borrower shall not do, nor allov p:iynne else to do, anything affecting
the Praperty that Is in violation of any Environmental Law. The preceding two senteiv.s3 shail not apply to the presence,
use, or storage on the Property ot small quanililes of Hazardous Substances that are generally racognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any Investigation, claim, demand, \aws it or ather action by
any governmental or regulatory agency or privale party involving tha Propenty and any Hazardows Substance of
Environmental Law of which Borrower has actual knowledge. If Borrowar learns, or is notlfled by ary governmenta! or
regulatory autharity, that any removal or other remediation of any Hazardous Substance atlecting tha Preoerty fs
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environments: Law,

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pestickies and herbickies, volatile solvents, matarlals contalning asbestos or farmaldehyde,
and radioactive materiais. As used In this paragraph 20, "Environmental Law"™ moeans federa! laws and laws of tho
jurisdiction whare the Propeny is located that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Accelaration; Remedies. Lander shall give natice to Boirower prior to acceleration foliowing Borrower's
breach of any cavenant or agreement in this Security Instrumant {(but not prior o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall sgoclfy: () the defauit; (b} the action mLutrod to
cure the default; (c) a date, not less than 30 days from tha date the notice ls given to Borrower, by which the

default must be cured; and (d) that taliure to cure the default on or before the date spacitied in the notice may
result in accelarstion of the sums secured by this Security instrumaent, toreclosure by judicial proceeding and

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMRBER: 1401 007549927 DB

STREFT ADDRFESS: 1601 WEST SCHOOL ST. #512 PRKCG 95

CITY: CHICAGO COUNTY: C0OK

TAX NUMBER: 14-19-426-027.0000, Jy_ |9, LD}—LS)O(' y 80 2.
LEGAL DESCURIPTION:

PARCEL L1: UNIT NUMBER Sl2ﬂEND PU-{;}IN TOWER LOFTS COHDOMINIUM AS DELINEATEDR ON
A SURVEY OF Tas FOLLOWING DESCRIBED HEAL ESTATE:

LOTS 1 AND 3 Il LINCOLN, ASHLAND, BELMONT SUBDIVISION, BEING A RESUBDIVISION OF
LAND, PROPERTY o SPACE IN SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, BAST Or/[v'F THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATWICHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT MUNBER 95658937, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMONELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 0: EASEMENTS FOR ThU PUNEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND
ENJOYMENT QF THE PROPERTY AS SET fORTH IN THE DECLARATION OF COVENANTS,
CONCITIONS, RESTRICTIONS, AND ERSEMENTS RECORGED AS DOCUMENT NUMBER 55658935 AND
IN THE EASEMENT AND MAINTENANCE ACGRLEMENT RECORDED AS DOCOMENT 95658936,

BARCEL 3: THE EXCLUSIVE RIGHT TO THE UJSE OF P-95, A LIMITED COMMON ELEMERT, AS

DELINEATED OGN THE SURVEY ATTACHED TO DECIARATION RECORDED AS DOCUMENT NUMBER
I5658937.

[NHEAYR}]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1 8th dayol Apr:}, 1936 , andis
Incarporated Into and shall ba deamed 1o amend arxt suppiement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument’) ot the same date glven by the undersigned {the *Borrowst”) 10 secure
Borrower'sNoteto PERL MORTGAGE, UKC.
{the “Lender*) of the same date and covering the Property described in the Security instrument anct located

al:

1601 WEST.SCHOOL UMIT 5t2.CHICAGO, 1L 60657

(Proparty Addieasf
Tha Propeny Includes a unit In, together with an undivided Interast in the common elemernts of, &
candoralnium projec’ +r.own as:

TOWER LOKFTS
{Narne of Condominium Projact)

{the *Condominium Project”). 1141 owners association or other entity which acts for the Condominjum

Project (1he *Ownars Association’) he'ds title to property for the benetit or use of its members or
sharaholders, the Property aiso incluvles Borrower's Interest in the Owners Association and the uses,

proceeds and benelfts of Barrower's Intcrert.

CONDOMINIUM COVENANTS. in adaoito the covenants and agreements made in tha Securlty
Instrument, Borrower and Lender turthsr covenant zix! agree as follows:

A. Condominium Obligations. Borrawer shalt psrform all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The *Constituent Documants® are the: (I} Declaration or any
other document which creates the Candominium Project: 1 by-laws; (It} code of regulations; and (iv) other
equivalent documants. Borrowaer shall prompily pay, wher di'a. all dues aind assessments imposed
purstant to the Constiuent Documaents.

8. Hazard Insurance. Solong as the Ownars Assoclation malriaing, with a generally accepted
insurance carler, 8 ‘master* or "bianket® poticy on the Condominiun) Projact which Is satisfactory to Lender
and which providss insurance coverage in the amounts, for the perioas; 71 against the hazards Lender
requires, Including fira and hazards included within the term “extended cavurags,” then:

{) Lender walvas the provision in Uniform Covenant 2 for the mount*as: payment tc Lander of the

yearly premium installments for hazard insurance on the Propeny, and
{f) Borrower's obllgation under Uniform Covenant & to maintaln hazard insurance coverage on the

Praperty Is deemed satlsiled to the extent thal tha required coverage is provided by thie Cwners Assoclation

policy.

Borrower shall give Lender prompt notice of any lapsa In required hazard Insurance coverage.

in the event of & distribution of hazard insurance proceeds in ligu of restoration of repair ‘oiiowing & l0ss
1a the Property, whather o the unit of 1o common elements, any proceeds payable to Borrows: s heraby
assigned and shall be pakd io Lendar for application to the sums secured by the Securlty Instrunient, with
any axcess paid to Borrower,

C. Public Lialtiiity insurance, Borrowsr ghall 1ake such actions as may be reasonable to insure that
the Owners Associa'lon maintains a public llabliity insurance policy acceptable in form, amount, and extent
of caverage to Lendar.

D. Condemnnation, The proceeds of any award or claim for damages, direct or consequential, payable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of tha unlt or of the cornmon alements, or for any conveyance in lley ot condamnation, are heraby assigned
and shall be pakd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrumaent a8 provided in Unlfcrm Covenarit 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
Ravised 8/G1

ISC/CRID™*//0392/3140(00-90}-L
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BALLOON RIDER LOANNO. 0878317
(CONDITIONAL RIGHT TQ REFINANCE)

THIS BALLOON RIDER is madethis J6th dayot April, 1996  andisincorporated Into
and shall be deemead to amanc arx] supplement the Mortgage, Deed of Trust or Dead to Secure Debt (the
*Security instrument®) of the same Gate given by the undersigned {tha "Borrower”) to secura the Borrowsr's

Noteto PERL MORTGAGE, [NC.
(the “Lender”)

of the sar¢ date and coveating the propenty dascribed in the Security Instrument and located at:

1601 438T SCHOOL UNIT 512, CHICAGOD, QL 6GDBA7
{Propadty Address)

The intevest rats ®ated on the Note Is called the "Note Rate." The date of the Note is called the *Note
Date." | understand 1ha L znder may tranaler the Note, Securlty Instrument and this Rider. The Lender or
anyona wha 'akes the Nola, the Security instrument and this Rider by transter and wha is entitlaci to recelve
paymaents under the Noia ts calted the "Note Holder.”

ADDITIONAL COVENANTE. inaddhion to the covenants and agreements In the Securlty instrument,
Borrower and Lender further caven(nt axd agree as foilaws (despite anything to the contrary contained in
the Securlty lnstrumant or the Note).

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturlty date of the Nots and Secuulty In=trument (the "Maturity Date®), | will be able to obtain a
naw loan (*New Loar”} with a new Maturity Date «f Kay 1, 2026 . &nd with an interest rata
equal 10 the "New Nota Rate” determinad in accoroar.ce with Section 3 below if all the conditions provided in
Sections 2 and 5 below are mel {the “Conditional Refinar.cing Option™). if thosa conditions are not met, |
understand that the Note Holder is under no obligation 1 reiinance or modify the Note, or to extand the
Maturity Date, and that | will have 10 repay tha Note from my 0vii rasources or find a lender willing to land ma

the money to repay the Note.

2. CONDITIONS TO OPTION

It want 1o axarcise the Conditional Refinancing Option at maturity, ~anain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still ba the owner and vncuzant of the property subject to
the Securlty instrurnent (the "Property’); (2) | must be current In my monthly payments and cannot have
been more than 30 days late on any of the 12 schedulsd monthly payments immeiately praceding the
Maturlty Dats; (3) no lisn against the Property (except for 1axes and special assesamenic not yet due and
payabia) other than that of the Security Instrument may axist; (4) the New Note Fate tanr,ot be more than §
percema?e golnts above the Note Raio; and (5) | must make a written raquast to the Notz Haidar as
provided in Section & betow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interes! equal to the Federal Natlona! Mortgage Association's
required net yield tor 30-year fixed rate martgages subject to & 60-day mandatory delivery commitment, plus
one-half of one percentage point {0.5%), rounded 10 tha nearest one-gighth of one percentage point
{0.125%) {the "New Nole Rate"). The required net yleld shall be the applicatie net yiek! In effect on the date
and time of day that tha Note Holder receives notica of my election to axercise the Conditioral Refinancing
Option. 1 this requirad nel yleld I not avallable, the Note Holder will determine the New Note Rate by using

comparable information.

MULTIBTATE BALLOUN RIDER-SINGLE FAMILY~FNMA UNIFOAM INBTRUMENT FORM 3180 12/80
1SC/CRID**//0392/3180(1 2-88)-L PAGE 1 OF 2
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