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MORTGAGE

THIS MORTGAGE (“Gucurity instrument’) Isgivenon Apr it 16, 1996 . The morigagor Is
ANLY A. OROGOSZ siongle never married and Richard J Drogosz, married
to Marianne D Drojosg* ek ("Borrower”).
a hlsSecumylnstmmantisgwenzo PRISH KORTGAGE COMPANY,

N which is organized and existing under the laws-of THE UNITED STATES OF AMERICA |, and whose address (s
350 W. HUBDARD, SUITE Zz2, "HILAGD, 1L 60610 ("Lender’).
Borrower awes Lender the principal sum of e Hundred Sixty Two Thousand Two fundrad Dollars and ne/100
M | Oollars (U.S.$ 162,200.00 ). Thisdebtls -
K\ evidenced by Botrower's note dated the same date as ‘nis Security Instrument ("Note®), which provides for monthiy
Paymenls with the full debt, i not paid earller, due and paysleon May |, 2003 This Securlty
nstrument secures to Lendar: (a) the repayment of the de 2t evidenced by the Nate, with Interes, and all renewals,
axtensions and modifications of the Note; ? b) the payment ui il athar sums, with Interest, advanced undar paragraph 7
[\ " to protect the security of thls Sacurlty Instrumaent; and {c) the per'ormance of Borrower's covenants arxi agreements
under this Securlty Instrument and the Note. For this purpose, Bu:rower does hereby mortgage, grant and convey to
' Lender the following described prope-ty located in ¢ ook
County, lllinols:

SEE ATTACHED LEGAL DFSCRIPTIGH

AXATHIS IS NOT HOMESTEAD PROPERTY AS TO MARIANNE P-DROGOS?

14-19-426-027-0000
which has the address of JEGL VMEST SCHUOL #208 . CHICAGDO
{Street) [City}
Minols 66657 {("Propernty Address"};
1Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, ard all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shall also be
coverad by this Security Instrument. All of the foregoing Is referred 1o In this Security Instrurnent as the "Property.”
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4 5. Hamrd or Property lasurance. Borrower shall keep the Improvements now exlsting or hereaftar erected on
thils Property insured against losa by fire, hazards Included within the term "axtendad coverage” and any other hazards,
influding fioads or flooding, for which Lander requires Insurance. This insurance shall be maintained In the amounts

for the periods that Lender requires. The lnsurance carrier provkit the insurance shal! be chosen by Borrower
Ject to Lender's approval which shall not be unreasonably withhald, it arrower falls to malmain coverage described

;OM. Lender may, a! Lender's option, obtaln coverage to protect Lender's rights in the Property in accordance with
ragraph 7.

‘| Allinsurance policles and renewals shall ba acceptabie 1o Lender and shall include a standard mortgags clause.
nder shall have the right to hoid the policles and renewals. if Lender requires, Borrowes ghall promptly give to Lender
recelpts of paid premiums and renawal nolices. in the event of loss, Borrower shall %hre prompt notice to the
urance carries and Lender. Lender may make preot of loss if not made promptly try Borrower.

| Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to rastoration ot repair
4 the Praperty damaged, If the restoration or rapair is aconomically feasitle and Lender's security is not jessened. If the
storation or repair is not economically feasible or Lendar's security would be lessened, the Insurance proceads shail
applied 10 1he surnz sacured by this Security instrument, whather or not then due, with any excass paid 1o Barrower.
i Botrower abangona «he Propenty, or does not answar within 30 days a nolice from Lander (hat the insurance carrler
“has offersd 10 sefile 2 clzim, then Lender may cutlect the inaurance proceeds. Lender may use the proceeds to repalr
-ior restore the Property or..0-pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
“iwili bagin when the notlce 18 yiven.

' Unless Lender and Borrowar ctherwlee agrae in writing, any appiication of proceeds (o principal shall not axtend of
postpone the due date of the moritvy payments relerred to in paragraphs 1 and 2 or change the amount of the
payments. i under paragraph 21.ths Property Is acquired by Lender, orrower's right to any Insurance policles and
proceeds resulting from damage to the #ropenty prior to the acquisition shalt pass to Lender to the extent of the sums

¥ sacured by this Securlty instrument Immecately prior to the acquisition.

6. Occupancy, Preservation, Maintena 1ce xnd Protection of the Proparty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, aslablisis; 7ixi use the Praperty as Borrawer's principal residence within alxty days
after the exacution of this Securlty Instrument and ¢*aYl continua to occupy the Property as Borrower's principal
residence for al least one year aftar the date of occuzarcy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuatl g clrcumatancas exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Praperty, allow the Propenty to detaticrate. or commit waste on the
Property. Borrower shall be In default f any forfeiture actlon o1 jxoceoding, whathet civil or criminal, is begun that in
L pnder's good falth judgment could rasult in forfelture of the Froparty or otherwise matesially impalr the llen creatad by
this Sacurlty Instrument or Lender'a securily interest. Borrower mey cire such & datault and reinstate, ag provided in
paragraph 18, by causing the action or praceaeding to be dismissea wik-a ruling thet, In Lender's good falth
determination, preciudes forfelturs of the Borrower’s interest In the Propanty or other material impalrmant of the Hen
craated by this Security Instrument or Lender's security interest. Borrower shzl. also be in default if Borrower, during the
loan application process, gave malterlatly laise or inaccurate information or (lateirsins to Lender {or falled 1o provide
Lender with any material Information) in connection with the loan evidenced by irs Note, including, but not limited to,
representations concerning Borrower’s accupancy of the Propenty as a principal residanca. i this Securlty Instrument Is
an a leasehold, Sorrower shall comply with el the provisiona of the [sase. f Borrower acaulres fea title to the Property,
the lsasahold and the foe titie shall not merge unless Lender agrees 10 the metger In weiting.

7. Protection of Lender's Rights in the Property. it Barrower fails to perform the covensnts and agreements
cantained In this Security instrument, or thera Is & fegal proceeding that may significantly affcct Lander's rights In the
Praperty (such as a proceeding In bankruptcy, probate, for condemnation or foHelture or to 8NID7CY3WE OF
reguiations}, than Lender may do and pay for whalever s necessary to protact the vaiue ol the Pruparty and Lendar's
rights In the Praperty. Lender's actions may Inciude paying any sums sacured by a fien which has priorcy over this
Securliy Instrument, appaaring In coun, paying reasonabie attorneys’ fues and antering on the Propart/ i make
repalrs. Although Lender may take action under this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lendar under tfus paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrawer and Lender agrae 10 other terms of payment, these amotints shali bear
intorest from the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to
Borrower requesting payment.

a. Mortgage Inaurance. If Lender required morngage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malntain the morgage insurance In effect. if, for any
reasor:, the mortgage Insurance coverage recuired by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums requirad to abtaln coverage substantially equivaient to the morngage insurance previously In effect, at a cost
substantlally equivaient to the cost to Borrowaer of the mongaga insurance previously in effect, from an alternate
maortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage I8 not avallable,

SIEIYEDE
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15, Governing Law; Severability. This secutlty instrumant shall be governed by feceral law and the iaw of the
isdiction In which the Property is located. in the event that any pravision or clause of this Securlty Instrumant or the

te conflicts with applicabie law, such confiict shall not affect other provisions of this Security Instrument or the Note
ich can be glven effact without the conflicting pravision. To this end the pravisions of this Security Instrument and the

te are declared to be severable.
| f 18. Borrowsr's Copy. Borrower shall be given one conformed copy of Nots and of this Securlty inatrument.

.I 17. Transfer of the Property or a Beneficial intarest in Borrower. If all or any part of the propenty or any tnterest
in it is eold o transfarred (or  a beneficial interast in Borrower is sold or transferred and Borrower ls not a natural

rsan) without Lendar's prior written consent, Lender may, at fts option, require immediate payment In full of all sums

- mecured by this Security instrument. However, this option shall nat be exercised by Lender if exercise Is prohibited by

federal law as of the date of this Security Instrument.

1 1f Lencler exerclres this aption, Lender shall give Borrower notice of acceleration. The notice shail provide a patiod
‘of not less than 3¢ davs from the date the natice I delivered or maiied within which Borrower must pay all sums secured
' by this Security Instruriant. It Barrower falls to pay these sums prior 10 the expiration of this period, Lander may Invoke

any remedies permiter by this Security Instrument without turther notice or demand on Borrower.

‘ 18. Borrower's Righi te Relinsiate. it Borrower meets certain conditions, Borrower shall have the right 1o have
! enforcement af this Securlty instrument d'scontinued at any time prior to the earller of: (a) 5 days {or such other period
' as appiicable law may specify for 7ainstatement) before sale of the Property pursuant to any power ol sale contained in
this Security ingtrumant; or (‘b) atry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all suriis which then would be due under this Security instrument and the Note as if no
! acceleration had occurred: (b) cures £nv d-aault of any other covanants or agraements: () pays all expenses incurred
in enforcing this Sacurity instrurment, incliding. but not limited to, seasonable attorneys' fees, and {d) takes such action
as Lender may reasonably require 1o assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrgwer's obligatlon to pay the sums secured by this Security Instrument shall continue unchanged. Upan
reinstatement by Borrower, this Security Instrumziand the obligations secured hereby shall rerain tully eflective as it
no acceleration had occurred. Howaver, this right w<pinstate shall not apply In the case of accaleration under
paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Ncte o & partial Intarest in the Note {together with this Security
Instrument) may be soild one or more times withaut prior notice o Borrower. A sale may result in a change In the entity
{known as the "Loan Servicer’) that collects monthly payments cue under the Note and this Security Instrument. There
also may bo one or more changes of the Loan Servicer unrelated ¢ a aale of the Note. If thare Is a change of the Loa)n
Servicer, Borrower wil be given written notice of the change in acceidunce with paragraph 14 above and applicable law.

The natica wil state the name and address of the new Loan Servicer ar« ihe address to which payments shalld be

made. The notice will also contain any other information required by applicuoie law.

20. Hazardous Substances. Borrower shall not cause or permit the prese:ica, use, disposal, storage, of release of
any Hazardous Substances on or in the Propenty. Borrawer shali not do, nor allow.anyone else (o do, anything affecting
the Property that s in viotation of any Environmantal Law. The preceding two sertancas shail not apply to the presence,
usa, of storage on the Property of small quantities of Hazardous Substances that are genarally recognized 1o be
appropriate to normal residential uses and to maintenanca of 1he Property.

Borrower shall promplly give Lender written notice of any investigation, cialm, demand. :aws uRt or other action by
any governmental of regulatory agency or private party Involving the Property and any Hazaydatss Substance or
Environmantal Law of which Borrawer has actual knowledge. if Borrower learns, or is notifiad by zny governmental or
regulatory authority, that any removal ar other remediation of any Hazardous Substance affecting e Property is

necessary, Borrower shall promplly take all necessary remedial actions In accordance with Environmei.ta iaw.

As used In this paragraph 20, "Hazardous Substances' are those substances delined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais contalning asbestos or formaidehyde,
and radioactive malerlals. As used in this paragraph 20, “Environmental Law” means federal taws and laws of the
jutisdiction where the Praponty is lucated that reiate to health, safety or onvironmental protection.

NON-UNIFORM COVENANTS. Barrowsr and Lendar further covenant ang as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration faliowing Borower’'s
bresch of any covenant or agreement In this Security Instrument (but not prior to acceloration under paragraph
17 uniess appiicabie law provides otherwise). The notice shail specify: (a) the defsult; (b) the action required to
cure the default; (c) & date, not Iess than 30 days from the date the notice is given (o Borower, by which the
default must be cured; and (d) ihat failure 1o curs the defauit on or bafore the date spacified in the notics may
rasult in acceleration of the suma secured by this Sacurity Instrument, loreciosure by Judicial proceeding and

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0491/3014(9-90)-L PAGE 5 OF 8 ,
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State of s

Cowty ol (5((\(
L othe undensigned, o natwy of public @ amd Tor said county amd state aforesaid, de horehy corify that

Rcavic \( A IRNDCSE L whne s preesardy knesvn toane o be the sane
person vho  exeenley the  within instrument s the Alloniey w0 bl

ﬁ;&(_- e LV W ‘b\‘"{] \L‘ﬁ T ,appeaned belore me s day e pesson and
acknowledied thit Sha sidd, seilud, angd dulivercd the said instrament, s the attorey in fact, as the lee

and volumtary act of ha e wif and ofsaid P o 23 b\‘bb@.‘g [«

) g
Criven under by bead and solarial seal, this !b day ol A“.S) V) \ Y O&’

My commission capirey:

MM*MM

{ “QFFICIAL SEAL”

‘ Sfﬂ'e Gunl‘ o Nt!hll’_\’ Public
Notary Public, State of Wlinois
Ale Sacinipgion Bapirey Aug. B 1998

PUOANOLAR
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BALLOON RIDER LOANNO, 0859822
(CONDITIONAL RIGHT TO REFINANCE)

§ ~ UNOFFICIAL COPY
{

THIS BALLOON RIDER ismade this 16th dayol Aprid, 1996 , and is incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
*Sacurlty Instrument”) of the same date given by the undersigned {the *Borrower’) to secura the Borrower's
Nolelo PRISH MORIGAGLE COMPANY

{the “Lander’)

of the sp:n@ Jate and covering the propery described In the Securlty Instrument and located at:

1601 7WFST S5CHODOL #208,CHICAGO,IL 60657
[Proporty Adcitese)

The Interest rate 2.eted on the Note is called the "Note Rate.” The date of the Note is called the "Nota
Date." ) understand the L.ender may transler the Note, Security instrurnent and this Rkler. The Lender or
anyone who takes the Noeihe Securlty Instrument and this Rider by transfer and who s entitied to recelve
payments undsr the Note s criad the *Note Holder.

ADDITIONAL COVENANTS. ir-addition 10 the covenants and agreements in the Security instrument,
Borrower and Lender further covenant and agree as follows {despile anything to the contrary contained In
the Securlty Instrument or tha Note).

1. CONDITIONAL RIGHT TO REFINANCC

At tha maturity date of the Note and Securlty 'mstrument (the *Maturlty Date’), | will be able to obtain a
new foan ("New Loan"} with a new Maturity Date of #ay 1, 2026 , and with an interest rate
equat to the "New Note Rate" determined in accordancy, with Section 3 below i all the conditions providsd in
Sections 2 and 5 below are met {ihe “Conditiona! Refincinc/ng Option®). 1 those corxittions are not met, |
understand that the Note Holidar is under no obligation tu zetirance or modify the Note, or to extend the
Maturity Date, and that | will hava to repay the Note from my Zw» resources or find & lender willing to land me
the money to repay the Nots.

2. CONDITIONS TO OPTION

If | want to exarclse the Conditlonal Refinancing Option at maturlty, catain conditions must be met as of
the Maturlty Date. These conditions are: (1) | must stil be the owner and cceupant of the property subject 1o
the Securlly Instrumant {the "Propeny’); (2) | must be current in my monthly rayinents and cannot have
besn more than 30 days late on any of the 12 scheduled monthly paymenis imricalataly preceding the
Maturity Date; (3) no llen against the Property (except for taxes and special assessmanta nol yet due and
payabla) other than that of the Security Instrument may axisy; (4) the New Note Rate carnvt be more than §
percanta?ea ints above the Note Rate; and {5} | must make a writien request 1o the Neie ! \aider as
provided in Section 5 helow.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fixed rate of Interest aqual 1o the Fadera! National Mortgage Assoclation’s
requized net yield for 30-year fixed rata mortgages subject to a 60-day mandatory delivary commitment, plus
one-half of une percantage point {0.5%), rounded tc the nearsat one-sighth of ane percentage point
{0.125%) (the "New Note Rate”}. The required net yleld shall be the applicable net yleid in effect on the date
and time of day that the Nota Holder recelves notice of my elaction to exercise tha Conditional Refinancing
Option. If this requtred net yiekd is not avallable, the Note Holder will determine the New Note Rate by using
comparabie Intormation.

MULTIBTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INGTRUMENT FORM 3180 12/89
ISC/CRID**//03a2/3180(12-88)-L PAGE 1 OF 2

SIGIYETG




96341948

UNOFFICIAL COPY

2402 39vd 1-(68-21)0B1E/2BE0/ / »uQIHD/ DS
68/Z¢ 081 WHO4 ININNHLEN] NHOZINN YWNI-AHNYS TIDONIS-HIGCIE NOOTTYE ILVISILINK
lemoilog-
(reas) 4
(awo;;og-
, _ V.
s MAON L7 <Y IOVd NI ZIN3OLLY SIH
: : P QHYHOIY

“Japyy 810N uocojeq
S)LJ) U} PEUIBILOD SJUBUBADD s} ey} 0) 56968016 108008 Jemouog ‘MO8 DNINDIS AB

Aue  ‘Aojod asueznsup 8 eyl Suepdn Gus RoIBIOCSSE 1500 8Y) pue 8e) Bujssacoid

062$ 8 Bw abieyd jw epjoH BION 8y} puessepun | Bujcueuye) pesnbes ayl @18idwod 0} poinbe:

sjuewn3op Aue ubis 0] seadde 180w § YoM 1B 808K pUB 8wl 'SP B DUE Junowe judiAed Aluow mau

‘(B1BM BION MBN 643} B1B) 158.81U] MBU BU] JO BUI BSIAPE il 18PI0H BI0N 33 £1BQ AlNIEW ey} 8i0j8g SNiels

e Apedoad pue Aourdnaa ‘diysieuma peinbas AW JO j00Id 8)GRINSITE LM IEDIOH EON By) opiaoad

0} SABD JEDUB|EO OO BABY UBY} M | "BAOQE £ LOROES 1 PRIEN3[BI EB P /anjOH BION 8y} Ag pansoe)

8] UOjEDHIOU ABP JO Bw) PuUB B1BP BY) UO J0eKe Ul PIBIA 1o peynbe) peysiignd aKpeojidde s UOLBID0SSY

abrfunpy jeuoey (Riepe 8yl uadn peseq 818K BION MBN PAX) BU) S1EINDIB M ISDIOH SION By |

‘ayBQ ALMBW By 01 ioud sAep JBpuUBIED Sp UBY) JBIE| 0L JOPIOH 810N 8yl Buikyiou Ay uond( Burueuyey

[RUORIPUGS BY} 8510i0X8 ABLL | '8AOGE Z LIOJI0AS O SUCHPUOD 8y} 18 | )} "uoidD Burounuyey PUOIPUOD

8U} 88{048X0 0 JBPIO Ly AJIOU 18NW | 184} JePioH 810N ey Bunuesesda) 4osied 6y 10 SSAIONR. LAY BT} 'BLLIBY

oy} UM 2ay1aB0] 'LolBULIOW PI008) JuewAed AL BP0 (1M JBDIOH BION 8111 JBLU BB BADYR ¢ LOIDES Ul

RLOIPUOD B4} 4 UONAE BujdUBRUYBY (EUOEIO? BUL BS|0IaxXE ABWI | 1BY) BLI BSIADE (kM OS[B 18PICH! @iON 8y

aje(] ANB BY) U0 BMO 0} PAI38UXE WE | SWINE JAYIO i PUB 1Sesel| pledun ing penigae ‘rediouyi 2 jo
8L BSJADE PUB 0]B( ALLINIBYY &l JO BIUBADE U] SABP JBPUB[ED 0F ISEY| 1B 8L AJ10U Iim JBPIOH BION Syl

NOILJO DNIDNVNIZIY TYNOILIONOD IHL DNISIOHIXI 'S

‘pred Apny

S| S10N MBN BH) J1uN Yow Aieaa ewAed 1seieiu| puk (edioupd meu AW jO JUNOLE 8u} 84 IM UOEINJE .

|1 O nser ey sluewded Ayiuow enbe Ui 88y BION MBN BU] (B JON MEN 8Yl JO uLBl BYL JBAT ‘(anoqe 2

uo[108g Jepun painbel &8 'ueund e uey) sjuewAed Ajjuow Aw Bupunsse) ajeq Aniely BY) LO JUBLINYSY)

AWn09g PUB BION BYJ IBPUN BMO {Im | SWINS J8YI0 e (3) snid ‘Iseseu) predun Ing pen.iooe {q) sryd

‘qedioupd predun auy (e) |} up Aeder O JUBIONS B M IR wewAed Aiudw Byl JO JUNCWE &y} euwIB)eP

Him JBPICH BION BU] ‘PSISIIES 8J8 8ACQE Z UDIIJDS U] Pesnbas SUOIPUQD JYID e DU BIBY BIDN BU) 8A0qE
sjujod aBejuasiad g uey) s21ea.D Jou 5 eA0qY £ LONOBS Ul PRIBINDIED SB B)BY 30N MEN Byl PePiAQid

INNOWY LNIWAVA MIN FHL ONLLYINDIVD P

22464230 ‘ONNVOY



—_— -

UNOFFICIAL COPY

LOANNQ. 0859322

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is madathis 16th dayol Aprid, 15935 , andis
incorporated Into and shall be daemed to amend and supplernent the Morigage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (tha “Barrower™) 1o secure

BornrowersNoteto PRISH KORTGAGE COMPAKY
(the "Lender’) of the same date and covering the Property described in the Sscurity Instrument and located '
at:

1E0L WEST SCHOOL #7208, CHICAGO. 1L 60657
{Property Address)

The Property inniuo2s a unit in, together with an undividad interesi in the common elements of, a

condomintum projec! iinown as:
TOVER LOFTS

[Name of Candominlun Projest]

{the "Condomin'um Project”). ! 1+ owners agsociation or other eniity which acts for the Condominium

Project (the "Owners Association”) bads thie 1o property for the benefit or use of s members or
sharsholdars, the Property also includes Borrower's interast in the Owners Assoclation and the uses,

proceeds and benefits of Borrower's iniesst.

CONDOMINIUM COVENANTS. In aac.:icn to the covenants and agreements made In the Security
Instrument, Barrower and Lender further cavenar’ and agree as follows:

A. Condominium Obiigations. Borrower shaill zarform all of Borrower's obligalions under the
Condominium Project’s Constituent Documents. Tha *Constituent Documants® are the: (i} Daclaration or any
other document which creates the Condominium Project: () by-laws; (lll) code of regulations; and (i) other
equivalent documents. Borrowsr shall promptly pay, whea cur, all dues and assessments Imposed
pursuant Yo the Constituent Documaerits.

B. Haxard Insurance. Sa long as the Ownars Association mz.iains, with a generaily accepted
ingurance carrier, a "master” or “blanket” policy on the Condominium Prrject which is satisfactory to Lendor
and which provkies insurance coverage In the amounts, for the parioc’s end againat the hazards Lender
requires, including Hre and hazards included within the term “extended covzrsqe.' than:

() Lender waives the provision in Uniform Covenant 2 for the mor:5ly nayment to Lander of the

vearly preinium instaliments for hazard insurance on the Property; and
{i) Borrower’s obligation under Uniform Covenant 5 to maintain hazaie Insurance coverage on the

P‘rﬁpeny ls deemad satisfied to the extent that the required coverage Is provided by the Dwners Assoclation
pollcy.
Borrower shalt give Lender prompt natice of any lapsae in required hazard insurance #0varage.

in the event ot a distribution of hazard Insurance proceads In lleu of restoration or repal fcliowing a loss
to the Proparty, whether to the unlt or 1o common elements, any proceeds payable to Borrow sre hersby
assigned and shali be paid to Lender for application 1o the sums sacured by the Securfty Instrument, with
any excess paid to Borrower,

C. Public Lisbility Insursnce. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a public liabiity insurance policy acceptable in form, amount, and extent
ot coverage to Lender.

0. Condemnation. The proceeds of any award or clalm for damagas, direct or conseguantial, payable
to Borrawer In connaction with any condemnation or other taking of all or any pan of the Property, whether
of tha unlt or of the common alements, or for any convayance in tiau of condemnation, are hereby assigned
and shall be paid to Lender. Such proceads shall be appiied by Lender to the sums secured by the Security
Instrument as provided In Uniform Covanant 10.

FORM 3140 #/90
PAGE 1 OF 2 Revised 8/

MULTISTATE CONBOMINIUM RICER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INBTRUMENT
ISC/CRIO™*/ /0352/3140{00-00)-L
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COUNTY: COOK
NUMBER: 14-19-426-027-0000 (- 9.y 24027, ) Y-19-43/. 00/

Ly EI’IADDRF&:’& 150

GAL DESCRIPTION:

ARCEL 1 UNIT NUMBER 208 IN TOWER LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THR
POLLOWING DESCRIBED REAL ESTATE:
S 1 AND 3 IN LINCOLN, ASHLAND, BELMONT SUBDIVISIOH, BEING A RESUBDIVISION OF LAND,
PROPERTY AND SPACE IN SOUTHEAST 1/4 OF SEUTION 19, TOWHSHIP 40 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXRIBIT "C 'TO THE DECLARATION OF CONDOMINIUM RECORDED AS
POCUMENT NUMBER 9%€5B8Y37, TOGETHER WITH ITS UNUIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS IN COOK COONTY, ILLINOIS

!

PARCEL Z: FRASEMENTS FCR THE BENEFIT OF PARCEL 1 FOR TNGRESS
‘DF THE PROPERTY AS SET FORTIl IN THE DECLARATION OF COVENANTS,
'AND EASEMENTS RFCORDEC AS DOCUMENT NUMBER 95658935 AND IN THE EASEMENT AND MAINTENANCE

jAGREEMENT RECORDID 'AS DOCUMENT 95658936,

CONDITIONS, RESTRICTIONS,

I
]
:
j
|

CLEUALD

EGRESH, USE AND ENJOYMENT
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