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\ WORTGAGE
THIS MORTGAGE IS DATED APRIL 19, 1994, betwren SERVANDO VARGAS and MARTHA VARGAS, his wife,
whose address ls 3244 5. HAMILTON, CHICAGO, L 5008 (referred to below a5 nGrantor"); and NATIONAL
WEST HARRISCN 5T, CHICACO, L 40607 (referred 0 below s

mn . o re e

Gt

¥
§ REPUBLIC BANK, whose address s (201
f "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mo:tgdges, warrants, and conveys (0 Lender aill
d to the following describaa real property, together with all axisting of
all easements, rights of way, an g

or's right, ttle, and interest In &n

R il
o Tl

of Grant
gupsequently arected of affixed bulldings, Improvements and tituras;
walercourses and ditch righte including gtock in utilities with ditch of {w,.

appurtenances; all water, water rights,

rrigation rights): and all other rights, royaities, and profits relating to the ree! property, Inc uding without limit

all minerals, oll, gas. d similar matters, located in COOK County, State of Hinols (the "Real ]

Property”): N NS :
LOT 49 IN CLAFLIN'S SUBDIVISION OF BLOCK t IN 10 ),EE'S SUBDIVISION OF“SHEQ
SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, £ 14, EAST OF THE T||RD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ;

commonly known as 1650 5. ALLPORT §T., CHICAGC, L 60608, Ther ¢

The Real Property of its address Is
Real Property tax identification number '8 17—20—306—041-0000. ‘
| leases of the Property and

Grantor presently assigna to Lender ail of Grantor's right, {itie, and interest in and to al
all Rents from the property. In additlon, Grantor grants 10 Lender a Uniform commercial Code security Interest In

the Personal property and Rents.

DEFINITIONS. The {ollowIng wards shall have the follo
have the meanl

otherwise defined in this Mortgage shall
Code. Al references 10 dollar amounts ghall mean amounts In lawful
Borrower. The word ngorrower” means gach and every pargon of en

limitation SERVANDO VARGAS.

Existing Indebtedness. The words
Existing Indebtedness gection 0

geothermal an

peruc, KPRl L ey

HNSTON AND
RANGFE

R

used In this Morigags. Torme not
the Uniform Commerclal

States of America.
Note, including without

wing meaningeé when

ngs attributed 10 guch terms in
money of the United

tity signing the

"Existing indebtedness” mean the indebtedness described below in the

f this Mortgage.
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Grantor. The ward "Grantor" means any and

.
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(Continued)

all persons and antities executing this Morigags, including
without limitation all Grantors named above. The Grantor s the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's Interest in the Real Property and to grant @ gecurity Interest In Grantor's interest in the Rents and
Parsonal Property t0 Lender and Is not personally liable under the Note except a8 otharwise provided by

contract or law.
Guarantor. The word sGuarantor" means and includes without limitation each an
suretles, and accommodation partles in connection with the indebtedness.

Includes without limitation all existing and future

Improvements. The word "\mprovemente” means and
Improvements, pulldings, structures, mablle homes affixed on the Real Property, facllitles, addftions,
replacements 87 othar construction on the Real Property.

Indebtedness, Tho word "indebtedness” means all principal and interest payabl
discharge obligations of @rantor or expenses incurred by Lender

amounts expendec.o’ sdvanced by Lender t0
1o enforce obllgatiors.ci nrantor under this Mortgage, together with intareet on guch amounts a8 provided In
shall the principal amount of Indebtedness secured by the Mortgage, not

this Martgage. At no s
including sums advanced to pruwrct the securlty of the Mortgage, axceed the note amount © 5,000.00.
Lender. The word "L gnder" 7 eans NATIONAL REPUBLIC BANK, its succassors and assigns. The Lender 8

ihe martgagee under thls Mortgaye.
Mortgage. The word *Mortgage" mesns this Mortgags betwean Grantor and Lender, and Includes without

limitation all assignments and securlty inte.est provisions relating 10 ihe Parsonal Property and Renta.

Note. The word "Note" means the promieanty note of credit agreament dated April 19, 1988, In the origina

principal amount of $5,000.00 from Borrswrs to Lender, together with ali renewals of, extensions of,

modifications of. refinancings of, consolidationa of-and gubstitutions for the promissory note or agraement.

The Interest rate on the Note |s 11.000%. The Notais payable in 24 monthly payments of $233.07.
"parsonal Pro ar articles

d all of the guarantors,

@ under the Note and any

Personal Properg. The words %erty" mean ail egu\gmen {ixtures, and oﬂ {
arsonal property now of hereafter owned by Grantor, and now or hereafier autac ad or affixed to the aal
roperty; togather with all accessions, p?rts. and additlone 0. all r%placem?nt? of, and ail substitutlons for, ang

with all proceeds {includtne_without limitation all insurance proce 8 an

of such property, and together

refunds of premiums) from any sale or other dispositian of the Freperty.

Property. The word *Property" means collactivaly the Real Propert; and the Personal Property.

Real Property. The words "Real Propsry” mean the proparty, Iniere@ and rignte described above In the

*Grant of Mortgage® sectlon.

Related Documents. The words "Related Documents” mean and incluga without imitation &ll promiesor
amants, environmental ag‘reemen g, guarantias, %ecurlty pgresments,

Rether now or hereafter

notes, credit agresments, loan agre
8 of trust, and allt othermtrumenls. agreements and docurments, w

mortgages, de
axisting, executed in connection with the abtedness,
@ rents, revenues, income,

Rents. The word "Rents” medn all present and futur
other benefits derlved from the Proparty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S CIVEN TO SECURE (1) PAYMENT OF THE |NDEB TRZNESS AND
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
or defenses arlsing by reason of any "oné acgon" or
\on against Grantor,

GRANTOR'S WAIVERS., Gramtor walves all rights
law which may Erevent Lender from br "P.'?,? any ac
0 i for deficiency, batoro or & OI;

vanti-deficiency” law, or 8ny other
including a clalm for deficlency to the extent Lender 18 otherwine gntitledtoa c
tion of any foreclosure action, either judiclally or by exercide of & power 0

Lender's commencement of comple
1 (a) this Mongaqe ls axecuted at
and r

(agu8. rayalilies, profits, and

C: P 3 VEL A

sale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES, Qrantor warrants th?
Borrower's request an ib) Qrantor has the ful ‘powar. right, authority to enter
into this Mortgage and to hypothecate the Property; (€} ¢ provislons ! thl Moréggge do no‘ tionil ct wl‘h. or
result In a default under an agreement of other insfrument binding upen rantor and do not rasult in a viotation of
any law, raguiation, coun decree of Of ap Iiﬁ&?la 1o Grantor g) rantor has € tablishgd adequgte means of
obfalning from Borrower on & continuing basis in ormation about Borrower 8 financlal condition; an e} ender
Grantor about Borrower (including without iimitation the creditwo hiness of
ay to Lender

has made no representation 10
as otherwlee provided In \his Maortgage, Borrower hall
f 980% rantor shall striclly parform al

Borrower).
YMENT AND PERFORMANCE, Excepl
g il becomes due, and Borrower &n

P
all Indebtedness sacured by this Mortgage &

e————
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active obligations under this Mortgage.
THE PROPERTY. Grantor and Borrower agree that Grantor's possession

rty shall be governed by the following provisions:
rovided for in the

Possession and Use. Until in default or unti} Lender axercises Its right to collect Rents a8 P
b Grantor may remain In

Assignment of Rents form executed by Grantor in_connaction wit ‘l o Property,
pogsession and control of and operate and manage the Property and collact the Ronts from the Property.
Duty to Malntaln, Grantar ghall malntain the Property In tenantable conditlon and promptly perform all rapalrs,
replacements, and maintenance ngcessary 0 preserve its value,

" “nazardous substance,” "disposal,” "raleass,’ and

i

?f Hazardous Substances. The terms *hazardous waste,

"hreatened release’ a8 used In this .Morlgage, ghall have the same meanings as set forth In he
Comprehensive Environmental Response, Compaensation, an Liability Act of 1980, a8 amended, 42 U.S.C.
Saction 9601, et seq. CI ERCLA", the Superfund A rdments and Reauthorlzatlon Act of 1986, bub. L. No.
99-499 ("SA#\A"\. the Hazardous Materials Transportation Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
us.C aor other applicable state or Facoral laws,

Canservation £.d Recovery Act, .S.C. Section 8901, et se_ﬁ_...
¥ rules, or regulations adopted pursuant 10 ana of the foregaing. terms *hazardous waste” and "nazardous
" S without limitation, petroleum and petroleum b -products or any fraction thereo!
od of Grantor's ownership

8
and asbestos. Granty” represents and warrants to Lender that. (a) During the peri
aneration, manufacture, storage, {reatment, dlspr.xsalh release oOf

of the Praperty, the:s has been no use, ¢
areon on, under, about or from the Prcu:uart?r0

threatened release of any nazardous wasta or substance by any p :

; {b) Grantor has no know arga of, or reason 10 belleve that there has been. except as previously disclosed

- & (g any uss, generation, manufacture, storage, \reatment, disposal,
Pro enn Ry

: and acknowledged gg Lendar in writing,
g release, or threatan raleser 5 any hazardous waste Or substance on, under, about or from the
| v any priar owners of occupants of the Propen&v or (12 any actual or ihreatened litigation of claims of any ki
by any person relating (o Such marrs; an {c) Except as praviously disclosad to and acknowledg
Lender In writing, () nefther Grantci nar any tenant, confractor, agent of other authorized user of the Propert
ghall use, generate, manufacture, 8tora, veat, dispose of, or release any hazardous wasie or substance on
from the Property and (i) any such activity shall be conducted in compliance with all
Inciudlng without limitation those laws,

under, about or
anplicable federal, state, and local laws, rejulations and ordingnces,
Qrantor authorizes Lender an its agents to enter upon the

rggpulaﬂons. and ordinances described atuve.
Property to make guch Inspections and teSé at Grantor's expense, &8 Lender may deem ap ropriate to
determine compllance of the Property with thi gaction of the Monggge. Any Inspections or tasis made by
Lender shall be for Laender's purposes only and shan not_be constru to create any resPonslbmt or llability
on the part of Lender t0 Grantor or to any other purson. The representations and warrantles conta ned herein
are based on Grantor's due dlligence In investigating the Property for hazardous waste an hazardous
gubstances. Grantor hereby (a) releases and walva any future Claime against Lender for indemnity or
contribution in the event Grantor becomes llable for cienmip or other costs under any such laws, and
agrees to indemnity and hold harmiess Lender againg. 2.t and all claims, losses, liabliitles, ¢damages
enalties, and expenses which Lender may diractly or indirrcty sustaln or suffer resulting from & breac of
his sectfon of the Mortgage or as @ consequence of any us, eneration, manufacturs, storage, disposal,
relaage or threatened release occurring prior to Grantor's ownarsh’y u* Interest in the Property, W ather or not
the same was or shouid have been known to Grantor. The provis'ons of this section of the Martgage
including the obllﬂlatlon to Indemnity, shall survive the payment of (pg indebtedness and the gatisfaction and
i raconveyance of the llen of this Mortgage and ghall not be affected by {ander's acquisition of any Interest In
,r-., the Propenty, whether by foreclosure of otherwise.
Nulsance, Waste, Grantor shall not cause, conduct o permit any nuisance 10f ~ommit, parmit, or sutter an
stripping of or waste on or to the Praperty or any partion of the roParty. Without limitlng the ?enerallty of the
: foregoing, Grantor will not remove, or grant to any other pam‘ he right to remcve, any timber, minerals
(including oll and gas), soll, gravel or roc products without the prior written consent 0 Lender,
Removal of Improvements, Grantor shall not demolish or remove any \mprovements 4(c:n the Real Property
dition to the removal of any Imprzvaments, Lender m

; without the prior written consent of Lender. As a con a
require  Grantor 10 make arrangements satisfactory to Lender 0 repiace such | norovemants wit

t Improvements of at least equal value,

Lender's Right to Enter. Lender and is agents and representatives may anter upon the Real Propert!i at all
reasonable times 10 attend to Lender's interests and to inspect the Property for purposes of Grantors
compllance with the terms and conditions of this Mortgage.

ey

S AL e -

T

L RE e e

B P

Cornrllance with Governmental Requlrements, Grantor shall promptly comply with all laws, ordinances, and
r hereafter in effect, of all governmental authorities app!lc'gebéaigo the uge or ocecupancy of the

S et

# regulations, now 0 Sg
B Pr%Feny. Grantor may contest In good faith any such law, ordinance, of Ilon an w
§ during any proceeding, inctuding appropriate &p qals, 80 long as Grantor hag notified Lander in writing prior 10 s
H doing’ 80 and 8o long as, in Lander's sole opinion Lender's interests in the Propenr are not jeapardized. 34
5{ Lender may require Granter 10 post adequate sacurlty or & surety bond, reasonably s& jsfactery 10 Lender, 10 *.
3 protect Lender's interest, el
3’ Duty to Protect. Grantor agrees neither 10 abandon nor leave unattended the Propertg' Grantor shall do all ~
5 ather acts, in addition 10 those acts set forth above in this section, which from the character ana use of the up
L Property are reasonably necessary 10 protact and preserve the Property.
?gJ DUE ON SALE - CONSENT 8Y LENDER. Lander may, at ite option, declare immediately due and payable all
Efj sums secured by this Mortgage upon the sale or transier, without the Lender's prior written congent, of all or any
p!
&

; TRTRTT e

e ———TT
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n the Ftee1 Propeny A "sale of tranefer means the convayance of Real

Wproperty of any right, title or interout therein; whether iegal, baneficlal or equitable; whether voluntary of
Snvoluntary, whather by outright sale, deed. Installment egle contract, land contract, contract for deed, leagehold
Finterest with & term greatar than three (J) years, |oase-option contract, or by sale, agsignment, or transfer of any
Bbeneficial interest In or 0 any land trust holding title t0 tha Real Property, or by any other method of conveyance
“of Real Property interest, 11 any Grantor 18 a corporatian, partnershlp or limited liability company tranafor aiso
}includes any change In ownership of more than twenty-{lve percent (25%) of the voting slock, partnership Inereste
1 or limited liabllity company Interests, as the case may be, of Grantor, However, thie option shall not be oxarcieed

‘ by Lender It such exercise is prohiblted by federal law of by liiinols law.
i1 TAXES AND LIENS. The following provisions relating 10 the taxes and liens on the Properly are & pant of this

| Mortgage.
] Payment. Grar.or ehall ay when due éend in all evente prier to delinquency} ali taxes, g yroll ’exee epeclel
sewer gervice ¢h e{ o8 levied against or on accoun ope
grvices randsred or mater al iurn ?\ 0 th e

; ert of the Real Propeny or any Interesll

i taxes, eseeeemenr" ater charges

- and shall pay wie d e ail ciaims for work done on or

o Property. Qrantor ere'l maintain the Preﬂlertﬁ rree of all ||ene hevlng prlorlty over or aqual to the ntg? \

4 Lender under this Mortoage, except ! an of taxes agsesements not due, @ capl fer the Existing
except a8 otherwise provlded In the Iellowinq paragraph.

:: lndebtedneee referrea ic qnlow, and
! t To Contest, Grantor.ney withnold gegment of any tax, assossment, relalrn \n connection with & go?
i fe h dispute gver the obliga’ 107 to pay, 8 a8 Len ar's Intareg! in lhe ro arty 18 not Jec er dized, & Ien
; arises or 8 filed ag a res 1+ 4 nonpayment, Grantor 8 nal! wlthl ﬂmen (18) ey% afé? L en er e or, If
llen is filed, within ﬂneen 18) daye after entor has notlc ure the c erga of tha llen, or
i requesied by Lender, depos osit \'"n d ash or & su mc ent rperele euretx ther eerurlty
: satisfactory to Lender In an emeunr eu en, 10 dlecherge lhe fen t?Iue emf costs and ettorne eee of other
v charges that could accrue as ar orecloeure or eee jan, In any contest, re tor ehnll
¥ defend itselt and L L.ender and ehell ee. e" any adverse 3 t belore anforcement Reinet
: grrrgé\éga regsell name Lender as &n aduiional obligee un ar any qurety bond furnis he c neet
1
, Evidence of Payment. Grantof ?hall upon demaia furnish 1o Lendsr “r“ 'f }or avidence of gagment of the
3 taxes of assessments and shall authorize the apprrpnate go overamental ofiicial o dellver to Lender at any time
: a written statement of the taxe8 and assessments vgalnst the Proparty.

Is comm r‘ced

men ‘4

i Notlce of Construgtion. Gremor ghail noyity Lender al met ﬂfteen (18) da e belore ?1 y wor
or any materials are supplien o Preperty any machanic’ e en, materia
or materlals and the cost excee e

any services are lurnleh

lien, or other ilen coul be asserted op account O of the ¥ ‘k

1000.00, Grantor wll upan request of Lander furnish t0 Lo'.der edvence assurances eatle actory 1o Lende

\hat Qrantor can and will pay the cost of such Improvemente
Insuring the Properly areé & part of thia

PROPERTY DAMAGE INSURANCE. The following provisions relating
insurance with stan ard

Mortgage.
Malntenance of insurance. Grantor ehell procure and mrﬂnteln 'pc ir'ed ?f fire
extended coverage enclorgements on & ré@ laceme Il Insurable value cover ng ell
in en amount eufﬂcl n‘ avold e%pl.ce ion of eny colp surance clause, eln
hall ba writtain b n

N —
N R e

gurance com

] mprovemants on 1ne Heet Property
. wlt a standard mengegee clause in favor of Lender. icles e a H
p and In such form as may he feeeoneblz eccelpte le to Lender. %he'i a9 ver to Lg cier cortifl ree ot
' eﬂpu atlon that coverage wl| not o canceliad or dim nishad without &
ary disclaimer of the Cnr:urere
roviding that

coverege from each insurer contalni n
m of ten (10} days ' priof wr en %ce to Lender and not cemalntng
Each Insurance pe!lcy Ieo ghall Inciu e ar. ,.r ereemem
7iRult of the%?r or any

lleblllty 1or fallure 0 Tve such notice.
t'Lander will not ba impaired In any wa ly cﬁ 1, omigslo
ocated in an eree ee r'e tad by reetor of

3 coverage In tavor 0
other person.  Sho uld tha Fleai Property & enytme hecoms
the Federel Emerge wx Manag ernenr gency as a & ecial fiood hazard ar:cf Grantor Apregs o e%an
tneurance. o the extent suc insurance is requir Lender and is oOf c‘iomes
|d princlpal balance of the Ioen. or the maximum limit ol

maintain F
avalleble, ror the rerm of the loan and ior the {ull unpal
coverage that I8 avallable, whichever 1§ legs.
Application of Proceeds. Qrantor shall promptl notlar Lender ef eny loss or dernaqe to the Pr 8peny '1
est mated cost of re elr or replacement excee of Ieee it Grantor falls to
do 80 within fitaen 15) da ege ot the ceeuelrg rno Lenderseecurlt}r (] lrr\peire , Lender 'gr
alection, apply the praceé 8 to tha reduction of the Indebte neee. payment ctin? the opert |
d repair of the Property, If Lender elacts 10 ap E‘ig the proceede to reetore! on and rep r\
ed 9 n a manner eetlefectorv 10 L' t%r

y of reimburee Grentor from th 3 prace
ieuit hereunder proceeds which heve not
comrnlnled 10 the re&er or

reasonable cost of rep
been disbureed within 180 days after thelr receipt and whlch Lender h
restoration of the Property shall be used first t0 pay eny amount owlng te Lender under this Mortgage, en o
repay accrued interest, and the remainder, | ? g the rnclpel balance of ih

hous any proceeds ar’ter paymenl ln tull of the inde tedneee. such proceeds shall bo

AeTE Tt e
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;:
d ndeb edness. 11 Lender
_r:;i paid to Grantor.
ﬁ Unexpired Insurance at Sale. Any unex dneurance ghall inure 19 the penalit of, and %eeg 10, the
i purchaser 0 g Property cov vered hle ongage ¥'lrueteee sale of other sale held under the
| provisions of th|e Mortgagé. or at any iorecloeure gale of euch ropearty
1

o
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EXISTING INDEBTEDNESS.
Indebtedness™) are a part of this Mortgage.
be sacondary and Inferior to an

o s

CONDEMNATION. The following pr

IMPOSITION OF TAXES, FEES
relating to governmental taxes, tges and charges are a part of this Mortgage:

AT TR YT e
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MORTCAGE
(Continued)

Page 5

During the p

priod in which any Existing Indebtedness described
in the Instrument evidencing augh

Compliance with Existing Indebtedness.
pelow s In effect, com liance with the Insurance ?rnvlslona contalned
rovisions under this Martgage, ot

Existing Indebtedness 8 all cons
axtent compilance with the terms of this Morigage would conatitute a duplication of In8
ons In this Morigage for division of

th the insurance

titute compliance w
urance requirement. If

gds from the insurance become payable on loss, the provis
{ the proceeds not payable to the holder o

h any provision of this Morgage, Including any

t the Exiating

any proce
roceeds shall apply only to that portion ©

ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails 10 comply wit

obligation to maintain Existing Indebtedness In good gtanding as required pelow, or if any action or rocaedtn%ls

commenced that would materially atfect Lender's interasts in the Property Lender on Grantor's behall may, ut

shall not be required 10, take any action ander expends in 80

doing will bear interest at the rate provid

repayment DK Grantor. All such expenaes, at Lender's option, will (& be payab

balance of the toned among and be payable with any installment payments to becoms ue

during either 1 temaining lerm of the Note, of {c) be

treatec s a b

payment of these amounts, The rights prov

remedies to which Leadsr may be entitled on account of the default, Any

construed as curing the darsult 8o as otharwise would have had.

WARRANTY; DEFENSE OF {'TLE. The following prov

Mortgage.
Tite. Grantor warrants (hal

all iiens #nd encumbrances other than t

simple, free and clear of

or In the Existing Indebtedness sertien below of In any title ingur

jssued In favor of, an ith this Mortgage, and (b)’ Grantor has the full
right, power, and authority to execute £nQ

that Lender deems appropriate. Any amount that L
ad for in the Nota from the dale incufred or paid by Lender t0 the date of
le on demand, (b) be added to the

Note and be appon
fl) i+ ‘erm of any applicable insurance pollcy F
al o at the Note's maturity. his Mortgage also will secure

joon pavment whx:h will be due and payable a

ad for in this paragraph ghall be In aﬁd!tlon to an{
to bar Lender from any remedy that it
islons relating 1o owners

that! {a) Grantor holds good and marketable title of record to the Property In fae
nose set forth in the Real ProPerty description
ance policy, title repart, of inal tite opinion

hip of the Property are a part of this

d accepted ny, Lender in connection wit
deliver this Mortgage to Lender.
an-'n the paragraph above, Grantor warra

efense of Title. Subject to the excepi
{cialmg of all persons. In the event any &ctl 'g 8
rantor shall defen

D
the title to the Propen against the law.y
'a title o th.e. interest ot Lender under this Mortga?a,
d but Lender shall be

commenced that uestrons Grantor's
the action at Granior's expense. Grantor may 29 the nominal Parw in such proceeding, '
antitied to participate In the proceeding and to be reoresented in tne praceeding by counse! of Lender'a own

or cause to be deiivered, to Lender such instruments &8 Lender may request

cholce, and Grantor will deliver,
from time to time to permit such participation.
and Grantor's use of the Property complies with

Compliance With Laws. Grantor warrants that the Propart
gJovernmantal authorities.

ail existing applicabie laws, ordinances, and regulations 0
The following provislons corceining existing indebtedness {the "Exliating

Existing Lien, The llen ol this Mortgage securin the Indebredness mag
existing lien.  Qrantor expressly covenants and agrees 10 pay, o 6@ 10 the payment of, the Existing
Indebtedness and to prevent an\( defauit an such Indebtedness, Ay rafault under the instruments avidencing

any default under any sacurity documents for guch Indebtedness.

such indebtednass, of
al or any Interest on tie Zxlsting Ingabtedneas |8 not made
a default ocour under the

Default. If the payment of any Instaiiment of princlp
within the time required by the note avidencing such indebtedness, of snculd
ch Indebtedness and no be cured during any applicable grace period thereln, then, at

immediately dus and payable,

Instrument securing 8u
the ogtion of Lendgr‘ the Indebtedness aecur by this Mortgage ghall bacomes

and this Mortgage shall be In default.
No Modiflcation, Grantor ghall not enter into any & reement with the hglder of any vieiinags, de d of trust, or
ich has prlority over this Monqaga py whigh that agreamerd 3 moditied, amendad
ender, Grantor shall neliar réquest nar accept

other security agreement which
ﬁrlor written congent @
@ prior written congen of wander.

extended, or renewed without the
gacurity agreement without t
of the Property are & pai of this Mortgage.

any future advances under any suc
ovisions relating t0 condemnation
nt domain proceedinge

Application of Net Proceeds. 1t all or any pant of the Property |8 cgndamned try ernln? ? ?d
urchase In lisu of condemnation, Lender may at Ita election require that all or any
debtednass or the repalr of rastoration of the

o rtl%: o ?ﬁ%“ﬁ?'“&é’ée‘&s of the award be & fled to the In
IEJJH mean the award afer payment 0 all reasongble CO8Is,

n of
B?operty. The net proceeds of the award 8
expenses, and attorneys' tees incurred by Lender in connection with the condemnation.
otify Lender In writing, and &g

Proceedings. |t any proceeding in condemnation Is filed, Grantor shall Promptly n
Grantor shall promptly take such steps as may be nece%sary to defend the acti?n egnd obtaln the award. &
Grantor may be the nominal Parw In such proceeding, but Lender shall be entitled to pan ciﬁaate in the {a
proceeding and 10 be represented in the proceading by counsel of its own choice, and Grantor will dellver Of you

ad to Lender such Instruments as may be requested by it from tima 10 time to permit such »

cause to be dellver
participation. .,.
AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provlslons:i

Upon request b Lender. Grantor shall exec 18 such documents in
R ritove d %y Lander 1o perfect and gontinue

Current Taxes, Fees and Charaes.
addition to this Mortgage an take whatever othe action 18 requeste
Lender's lien on the Real Property. Qrantor shall reimburse Lender for all taxas, a8 described below, together

e
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SECURITY AGREEMENT: FINANCING STATEMENTS. The foliowing provisions relaling to this Morigage AB &
gecurity agreement ared part of this Mortgage.

attornay-in-fact are & part of this Mortgage.
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(Continued)

with all expenses incurred in racording, perfecting Of continuing this Mongage. including without Imitation all

1axes, fees, documentary s1amps, and other charges {or recording of reglatering this Morigage.

Taxes, The followinﬁ ghall constitute taxeg to which thig gection a;?ms: (0) & sgecmc tax upon thig type of
Mongage or upon all or any art of the Indebtedness gacured by this Mo %g%. (b) & specific tax of Borrower
which Borrawer 18 authatized of raqkldlred 1o deduct from payments on the indebtedness sec\lnrd W thie tgga gf
Morgage: (c) a tex on this type of Mot age char?eabm against the Lander or the oider of tne Note; & %)
%osr?gﬁe‘f tax on all or any portion of the indebtedness or on payments ol principal and interest made by
Subsequent Taxes. it any lax to which thig section aepnes l? gnacted suga?qugm ‘o ho date of this

Mortgage, this event ghafl have the sume @ act as an Event O Default (as define below), and ender may
gxercise any of all of its avallable: remedies for an Event of Detaull a8 provide below unioss Grantor either

Ea) pays the tax before it bacomes delinquent, Of ,b) contests the tax &é Brov ded nﬁove in the Taxas an
lens section and deposits with Lender cash or & 8u ficient corporalé gurety bond or owher gacurity eatisiactory

1o L.ender,

Securlty Agreement. Tals instrument shal constitute & gecurlty agresment 10 the extent any of the Propert
constitutes fixtures of oiear personal property, and Lender shall have all of the rights of & gecured party unaer
the Unitorm Commerclal Cuc2 as am ndad from time t0 time.

Security Interest. ypon re%l:asz by Lender, Qrantor shall execule financing statomente and 1ake whatevar
other action 18 requested by 1ander to perfect and conlinue Lender's aecurlty Interesy in the Rents and
Pergonal Property. In addition t¢ :ecprdln%thls Morigage In the real property ecords, Lenggr may, &t any
ime and without further authorizetiza srom rantor, file executed counterpans, o {es of reproductions of this
Monpa?e as a financin siatement, Grantor ahall relmburse Lender for all expenaes Incurred in perfecting o
nuing this sacufity interast. Upon aerault, Grantor ghell assamble th peraonal Proper\\{ in e\_‘manner an
at a place reasonably conven ant to Qrantor an Lender and make it available to Lander within three {3) daye
after recelpt of writtan demand from Lendar.
Addresses. The malling addresses of Gran‘or (cabtor) and Lender (gecured party), from which Information
concerning the gecurity Interest granted by n'e .‘.‘.on%qe may be oblained (each as requlred by the Uniform
Commercial Code), aré as stated on the first paye ot.this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha lolowing provisions relating to further agsurances and

Further Assurances. At any time, and from time to Hme, upon request of Lender, Grantor will make, exacute
and dellver, of will cause to be made, executed of delivaerad, 10 Lander or t0 Lenders de%| nee, and when
requested by Lander, cause 1o b8 filed, recorded, reflled, ©7 .arecorded, as the case may be, &t such times
and In such offices and places &8 Lender may deem appropia‘e, any and all such morlgages daeds of tn‘l_‘st.
gacurity deeds, gacurity & raements, financing gtatements. <ontinuation gtatemants, In8 ruments of furtner
assurance, cenificates, and other documents @8 may, in the sale einion of Lander, be necessary or desirable
in order 10 effectuate complete, pariect, continue. or preserve 8) tna obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (b) vin-llong and sec%rlt \ntarast%craat y
this Morégage on ihe Property, whether now owned or hereafter acquirac oy Grantor. Uniesé Prohl Ited Dy law
or agresd 10 the cpntrarr b.‘( Lendar in wrltle%p Grantor shall relmbured 1:ender jor all costs and gxpenses
incurred In connection wi h the matters reterr {oin this parauraph.

Attorney-in-Fact. It Grantor fails 1¢ do any of the things referrad 10 In the preceding paragraph Lender may
so for and In the name of Grantor and at Grantor's, expensae. For wuch-nurposes, Grantor hereby
irrevocably appolnts Lender ag Grantor 8 attorney-in-tact for the purpose of niakig, executing, deltverln?.
iling, recording, and doing all other things as may ba necessary of dasirable, \* L ander's 808 opinion, 10
accomplish the matters referrad to in the preceding paragraph.

FULL pERFORMANCE. 1{ Borrower pays all the Indeptedness whan due, and otheiwign parforms all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver so-Qrantor @ gultable
gatistaction ot his Mortgage and sultable gtatements of termination of any ﬁnanclnq gtatement on file evidencing
1 gnder's security Interest n the Rents and the Personal Property. Grantar will pay, permitted by applicable law.

any reasonable \ermination ee &8 determined by Lender from time ta time. 1Y, however, pas‘mam js made by
the Indebtedness and

Borrower, whather yoluntarily of otherwise, or Dy guarantor or by any third party, on

{nereafter Lender is forced t0 remit the amaunt of that payment (a) to Borrowere frustee in bankruptcy of 1o any
similar person under any federal or stale bankruptc¥ law or law for the rellef of debtors, (b) by reasan of any tg
judgment, decree or order of any court of administrative body having jurisdiction ov der's [
property, Of c? by reason of any settiemant of comﬁrtse of any clalm made by Lender with anfy claimant gncluding &
without limitatio be considered unpald for the purpose OF @ ot this
Mort?‘aga and this Mongage ghall continue 10 be effective or shall be reinstated, as the case mag 8, %)

notwithstanding an cancellation of this Mortgage of of any note or other Instrument of agtegg\r%r;teex\{[grﬁnggi t‘t?aet X
8

indebtedness and the Propam( will continue 10 secure the amount repald of rgcovered to the
amount never had been oriq nally received by Lender, and Grantor ghall be bound by any judgment, decree,
order, settlement oF compromise relating to the indebtedness or 0 this Mortgage. Ny

CFAULT. Each of the {ollowing, at the option of Lender, shall constitute an event of default ("Event of Default™)

D
under this Mortgage:
Default on Indebtedness, Fallure of Borrower 10 make any payment when dua on the Indebtedness.

Defauit on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any

4____-—
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| (Continued)

NOTICES TO GRANTOR AND OTHER PARTIES, Any.no
notice of default and any notice af sale to Grantar, sha‘lt ae In wrltln%. rnag‘ be be sent by telau}calmllle. and sha
be effective when actually defivered, of whan depositea ith g natlonally r ght courler, of, it
mailed, shall be deemed effective when deposited In tha Uniar, States mgl ﬂ'&et class, cart
postage prepald, directed to the addrasses shown near the be naiag of 0
der this Mortgage by glvln? formal written aotice 10 thr ) E speclix rﬁ the
dre Ices of foreclosure from he hoider of any

jan which has priority over th
Morigage. For hotice purposes, Gran

MISCELLANEOUS PROVISIONS. The following miscellaneous prov

UNOFFICIAL COPY

MORTGAGE

Lender may obtain & judgment for any deﬂcienc:‘
amounts recelved from the exercise of he

Deflclency ']ud ent. It permited by applicable law,
remalning [n the Indebtedness due {0 Lender atter application of al
rights provided in this section.

Other Remedies, Lender shail have a
avallable al law or in equity.
licable law, Grantor or Borrower hergby waive any and
pe free to gell all

Sale of the Property. To the exient permitted by app
all rignt to nave the properny marshalied, in exercising its rights and remedies, Lender shal
or any part of the Property together or geparately, In ong sale or by separate gales. Lender shall be entltled to
bid at any public sale on all or any portion of the Property.

Notice of Sale, Lender shall e Grantor reasonable notice of the time and place of an“ tg:ubllc gale of the
personal Property of of the time after which any private sale of other Intendad dispos ion of the Personal
Property I8 to be made. Reasonable notice shall mean notice given at ieast ten (10) days before tha time of

ihe sale or dispraition,
Walver; Election ol Remedies, A walver by any party of a preach of a provision of this Mort aﬁe ghall not
constitute a walvsr nf of prejudice the Ean s rights otharwise t0 demand strict compllance with that provision
or any other provisien, Elaction by Lender to pursue any remedy shall not exc ude pursult of an other
rem ¥ and an elac’’on 10 make expenditures or take action to perform an obligation of Grantor o Borrower
under his Mortgage &ie: tallure of Grantor of Borrower to perform shall not affect Lender's right to declare &
default and exercise its rRrandies under this Mortgage.
Attorneys’ Fees; Expenses. i Lender Inslitutes any gult or action to enforce any of the terms of this
Mortgage, Lender shall be er%ied to recover guch sum as ‘he court may ad‘udue reasonable as attome'ya'
fees at irial and on any appeal, hather o not any coun action is Involved, al ad
by Lender that in Lender's apiniun are necessars‘ at ang time for \ha protaction of lts Intarest or the
enforcement of its rights ghall beccine 3 pan of the Indebtedness payable an smand and shall bear Interast
from the date of expanditure unl‘li reuaic. at the rate provided for in the No‘e. Expenges covered bly thig
aragraph (nclude, without limitation, nowever sub]kect 1o any limits under app |cable law, Lender 8 &ttd neya
ses and Lender's legal expensas whﬁnar ar not there 18 8 jawsult, including & orneys‘ fegs for bankruptc
modify i vacate anr automatic stay of In unct onl appeals and an
8 itle reports (lqcluglng
te ited by

proceedings (Including efforts 10 !
anticipat post-judgment collgetien gervices, tie cost 0 earchln? ra?o de, obtalnln&t le
reports, and aopralsal foes and title insurance, to ihe axtent perm
in addition 1o ail other sums provided by law.

foreclosure rapons), surveYoc;swm DO Sou Cosis
18- N
tice under this Morigage. (ncluding without limitation #nﬂr

it other rights and remedies provided in this Mortgage or the Note or

applicable law. Borrower ai8

acognized overn
Wied or registered mail

aqe. Any party may chan o 8
CEEE N b e

onally

s Mort

urpose of the notice is 10 chanﬁ the party's acdress, I coplee Gt not
I8 ortqags shall be sent 10 Lgndar 8 anarese, 89 ghown near the baginning gf I8
of ugrees to keep Lencer Informad at-all timea of @rantor's current address.
lslons wa & part of this Morigage:

anding and

Amendments, This Mortgage to%elher with an?f Related Documante, corﬁtltutas the entire unders
agreemant of the parties as to the matters 8e forth in this Morigage. No itaration of or amen mant 1o this
ortgage shall be gffective uniegs glven in writing and signed by tRe parly or aaries sought to be charged of

bound by the alteration of amendment.
Applicable Law. This Mortgage has been delivered to Lender and accapted by Lendsr = the State of
liinols. This Mortgage shall be governed by and construed In accordance with the faws of tha State of

lilinols.

Caption HeadIngs. Caption headln?s in this Mortgage are for convanience purposas only

used to Interpret of deline the provisions of thia Mortgage.

Merger, There shall be no mer?er of the interest or estate creatad by this Mortgage with any other interest or

astate In the Property at any time held by or for the benefit of Lender in any Capacily, without the written

consent of Lender.

Multipie Partles. All obligations of Grantor and Borrowsr under this Mortgage shall be joint and 8 varal, and

all references to Grantaf shall mean each and evary Grantor, and 8l raferances 1o Borrower shall mean onTh
graons Signing oelow 18 reaponslble for all obligations In

and every Borrower. his means that each ot the p
on of this Mort a?e 10 be Invalld or

this Mongage.

Saverabiiity, it a court of competent arladiction finde an rovisl

unamorcgabla as lo any ersog nt cI}cumotanca such Ilydﬁwg ghall not rander tgn| rovision invall? or

unenforceable as to any otnher ?ersons or Ircumsiancea. | fenslble, any such oﬂ1nd n ?rovlTlon shail be

deemad to be m ified to be within the {imits of anforcaablll\z or va!ldr“g; howaver, If u-‘a olfending proviaion
lons of this Mortgage in &Il other respects & all

cannot be so modified. it shall be stricken and all other provi

remain valid and anforceable.
this Mortgege on trnr‘lfer of Grantor's lnterfnt.
) the signe, 1!

Successors and Asslgns. Suglect to the limitations utﬁle%ln
ihis Mortgage shall be binding upon and Inure to the benalit of the_p riies, their suc %uors and as
ownersnlp of the Property bacomes vested In a person othar than Grantor, Lander, without natice 10 rantor,

an) are not 10 be

2ZTL56
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B 0an N o {Continued)
e and the [ndebtedndss by way of

gss0ra WID_TRIBTBNGE 10 W Mange
t rataasfn}r Grantor Irom the obllaaﬂgng ol thia Manpaps OF YOIy undes e

may deal with Granior's suce
forhearance or extension withau
indebtedness.
Time ls of the Essence. Time ig of the esaence In the performance of this Monigage.
Walver of Homestead Exemptlon. Granior nereDy relgeses end walves all rights and benefite of the
nomestead exemption laws af ihe State o llingls as 1o all Indebtedness gacurad by this Mongage.
Walvers and Consents. Lender shall not be desmed 10 have walved an\étl?_hts under this Mortgage (or under
the Related Documents] uniess such waivar ig In writing and gigned ¥1 ender. No delay of omission on the
part of Lender In exerc s\n%an rignt shail oPera\a as @ walver of suc right or any other fight, A walver by
any party of & \provlslon of this Mo ga?a shall not constitute a walv?r of or prejudice the pany ?_r\qht otharwise
io demand strict compliance with tha! %tcwlalon or any other provislon, No prior walver by ender, nor any
rantor or Borrower, shall conatitute @ waiver of any of Lender's riqh‘s
Whenaver consen Lender i8

course of dealing between Lander and
L or any of Grantar o Borrower's obllciatlons ag to any future transactions. t b¥
required in this \Aortgage. the granting of such consent by Lender in any ingtance shail not const tute
continuing consen’.to 8u gequent ingtances where such consent is required.
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g, EACH GRANTOR ACKNCWI,EDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO IT3 TeRMS,

GRANTOR;? ,7
ya i
SERVANDO VARGAS

Hox "%’//M 7@&%

‘f MARTHA VARGAS
1
; [NDIVIDUAL ACKNOWLEDGMENT
| STATE OF & L st )
) ss

TN Ly DL

COUNTY OF /z:d/ )

On this day before me, the undersigned Notary Publlc, personally appeared SEKVAINDO VARGAS and MARTHA
individuals described In and who axecuted the Marazes, and acknowledged that
368 therein mentioned.

a VARGAS, to me known to be the
'} they slgned the Mortgage as their iree and voluntary act and deed. for the uses and puip
Z day of Ve |9f£‘

under my hand and official seal this

By B Lo L Lo / /
otarls Public In and for the State of \v—//

P T =

Reslding at

“OFFICIAL SEAL”

N JOANNA WIHITLSIDS
OTARY PUBLIC, SYATE QF

My Commission Expites Od”f-:gjgés

gL T

g
by

T oy ST R T TR (5 N SR T

My commission expires

qrE2EET6

inc. All rights reserved.

_Off., Ver. 3.21 (c) 1606 CF! ProSarvices,

e

LASER PRO, Reg. U.S. Pal, &TM
(IL-G03 VARGAS.LN RS.OVL]
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