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This Assignment of Rents prepared by: LETICIA V{i% R
TR asason s

ASSIGNIAENT OF RENTS

DATED APRIL 19, 994, between SERVANDO VARCAS and MARTHA

THIS ASSIGNMENT OF RENTS 15
VARGAS, his wife, whose address I 3244 S. HAMILTC, CHICAGO, L 40608 (raferred to below 2
"Grantor"); and NATIONAL REPUBLIC BANK, whose address e 1201 WEST HARRISON ST, CHICAGO, L

40607 {referred to below as "Lender").
ASSIGNMENT.  For valuable conslderation, Grantor assigns, grants a convinuing security interast in, and
conveys to Lender all of Grantar's right, title, and Interest in and to the Reiws from the following described

Property located In COOK County, State of Illinols:
£/5 SUBDIVISION OF THE ‘E
G

LOT 69 IN CLAFLIN'S SUBDIVISION OF BLOCK + IN JOHNSTON AND LE
SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

SOUTH WEST 1/4 OF
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
r Its address is commonly known a3 1450 S. ALLPORT §T., CHICAGY, L 60608, The

her I8 17-20-306—041-0000.
hen used In this Assignment. Tarms not

>

e

The Real Property ©
Real Property tax |dentiticatlon num

DEFINITIONS. The tollowing words shall have tha following meanings W
nment shall have the meanings attributed 10 guch terms in the Uniform Commercial

otherwise defined in this Assig
Code. All references 10 dollar amounta shall mean amounts In lawiul money of the United States of America.
" means this Assignment of Rents petween Grantor and Lender, and

Assignment.  The word "Assignment
includes without limitation all assignmente and security intarest provislons relating to the Rents.

Borrowar. The word "Borrower” means SERVANDO VARGAS.
Existing Indebtedness. The words "Existing Indebtedness” M

secured by this Assignment.
The words "Event of Default" mean and Include witho
pelow in the gection titied ngEvents of Default."

"Grantor" means any and all persons an

gan an existing obligation which may be

ut limitation any of the Events of

Event of Default.
Dotault set forth

Grantor. The word

ng this Asslgnment, including

f )y

d entities execut!
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ASSIGN

(Cont\nued)
n rantof who 8ign® Assignment: t do not 8ign the
3 thie Assignm n a convey tnat antor’ prest in the Real property and 0
y jnterest in Grant g intef nhe Rents person P Lende and 18 not
g under o Note exX opt a8 e pro jded © contract of )
T The word n\ndebtedne W oprt jpal &n arest pay e uh \he Not any
amounts © pended ot & yanced DY o arge 0 figatio { Gra t ex o8 Incurre yLender
t enior ob\lgm\ons ot Grantar under this Assignme ,toge\her h \nterest 8u ne rovided in
this aggignment. : _
Lender. TN td "Len " means NATIONAL REPUBL\G BANK, 1 guccesed and a88iQ
Note, The word " et mean th prom\ssory agreemo prit 18, 908, In the original
principal amount of 5,300.00 trom gorrower 10 endef. rene \ wansions 0%
mod\l\ca\\ona ol, ret\nan:‘.ng N conso\\dauons of, and subamuuons for prom\as y or agreem
ont AL RAR 000%. T g Note 18 @ ] yments 7
ry, and 8 all i'nprovernen\ theraon d \ped epove \n
agcribed apove 0 {he

The interest rate on L
Prop word sproper. iy maans (e o real prope
"Ass\gnrnen\“ gecion.
ds "Re2 "roperw“ mean the g and 1 fignte d

propeny. imares
W pro

"humad ocumen\ and include without \lm\l won rx
nmenta\ Q{ ernents. guan% teaﬁ ?horu“w aqr eme \a.

Retated Documents. ne words
notes, credit @ raementa. \oan agre ame nv\ro
mongages, de of rust, 8 nd a\\ oth of ‘”3 yuments, documents
oxisting axecuted in connac\\on ninst abledneas
Rents. The word "R nte” maans & all rent g, revan g, incom o, lssues profite and procaad g from he propenys
whether due NO qr later |nctuding hou’ ‘ \ u on &l Renls from al \oaees descr\bed any © exnibit
pached v this Ass\qnmem
THIS ASS\GNM Gl NT SECURE {\) AYNEI E\NDE.B E g5 AND {2) ORMA
OF ANY A {, OBL GAT\ONS R AN RRO R U HE N TE, TH S SS\GNMF.N
AND e R A D MENTS. HiS ASS\GNMF.N" ‘g GIVEN A C.E.PTE.D ON T THE FOL\.OW\Nt
TERMS:
GRAN OR'S WANER @Grantof walves i ngnte 9 ¢ deten prising }4 ¥\ ? a&
"anu—deﬂcienc‘v \aw, oOf any awner law which M ay pré vent L from bf nP\ cuo agg ran
inc ud\ng deﬂc\ency 10 ht‘ axient Len darl om \We erund ? \ 1or dol\c\an?z. 10
léa\e omm mple! on 0 1any1 eclosure AT AIB dlc\a got & power
GRANTQR'S REPRESENTAT\ONS AND WARRAN NTIES. @ antor wal a um\ h\n assignm exacuted
Borrower request and not at \he reques! ot Lender: t’o; ran'tor s 16 now f lqh\.g nd au\hot“ 10 or:
into ol Assl nment an y thecal® e roqeny. the prov lllons ot thig A8e nmont o nol © conthict
raoult b delaull undef ana; B raement of \het na\ruman pinding Qrano’ en not Y guit in 4 Vio m\o
ant .ragu\a\!on. acree Of order &p \caole QArantorn: ) rantof pa 28 Wy adequm mear
obtain trom Borrowe ac cg\u‘m pasts \ntatmat\on tzbo orrowa\r\ ~1al cON itlon, d Aﬂ‘ Le
Borroweta no repe gntaion to rant oul ar (ncl ng wWW aut Witw on raditwo nes
gORROWER'S AIVERS AND spONSIBILIT! ndef not tell BOrfe n‘.?o“\ y acyon r In&
Landar akes In © nection with this Asa\qn ant orrower @8 mes o 68 pona nifity 1of aing ¢
e Pro . gorrows ny detens® h? rna; ( \%cau ga ol any action q‘; inac!
ration an ure 0 ndet \o roalizo U on the ropenty, of any deid y Ler
ain | pie under the Note \h L.ender no matter what!

rea\\ \nq the
ke or 1a\\s to tak e

C xcegt as otnerwiee Prov\d?d in this Aug nmant 0f any nelated D?c
secy py thie ASS gnment they acoms Que. and ghall
gr (8 Ass\qnment. \‘)n\au and url naer exerc ges ¢ r\g!m [
g no de ault unde! thie ABS nrmant, rantof M re
a conect the provlded ihat tne
ne use 0 co\\ato\'a\ In & D&

¢ RENTS. With reepec
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(Continugd)

sncumbyrances,

Ow Grantor Is entitled to recelve the Rents fres and claar of &l rights, loans, liens,
and claims except as disclosed to and accepted by L.endar In writing.
Right to0 A”‘ﬂ:‘g Grantor has the full right, power, and authority to enter into this Assignment and to assign

and convey Rents 1o Lender.
No Prior Assignment. Grantor has not previously assigned or conveyad the Rents to any other person by any

r, instrument Now In force.
No Further Transfer. Grantor will not sell, asslgn, gncumber, Of otherwise dispose of any of @rantor's rights

g M%ne Rents except a8 provided in this Agreement.
¢ h no default

1 LENDER'S RIGHT TO COLLECT RENTS, Lender hall have the ripht 2L any time, and even thoug
i1 shall have occurred under this Assignrnent, to collect and recelve the Rents. For ihis purpose, Laender I8 hereby
5] given and granted the tollawing righis, powers and authorlty:

N Notice to Tenants, Lender may send notices to any and all tenants of the Property adviging them ot this
Assignment and <dracting al! Rents to be pald directly to Lender o Lender's agent.

. Enter the Property. Lgnder may enter upon and take ﬁossassmn of the Propenty; demand, collect and receive

4 from the tenants or “om any other persons liable theref all of the Rents; [natitute and carry on all legal
; including such proceedings a8 m he necessary to

proceedings necessary ‘ar the protection of the Property,
recover possession of (he Property collect the Rents and remove any tenant or tenants oOf © her persons from

the Property.

Maintain the Property. Lenger (nay enter upon the ProPerty 1o maintain the Property and keep the same in
ropalr; 10 pay the costs the.eri_and of all services 0 all employ&es, including thelr equipment, and of all
continulng costs and expensde ot,,malntainln the Property In roper repair an condition, and &lsa to pay all
axes, assessments and water utiitns, and the premiums on ire and other ineurance effected by Lender on

the Propernty.

Com?llance with Laws, Lender ma do riy-and all things 1o execute and comPly with the laws of the State of
IMinols and also all other laws, rules, o:dars, ordinances and requiraments 0 all other governmental agencies
affecting the Propeny.

Lease the Property. Lander may rent or |eage 'ne whole or any part of the Property for guch term or terms

and on such conditions as Lender may deem aroropriate.
elther in

Employ Agents. Lender may engage such agen® vt agents_as Lender may desm appropriats,
Lender's name CF Tn Grantor's name, 10 rent and n.anage the Property, Including ihe collection and application

of Rems.

Other Acts. Lender mgly do all such other things and gJté with respect 10 the Property as Lender may deem
a‘:%roprlate and may & exclusively and golsly [n the place and stead of Grantor and 16 have all of the powers
o

cantor for the purposes glated above.
g acts or things, and the fact

5‘: No Reguirement i0 Act. Lender ghall not be required to do ary af the toregoln 9
i that Lender ghall have performed one or more of the foregoing 8% 0r things hall not requ re Lender to do

any other gpecific act of thing.
~gnnection with ihe Property shall be for

"; APPLICATION OF RENTS. All costs and expenses incurred by Lender 17
Qrantor and Borrower's account and Lender may pay guch CO8IS and eexdpensva from the Rants. Lender, In itg sol@
il Rents recelv by it nowever, any such Rents recelv

\ plication of any and a
Lender which are all be aputled 10 the Indebtedness. Al}

not & uch costs and axpenses 6h ?
expenditures made by Lender under this Asslgnment and not reimbursed from iie Rents shall bacome & part 0
the indebtedness gacured by this Assignment, and shall be payahle on demand, with intgrast at the Note rate from

date of expenditure unti! paid.
FULL PERFORMANCE, f Grantor pays ail of the Indebtedness when dus and atrervige performs all the
obligations lmJ)osad upon Grantor under this Assignment, the Note, and the Relatea wriuments, Lender shall
exacute and ultable satisfaction of this Aaslqnment and suitable staie:nents of tarmination of
any financing gtatement on file evidenclnlg Lender's Becurity S ne ert
uired by law shall be paid by Grantar it permitted by applicable jaw. I, huwever, Sagmem I8
ade by Borrower, whethar voluntarily of otharwlssta. or bg g any third party, 0 ihe indebtedness
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any simliar person under any federal of glate. bankruptcy 1aw

judgment, geree or order of any caurt of administrative hody having jurisdiction aver Lender or any of Lendar's
property, Of c? by reason of any settiement of comprise of an claim made b Lender with an claimant (including
without limitation gorrower), the Indettedness sha be considered unp%\d t%r the purpose of € f this Cﬁ
Assignment and this Assignment shhag continue to be ofiactive or 8 all be relnstated, as the cage may be,

otw

the Indebtedness and the Prapert will continue 10 securé the amount repa

that amount never had been grigl%nﬂ racelvad b ender, and érantor ghall be bound by any judgment, decree, *

order, settlement of compromise relating to the in ebtedness or 10 this Assignment. w:‘

EXPENDITURES gy LENDER. | Grantor falls to comply with any provision of this Assig -
ulred below, of linan actlon %regroceedln L]

obligation 10 maintain Existing Indebtedness In good standing as r@

ommeanced that would materlally affect Lender's interests in the roperty, Lender 0
ghall not be rec‘ulred 10, take any action that Lender deems appropréate. ny amount that Lender axpends
doing will bear nterest at the raté provided for in the Note from iha date incurred 0f paid by Len ot to the date 0
repayment b Grantor. All such gxpensas, al Lender's option, will (al)‘ be payable on demand, (b) be added to he
balance of the Note and be apportloned among and be payable W h any instaliment payments 10 pacome aue

R
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(Continued)

the remalnlnﬂ term of the Note, of (c) ba

the term of anK appiicable Insurance policy or (il !
loon payment which will be due and J)a able al the Note's matur Y This 31
{ of these amounts. The rights proviaed for In this paragraph ghall be In addlt
] entiu%d on account of the defaull. Any such action by Lender
It otherwise would have

?any remedios to which Lendgr mar b
efaul{ 80 a8 lo bar Lender from any remedy that

. ]
i¥ gnall not be construed as curing the
e an event of default ("Event of Dofault")

y had.
! DEFAULT. Each of the following, at the option of Lender, shall constitut

under this Assignment:
. Default on Indebtedness. Fallure of Borrower 10 make any payment when d
i? Compllance Default, Failura of Grantor or gorrower 10 compl ith any other term, | , COvV
gondition contalned in this Asgignment, the Note or in any oﬂﬁa"h;lml Docurrr}gmu. obligation, ¢o enant of
4 False Statements, Any warranty, rapregantation or glatement made or %rnlahed to Lender by o[ on geha! of
Grantor or Borrzwer under this Assignment, the Note or tgg Related Documents I8 false or M sloading in any
materlal respaci, Lither now of at the time made of furnished.

ment o any of tha Relatad l?gcuments caasos to be In full force Pn({

iid and pertected gacurity Intarest or lien at

3 Defective Collateralztion. This Aqslgn Y
gHect (including {eie of any collat ral documenta to create & va
mply with any torm, obllgation, covenant, of gondition

ue on the indebtadnass.

any time and lor anv (e:.80n.

Other Defaults. Fallure o) Grantor or Borrower to €0
ant between Grantor or Botrower and Lender,
Borrower, the

contained In any other agreer
, the Insalvency of Qrantor or
\ for the banafit of

Death or Insolvency. The resth of Grantor of Borrower
art of Grantor or Barrower 8 properny, anz agsignmen
caeding under any bankruptcy of

appolntment of & racelver iof anNY

creditors, any tyéaa of creditor_'vorkout, of \he commencement O any pro

Ingolvency laws by or age nst Grantor or Borrower.

Foreclosure, Forfelture, etc. Commercement of forecloaure or forfalture pr?ceedlnga. whether bx Ludlclal

proceeding, self-help, reposgession of 3%, other method, by any creditor of Grantar or by any gov rnman‘nt

agency agajnst any of the Progen?. Hawaver, this gubsection shall ncit a?.p%ln lh? evrm ot a good faih

dispute by Qrantor a8 tothe v lldi¥ of reqaonsbleness of the clalm which o basis of the [oradiosure or
hat Grantor ;-va8 Lender written notice of such claim and furnishas ragerves

r of any of lh?

forefeiture proceeding. ravided t
%ung for t%epclalm salistactory to Leénder.
e preceding gveiits occurs with respect 19 anr Guaram?
r hecomes Inceinpetant, of revokes of di1pu ey the va\ dity of, of llﬁb Iltg
not be requir }o. permit th

or & surety
n a manner

I LT L e e = T T

o

e
g

Events Affecting Guarantor. Any of th
Indebtedness or any Gue‘_r‘amor dles
f the Indebtedness Lender, t-% aption, rnar. but shal
y ariaing under the guaranty

under, any Guaranty © . Len
Guarantor's estate 10 asevfmg unconditionally the (ollyations
n doing 80, cure th vent of velault,

gatisfactory 0 Lender, and,
Insecurity. Lender reasonably daems itself Insecure.
Exlsting Indebtedness. A Edﬁiault ghall occur under any Existing IndeSiadness or under any Instrumant on the
X! debtedness, of commancement of any sult or other action to foreciose any

Property securing any sting In
existing iten on the Property.
Right to Cure. It guch a failure |a curable and It Grantor or Borrower g a0 been given & notice of a breach
of the same provision of this Ass! nmgm within g\e precading \Yelva 12, months, 1t maY he cured (and no
Event of Default Wil have accurred) |f Grantor of orrower, after enda? aance writfen notice damanding cure
of such failure. fa) cures the fallure within fifteen (152 daye; of (D) If the curs recl‘ulres more ihan fiftean (15‘
days, Immediately Initiates steps gufticient to cure the allure and thereandr enntinues and completes 8l
reasonable and necessary stepe sufficlent 10 produce compliance as soon as reasonybly practical.
RIGHTS AND REMEDIES ON DEFAULT. Ypon the occurrance of any Event of Defauii poit-at any tlnw thersafter,
Lender may exercise any one or more of the following rights and remedies, In additlv:n 10 any other rights o
ramedies provided by law.
Accelerate Indebtedness. Lender shall have the right &t l‘s option witho
antire Indebtedness immediately due and payable, including any prepay
required 0 pay.
Collect Rents, Lender ghall have the right, without natice to Grantor or Borrawer, to take possession of the
Property and coliect the Rents, including amounts Faqt due and. unPal?. ﬁ” apply the net proceeds, over nd
nat the indebtedness. In urtherance of this I'g 1, Lender shall have all the rlﬂ1 te
% Aloht to Collect Sectipn, 8bove. Il the Renta are coflected b Lender, then
rantor lrrevocably designates, Lender as Grantor's attorney=-in-fact 10 endorse instruments raceived in
{ Grantor and 10 negotlate the 8ame and collect the roceads. Payments bg
' sty the obiigations for wh (i.h tr|1

Paymem theraot In the name
gnants or other users { or In response 10 Lender's demand ghall satl
any proper grounds fof the demand existed. Lander may exerclse I8

payments are made, whether of not
rights under this subparagragh sither in parson, by agant, of through & racelver.
ced as mortﬂgg o in poseassion Or t0 have &
with the power t0 protect and reserve

Mortgagee In Possesslon. Lender ghall have the right 10 be p'a
BT ngy part of R’IB Property, ap

racelver appointed to take possession of all or &
preced! {oreciosure or 8ale, and to collect the Rents iron;c}he roperty
“againgt the Indebiadnass The

the Property, t0 operate the Propeng nﬁ

and apply the proceeds, over and above the cost of the recelvershlg ga

mangagee In possass! it Perml ad by law. Lander's right 10 the
gxigt whether or not tne apparent value 5t the Property excescs th

| not disquality a person from serving as &

apgo ntment of a rece
Indebtedness by a sybstantial am

I ———

R e 7 e At G

BT ST

e ey

ut natice to Borrauedt 10 declare the
ment penalty whicr Borrower would be
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H4-19-1996 ASSIGNMENT OF RENTS
: oan No {Continued)
#  rocalver.
Other Remedies. Lender shall have all ather rights and remedies provided in this Assignment or the Note or

k)
$ Dy law.
A waiver by any arty of a breach of a provision of this Assignment shall not
constitute a walver of o praju g rights otherwige 10 demand strict comPﬂance with th?t provision
isi Election by Lender t0 pursue any remedrr ghail not exclude pursult of any other
griorm an obliﬂation of Gr%ntor or Borrower

d or any other provision.
o rema ¥ and an election 10 make ex?endltures or take action to
under this Agsignment after failure of Grantor of Rorrower 1o perform ghall not aflect Lender's right to daclare
nder this Assignment.
g of this

it adefault and exercise its remedies u
! gult or action to anforce any of the term
@ reasonable as attorneys’

Attorneys’ Fees; Expenses. It Lender Institutes an%
be entitled to recover suc sum as the court meag adjudg
 all reagonable expanses incurr

Asslignment, Lender shall
% fees at trial and on any appeal. Whether or not any court action 18 Involv !‘
4 by Lender thal in Lender's opinion are necessary at any time for the protection of its interest or the
anforcement £i 1t rights ahall become a Cri)elrt of the Indebtedness payable an demand and shail bear interest
X from the date ot 2xpenditure untll reﬁal ot the rate provided for In the Nole. Expenses covere
: Paragraph incluue without [imitation, however sub&ecl 1o any limits under alppllcable aw, Lander's attorne g’
aas and Lender's loaal expenses whether of not there 1a & lawsult, Including attorne g' faes for bankrupicy
modify or vacate any sutomatic stay or Injunct on{ appeals and any
8 ning tife reports (including
extent itted by

procgedings (inclucinp afforts to
llaction services, the cost earching records, obta
and ttle insurance, to the X parmitt

anticlpat post-judgm™t cO
foreciosure repons), aum'(ars’ raports, and & praisal fees
applicable law. Rorrower aizo will pay any court costs, In addition to all other sums provided by law.
MISCELLANEOUS PROVISIONS. The {ollawing miscelianeous provisions are a part of this Assgignment:

ed Documents, constitutes the entire understandln?
lon of or arnandmentbo

Amendments. This Assignment, tegeaner with an Relat
and agreement of the parties as tehe matters set forth In this Assignment. No alieration O
ghall be eﬂecﬂlve uriesd given In writing and signed by the party of parties sought 0 ]

this Assignment h
charged ar bound by the elteration of amendment.

Applicable Law. This Assignment has been-dziivered to Lender and
{iilnols. This Assignment shall be governed by aP i ranstrued In accor
d several,

ilinols.
Multiple Partles. All obligations_af Grantor and Barrower under this Assl?nment ghall be_joint an
and all references t0 Grantor shall mean each and nvery Grantar, and all references to Borrowe[ ghall maan
gach and every Borrower. This means thal pach of tria wereons signing below is responslble for all obligations

daed of trust, of

In this Assignment.
ar Into any agreemers ¥, 4h the holder of any mongage,

No Mod!fication, Grantor ghall not ent
has priority over this Assiynment by whl&h that agresment le modified,
rantor shall naither request nor

other securiﬂ; e:]greement which h&s ?
amended, extended, o renawed without the orlor written coneant of Lender,
accept any future advances under any such sacurity agreement without the prior written consent of Lender.
urlsdiction finds an provisloi. of this Assignment 10 be invalid of
t render thal rovision invalld of

Severabliity, 1t & count of competent

unenforceable as to any argon o clrcumstance, guch finding srall no

unenforceable as 10 any O her persons of circumstances. If feasible, snv 8uch offending provision ghall be
deemed to be modified to b? within the limits o enforceabnl‘y or valdity, sovever, if the o fending provislcr‘
ed, it ahall be giricken and all ather provisions of this ‘Assicnment In &l other respacts shal

cannot be 80 modifl
remain valld and anforceable.
in this Aselenment on }ranatar ol Grantor's
it of the peros. thelr success?rgotugg

Successors and Assigns, Subhect to the limitations stated

interest, this Assignment 8ha be binding upon and Inure to the henef v

assigns. ownerahiP of \hg Property becomes ve ted In & person ther than Qranio’, wender, witho

1o Grantor, may deal with rantor's ‘succeasors with reference to 1 \a Asslgnment 87« tha Indebledness by
asing Grantor from ihe obligations of this Agsignment of liabiity

way of forbearance or gxiension w
under the Indebtedness.
Time ls of the Essence. Time ig of the essence in the performance of this Assignmaent.

walves all rights and banefits of the

Waiver of Homestead Exemption. Grantor. hereby releases and
o 3 Nnno? g 10 all Indentedness socured by this Assignment.

homestead axemption jaws of the State of 8 &
Walvers and Consents. Lender shall not be deemed to hav waived fny rlcgus under thls Asfqnmant or
under the Related Documents) uniess such waiver 8 In writing and signed by Lendar, No de aY or omisalon
on the part of Lender In exerclsing an¥ right shall opera‘a as a walvor of U h right or any oinher right. A v
walver Dy any party of a provision of this ment shall not constitute a waiver { o prejudice the party's
right atherwlee 10 demand strict compllance with that grovlalon or any other provision, No prior walver by
Lender, nor any course ol dealing between Lender & of, shall conetitute & walver of any of *J
Lender's rights of agg of Grantar or Borrower's obu?ations as 10 any future Eanaactlona. \Whenaever consent g

Lender 18 requir in this Assignment, the granting of guch consent Y ender in any instance 8 all not ﬂ
constitute continuing consant 1o 8U gequent Inslances where such consent 18 required.

T R

R A

accapted by Lender in the State of
dance with the laws of the State of

it s e g it 8
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B0:19.1996 ASSIGNMENT OF RENTS
; (Continued)

ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,

#EACH GRANTOR ACKNOWLEDGES HAVING READ
JAND EACH GRANTOR AGREES TO IS TERMS.

---‘GRANT% 7
X iy V. /,«’;-051.4
=ikt VAEGXS 7
e[ Cpit

MARTHA VARGAS
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q\ Lttt )
)ss

A}
COUNTY OF /m/ A )
sred SERVANDO VARGAS and MARTHA

ad Notary-“uolic, personally appe
pxacuted the Assignment of Rents, and

hed In and who
helr free and voluntary act and deed, for the uses and
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On this day before me, thé undersign
VARGAS, to me known 10 pe the Individuals dascrl

acknowledged that they signed the Assignment &g !
purposes therein mentioned. z ﬂ
under my hand and official seai this = day of L2/ ¢ ﬁg‘é R )74
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all Grantors named above. Any Grantor who signe this Asgignment, but does not sign the
Note, is signing this Assignment only 'o grant and convey that Grantor's interest in the Real Property and to
grant a security Interest In Grantor's interest in the Rents and Parsonal Property to Lender and ls not

personally liable under the Note except as otherwise provided by contract or law.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor of axpenses incurred by Lender
to enforce obllgations of Granter under thie Assignment, together with Interest on such amounts as provided In

this Assignment. . .
Lender. The word "Lender” meana NATIONAL REPUBLIC BANK, ita successors and assigns,

Note. The word "Note” means the promissory note or credit agreement dated Aprii 16, 1998, In the original
principal amovit of $5,000.00 from Borrower lo Lender, together with all renewals of, axtensions of,
modificatlans of, sfinancings of, consolidations of, and substitutions for the promisgory note or agreamant,
The Interest rate o1 s Note is 11,000%. The Note Is payable in 24 monthly payments of $233.07.

Property. The worc ‘P.cnery” means the real property, and &l Improvements theraon, described above In

the *Assignment” section.
Real Property. The words "fval Property" mean the property, interests and rights described above in the

*Property Definition" section.

Related Documents. The wards ~Halated Documents® mean and Include without limitation it promissor
notes, credit agreements, l0an oo eamants, anvironmental agreemsnts, guaranties, sscurily agraeme I8,
morigages, deeds of trust, and altt othzi-Instrumenty, agreemants and cocuments, w ather now or hereafter

axisting, executed In connection with t1e lr.debtedness.

Rents. The word "Rents" means all rents; ’#8nues, income, lesues, profits and proceeds from the Property,
whether due now or later, including withow! Wnitation all Renta from all leases described on &ny exhibi

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND RORROWER LUNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT ¢ GIVEN AND ACGEPTED ON THE FOLLOWING

TERMS:

without limitation

GRANTOR'S WAIVERS, Gramr?r waives all rights or defenses a:lsing by reason of any "one acjlon” of

"anti-deficlency” law, or any other law which may prevent Lender froni ¢ nlglng any acﬂ on againet Qrantor,

including a claim for dellclency to the exient Lender is otherwlﬂe antitled t> & 2lalm for detlc enf;. fore or aner

L:neder'a commencement or completion of any foreciosure actlon, eithar juciclaily or by exercise of & power of

gaie.

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants thet: (a} \his Assignment ls executad at
3, and author“¥ to| mar

Porrowar'a request and not at the request of Lender, (D Grantor has the f“I pow?r. ngnt, f?

nto this Assignment and to hypothecate the Property; (c) the provisions of this Assigrmar: Ao not conflict with, or
resuft in a default under any agreement or other Instrument binding é;pan Grantor and do rot7osult in a violatlon of
%) rantor nas astablish.e”, adequate means of
d

any law, regulation, court decree or order ap?ncabe to Grantor;
8i9 t Borrowar's financlal conuiior; and rimnli'sgdgrf

ob alnlng from Borrower on a continulng ba Information abo\s
has made no representation to Grantor about Borrower (including without limitation the ¢.sdliwo

Borrower).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower aboi.n any %cl|lon or Inaction
ibillty for being and keepin

Lender takes in connection with this Aaslqnment. Borrower assumaes the respons
Informed ahbout the Propeqy. Borrower w1 vas any delenses thft mapy arise because of any action or Imaction 0
ithout limit allure of Lendsr {o realize upon the Property, or any delay by Lander in

Laender, Including w ation any f
realizing upan the Proparty. Barrower agrees 10 remain llable under the Note with Lender no matier what actlon
ant or any Related Document,
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Lender takes or fails to tak% under this Agsignmaent.

PAYMENT AND PERFORMANCE. Except as otherwise rovld?d In this Aaﬂgnm

Grantor sha!l pay to Lender ali amount gacured by thig Assignment as ihéy become due, and ghall strictly
acform all of Grantor's obligations under this Assignment. Lnless and til Lender exarclges ita rlght to collect
he Rents as provided below and 80 long a8 there is no default under this Assignment, @rantor m nremaln in
possesslon and control of and opere‘te and manage the Froperty and collect the Rents, provided that the q:antlno
of the right to collect the Rents shall not constitute L.ender's consent to the use 0 cash collateral in a bankruptcy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect to the

Rents, Grantor represents and warrants to Lander that:
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