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this (nstrumant was prepared by L RX
CHASE MAWHATTAN HORTOAGE CORPORATION RERYEEIE b W
. LY. VHHET L RIRINITAN

425 HORTH COURT
PALATING 1L 60067

(Ypme Abave This 1.ine For Hecuniling Dal

MORTGAGE 61203549
1612035491

anon April 10, 1996

THIS MORTGAGE ("Scestis’ {nstrument™) 18 giv

The mortgngor I8

EDWARD A ROMANOWICZ,
DIANA J ROMANOWICZ, HUSBANL & WIFE

("Burrowur").

This Security Instrument 1s given (o
MORTGAGE. CORPORATION which 1s organized and existing

CHASE MANHATTAN
under the laws ofche State of New Jeraey i vrosy addross o

343 THORNALL ST EDISON NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

One Hundred Thirty-Nine Thousand, and 00/100 Dotlars
(USs.$ 139, 000,00 ), This debt I8 evidoneed by Borruiver's noto dated the same date us thls Security
[pstrument (%183 which provides for monthly paymients, with the full dob, If 1o} paidl earlier, due and payable of

ay 1, _This Sccurity Ingtruinent sccures 10 Londor: () the repayraent of the debt evldenced by the Note,
with intorest, and all renewals, extensions and modifications of the Note; (b) the payer of all other sums, with Interest,
advanced under Paragraph 710 rotect the securlty of this Security Instrument, and (¢} the jporformance of Borrower's SovERALe
and agreements under ihis Security Instrument an the Note, For this purpose, Borrower doos ierady mMoMgage grant and convoy

10 Lender the following described property located in
County, [Hiinols:

PTSLHTI6

COOK

LOT 11 IN BLOCK 1 IN MCGINNIS LAKE HIGHLANDS (PALOS TOWNSHIP!
A SUBDIVISION QOF THE SOUTH EAST QUARTER (EXCEPT THE SOUTH 500
FEET OF THE EAST 500 FEET THEREOF AND EXCEPT THE WEST HALF OF
THE SOUTH EAST QUARTER) OF SECTION 32, TOWNSHIP 37 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN (ALSO EXCEPT
THE NORTH 50 FEET THEREOF DEDICATED FOR HIGHWAY PURPOSES) ,
IN COOK COUNTY, TLLINOIS. PIN# 23-32-402-011-0000
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. hich has the address of
{"Property Address");
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dind fixtures now or hereafter a part of th

%

| principal of and Interest.on the deb evidenced by

% 10536 FITZSIMMONS DR, PALOS PARK, 1L 60464

TOGETHER WITH all the improvements now OF nercafter erected on the property, and nll cagements, appurlenances,
¢ property. All replacements and additions shall also be covercd by this Security

ing is referred to in this Security Instrument 8 the "Propenty”.
d has the right to

BORROWER COVENANTS (hat Borrower s tawiully seised of the estate hereby conveyed an
and that the Property 1s unencumbered, cxcept for encumbrances of record. Borrower

origage, grant and convey the Property A
arranis and will defend gencrally the title 10 the Property against all claims and demands, subject 10 any encumbrances of record.
n-uniform covenams with timited

i

4 THIS SECURITY INSTRUMENT combines uniform covenants for nntional use and no
i#wlm\ons by jurisdiction to constitete a uniform security instrument covering real property.

ll‘

; ant and agree as follows:

orrower shall promptly py when due the

the Noite and any prepayment and ioic charges due under the Note.
2. Funds fri Tuxes and Insurance. Subjgct 1 applicable law or 10 & written walver by Lender, Borrower shall pay
Wt the Note s paid i full, @ sum ("Funds®) for: (n) yenrly

1o Lender on the day morihly payments are due under the Note, un
[nstrument as & len on the Property: (D) yearly {easehold

taxes and nssessments which may auain priorily over this Sceurity
hozard or property insurance premiums, () yenely flood jnsurance

payments of ground rents o i Property, if any; (c) yearly
premiums, if any: (e) yearly moi'BRge insurance premiums, i any; and () any Sums payable by Borrower Lo lender, in
ce premiums, ‘These items ace called

accordance with the ptovisions o pr.zagraph 8, In licu of the payment of moTtgnge insuran
tlect and hold Funds In an amount not 10 cxceed the maximum amount & lender

“Eserow liems.” Lender may, al any ime, 0

for a federally related morigage loar uay require for Borrower’s gscrow sccoutt under the federnl Real Estpte Scitlement

Pracedures Act of 1974 s amended from (e 1o Hme, 12 U.S.C. §2601 el seq. ("RESPA"), unlcss another Inw that applles (0

the Funds sets a lesser amount. f so, Leasies may, ot any time. collect and hold Funds in an amount not 10 ereeed the lesser
the basis of current dat and reasonable cstimates of expenditures of

amount, Lender may estimatc the amount of Purnaa due on
future Bscrow llems of otherwise In accordance wilii applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a fedoral agency, instrumentatity, or entity
(inciuding Lender, if Lender 1s such an institution) or Y vy Federnl Home Loan Bank. Lender shall apply the Tunds to puy the
Escrow llems. Lender may not charge Borrower for heirtaa and applying the Funds, annuaity analyzing the eserow nceount, of
verifying the Escrow {lems, uniess Lender pays Borrower inleresi on the Punds and ap licable Inw permits Lender 10 muke such
a charge. However, Lender may require Borrower 10 pay h Cne-time charge for an in cpendent roul estate tax rcrorllng service
used by Lender in connection with this loun, untess applicable taw govides otherwise, Unicss an agrecment s mauc of appicnble
law requires Interest 0 be paid, Lender shull not be tequired 10 Sorrower any interest o carniings on the Tfunds. Borrower
and Lender may ngree in writing, however, tht interest shall be paidan the Funds. Lender shall ?Wc to Borrower, without
charge, an anaunl accounting of the Funds, showlng credits and Jdebits 1t Funds and the purpose for which ench deblt 10 the
Funds was made. The Funds are pledged as additionnl securty for ol sams secured by this Security Instrament,

{f the Funds held by Lender exceed the amounts permitted to be Kicid by prnlicable faw, Lender shall pecount 10 Borrower
for the excess Funds in accordance with the requirements o applicabic law. {{ the amount of the Funds held by Lender ot any
{ime is not sufficient to paY the Escrow llems when due, Lender may 80 notify buriower \n writing, and, in such cuao Borrower
shall pay to Lender the amount necessary to make up the doficiency. Borrawer gl meko up the deficlency In no more than

\welve monthly payments, ot Lender's sole discretion.

Upon payment in full of all sums wecured by this Security Instrument, Lender «hati prompuly refund o Borpower any
Funds held by Lender. if, under Parngraph 11, Lendor shail ncquire of soll the Property, Lavast, prior o the acquisition or mle
of the Property, shall apply any Funds held by Lender ot the tme of acquisition of snle 18 @ crediiagoinst thy sunw socured by
this Sccucity instrument.

3, Appilcation of payments, Unless applicable faw provides otherwise, il payment? fezelvad by Lender utider
nt charges due under the Nole; gecond; 1o amounis phyable under

Paragraphs ! and 2 shall be applied; first, 10 ROY propayme

Paragraph 2; ihird, to interest due, fourth, 1o principal due; and last, (o nny late charges due under the Note.

4, Charges; Liens, Borrower shall poy ol taxes, assessments, charges, fines and impoaktions attrinutible to the Property

which may autain priority over this Security Instrument, and leschold payments of ground rents, if any. Borrower shatl pry thesc

obligations in the manner provided in Paragen h 2, of If not paid in that manner, Borrower shall pay them on (Ime directly 1o the
otlcen bf amounts 1o be ald under this parngraph.

person owed payment. Borrower shall promptly fucnish to Lender il o
alpts evidencing the paymonts.

UNIFORM COVEN ANTS, Borrower and Lender cover
1, Payment of Principal and Interest Prepayment and Late Charges. B

Borrower makes these poyments directly, Borrower shall promptly furnish to Lender rec
Instrument unlcss Borrower: (n) n*rcca

Borrower shalk promptly discharge any lien which has pelority over this Securlty

in writing to the paymeni of the obligation secuced by the lien ina mantor accoptable o i.endor; (b) conteste in good faith the

lien, by or defends against enforcement of the lien in, legnl proceedings which In the Lender’s opinlon opcg;w t‘o p:ﬁvu‘:;l u}u
nating the ilen lo

enforcement of the ilen; of (c) secures from the holder of the llen an ngreement satistactory to Londor subor!
of the Property 18 subject 10 8 lien which may nttain peiority over

this Security Instrument. 1f Lender determines that any part
ihis Security Instrument, Lendor may give Borrowor & notice iklom:.ryin? the llen, Borrvwer shatl satlsfy the lien of take ono of
jving of notice.

more of the actions set farth above within 10 dnys of the
8, Hazard or Property {nsuranco, Borrowet 8 all keep the improvoments

now uxlsting ot jierenlier erected on the

Tarn 3014 V%)
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*" Boperty insurcd against loss by fire, hnmrdQlﬁlEhlnCtlALmdeG@gd y other wazards, Including
3 ing, for which Lender requires insurance. ‘This insurance shall be maintafned in the amounts and for the periods
gt Lender requires. The insurnnce ¢arcior providing the Insurance shatl be chosen by Borrower subject to Lender's approval

I Borrower fails t0 maintaln covorage described above, Lender may, at Lender's

Rhich shall not be unrensoriably withheld,
$tion, obtain coverage O protect Lender's righis in the Property in accordance with Paragraph 7.
Lender and shatl include n standurd morignge cinuse. Londer

g All insurance palicies and renewals shail be acee table to
dhall have the right to hold the potictes and venewnls, 1f Lender requires, Borrower shiall prompily give 10 Londer nl} roceipts
B paid premivms and renewal notices. In the event of loss, Borrowor shat! give prompt notlce 10 the insurance carrier and
ender, Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied 10 restoration or repair of
amaged, il the restoration oF repair s economically feasible and Lender's securily is not lessened, 1f the reptosation

| economicatly feasible of Lender's securly would pe lessened, the insuranco procecds shalt be applied to the suts
with any €xcess pold to Borrower. If Borrower abandons the

is Security Instrument, whether or not then due,
der that the insurance carrler hos offered Lo scttle @ claim, then

, ot does not answer within 30 days a notice from Len
the proceeds to repalr or restore the Property OF 10 phy sum8 secured

ifLender may collect the insurance proceeds. Lender moy use

“1by this Security Instrument, whether or not then dug, The 30-day perlod will begin when the notice I8 ?iven.

Unless Lender und Borrower otherwise agree in writing, ony application of proceeds 1o principal shall not extend of
{08 menthly payments referred to in Paragrophs ! and 2 of change the nmount ol the paymonis. 1f under
Parngraph 21 the Proper-y iz-acquired by Lender, Borrower's right to any insurance pollcios and proceeds resulting from danmage
10 the Property prior 10 ihe v:quls‘uion shall pass to Lender to the extent of the sums secured by this Security Instrument

‘| immediately prior to the acriisiidon,
6, d Protection of the Property; Borrower's Load Application;

Occupancy, Pres \rvation, Maintenance an
Property s gorrower's principal residence within sixty days after the

postpone the due dnte 0

¥
ﬁ.
t

&
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1 Lenseholds. Borrawet shail occupy, exablish, and use the
il oxecution of this Security Instrument arid shatl continue to oceupy the Property 08 gorrowet's principal residence for ut lcast onc
year after the dnte of occupancy, uniess Lender otherwise agrees in writlng, which cansent shall not be unreasonably withheld,
or unless extenuating clrcumstances exist wh.ch-are beyond Borrower's control, Borrower shatl not destroy, damage o impair
- the Property. allow the Property t0 deterioreie, OF commit waste on the Property. Borrower ghall be In default if any forfelture
actlon or proceeding, whether civil or criminal  is tegun that in Lender's good faith judgment could result in forfelture of the
Property of otherwise materially impair the lien cozoed by this Security Instrument or { ender’s security intercat. Borrower may
cure such o default and reinstate, as provided in Paasengh 18, by causing the action o¥ proceeding 10 be dismissed with 8 ruling
that, in Lender's good faith determination, preciudes. furilwre of the Borrower's interest in (he Property or other materinl

- jmpairment of the lien creaied by this Securily Instrumert of Lender's security inerest. Borrower shall also pe in default if

' Borrower, during the loan application process, BavE materially toise or inaccurate informatlon or stalements 10 Lender (or filed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not Jimited
o, representations concerning Borrower's occupancy of the Projeriy a8 8 principal residence. If this Security Instrument iaon
a leasehold, Borrower shall comply with alt the provisions of the lesse,  1f Borrower acquires fee tite 10 {he Property, the
teasehold and the fee itle shall not merge unless Lender agress 10 (he meraer in writing,

7, Protection of Lender's Rights in the Property, If Borrower fal'a 1o perform the covenants and agreoments contained
in this Security [nstrument, of there is a legal proceeding that may significaly affect Lender's rights in the Property (such a8
p proceeding {n bankruplcy, probate, for condemnation Of forfelture of to enforss 1aws ot regulations), then Lender may do an

ay for whatever is necessary to protect the value of the Property and Lender'e rigats in the Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Insirawnt, appearing in coutl, paying reasonable
attorneys' fees and entering on the Property 10 moke TepAirs. Although Lender muy s notion under this Parngeaph 7, lender
does not have o do sO. Any amounts disbursed by Lender under this Paragraph 7 shai zcome additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree 10 other terms of ayment, (hese amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upun notice from Lender to Borrower
requesting payment.

g, Mortgage [nsurance. 1f Lender required mortgnge insurance as & condition of maxiry the loan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgnge insurance inefiect. If, for any reason,
the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrawer shall poy Wie promiums required
1o oblain covernge substantinily equivalent 10 {he mortgage inswrance previously in effect, at acost qubstanially equivalent (0 e

cl, from an alternate mortgage insurcr approve

cost to Barrower of the mortgage insurance previously in cffe

substantially equivalent mortgage insurance caverage Is not available, Borrowet shall pay ta Lender each month a sum equal to

one-twelith cf the yearly morigage insurance premium boing paid by Borrower when the {nsUrance COverage \npsed or cepsed to

pe in effect. Lender witl accept, use and retain these poyments s d loss reserve in llew of morigage insurance. Loss reserve

payments may no longer be required, at (he option of Lender, {f morigage insurance coverage (In the amount and for the pertod

that Lender requires) provided by an insurer approved by Lender again becomed available and is obtained, Borrower shall py
ovide a loss reserve, until the requirement for morignge

the premiums required to maintain mortgage insurance in effect, or to pr
cement between Borrower and Lender or applicable law. ser shal
er sha

insurance ends in gccordance with any wrilten pgr
9, Inspection. Lender of its agent may make ransonable entries upon and Ingpections of the Property. Len
ingpection specifying reasonable cause for the inspection.
onnection with any

give Borrower notice at the time of or prior to an
10. Condemnation. The proceeds of any award or claim for damages, direct ot consequentinl, in¢

condemnation or other taking of any part of the Property, or for conveyan

&
¥EBLYEIE

ce in liew of condemnation, are hereby nssigned and

ILLINOIS-SINGLE FAMILY-FNMAIFHLMC UNIFORM INSTRUMENT form 3014 910
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: nll be paid to Lender.
i in the event of o towal taking of the Property,
to Borrower. In the event of o partinl taking of the property in which

% <t rument, whether or nol the

3

R alue of the Property immediatcly be

et

!
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4o the sums secured by this Security

Y1 ender is authorized o collect and npply the procec

UNOFFICIAL COPY

the proceeds shall be applicd to the sums securcd by this Security

n due, with any cxcess pal
dintely bofore the wking Is equal to or greater than the amount of the sums secured

css Borrower and Lender othorwlse agres In writing, the sums
unt of the progeeds multiplicd by the followlng fractlon: () the
tho fair market value of tho Property immediately

r. Inthe eventofa partial toking of the Property [n which the fatr market
fore the taking s less than the umount of tho sums sccured immediately before the taking,
$inless Borrower and Lender otherwise Dgree in writing or unicss applicable law otherwise provides, the proceeds shalt be applie
{nstrument whether or nol tho sums are then due.
hat the condemnor offers to muke

If the Property is abandoned by Berrower, of if, aftet notice by Lender to Borrower t
¢ falls to respond to Lender within 30 days after the dato the notlce l: glven,
1o the sums

4 or settle o clnim for damages, Borrowe
ds, t its option, ehther to restoration or repair of the Property of

sccured by this Securlty [nstrument, whether oF ol then due.

Unless Lender and Borrower otherwlse ngree in writing, any application of proceeds to prineipal shatl not extend or

postpone the due dateof tae monthly payments reforred 10 In Paragraphs 1 and 2 or change the nmount of such phyments.

11. Borrower it Releascd; Forbearance hy Lender Not 0 Walver, [xicnslon of the time for payment of
modification of amortizaticn bf the sums secured by this Security Instrument granted by Lender to any successor ot Intorest of

Borrower shall not operyie 19 “civase the lnbility of the original Borrower Of Rorrower's succeasors in Interest, Londer shtl not

be required 1o commence proceesings against any successor in Interest or refusc 10 exiend time for gnymcm or otherwise modify

amortization of the sums yecured by this Seeurity {nstewnenl by renson of any domand made by tho orlginal Borrower o
Borrower's successors In interest.  Any forbonrance by Londer in excrclsing wny right of romedy shall not be a walver of of

- preclude the exercise of any right or roinedy.

12, Successors and Assigns Bovaa: Joint and Sovernl Linhility; Co-Signery, The covenaiis and igreciments of this
Securlty Instrument sholl bind and beneflvthe successors and assigns o Lender and Borrower, subject 1o the provisions 0
Paragtaph 17. Borrower's COvEnanis and agrezmus shnfl be jolnt and sovoral,  Any Dorrower who co-signs this Security
{nstrument but does not exceute the Note: (8) & co-signing this Securlly Instrument only to worigige, grunt and convey that
Borrower's Interest in the Property under the torme of this Securlly Instrument; (b) 18 not personaily oblignted to poy the sumis

rees thik Lopdor and any other Borrower MRy agreed Lo oxtond, modlfy, forbear
the Note without the Borrower's consent.

e fair market value of the Property immne
instrument immediately Before the taking, un!

ity Instrument shall be reduced by the amo
ceured immediately before the taking, divided by (b)

on awar

AN Ry - e AN 2 ﬂ'—'—'ﬂ‘f' P — .
0 TR o e e Rt o

secured by this Securlty Instrument; and (€} &
or make any accommodations with regard 1o the torms of +hig Sceurily Instrument O
13. Lonn Charges. If the loan sccured by this Securl- Instrument |8 subject to & law which sets maximum loan charges.
and that law is finally Interproted so that e intorest ot ather 1aun charges collected ot 1O be coltected In connection with the loan
exceed the permitted limits, then: (a) any such loun charge shati ke e 10 reduce the charge 10 the
permitied limit, and (b) any sums niready collected from Borrowet which exceeded portnilted 1imbis will be refunded to Borrower.
Lender may choose {0 make this rofund by reducing the principni Swal unter the Note ot by muking & direct  puyment 10
Bo(\;rowcr.le n refund recuces principal, the reduction will be treated 2 partinl prepayment without any prepaynient chaege
undier the Note.

14, Notices. Any notlce 10 Barrower provided for in this Securlty instrumant shall be glvon by dotiveriag it ot bY mniling
jt by first clnss mail unless appticable Jnw requires use of another method. The not.ca shull he Jdirected o the Property Address
or any other address Barrower designates by notlce to Lender. Any notice to Lenuer shall be given by first clnss mudl o Lender's
address staicd herein ot ARy other address Lender designntes by nolico to Borrowee, - Any notlce provided for in this Securlty
Instrument shatl bo deemed to have been glven to Borrower oF Lontler when given previded In this paragraph.

18, Governing Laws Soverabllity, This Security Instrument shall be overn:d oy fudloral law and the law of the
jurisdiction In which the Propesty i locaed. In the cvent that any provision ur clauso of lis Securlty Instrument of the Nole
confticts with applicable law, such conflict shali not affect other provisions of this Security Ingirzinent o the Note which can be
given effect l;\mham the conflicting provision, To this end the provislons of this Security InatrLmerd and the Nole are declared
to be severable.

16. Borrower's Copy. Borrower ghall be glven one conformed copy of the Note and of this Seeyrity Tnstramient, $

17. Transfer of the Property or o Beneflcin! Interest in Borrowor. 1f all or any part of thy Prongrty or any interes
in it 1s sold or transferred (or if n peneficial interest in Borrower s sold or sransforred and Borrower g & nmural personk.
without Leader's prior wrltten consent, Lender may, at iis option, require {mmedinto payment in full of all sums secured by thi
Securlly Instrument. However, this option shall not be excroised by Lender If oxercisa 1a prohibited by fedornt law a8 of tho datoy
of this Security Inatrument. !

if Lender oxerclses this option, Lender shall glve Botrower notlce of acceloration. The notico shiall provide # poriod of b
not less than 30 days from the date the notice is delivered or mailed within which Borrowor must jany all sums secured by this b
Security Instrument. 1§ Borrower flls to pay these sums prior o the expiration of this perlod, Lender may invoke uny remedics
permitied by this Security Instrument without further notice of domand on Borrower.

18. Borrower’s Right to Reinstate, [ Borrower meots cettain conditlons, Borrowor shill have (he right to have
enforcement af this Security Instrument discontinued ai any time ptior to the catlicr of: (n) 8 doys (of such other period a8
applicabie law may specify for roinstatement) before salo of the Property pursuant to i power of sale contained in this Securty
Instrument; or (D) calry of n Judgment enforcing 1his Securlty [nstrument, Those conditlons are (hat Borower: (n) poys Lender

1 be due under this Security Instrument and the Note a8 il no accoleration had occurred; (b) cures any

Poem MH4 9K
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strument shall continue

ynd address of the new
nformation required by

po-

of which Borrower
A any removal or other remediation
'} ol necessary remedial actions in accord

Environmental Law and the following substan

and herbicides, volatile solvents,
Law" means feaeral laws and law

UNOF

rensonabie attorneys’ fees; and (d) takes

reby shall remain fully effective as
acceleration under paragraph 17.
19. Sale of Note; Change

strument) may be sold onc or more |
the *Loan Servicer™) that collects monthly payments

more changes of the Loan Servicer uarel
given written notice of the change in acco

of Loan Servicer.
jmes without prio

applicable law.

20. Hazardous

azardous Substances on the Property. Borrower

orin
Environmental
ies of Hazardous Substance
Troperty.

Borrower shall promzily give Lender

overnmental or regulatory kg=oty or private
has aclual ke wledge.
arany H

As used in this Paragraph 20, "
nog: gasol

materials enntal

aragraph 20, *Environmental
health, safety of environmental protection.

NON-UNIFORM COVENANTS, Borrower &
es. Lender shall giveno?

in this Security Instrur ient (but not pr
The notice shall specify’ () the default;
the date the notice is given o Borrower,

21. Acceleration; Remedi

of any covenant or ngreement
applicable low provides otherwise).
a date, not less than 30 duys from
that fallure to cure the default on
hy this Security Instrument, foreclosure by Jud
Borrower of the right to relnstate after nccelerat
of a default or any other defense of Borrower
date specified fn the notice,
Instrument without further
entitied to collect all expenses
to, reasonable attorneys’ fees an
22. Relcase. Upon payment of

without charge to Borrower. Borrower shall pay
23. Waiver of Homestead, Borrower W

24. Riders to this Security Instrument.

Security Instrument, the covenants an
the covenants and agreemen

all sums secu

If

The following riders are at

Balloon Rider

{LLINOIS-SINGLE FAMILY-PNMA/FHLMC UNIFORM IN
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cnants or agreements; (c) pays alEplng;

1, Lender’s rights in the Property and Borrower

inue unchanged. Upon reinstniement by Borrower,
if no acceleration had occurred. However,

due under the Note and this Security In

ated to a sale of the Not
rdance with Paragraph 14 above and npplicable law,

Loan Servicer and the address to which pay

Substances, Borrower shall not cause or per

written notice 0
party involving the Property and nny Hazardous

If Borrower leamns,
azardous Substance affecting the Property Is necessary,

aace with Environmental
s=ardous Substances” arc tho

ining asbestos oF formaldehyde,

or before the date specified (o
jcinl proceeding «ne sale of the Property.

{on and the right to acaert in the
to acceleration and force

Lender at its option may

demand and may forec
{ncurred in pursuing the remedics provided ini

d costs of title evidence.

d agrecmentd o
15 of this Sccurily Instrumen

Jaﬁllh-en@ngs@:ur y Instrument, including, but
re that the llen of

such action ns Lender may reasonably require to nssu
g obligation to pay the sums secured by this Securlty
his Sccurity Instrument and the obligations sccured

this right to reinstate shall not apply in the case

n the Note (logether with this Security
result in a change inthe entity (known
strument. There nlso may be one

e. [f there is n change of the Loan Servicer, Borrower will
The notlce will state the name

d be made. The notice will also contain any other

The Note or n partial interest |
r notice to Borrower. A sate mny

ments shoul

mit the presence, usc, disposnl, stornge, oF relense of any
10 do, anything affecting the Property

shall not do, nor allow anyone else
ly to the presence, use, OF storage on

Law. The preceding two sentences shall not app
¢ appropriate 10 normal residential uscs

s that are generally recognized Lo D

f any investigation, claim, demand, fawsull of other action by any
Substance or Environmental Law

or is notified by any governmental o regulatory authority, that
Borrower shall promptly take

Law.
s¢ substances defined as 1oxlc or hazardous substances by
kerosene, other flammable of toxic petroleum praducts, toxie pesticides
and radioactive materlals, As used in this

where the Property i3 located that retate 1O

ine,
g of the jurisdiction

v2-Lender further covenant and agree a8 follows:
sce to Borrower prior to acceleration following Borrower's breach

jor to accelerntion under Paragraph 17 uniess
(b} the action required to cure the default; (c)
by which the default must be cured; and {

notice may result in acceleration of the sums secured
The notlce shall further inform
foreclosure proceeding the non-cxistence

{rsure, If the default 18 not cured on or before the
require Immediate poyment in full of all sums secured by this Security

jose this Security Instrt mert by judicial proceeding. Lender shull be
a4 Pavagraph 21, including, but not limited

Je

red by this Sccurity Instrument, Leades shall release this Security Tnstrument

any recordation COStS.
atves i right of homestead cxemption indbe Property.
4 recorded together with this

one or more riders are exccuted by Borrower wt
f each such rider shail be incorporated into and shall amend and supplemen(b

t us I the rider(s) were & part of this Securhy instrument. 4
(VA
Y
o~
AN
%
-

tached:

STRUMENT Form 3014 9190
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N O F F I C Iﬁ:!ﬁ nng;wg%ls conm:d in this Security Instrument

. BY SIGNING BELOW, Borrower nccepts and agrecs 10
N and in any rider(s) executed by Borrower and recorded with i1,

¢

[$p:co & lnw Thin Line For Acknowheigentani]

% STATE OF ILLINOIS, County of COOK }
) L H

J

EDWARD A ROMANOWICZ,
DIANA J ROMANOWICZ, HUSBAND & WIFE

me this day in person, and acknowledged tha
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 10th day of

My Commission expires: &7/ 3 77

"OFFICIAL SEALY
BARBARA L. RAPP
Notsry Public, Siata of [Iifnols
My Commlasion Explray 8/23/47

-
hehadbhghda an o 0 0 o L P W S

Prepared By:ROSE ZURAWSKI

[LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

¥ C1205LT Page 6 of 6 (Rev. 10/94)
;-7! Replaces MAR-I14 (Rev, 39))

I, the Undersigned, a Notary Public in and for said county a4 state, do hereby certify that

: personally known to me to be the same pcrsor@" whose nam lssubscribcd to the foregoiny instrument, appeared before
° igncd and delivered the said instrumeis na~!»£frcc and

April, 1996

J .
Noiry Public

Form 3014 9/90

L 3378 4 5K TN




UNOFFICIAL COPY




B I LI L

TR LT AT

iy 2

e
T s ey

L TAE Ty TI T

UNOFFICIAL COPY

61203549
1612035491

N RIDER

(Conditlonul Right to Refinance)

April, 1996

THIS BALLOON RIDER la maf i 1oth doy of
d shall be desmed to mnend and supploment the Mortgnge, Dood of Trust of Deed o Secure
j (the »Porrower") Lo secure the Barrower's

and s incorporated into n
n by the undersignet

Debt (the *Securily Instrument”}
Note to
CHASE MANHATTAN MORTGM

' organized and existing unGex

(the "Lender”) of the same dato and covering the propriy

ITZSIMMONS DR, PALO

of tho saine date give

bl CORPORATION
rhe laws of the geate

described tn the gecurity Instrume

of New Jersey
W and Tocnted at:

S PARK, L 60464
ated on the Note |s cniled the "Note Ratz.” The dato of the Nole 18 called the "Note Dite."

reansfer the Noio, Securlty Instrumiont anil this Rider. 'The Lender of anyone who takes
nd this Rider by teansfor and who 18 ciitled to recolve paymenis undor the Noto 18

10536 F

The interest rate 8t

{ undersiand the Lender may

the Note, the Gecurity Instrument @
cilled the “Note Holder.”

ADDITIONAL COVENANTS. In additton to the COVERANS And APTEcIEras b; (he Security Instrument, Borrower

ite anything to the conirie) contnined in the Security Instrument

and Lender further covenant and agrec A8 follows (desp

or the Nole}:
ple 1o obtuin o new loan

1 CONDITIONAL RIGHT TO REFINANCE
Al the matuelty date of the Note and Securhwnslrumem ghe *Maturity Date"), | will e
w Matcity Dote of ay 1 026 , and wia en interest tate equal
proviced in Section 2 and

tion 3 below il nll the conditlons
1y, |f those condlitions are not met, | understand tha the Note
ate, and that § wiit have (0

the Note, 0t 10 extend the Maturlty D
¢ willing to lend meo the money to repuy the Note.

("New Loan") with n ne
10 the "New Note Rate” determined in pecor

5 below are met (the »Condltional Refinanc
Holder is under no cbiigation to refinance of modify
repay the Nole froim My oW fesourced or find o lende

must be met a8 of the

2 CDND!TIONS TO OPTION
Reflnancing Opiton at maturity, certain conditions
subject to the Securlty

I | wanl t0 exercise (he Conditional
Maturity Date. These conditions ire: (1) 1 must stiil he the owner and oceupant of the property

ENMA 3180 12/89

Multistme Batloon Rider
C-7019LT Page | of 3 (10/94)

(Replaces Rev. 9/93)
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"Property”); (2) 1 must be current in my monthly payments and cannot have been more than 30 duys
duled monthly paymems immediately proceding the Maturity Date; (3) no tlen against the
Property (cxcept for taxes and special ngsessments not yet due and payable) other than that of the Security Instrument

; may exist; (4) the New Note Ratc cannot be more than § perceniage points above the Note Rate: and ($) 1 must meke
a written request to the Note Holder ns provided in Scction S below.

Instrument (the
: late on any of the 12 sche

3. CALCULATNG THE NEW NOTE RATE
The New Note Kaie-will be a fixed rate of interest cqual to the Federal National Marigage Associntion’s required
ry commitment, plus one-half of one

net yield for 30-year fixcd <ale mortgages subject to 8 60-dny mandatory delive
percentage point (0. o polmt (0.125%) (the *New Note Rate").

3%), roundcd to the nearest one-cighth of one percentag
The required net yleld shall b¢ tie applicable net yicld In cffect on the date and time of day that the Note Holder
receives notice of my clection 10 cxerciee the Conditional Refinuncing Option. 1f this required not yleld s not avallnble,
the Note Holder will determine

N R e T

the New ote Rate by using comparable information.

L ol

HE NEW PAYMENT AMOUNT
outer than § perceniage points above the Note

Provided the New Note Rate as calculnted ir Section 3 above is not gr
Rate and all other conditions required in Section. 2 akove are satisfied, the Nole Holder will determino the aimount of

the monthly payment that wil be sufficient to repay i1 full (n) the unpaid principal, plus (b) accrued but unpaid interest,
plus () all other sums { will owe under the Note and Sccuriy instrument on the Muturity Date (ngsuming my monthly
ptiyments then are current, 08 required under Section 2 kunve), over the term of the New Noto t the New Noto Rate
in eyual monthly payments. The result of this calculation wiit e the amount of my new principal and Interest payment

every month until the New Note is fully paid.

8, EXERCISING THE CONDITIONAL REFINANCING OY.iON

The Note Holder will notify me at lenst 60 calendar dnys in advance ol the Maturity Date and ndvise e of the
principal, accrued but unpaid interest, and ol ather sums 1 am expected W0 awe st the Maturity Date, ‘The Note Holder
also will advise me that 1 may exercise the Conditlonal Rofinancing Option if ke eanditions in Section 2 above are met.
The Note Holder will provide my payment recotd Information, together with the mvame, title and addross of the person
representing the Note Holder that 1 must notify in order to uxerclse the Conditional Réllnancing Option, If 1 meet the

conditlons of Section 2 above, | may exercise the Condltional Refinancing Option by natifvlag the Note Holder no later
than 45 calendar days prior alculnte tho (ixerd Now Note Rate based upon

10 the Maturity Dnte, The Note Holder will¢
the Federal Nattonal Morigage Associntion's applicable published required not ylold in offest £ the date and time of
day notification is recelved by the Note Holder and ns calculated in Seetion 7 nbove. | will theti Fave 30 calendar diys
to provide the Note Holder with nceeptable proof of tiy iton sintus. Before

my required ownership, occupancy ind prope
the Maturity Date the Note Holdor will advise me of the new interest rate (the Now Note Rate), new monthly pryment
" amount and a dato, time and plnce ot which | must appear

1o sign tny documents required to complete the required
refinnncing. | understand the Note Holdor will churge me & $250 processing fee nnd the costs nssocinted with updating
i the title insurance policy, Ifany, and reusonable third-party cosls,

_ auch as documentary StNMpS, intanglblo 1ax, SUrvey,
? recording fees, elc.

4. CALCULATINGT

DR A 23 Er )

oo s e

T T Y

e rme g
o s pln e e T

PTLLYEI6

FNMA 3180 12/89

Multistate Balloon Rider
C-7019LT Page 2003 (10/94)
(Replaces Rev. 919
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r accepts and agrees (0 the terms and covenants contained in this Batloon Rider.

BY SIGNING BELOW, Borrowe

R ST M e e D

PTS25C36

FNMA 3180 12/89

Multlstate Balloon Rider
C-7019LT Page 3 of3 (10/94)
(Replaces Rev. 993)
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