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MORTGAGE

A THIS MORTGAGE IS DATED APRIL 29, 1996, between Gienn L. Giags and Mz '« 7. Bowman, whose address is
- 7301 Lemont Rd., Downers Grove, IL 60516 (referred to below as "Grantor”); an! Hinsdale Bank & Trust Co.,
N wlipse address ia 25 East First Street, Hinsdale, IL 60521 (referred to below as “"Lerider").

q\\ GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and craveys to Lender all

2ol Grantor's right titie, and interest in and to the foliowing described real property. togeihe: with all existing of

g\\sub%equent!y erected or affixed buildings, improvaments and fixtures; ali easemants, nghts) of way, and
appprienances; all water, water rights, watercourses and ditch rights (including stock in ufilities with ditch or
irrigation rights), and alt other rights, royalties, and profits relating to the real propenty, inciuding without limilation
alt rz;nerals oil. gas. geothermal and similar matters, located In Bque County, State of filinoia (the "Reat
Progerty"):

THE WEST 144 FEET OF THE EAST 344 FEET OF THE SOUTH 250 FEET OF THE EAST 1/2 OF THE
1 SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
l‘ MERIDIAN, {IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commaonly known as 8012 W. 111th Street, Palos Hills, IL 60516, The
Real Propeny tax identification number is 23-14-400-058.

GLOZTE 96

Grantbr presently assigns to Lenaer at! of Grantor’s right. title, and interest in and o all leases of the Praperty and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciat Code security interest in

the Parsonal Property and Rents. BUX 3:‘ aj ETI
_ ‘,.)_
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i{ DEFINITIONS. The following words shall have the foliowing meanings when used in this Mongage. Terms not
‘4 otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unilorm Commercial
ﬁ Code. Aff references to doltar amounts shall mean amounts in faw?ul money of the United States of America.

qF Grantor. The word "Grantor” means Glenn L. Glass and Mark ¥. Bowman. The Grantor is the mortgagor
i} under this Mortgage.

Guarantar. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommaoddation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, buildings, structures, mobife homes affixed on the Beal Property, facitities, additions,
replacements and other constructicn on the Real Property.

indebtedness. The word “Indebtedness” means all principal and interest payable under the Nole and any
amounts expendad or advanced by Lender i discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligatiars, of Grantor under this Mortgage, together with interest an such amounts as provided in
this Mortgage. At time shall the principal amount of Indebiedness secured by the Morigage, not
including sums advanceddo protect the security of the Mortgage, exceed $1,404,000.00.

Lender. The ward "Lendér” maans Hinsdale Bank & Trust Co., #t8 successors and assigns. The Lender is the
mortgagee under this Morigage.

Mortgage. The word "Morgaue' neans this Mortgage between Grantor and Lender, and includes without
limitation al assignments and security inierest provisions relating to the Personal Properly and Rents.

fNote. The word "Note" means the prorissory note or credil agreement dated Aprit 29, 1996, In the original
principal amount of $468,000.00 from Granor to Lender, togsther with all renewals of, extensions of,
modifications of, refinancings of, consolidatior.s of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable intereit rale based upon an index. The index currently is 6.420%
per annum. Payments on the Note are to be made ‘n accordance with the lollowing payment schedule: 60
consecutive monthly principal anc interast payments ol $2,098.15 each, beginning May 29, 1996, with interest
calculated on the unpaid principal balances at an interesi r2.e-of B.500% per annum; 60 conseculive monthly
principal and interest payments in the initial amount of $4,350 0 each, beginning May 29, 2001, with interest
calculated on the unpaid principal bafances at an interest rate ot 2.000 percentage poinls over the index
dascribed above;, B0 consecutive manthly principal and interest paymenis in the initial amount of $4,350.00
each, heginning May 29, 2006, with interest calculated on the unpaid prinzipal balances at an interest rate of
3.000 percentage poinls over the index described above; and 60 consecuiva-monthly principal and inlerest
payments in the initial amount of $4,236.32 each, beginning May 24, 2011, with interest calculated on the
unpaid principal balances al ap interest rate of 3.000 percentage poinis over tae 'ndex described above.
Borrower's final payment of $4,236.32 wiil be due on April 29, 2016. This estimated-Jin.! nayment is based on
the assumption that alf payments will be made exactly as scheduled and tha! the Inde« znes nol change; the
actual final payment will be for all principal and accrued interest not yel paid, together with-any other unpaid
amounts under this Mortgage. f the index increases, the paymenis tied to the index, and inerefore 1he tolal ; a
amount secured hereunder, will increase. Any variable interest rate tied 1o the index shall be calculated as of, @
and shall begin on, the coinmencement date indicated for the applicable payment stream. NOTICE: Under no LJ
circumstances shall the interest rate on this Mortgage be more than the maximum rate alfowed by applicable -
law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. 3

, . . -
Peraonat Properly. The words "Personal Property” mean all equipment, fixtures, and other anicles of a)
Bersanal property now or hereafter owned by Grantor, and now or hereaftes attached or affixed to the Real
ropenty; together with all accessions, parts, and additions ta, all reptacements of, and all substitutions for, any ¥
ot such property. and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums} from arty sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words “Real Progerty” mean the property, interasts and rights described above in the
"Grant of Mortgage" section,

Relasted Documents. The words “Related Documents” mean and include without limilation alf promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all ather instruments, agreements and documents, whether now ar hereafter
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cxisting, executed in connection with the Indebtednaess.

Rents. Tha word "Renis" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived trom the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING YTERMS:

PAYMENT AND PERFORMANCE. Excer)'. as otherwise provided in this Mortgage, Grantor shall pay to Lender alt
amé)unttg. s&curted by this Mongays as they become due, and shall strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shalf'te governed by the folowing provisions:

Pogsession aid Use. Until in defauit or until Lender exercises its right 1o collect Rents as provided for in the
Agsignment of Bonts form executed by Granter in conneclion with the Property, Grantor may remain in
possession and Cortrol of and cperate and manage the Propenty and collect t\he Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in lenantabie condition and promplly perform all repairs,
replacements, and maintanance necessary 10 preserve its value.

Hazsrdous Subsiances. iTe terms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
“threatened relzase,” as_vced in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllllg; Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. {("CERCLAY, the Superfund Ame_ndrnents and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous ‘Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resouwrce
Conservation and Recovery Act, 42 J.8.C. Section 6901, et sect, or other applicable state or Federal laws,
rules, ar regulations adopted pursuani-1o.ony of the foregoing, The terms "hazardous waste” and "hazardous
substanice” shall also include, without firnit<tion, petroleum and petroleum by-products or any fraction theregof
and asbestos. Grantor represents and warrarts-to Lender that: (a) Dusing the period of Grantos's ownership
of the Property, there has been no use, gercration, manufacture, storage, treatment. disposal, release or
threatened release of an){ hazardous waste or cubstance by any person nn, under, about or from tﬁe Praperty,
(h} Grantor has no knowedge cf, or reason o bereve that there has been, except as previously disclosed to
and acknowledged by Lander in writing, 4) any use-generation, manufaciure, storage, treatment, disposal,
release, or threatened release of any hazardous wasia or-substance on, under, about o from the Propeni,by
any prior owners or occupants of the Property or (i) aiv.actual or threatened litigation or ciaims of any kind
by any persup relating 1o such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, {}) neither Grantor nor any tenant, contracie!, agent or other autharized user of the Property
shall use, generate, mapulacivre, store, treat, dispose of, or r¥lcase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shai be conducted in compliance with all
applicable federal, state, and local iaws, regufations and ordinancas, ncluding without limitation those laws,
reguiations, anc ordinances described above. Grantor authorizes vender and its agents to enler upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
tetermine compliance of the Praperty with this section of the Merigage.” Any inspeclions or_tests made b

Lendar shall be for Lender's purposes only and shail not_be construed to Create any responsibility or liability
on the part of Lender W Granlor ¢f 10 any other person. The tepresentations ana.warranties contained herein
are based on Grantor's due diligence in investigaling the Property lor haza/doie waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims againg. Lender for indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under-2ivisuch faws, and (b)
agrees to indemnity and hold harmless Lender against any and al! claims, losses, iabilities, damages,
Penauies_. and expenses which Lender may directly or inditectly sustain or suffer resutizg-from a breach of
his section of the Mortgage o7 as & consequence of any use, generalion, manufaciure, srerage, disposal,
release or threatened release occursing prior 10 Grantor's ownership or interest in the Property, ‘whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
including the obli%atrqn lo indemnify, shall survive the payment of the Indebledness and the satisfaction and
reconveyance of the lien of this Morigage and shalt not be affected by Lender's acquisition of any interest in
the Property, whether by forectosure or olherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram tc any other party the right to remove, any ltimber, minerals
{including oil and gas), scil. gravel or rock products without the prior written consent of Lender.

Removal of Impravements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory o Lender to replace such Improvements wit

Impravements of at teast equal value.

Lender's Rl?h! to Enter. Lender and its agents and representatives may enter upon the Real me)eny at all
reasonable fimes to anend to Lender’s inferests and to inspect the Property for purposes of Grantor's
compliance with the terms anc conditions of this Mortgage.

Compiiance with Governmental Requirements. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in etfect, of all governmenta! authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

GLOZYESL
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any such law, ordinance, or regulation and withhold compliance duting any proceeding, including approptiate
appeals. so long as Grantor has notied Lender in writing pror 10 doing so and so (ong as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adeguate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty lo Protecl. Grantor agrees neither to abandon nor ieave unattended the Property. Crintor shall do all
ather acts, in addition to those acts set torth above in this section, which from the characler and use of the

Proprerty are reasonably necessary (o protect and preserve the Property.

|
l DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable ail
‘_! sums securad by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
i part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
| Property or any right. titte or interest thzrein; whether legal, beneficiai or equilable; whether voluntary or
| involunlary, whether by outright sale, deed, installment sale contract, fand contract, contract for deed, feasehald
l interest with a teim reater than three (3) years, lsase-option contzact, or by sale, assignment, or transter of any
beneficial interest in ur_to any land trust holding title to the Real Property, or by any other method of conveyance
1 ol Real Property interest. If any Grantor is & corporation, parinership or fimited liability company, transfer aiso
includes any change in aw.aership of more than twenty-five percent (25%) of the voting stock, parinership imerests
or limited liability company ii.esests, as the case may be, of Grantor. Howevar, this option shall not be exercised

’ by Lender it such exercise is probibited by federal law ar by Hlinois law.
B\){({ES AND LIENS. The followsiig provisions relating to the taxes and liens on the Properly are a part of this
ortpage.

Payment. Grantor shall pay when due (and in all events prior to detinquency? all laxes, payroll taxes, special
laxes, assessments, waler charges and tewer service charges levied against or on account of the Property,
and shall pay when due all claims for_work done on or for services rendered or material furnished lo the

Property. Grantor shall maintain the Property tree of alt liens having priority over or equal to the interes! ot
Lender under this Mortgage, except for the iien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Right To Contest. Grantor may withhoid paymant si-any tax, assessment, or claim in connection with a good
faifh dispute over the obligation to pay, so long as ~ender's interes! in the Property is not jaopardized. )f a lien
arises or is filed as a resull of nonpayment, Grantor saall within filteen {15) days after the lien arises or, if a
lien is filed. within litteen (15) days after Grantor has nowce of the liling, secure the discharge of the lien, or if
requesied by Lender. deposit with Lender cash or & sdfficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient 1o dischargens fisn plus anY_ costs and attorneys’ feas or other
charges that could accrue as a result of a foreclosure or sa/a under the lien. In any contest, Grantor shall
defend itseif and Lender and shall satisly any adverse judgmeni before enforcement against the Property.
Grantor shall name lLender as an additional obligee under any surety bond furnished in the contest
procaedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender sausfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental otizial to deliver to Lender at any time
a written statement of the 1axes and assessments against the Propeny,

Notice of Construction, Grantor shall notify Lender al least fifieen (15) days beiore any work is commenced,

any sorvices are furnished, or aiy materialy are supplied to the Propesty, if any oiechanic’s Hen, materiaimen’s

lign, or other lisn couid be asserted on account of the work, services, or materials,” Giantor will upon request

; of Lender furnish to Lender advance assurances satisfactory to Lender that Granto: cur-and will pay the cost

of such improvements.

. } &HOPERTY DAMAGE (NSURANCE. The following provisions refating to insuring the Property are a part of this

orgage.

f Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covarage endorsements on a replacement basis for the full insurable value covering all 2

i Improvements on the Rea! Property in an amount sufficient to avoid application of any coinsurance clause, and

1 with a standard marntgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive ap

- general liability insurance in such coverage amounts as Lender mar request with Lender being named as (3
additional insureds in such lability insurance poficies. Additionally, Grantor shall maintain such ather ry
insurance,_including but not limited to hazard, business interrupticn and boiler insurance as Lender may S
require. Pohcies shall be written by such insurance companies and in such foerm as may be reasonably

i acceptable to Lender. Grantor shall deliver to Lender certificales of coverage from each insurer containing a o)

! slipulation that coverage will not be cancelied or diminished without a minimurn of ten (10) days’ prior written o]

' notice 1o Lender and not containing any disclaimer of the insurer’s liability for failure o give such notice. Each (N
insurance policy aiso shall includé an endorsement providing that coverage in faver of Lender will not be
impaired in any way by any act, omission or defaull of Grantor or any other person. Should the Fleal Property
at any time becomne located in an area designated by the Director of the Federal Emergency Management

! Agency as a special flood hazard area, Grantor agrees 1o oblain and maintain Federal Flpod Insurance, to the
extent such insurance is required by Lender and Is or becomes available, for the term of the loan and for the

! futl unpaid principal balance of the {can, or the maximum limit of coverage that is available, whichever is less,

{

!

f

f

#

!

Application of Proceeds. Grantor shall promdptly notity Lender of any loss or damags 1o the Properly. Lender
o

may make proof of loss it Grantor fails 1o 50 within fifteen (15) days of th2 casualty. hether or not
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Lender's security is impaired, Lender may, al its election, apply the proceeds to the reduction of the
Indebtedness, payment of aay lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects 1o apply the proceeds to restoration and repaiw, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been dishursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration ot the Property shall be used first to
pay any arnount owg&q to Lender under this Monga%e. then (o prepay accrued interes!, and the remainder, if
any, shall be applied to the principal balance of the Indebledness. It Lender holds any proceeds after
payment in fuil of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired insurance al Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at ang trustee’'s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Grantor's Repart on Insurance. Upon request of Lender, however rot more than once a year, Grantor shall
furnish to Leade’ a report on each existing policy of insuranca showing: (a) the name of the insurer; (b} the
risks insured; (£i-the amount of the policy; (dj the property insured, the then current replacement value of
such property, ard the manner of determining that value; and \e) the expiration date of the policy. Grantor
shall, upon request ol Lender, have an independent appraiser satisfaciory to Lender determine the cash value
replacement cost of thz Property.

EXPENDITURES BY LENLFE . If Grantor fails to com, !{ with any provision of this Mortgage, or if any action or
groceeding is commenced tha! would materiatly affect Lender's interests in the Prope X Lender on Grartor's

ehaif may, but shall not be requicsd 1o, take any action that Lender deems apRropnate_. ny amount that Lender
expends in so doing will bear inerest-at the rate provided for in the Note from the date incurred or paid by Lender
to the date af repayment by Grantol, AUsuch expenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of uny 4pplicable insurance policy or (i) the remaminﬁ term of the Note, or
(c) be treated as a balloon payment which will he due and payable at the Note's rpaturity.  This Mortgage also will

secure payment of these amounts. The rignte provided for in this paragraph shall be in aadition to any other

rights or any remedies to which Lender may ©¢ ontitled on account of the defaull. Any such action by Lender

ghgn not be construed as curing the defaull so-as to har Lender from any remedy that it otherwise would have
ad.

;GIAI?RANTY: DEFENSE OF TITLE. The following prov sions relaling to ownership of the Property are a part of this
grigage.
Title. Grantor warrants that: (a) Grantor holds goot And marketable titte of record 1o the Property in fee
simpte, free and clear of alf liens and encumbrances other (Ran those set forth in the Real Property description
or in any tille insurance policy, titte repart, or final title opinicn 'ssued in faver of, and accepted by, Lender in
connection with this Mortgage, and (b} Grantor has the full vigh, power, and authority to execute and deliver
this Mortgage 10 Lender.

Defense of Tilie. Subject to the exception in the paragraph above, Giantor warrants and will forever defend
the title to the Froperty against the lawful claims of all persons. iiabe event any action or proceeding is
commenced that guestions Grantor's title or the interest of Lender under.his Monga?e, Grantor shall defend
the action at Granior's expense. Grantor may be the nominal party in stchproceeding, but Lender shail be
entitled 1o participate in the proceeding and to be represented in the prcceeaing by counsel of Lendar's own
choice, and Grantor will deliver, or cause to be delivered, 1o Lender such instrumients as Lender may request
frotn time 10 lime to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorilies.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pari 2f this Morngage.

Applicalion of Net Droceeds. If ail or any part of the Property is condemned by eminent Goriain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
goruon of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award sha)l mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnalion is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such sleps as may be necessary to delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 10 participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver ar
cause to be delivered to Lender such insiruments as may be requested by it from time te time 1o permit such
panticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shafl execute such documents in
addition to this Monigage and take whatever other action is requested by Lendar to perfect and continue
Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expanses incurred in recording, perfecting or conlinuing this Mortgage, including withaut limitation all
taxes, fess, documentary stamps, and othar charges tor recording or ragistering this Mortgage.

Taxes. The fouowinP shall constittute taxes 10 which 1his section appties: (&) a specific 1ax upon his type of
Morngage or upon all or any part of the indebtedness secured by this Morigage; Jb) a specific tax on Grantor
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which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage, (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and w)
aé Sp?m ic tax on all or any portion of the Indebfedness or on payments of principal and interast made by
arantor.

Subsequent Taxes. I any tax to which this section_applies is enacted subsequent to the daie ol this
Mortgage, this event shall have the same etfect as an Event of Defauit (as defined below), and Lender may
gxercise any or all of its availabie remedies for an Event of Default as provided below unless Grantor either
La} pays the tax before it becomes delinquent, or ’b).con!ests the tax as provided ahove in the Taxes and

‘.e{\s taection and deposits wilh Lender cash or a sufficient corporate surety bond or other gecurity satlafaciory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
securily agresment are a part of this Martgage.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property
constitules fixtures or other personal propeny, and Lender shall have all of the righte of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Intereri. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is rzguested py Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. .a addition to.recordm&lhns Mortgage in the real property records, Lender may, at any
time and without bartbarauthorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage as a financiag statement. Grantor shall reimturse Lender for all expenses incurred in perfecting or
continuing this security iriersst. Upon default, Grantor shalt assembile the Pessonal Proper{r in & mariner and
al a place reasonably converient 1o Grantor and Lender and make it available 1o Lender within three (3) days
after receipt of written demsaia from Lender.

Addresses. The mailing addressas-of Grantor (debtor) and Lender (secuied party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Unilorm
Commercial Code), are as stated on the (irst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-In-FACT. The following provisions relating 1o further assurances and
attorney-in~tact are a part of this Morgage.

Further Assurances. Al any lime, and from-Urie to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executid or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause !o be filed, recorded revied, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may devm anprapriate, any and all such mortgages, deeds of trust,
security deeds, security agreemente, financing statemanls, continuation statements, instruments of further
assurance, certificates, and other documents as may, in'th2 sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, conlinue, or Rresmw {a) the qu?atmns of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liers.and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereater acquired by Grantor, Uniess
prohibited by law or agreed lo the conlrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 0 in this paragraph.

Attorner-ln-Fact. It Grantor fails to do any of the thln?s relerred 1o nine preceding paragraph, Lender may
do so for and in the name of Grantor and alt Granlor's expense. ' _7pr such purposes, Grantor hereby
irrevocably appoints Lender as Granlor's attorney-in-fact for the purpsse of making, executing, dellyennF.
filing, recording, and doing alt other things as may be necessary or desirable. in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the indebtedness when due, and otherwise pei‘orms all the obligations
imposed upon Grantor under this Morlgage, Lender shall execule and deliver 1o Gramor 7 suitable satisfaction of
this Mortgage and suitable statements ol termination of any hnancing stalement on fil2 e\‘lde{‘lcmf] Lender's
security interest in the Renis and the Personal Property, Grantor will pay, it permitted Ly anplicable law, any
reasonable termination lee as determined by Lender from time to time. It, however, payment s nade by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and hnreafter Lender
is torced to remit the amount of that payment ia) to Grantor's trustee in bankrupicy Or to any simiiar person under
any federal or state bankruotcy law or law for the refief of debtors, (b} by reason ol any judgment, decree or order
of any court or administrative body having jurisdiction over Lender ar any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this Mortgage
shall continue to be effective or shall be reinslaled, as the case may be, notwithstanding any cancellation of this
Mongage or of any note or other instrument or agreement evidencing the Indebledness ang the Property will
coninue to secure the amount repaid or recovered 1o the same extent as if that amount never had been originaily
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating 1o the Indebtedness or to this Mortpage.

DEFAULY. Each of the following, at the uption of Lender, shall constitute an event of default ("Event of Defauh™)
under this Mortgage:
Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Monga;ige to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to eflect discharge of

any lien.
Compllance Default. Failure of Granior to comply with any other term, obligation, covenant or condition
contatned in this Mortgage, the Note or in any of the Related Documents.

»
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False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Granmor under this Mortgage, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This Morgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any lime and for any reason.

Death er Insoivency. The death of Grantor o1 the dissoiution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Granter's property, any
assignment lor the benefit of creditors, any type of craditar workout, or the commencerment of any proceeding
under any bankruptcy or ingolvency laws by or against Grantor,

Foreclosure, Forfellure, elc. Commencement of foreclosure or forfeiture proceedings, whethes by judicial
proceeding, seif-help, repossession or any other methed, by any creditor of Grantor or by any gavernmenal
agency against any of the Property, However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the claim which is the basis of the foreciosure or
tarefeiture piocceding, provided that Grantor gives Lender wrilten natice of such claim and furnishes reserves
or & surely bonr ior the ciaim satisfactory o Lender,

Breach of Other /wwreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lende: fhat is not remedied within“any grace period Frowded tharein, including without limitation
aany agreement concer.ig any indebtedness or olher obligation of Grantor to Lender, whether exisling now or
ater.

Events Affecting Guarantor’ _Any ol the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guaraicor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indcotedress,

Adverse Change. A material adverse.change occurs in Grantor's financiai condition, or Lender believes the
prospect of payment ar performance of tha Indebtedness is impaired.

insecurlty. Lender reasonably deems nsaifinsecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor. the occurrence of any Event of Default and at any time therealter,
Lender, at its oplion, may exercise any ane or mp.e-of the following rights and remedies, in addilion to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the rigit at its option witheut notice to Grantor to declare the
entire Indebtedness immediately dus and payable, in.luding any prepaymaent penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect to alt or anr part of the Porsgoal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Zous,

Coltect Rents. Lender shall have the right, without notice t¢ Grantor, to take possession of the Property and
coliect the Rents, {nclu(inngi amounts past due and unpaid, and apply the net prcceeds, over and above
Lender's costs, agains! the Indebtedness. In furtherance of !h_!s right, Lender may require any tenant or other
user of the Pn&perty 10 make payments of rent or use fees diractly 1 -onder, If the Rents are collected by
Lender, then Grarnior inevocablr designates Lender as Granlor's altornay-in-fact 10 endorse ingtruments
received in payment thereol in the name of Grantor and to negotiate tne same and coliect the praceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the gbligations for
which the payments are made, whether or not any proper grounds for the cemand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or througy a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as monﬁagee in_sossession of to have a
receiver appointed to take possession of all or any part of the Propearty, with the power (o (rotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collec! the Eeris from the Property
and apply the proceeds, over and above the cosl of the rec‘ewershi.f), agains! the indebledness. The
mortgagea in possession or receiver may serve without bond if permitted by faw, Lenoai's right to the
appointment ol a receiver shafi exist whether or not \he apparent value of the Propesty exceeds (he
Indebtednaess by a substantial amount. Employment by Lender shall not disqualify a person lrom serving as a
recaiver,
Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
the Proparty. %
Deficlency Judgment. f permitted by applicable law, Lender may oblain a judgment for any deficiency s
remaining in the Indebledness due to Lender alter application of all amaunts received from the exercise of the J |
rights provided in this section, 5;3
-

Other Remediea. Lender shall have all other rights and remedies provided in this Mortgage or the Note or S
available al law or in equity. S
Saie of the Property. To the exient permitted by applicable law. Grantor hereby waives any and all right 10 a}
have the property marshalled. In axercising its rights and remedies, Lender shall be (ree to sell all or any pan

of the Property together or separately, in ohe sale or by separalc sales. Lender shall be enlitled to bid at any N
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Pioperty is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositian.
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Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitule a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
ot ana« other provision, Election by Lender 16 pursue any remedy shaill not exclude pursuit ot any other
remedy, and an election to make expenditures or take action 1o parform an obligation of Grantor under this
Mongage after failure of Grardor to perform shall not affact Lender's right to deciare a default and exercise its

remedias under this Mongage.

Attorneys’ Fees; Expenses. if Lender instilutes any suit or action to enforce any of the terms of this
Mortgage, Lender shalt be entitled 1o recover such sum as the coun may adludge reasonable ds atlorneys
fees at trial and on any appeal. Whether or not any count action is involved, ali reasonable expenses incurred
by tender that in Lender’s opinion are necessary at any time for the protection of its imerest or the
gnforcement of its rights shall become a pant of the Indebiedness payable on demand and shalt bear interest
from the date of expenditure until reﬁald at the rate provided fo- in the Note. Expenses covered by tiis
Paragraph includ=, without timitation, however subject to_any limils under applicable law, Lender's attorneys
gas and Lender's legal expenses whether or nol there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings -uncluding effortc to maodily or vacate an;r automatic stay or mjpn_ctton_{ appeals and any
anlicipated ‘pusi-judgrment collection services, the cost of searching records, obtaining Ui le reports (including
foreclosure repofis), surveyors' reponts, and appraisal fees, and iitle insurance, to the extent permitied by
applicable Jaw. Grentor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTER AND OTHER PARTIES. Any notice under this Morigage. including without limitation an
notice of dafault and any /.oice of sale to Grantor, shall be in writing, may be be sent by telefacsimitie, and shall
be effeclive when actually Zelivered, or when deposited with a nationally recognized overnight courier, or, if
mailad, shall be deemed e'fective when deposited in the United States mail first class, certitied or registered mail,
postage prepaid, directed to the zudresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other panties, specifying that the
urpose of the natice is to change he Tarty’s address, Al coples of notices of foreclosure from the holder of any
ten which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliuving miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together wil's any Refated Documents, constitules the entire understanding and
agreement of the parties as to the matters se’ Iorth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effeclive unless given in wriing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Properly is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified stalement of nel-uzerating income received tram the Property durin

Grantor's previous fiscal year in such form and detail ae/Lander shall require. "Net operating income” sha

ngeaFl; ail %ash receipls from the Property less all cash exper.ditures made in connection with the operation ol
the Property.

Appiicable Law. This Morlgage has been delivered to Leader and accepled by Lender in the State of
Minois. Thia Mortgage shall be governed by and construed In accordance with the laws of the State of

Minols. :

Caption Headings. Czplion headings in this Moitgage are for convenieics purposes only and are not 10 De
used to interpret or detine the provisions of this Mortgage.

Merger. There shall be no merger of the interast or estate created by this Mcrtgage with any other interest or
estale in the Property at any time neld by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Partiea. Ali obligations of Grantor under this Mortgage shall be joint and seve/s!, and all relerences
to Grantor shall mean each and every Gramtor. This means that each of the pereons, signing below is
responsible for all obligations in this Mortgage.

Severabitity. {f a court of competent jurisdiction finds any provision of this Morigage to he invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offerding Prowg;non shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the oitending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain vahd and enfarceabls,

Successors and Assigna. Subject t0 the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upen and inure to the benelit of the parties, their successors and assigns, If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness hy way of
:oab%a;%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time s of the Easence. Time is of the essence in the performance of this Morigage.

Woalver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morlgage.

Walvers and Consents. {ender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is In writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of Such right or any other right. A waiver by
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any party of a provision of this Mortgage shall not consiifute a waiver of or prejudice the party's right otherwise
lo demand strict compliance with 1hat provision or any other provision. No prior waiver by Lender. nor any
course of dealing between Lender and Granlor, shall constitule a waiver of any of Lender ] ng‘ls or any of
Grantor's obli anons as to any future transactions. Whenever consent by Lender is required in this Mongage,
the granting of such consent by Lender in any instance shall not canstitute continuing consent to subsequent
instances where such consent is requited.

1 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
RANTOR AGREES TO ITS TERMS.

G
G

_J_::ﬂ LT Lo

J/Z%ﬂv/

Mark T. Bowman

INDWlD—L.’AC. ACKNOWLEDGMENT

STATE OF VST )
‘ 14
D) 4,1
COUNTY OF /V.( it )

On this day before me, the undersigned Nolary Public, personally appeared Glenn L, Glass and Mark T.
Baowman, 10 me known to be the individuals described in and who exastiad the Mongage, and acknowledged
thal they signed the Mortgage as their free and voluntary act and deext,or the uses and purposes therein
mentioned.

- ) ’
Given under my hand ang officlal seal this 9 dayor (e it j_é_ .

7
By %ﬁ( /C(ﬁ;_,, £ Q;’.’(g(gi’{ __ Residing at ¥
\Z{/( )C(_{ r

Notary Public in and for the State of } rormon e €]

/ PR PO Katheyn B Mallor
My commission expires / (ﬁw‘[ ‘/A Notary Public, Siste of Hhnois
i ’ My Commission Expirss 11/05/98

LASER PRO, Reg. U.S. Pal. & TM. Off., Ver. 3.21 [c) 1996 CFI ProServices, Inc. All rights reserved.
(IL-GO3 GLASS4.LN|
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