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l ASSIGNAIENT OF RENTS
1

!

YHIS ASSIGNMENT OF RENTS IS DATED APRIL 29, 1425, between Glenn L. Giass and Mark 7. Bowman,
a%rhoae address is 7301 Lemont Rd., Downers Grove, IL 60576 /refarred to below as "Grantor”); and Hinsdale
‘,\‘ ank & Trust Co., whose addreas is 25 East First Sireet, Hinsdule, 1. 60521 (referred to below as "Lender").
¢ ASSIGNMENT. For valuable consideration, Grantor assigns, granta a continuing security interest In, and
“Q conveys to Lender all of Grantor's right, title, and interest in and to inz Rents from the following described
{y Property located in We County, State of lliincls:

i

|~ THE WEST 144 FEET OF THE EAST 344 FEET OF THE SOUTH 250 FEET OF THE EAST 1/2 OF THE
‘m SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
s MERIDIAN, IN COOK COUNTY, ILLINOIS,

-L The Real Property or its addreas Is commonly known as 8012 W. 111th Street, Palos {1Pis. IL 60516, The
-~ Real Property tax identification number is 23~14-400-058.

‘ “ DEFINITIONS. The following wards shall have the following meanings when used in this Assignment. Terms not
\¢ otherwise defined in this Assignment shail have the meanings attributed to such terms in the Unifarm Commercial
i Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America,

ol
“f Asaignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and

includes without Imitation all assignments and security interest provisions relating to the Rents.

QL0236

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set lorth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Glenn L. Glass and Mark T. Bowman.

}

‘ Indebtedness. The word "Indebledness” means ali principal and interest payable under the Nate and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in

BOX 345-CTl
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Lender. Tha word "Lender” means Hinsdale Bank & Trust Co., its successors and assigns.

Note. The word "Note" means the premissory note or credil agreement dated April 29, 1996, in the orlgina)
principal amount of $468,000.00 from Grantor 0 Lender, together with all renewals of, extensions of,
modifications of, refinancings ol, consolidations of, and substitutions for the promissory note or agreement,
The inlerest rate on the Note is a variable interest rate based upon an index, The index currently is 6.420%
per annum. Payments on the Note are to be made in accordance with the following payment schedule: G0
cansecutive monthly principal and interest payments of $4,098.15 each, beginning May 29, 1936, with interest
cajcuiated on the unpaid principat balances at an interest rate of 8.500% per annum;, 60 consecutive monthly
principal and interest paymants in the initia) amount of $4,350.00 each, beginning May 23, 2001, with interest
calculated on the unpaid principal balances at an interest rate of 3.000 percentage peints aver the Index
described beiow 60 consecutive monthiy principal and interest payments in the initial amount of $4,350.00
gach. beginning'niay 29, 2008, with interest calculated on the unpaid principal balances at an interast rate of
3.000 percentage noints over the Index described below; and 80 consecutive menthly principal and interest
payments in the injiiatamount of §4.236.32 each, beginning May 28, 2011, with interast caiculated on the
unpaicd principal balances &t an interest rate of 3.000 percentage points over the Index described below.
Borrower's final payment of %¢,236.32 will be due on April 28, 2016. This estimated final payment is based on
the assumption that all payments wilt be made exactly as schedu'ed and that the index does not change; the
actual linal payment will be for all-principal and accrued interest not yet paid, together with any other unpaid
ameunts under this Assignment. [f tha index increases, the payments tied to the index, and therefore the total
amoumnt secured hereunder, will increase’” Any variable interest rate tied to the index shall be calculated as of,
and shall begin on, the commencement dat’: irdicated for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by applicable

law.
Property. The word "Properly” means the reat progerty, and all improvements thereon, described above in

the “Assignment” section.
Reusl Property. The words “Real Property” mean the propeity, interests and rights described above in the
"Propenty Definition” section.

Related Documents. The words "Related Dacuments” rmexri and.include withcut limitation all promissory
notes, credil agreerments, loan agreements, environmental agre2mcnis, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruments, agreements and-documents, whether naw or hereafter
existing, executed in connection with the Indebledness.

Rents. The word “Rents” means all rents, revenues, income, issues, profity and proceeds from the Property,
whether due now or Jater, including without limitation all Rents frorn all leases described on any exhibit

attached to this Assignment,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL DBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AT THE RELATED
DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documen,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shali strictly
Porlorm alt of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the egght 1o coitect the Rents shall not constitute Lender's consent {o the use of cash collateral in a bankruptcy
proceseding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Renis, Grantor represents and warrants 1o Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed o and accepted by Lendar in writing.
Right 1o Assign. Grantor has the full 1ight, power, and authority Yo enter into this Assignment and to assign
and convey the Rents to Lander.
No Prior Assignment. Grantor has not previously assigned or convayed the Renlts ta any other person by any
instrument now in force.

No Further Transfer, Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights

9L02ZVE3I6
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in the Rents except as provided in this Agreement.

JLENDER'S RIGHT TO COLLECT RENTS. Lender shall have the righl at any time, and even though no default

shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
givan and granted the following rights, powers and authority.

Notice to Tenants. Lender may send naiices 10 anr and ali tenants of the Property advising them of this
Assignmen! and directing all Rents to be paid directly o Lender or Lender's agent.

Enter the Properly. Lender may enter upon and take possession of the Property, demand, callect and receive
from the tenants or from any other persons fiable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary 10
trte‘x:or:{er p{r)!ssessmn ol the Property; collect the Rents and remaove any tenani or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon tha Properly to maintain the Propeity and keep the same in
repair; 1o pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing co&'s and expenses of ‘mamtamm?‘ the Propeny in proper repair and condition, and also 10 pay all
taxes, assesxmenls and waler utilities, and the premiums on fire and othar insurance effacted by Lender on

the Praperty.

Compliance with Lrve, Lender may do any and all things to execute and comply with the laws of the State of
HHnols and also all sthy [aws, rules, orders, ordinances and requirements of ait other governmental agencies

affecling the Property.
Lense the Property. Lende: may rent or lease the whoie or any pant of the Propenty lor such term or terms
and on such conditions as .eader may deem appropriate.

Employ Agents. Lender may cngage such agent of agenis as Lender may deem appropriate, either in
Lender's name or in Grantor's namé o rent and manage the Preperty, including the collection and application

of Rents.

Other Acis. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and may act exclusively ana soi2ly in the place and stead of Grantor and (o have all ol the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be iaguired to do any of the tu;egoing acts or things, and the fact
that Lerder shall have performed one or more of tha foregoing acts or things shall not require Lender to do
any other soecific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shali be for

Grantor’'s account and Lender may pay such costs and expznses from the Rents. Lender, in its sole discretion,

shall determine the applicalion of any and all Rents recewved 0y, however, any such Renlts received by Lender

which are not applied to such costs and expenses shall be appies o the Indebtedness. Al expenditures made by

Lender under this Assignment and not reimbursed from the Pens shall become a par of the Indebtedness

secured by this Assignment, and shall be payable on demand with_interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness wier due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the: Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suirable statements of termination of
any financing statement on file evidencing Lender's securily Inlerest in the rRents and the Property.  Any
termination tee required by law shall be paid by Grantor, il permitted by applicable iaw. I, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebledness an
thereatte: Lender is forced to remit the amount of that payment {a) to Grantor's trustze 1y bankruplcy or to any
similar person under any federal or siate bankruptcy faw or law for the relief of deltors, (b by reason of any
judgment, decree or order of any count or administrative body having jurisdiction over Lends: of any of Lender's
property, or (c) by reason of any settlement or comprise of any cldim made by Lender with ary <laimant (including
without limitation” Grantor), the Indebtedness shall be considered unpaid for the purpose of ‘eninrcement of this
Assignment and this Asmﬁnr_nent shall continue 10 be effective or shall be reinstaled, as the. case may be,
notwithetanding any cancellation of this Assignment or of any note or other instrument or aﬁgeemem evidencin

the Indebtedness and the Property will continue o secure the amount repaid or recovered to he same extent as t
that amount never had been originalty received by Lender, and Grantor shall be bound by any judgment, decree,
order, setilement or compromise relating to the Indebiednass or to this Assignment.

EXPENDITURES BY LENDER. | Grantor fails to comiply with any provision of this Assignment, or if dny action or
groceedmg is commenced that would materially affect Lender's interests in the Propenx. Lender on Grantor's

ehalt may, but shali not be required to, 1ake any action that Lender deems apﬁropriate. ny amouni that Lender
expends in so doing will bear interes! af the rale provided for in the Note from the dale incurred or paid by Lender
1o the date of repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b}
be added to the balance of the Note and be appertioned among and be payable with any inslalliment payments to
pecome due during either (i) the tesm of any applicable insurance policy or {if) the remalning term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturily. This Assignment also
will secure payment of these amcunts. The rights provided lor in this paragraph shalt be in addition lo any other
rights or any remedies lo which Lender may be entilled on account of the default. Any such aclion by Lender
shall not be consirued as curing the default 50 as to bar Lender from any remedy that it otherwise wou'd have

had.
DEFAULT. Each of the following, at the option of Lender, shail constitute an event of defaull ("Event of Default™)

under this Assignment:

PLOZTETL
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Detaull on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Compliance Default. Failure of Grantoi to comply with any other term, obligation. covenant or condition
contained in this Assignment, the Nota or in any of the Related Documents.

4 False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material

4 respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including faiture of any collateral documents to create a valid and perfected sscurity interest or lien) at

|
; any time and for any reason.

; Oiher Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
! ather agreement between Grantor and Lender.

J Death or Insolvency. The death of Grantor or the dissolution ar termipation ot Grantor’s existence as a going
j business, the insoivency of Grantor, the appointment of a receiver for any pan ot Grantor's property, any
J assignment tor the benefit of creditors, any lype of creditor workout, or the commencement of any proceeding
undar any bansraptcy or insolvency laws by or against Grantor.

]
- Forecloasure, Forre'ture, etc. Commencement of foreciosure or forteiture proceedings, whether by judicial
proceeding, seil-hely, repossession or any other method, by any creditar of Grantor or by any governmental
’ agency against any.orthe Property. However, this subsection shall not apply in the event of a good faith
| dispute by Grantor as 1o the validity or reasonableness of the claim which is the basis of the foreclosure or
foreleiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resesves
{ or a surety bond for the claim satistactory to Lender.

Evenis Affacling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the

Indebledness or any Guarantar disswr becomes incompetant, or revokes or disputes the validity of, or liability

3 under, any GQuaranty of the Indebludness,
l Adverse Change. A material adverse change occurs in Grantar's financial condition, or Lender believes the
’ prospect of payment or performance or the 'ndebtedness is impaired.

Ingecurity. Lender reasonably deems itselt invesure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the foliowing rights and remedies, in addition to any other rights or

remedies provided Ly iaw:
Accelerate Indebtedness. Lender shall have the riaht at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable. includino any prepayment penalty which Grantor would be

!

{ required 10 pay.

j‘ Collect Rents. Lender shall have the right, without natice tc Grantor, to take possession of the Properly and
collec! the Rents, mcludmg amounts past due and unpaid.and aoply the nel proceeds, over and above
f Lender's costs, against the Indebtedness. In furtherance of this rigit, vender shall nave ail the rights provided
i for in the Lender's Right 1o Collect Sectign, above. ) the Rents aie collected by Lender, then Grantor
I irravocably designates Lender as Granior's attorngy-in-facl to enac:sa instruments received in payment
thereot in the name of Grantor and to negotiate the same and collect \he preceeds. Payments by tenants or
other users to Lender in response to Lender's demand shall satrsgr the obligations far which the paymenls are
made, whether or nol any proper grounds for the demand existed. Lender mayv exercise ita rights under this
subparagraph either in person, by agent, or through a receiver.

Martgagee in Posaeasion. Lender shall have the right 10 be placed as mortgages in possession or to have a
receiver appointed to take possession of all or any par uf the Property, with the powxer to project and preserve
the Property, to operale the Property preceding foreclosure or sale, and to collect the.A#.1s from the Property
and apply the proceeds, over and above the cost of the recewershgg. against the indebtedness. The
mongagee in possession or receiver may serve without bond H permitted by faw. Landec's right to the
appointment of a receiver shall exist whether or not the apparent value of the Propety exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

receiver,
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

by law.
{
| Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights ofherwise to demand strict compliance with that provision
! or any other provision. Eleclicn by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assiynment after failure of Grantor to perform shail not affect Lender’s right to declare a default and exercise .
its remedies under this Assignmam. s
Atlorneys’ Fees; Expenges. If Lender institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall be entitled 1o recover such sum &s the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any tourt action is involvad, all reasonable expenses incurred
by Lendar that in Lender's opinion are necessary at apy lime for the protection of its interest or the
enforcement of its rights shall become a part of the Inaebledness payable on demand and shall bear interest
from the date of expenditure until regand al the rate provided for in the Note. Expenses covered by ihis
aragraph include, without iimitation, however subject tc any limits under applicable law, Lender’s atorneys’

i

QL0236
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proceedings tincluding efforts to modily or vacate any automatic stay or injunction), appeals and any

anticipated post-judgment collection services, the ¢ost of searching records, oblainin titfe reports (including
" foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
.f applicable Jaw. Grantor also wilt pay any count costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & pan af this Assignment:

f  Amendments. This Assignment, loaether with any Related Documents, constitutes the entire understanding
: and agreemenl of the partigs as to the matters set forth in this Assignment. No alleration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought 10 be
charged or bound by the alteralion or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of
ilinols. This Asgignment shall be governed by and conslrued in accordance with the laws of the State of

lincia.

J
i
)
!
l

Muitiple Pzclles. Al obligations of Grantor under this_Assignment shall be ,oint and several, and all
refarences to Gramtor shall imean each and every Grantor. This means that each of the persons signing below
is responsible ror ait abligatiens in this Assignment.

No Modification. Gra'itor shall not enter into any agreement with the holder of ant‘r\ margage, deed of trust, or

|
I olher securi:{ azjqreur.:arl which has priority over this Assignment by which that agreement is modified,
: en
4]
(
wi
A

amended, extended, or-resawed without the prior written consent of Lendar. Grantor shail neither request nor
accept any future advances under any such securily agreement without the prior written consent of Lender.

Severabitity. 1 a court el competent jurisdiction finds any provision of this Assiﬂlnment to be invalid or
unenforceable as to any persun) or circumstance, such linding shall not render that provision invalid or
unenforceabie as 10 any other peraons or circumstances. |t feasible, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be strizker, and all other provisions of this Assignment in all other respects shall
remain valid and enforceabte.

Successors and Aasigns. Subject to the limitations stated in this Assignment on transfer ol Grantor's
interest, this Assignment shall be binding upro and inure to the benefit of the parties, thelr successors and
assigns. I ownersth of the Property become; vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with, reference 10 this Assignment and the indebledness by
way of torbearance or extension without releasing.Graator from the obfigations of this Assignmem or liability
under the Indebtedness.

Time I8 of the Essence. Time is of the essence in the peltermance of this Assignment.

Waiver ot Homestead Exemplion. Grantor hereby releascs and waives all rig_h:s and benefits of the
homestead exemption laws of the State of Ninois as to all ingabiedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing ard sipned by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right or any ofher right. A
waiver by any party of a provision of this Assignment shall not constiluic 2 waiver ol or prejudice the party's
right otherwise to dernand strict compliance with Lhat provision or any otber provision, - NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall coretituie a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenevar consent by Lender is required
in this Assignment, the grantng of such consent by Lender in any instance-shall.not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AS3'GKMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

H

X S, TR iy \

Glenn L. Glass

X %{aﬁ(’ [ 4:,,.__._________

Mark T. Bownan

o
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{Conlinued)

INDIVIDUAL ACKNOWLEDGMENT

P"‘“

A
} / ! ‘
STATE OF ___ /Lt n o \

‘f | -
|

[ COUNTY OF D)l j

On this day before me, the undersigned Notary Public, personally appeared Glenn L. Glass and Mark T.
Bowman, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowiedged that they signed the Assignmen! as their free and voluntary dct and deed, for the uses and

purposes therein rentioned, y
Vs - 4 ) E

| Given under my heud angi/ ftictal seal this _~ 7" day o / j’ £lec ¥ .19 _ﬁé_.

1

1 By 52{1 %ﬁ A, /‘jg g{'(_ Ao Residing st

1 Notary Public in and for tnc State of "j/&/ﬁd 1L rer ' “OFFICIAL SEAL"

, levifar Xathryn 2. Millor

{ My commission expires /i[' f 2 / 74 Mv’?(:?nw Public. Swae of iflingiy
{ mis8ion Expiray 1 1/06/98
M

;
;l LASER PRO, Reg. U.S. Pa. & T.M. OIf, Ver. 3.27 (c) 1996 CFI ProServices, Inc. All rights reserved,
[IL-G14 GLASS4.LN}
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