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MORTGAGE LENDER'S #: 09-18- 5327 ; 7}

THIS MORTGAGE ("Security Insteument™) is given on FEBRUARY 28 , 1886 . The mortgagor is
[AN M. KTRSON AND SARAM £, KIRSON HUSBAND AND WIFE,

{"Borrewer™). This Security Instrument is given 10 PNC MIRTSABE CORP. OF AMERICA

which 19 organized snd existing under the lsws of THE STATE oF oy , and whoge
sddress is 440 NDRTH TALRWAY DRIVE, YERNON MILLS. 1LLINCIS BUDE4

{("Lender™). Borrower owes Lender the principal sum of
THREE HUNOREG S1X THOUSANO UKE HUNDRED BOLLARS AND {ERO CENTS

Doffars (LS, $308 160,00 ). This debt is evidenced by Bnrrnw:r < nete dated the ssme dale 8s this Security
Instrument {"Note™), which provides for monthly payments, with the full debt, 4t £ot paid esslier, due end payable an
MARCH 1. 2076 . This Security Instrument secures 1o [ender:{s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modilications ot the Note; {b) the payment of afl
other sums, with interest, advanced under paragraph 7 to protect the security of this Fecur'ty Instrument; and (c)
the performance of Borrower’s covenants and sgreements under this Security Instrumentan the Nate, For this
purphse, Borrower does hereby morigage, grant and convey to Lender the following deseribed property located in
oGk County, Hinois:
LOU 36 [N BLOCK 24 N SHEFFIELD'S AGBITION T0 CHICAGO IN SECTIGN 31 TOWNSHIP
4D NORTH RANGE Y4 EAST CF THE THIRD PRINCIPAL MERIDIAM, IN COOK COUMTY,
TLLINDIS,

TSOZZ"L‘QG

FIH. Td-30-423-070-0000

which has the address of 1614 ¥, KABANSIA, CHICAGU IStroet, Uity),
litinois  B08? (7ip Cog] (" Property Addre&%”)'
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TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall aiso be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, geant and convey the Property and thet the Property is unencumberad, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any

¢ encumbrances of record,

FEES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower und Lender covenant and agree as follows:

I. Payment of Principal and [nterest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay w0 Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum {"Funds”} for:
{a} yearly taxes and assessments which may atiain priority over this Security Inatrument as a lien on the Property; {b)
yearly leasehold meyments or ground rents on the Property, if any: {c) yearly hazard or property insurance premivms;
{d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) sny sume payable
by Borrower to Lender, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance
premiums, These itemgare called "Eserow ftems,” Leader may, at any time, collect and hold Funds in an amount not
to exceed the maximum aaont b lender for a federally refated mortgage loan may require for Borrower’s escrow
gccount under the federal Reel Pitate Settlement Procedures Act of 1974 as amended from fime to time, 12 USC,
Section 2601 et seq. ("RESPA™), Gnless another law that applies to the Furds sets a lesser amount, [I so, Lender may,
at any time, collect and hold Funids in.20 amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current date rar'Teasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds to
pay the Hscraw ltems. Lender may not charge Porrozrer for holding and applying the Punds, annually analyzing the
escrow account, or verilying the Escrow ltems, uniess Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such & charge. However, Lender may require Borrower to pay a one-time charge for sn
independent real eatate tax reporting service used by Lender in connection with this loan, unless applicable law provides
atherwise, Linless an agreement is made or applicable law reovices interest 10 be paid, Lender shall not be required 10
pay Borrower any interest or earmings on the Funds, Borrower and Lender may agree in writing, however, that interest
shail be paid on the Funds, Lender shall give to Borrower, without casrge, sn annual accounting of the Punds, showing
credits and debits to the Funds and the purpose for which each debitte the Funds was made. The Funds sre pledged ar
additional security for all sums secured by this Security Instrument.

It the Punds held by Lender exceed the smounts permitted to be held by »pplicable law, !ender shall account to
Bortower for the excess Funds in accordance with the requirements of appliczole law, If the smount of the Funds held
by Lender at any time is not suflicieat t pay the Escrow ltems when due, Lendirmay so notity Borrower in writing,
and, in such case Borrower shall puy to Lender the amount necessary to make up tedeficiency. Borrower shall make
up the deliciency in nto more than tweive monthly payments, at Lender's sole discretion,

Upan payment in Tull of all sums secured by this Security Instrument, Lender shal) promptly refund to Borrower
any Funds heid by Lender. I, under psragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
sequisition or sale of the Peoperty, shall apply any Punds held by Lender at the time of acquieiisn or sale a8 a credit
againgt the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, tc sinounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to eny late charges due under the Note.

4. Charges; Liens, Borrower shall puy all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, snd leasehold payments or ground rents, if any.
Borrawer shall pay these obligations in the manner provided in paragraph 2, or if not psid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shafl promptly furnish to Lender all notices of
emaounts 10 be paid under this paragraph. If Borrower makes these psyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borcower shall promptly discharge any lien which has priority over this Secerity Instrument uniess Horrower: (a}
agrees in writing to the payment of the obligation secured by the fien in 8 manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the fien; or {c) secures from the holder of the lien an agreement satisfactory 10
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Lender subordinating the tien 10 this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may sttain priority over this Security Instrument, Lender may give Borrower a notive identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the givieg of
nutice,

5. Hazard or Property Insurance. Borrower shafl keep the improvements now existing or hereafter erected on
the Property insured against {oss by fire, hazards included within the term "extended coverage” snd any other hazards,
including ffoods or Hooding, for which [ender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insursnce shull be chosen by Borrower

b subject to Lender's spproval which shall not be urreasonably withheld. If Borrower fails to maintain covernge described
'} sbuve, Lender may, at Lender’s option, obtain coverage (o protect Lender's rights in the Property in secordance with
paragraph 7.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigege clsuse.
Lender shall have the right @ hold the policies and renewals. I Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiims snd renewal nctices, In the event of {oss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lenderand Boreawer utherwise sgree in writing, insurance proceeds shall be applied to restoration or cepair
of the Praperty cams ged, if the restoration or repair is economically feasibie and Lender's security is not lessened. if the
restoration or repairas ot economicslly feasible or Lender's security would be Jessened, the insursnce praceeds shall be
| applied to the sums seevieed by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
1 Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oflered 10 settle a claim, thee Lender may collect the insurance proceeds. Lender may use the proceedy to repair or
restore the Property ur to pay auris secured by this Security Instrument, whether or not then due. The 30-day period will
i begin when the notice is given,

Unless Fender and Borrower otheivise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthiy pavinents eeferced to in paragraphs | and 2 or change the amount of 1the payments,
If under paragesph 21 the Property is seguired by Lender, Borrower's right to any insurance policies and proceeds
resuiting from damage to the Property price to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior tothe sequisition.

6. Occupancy, Preservation, Msintenance 244 Protection of the Property; Borrower's Loan Application;
f.eascholds. Borrower shall occupy, establish, snd <i¢ the Property as Borrower's principal residence within sixty days
afier the execution of this Security Instrument and shail continue to oceupy the Property as Borrower's principa)
residence for a1 least one year after the date ol occupancy, unlsas §ender otherwise agrees in writing, which consent shall
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l not be unreasonably withheld, or unless extenuating circumatsres exist which are beyond Borrawer's control. Borrower

| shall not destruy, damage or impsir the Property, allow the Ploterty e deteriorare, or commit waste eu the Property,
y Borrower shall be in default il any forfeiture sction or proceeding, whether civil or criminal, is begun that in Lender’s
good fuith judgment could result in forfeiture of the Property or atherwise materially impair the lien created by this
security Instrument or [ender’s security interest. Borrower may cure such @ default and reinstate, as provided in
paragruaph 18, by causing the action of proceeding to be dismissed with g ruling that, in Lender’s good faith
detzrmination, preciudes forfeiture of the Borrower's interest in the Property zoother materis) impairment of the lien
crested by this Security Instrument or Lender's security interest, Borrower shalt sise be tn default if Borrower, during
the loan application process, gave materially false or inaccurate information or/vistzments to Leader {or failed to
provide Lender with any material infarmation} in connection with the loan evidenced by the Note, including, but not
fimited to, representations concerning Borrower's occupaney of the Property as a principel-cesidence. 1t this Secority
Instrument is on a {easehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o
the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger i writing,

7. Protection of Lender's Rightsin the Property, If Barrower tails 10 perform the coveorats and agreements
cantained in this Security Instrument, or thera is a Jegal proceeding that may signiticamly aflect Leapder’s rights in the
Property (such as a proceeding in bankruptey, probate, tor condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever 1s necessary 1o protect the value of the Property and Lender’s
rights in the Property. Lendec’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie sttorneys’ fees and entering on the Property te make repairs,
Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Harrower and Lender agree to other terms of payment, these smounts shall bear interest

from the date of disbursement at the Note rate and shali be payable, with interest, upon natice Irom Lender o Borrower
requesting payment.

8. Morigage Insucance. If Lender required mortgage insurance as a condition of meking the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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prcmiums required 10 btain coverage substantially equivalent to the mortgage nsurance previously in effect, at a4 cost
‘.uh%tunualiy equivatent to the cost to Borcower of the mortgage insurance prcvmmi) in ¢ffect, from sn slternate

e mortgage insurer approved by Lender, If substantially eguivalent mortgage insurance coverage s not available,

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premivm bhein
‘ : . . B : n heilg

paid by Borrower when the insurance coverage lapsed or cessed 1o be in effect. Lender will sccept, use and rewain these

payments s a loss reserve in leu of morigsge insurance. Lose reserve payments may no longer be required, 81 the

Foption of Lender, if mortgage insurance coverage {in the amount and for the period that Lender requires) provided by

an tnsurer appraved by Lender again becomes svailable and is obisined. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
i accordance with any written agreement between Borrower and Lender or applicable law,

4. Inspection. Lender or its agent may meske reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tirne of or prior to an inspection specilying reasonable cause for the inspection,

10. Candemnation. The proceeds of any award or ¢laim for damages, direct or consequentisl, in connection with
sny condemnation or other taking of any psrt of the Property, or for conveyance in licu of condemnstion, are hereby
assigned and shall he paid to Lender,

In the everd of @ tots] taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whetherar not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in
which the fair markel velue of the Property immedistely before the taking ts equal 10 or grester than the amaount of the
sums secured by this Sccusity Instrument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums securdd by, this Security Instrument shail be reduced by the amount of the proceeds multiplied by
the following fraction: {(a) the tois) smount of the sums secured immediately belore the tuking, divided by (b) the fair
market value ol the Property iminzdiately before the taking. Any balance shall be psid 1o Borrower, In the event of s
partial taking of the Property in whichthe fuir market vatue of the Property immediately before the taking is less than
the amount ol the sums secured immediztely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be spplied 10 the sums secured by this Security
Instrument whether or not the sumas are thea doe,

[f the Property is abandoned by Borrower, ¢ if, alter notice by Lender to Borrower that the condemnor offers to
muske an award or settle o claim for damages, lsorrewer fails 10 respond to Lender within 30 days after the dute the
notice is given, Lender is authorized 10 collect and sppiy the proceeds, at i13 option, either to restoration or repair of the
Praperty or o the sums secured by this Securtty Instrument; whether or not then due,

Unless Lender and Burrawer otherwise agree in writiog.sny application of proceeds to principal shali not extend or
postpone the due date of the monthly payments relerred 14 in paragraphs 1 and 2 or change the amount of such
payments,

1. Borrawer Not Released; Forbearsnce By Lender Not o Waiver. Lxtension of the time for psyment or
muodification of amortization of the sums secured hy this Security lusrsument granted by Lender to any successor in
interest of Boreower shall not operate to release the liability of the origival Burrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time foe payment or atherwise modify amortization of the sums secured by 11y Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Ary {orbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of sny right orremedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements
nf this Security fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who co'signs
this Security (nstrument but does not execute the Note: {3} is corsigning this Security [nstramont only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Tonizument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lopder and any other
Horrower may agree to extend, modify, forbear or make any accommodations with regard to the teems of this Security
lnstrument or the Note without that Borrower's consent,

13. Loan Charges. If the {oan secured by this Security Instrument is subject 10 a law which sets, maximum loan
charges, and that {aw is finally interpreted so that the interest or other loan charges collected or to be enliected in
connection with the loan exceed the permitted limits, then: (a) any such ioun charge shall be reduced by the amount
necessary to reduce ihe churge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Boreower. H a refund reduces principal, the reduction
will be treated as a partial prepayment without sny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided Iar in this Security Instrument shall be given by delivering it or by
maiiing it by first cluss mail uniess applicable law requires use of another method. The notice sha!l be directed 10 the
Property Address or any other address Borrower designates by notive to Lender. Any notice to Lender shall be given by
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tirst class mail w Lender's address stated herein or any other sddress Lender designates by notive 1o Borrower, Any
“{notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this parageaph,

{5, Governing Law; Seversbility. This Security Instrument shall be governed by federal law snd the faw of the
furisdiction 1 which the Property is Jocated. [n the event that any provision or clause of this Security {nstrument or the
Nowe conflicts with applicable Jaw, such conflict shall not alfect other pravisions of this Secueity Instrument or the Note
which van be given elfect without the conflicting provision. To this end the provisions of this Security lostrument snd the
Note gre declared to be severable,

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security lnstrument.

17. ‘Uranster of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or sny
interest ia it ts sold o transferced {(or if a beneficial interest in Borrower is sold or trensferred and Bosrower is not a
natural person} without Lende's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrament, However, this option shall not be exercised by Lender i excreise is
prohibited by federal Jaw as of the date of this Security Instrument.

I Lender exeruises this option, Lender shall give Barrawer notice of acceleration. The notice shali provide 8 period
of not less than 50 days from the date the notice i delivered or mailed within which Borrower must pay aill sums secured
by this Security Instevment, If Boerrower fails to pay these sums prior to the expirstion of this period, Lender may invoke
any remedies permitted o this Security Instrument without further notice or demand on Borrower,

I8, Burrower's Rightto Reinstate. If Borrower meets certain conditions, Borrower shall have che right w have
enforcement of this Security instrument discontinued a1 any tme prior to the earlier of: (a) 5 days (or such other period
#s applicable law may specify fot reinstatement) before sale of the Property pursusnt to any power of sale contained in
this Security Instrument; or () aatry of a judgment enforcing this Security lnstrument. Those conditions are that
Borrower: (o) pays Lender all sumz which then would be due under this Security Ingtrument and the Note as if no
acceleration had occorred; () cures ane defsult of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as
Lender may reasonably require 1o assure that 2ie lien of this Security instrument, Lender's rights in the Property and
Horrower’s obligation to pay the sums secured by 2ais Security Instrument shall continue unchanged. Upan reinstatement
by Borrower, this Security [nstrument snd the obligstinns secured hereby shall remain fully etfective as if no sceeleration
had ocenrred, Howsver, this right to reinstate shall nol apr?yin the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or s partial interest in the Note (together with this Security
Instrument) may be sold bne or more times without prior nGtive to Borrower, A sale may resuit in & change in the entity
{(known as the “Losn Serviver™) that collects monthly paymens due under the Note and this Security Instrument. There
glsu may be vne ur more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a chunge of the Loan
Servicer, Borrower will be given written natice of the change in accuidince with parngraph 14 above and applicable law,
The notice will state the nnme and address of the new Logn Servicer-add the address 10 which paymems should be made.
The aotice will also contain uny other information required by applicable liw,

20. Hiszardous Substances. Borrower shail not cause or permit the progeace, use, disposal, storage, or refease of
any Hazardous Substances nn or in the Property, Borrower ohall not do, ner adow anyone else to do, anything sffecting
the Property that is in violation of any Bnvironmenial Law, The preceding two senteness shall ot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generslly recognized to be
sppropriste to normal residential uses and to maistenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demend, lawsvit or other action by
any governmoental or regulatory agency or privaie party involving the Property and any Viazordous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified any governmenta! or
regulatory wuthority, that any removal ar other remediation of any Hazardous Substance sffetting the Property is
necessary, Borrower shall promptly tak= all necessary remedisl sctions in accordsnice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Lnvironmental Law und the foliowing substances: gasoline, kerosene, other flammable or toxic petrolzum products,
oxic pesticides and herbicides, volatile solvemts, materials containing ashestos or formasldehyde, and radiosctive
matectals, As used in this puragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is Jovated that relate to health, safety or environmental proteciion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us follows;

21, Acceleration; Remedies. Lender shali give notice 1o Borrower prior to acceleration following
Bourrower's breach of any cavenant or agreement in this Sccurity Instrument({but net prior 1o acceleration
under paragraph 17 untess spplicable law provides otherwise). The notice shall specify: (a) the defauls; (b) the
action required to cure the defauit; (c} & date, not less than 30 days from the date the notice is given to
Borrawer, by which the default must be cured; and (d) that failure 1o cure the defsubht on or before the date
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grspecified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
3 proveeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate sfter acceleration
i,lund the right to assert in the foreclosure pmwcdmg the non-existence of a default or any other defenise of Borrower to
sy acceleration and forectosure, If the defaultis not cired on or betore the date specified in the notice, Lender, at its option,
N may require immediate payment in full of all sums secured by this Security Instrument without further demand and
£ may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursaing the remedies provided in this paragraph 2}, including, but not limited to, reasonsble attorneys’ fees and costs
of title evidence,

22. Release. U'pon payment of all sums secured by this Security instrument, Lender shall release this Security
lnstrument witheut charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of esch such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security InstrumenttCheck applicable box{es)]

| Adjustable Ratw Wider Condominium Rider 114 Family Rider
Giraduated Payment Rider Planned Unit Deveiopment Rider Biweekly Payment Rider
Battoon Rider Rate Improvement Rider Secand Home Rider
VA Rider Other{s) (specifyl

BY SIGNING BELOW, Borrower ace=ots and agrees 1o the terms and covenants contained in this Security

Instrumentand in any rider{s} executed by dorrower and recorded with it 3 B
Witnesses: TN

St/ (Seal)
TAN M. KTRSON -Borrower

3
, ;;jf?»fs‘»/\_, ¢ Lreor— (Seal)
ST B KIRSON ~Hurrowes

(Seal) (Seal)

Purrower -Horrower
STATE OF HLLINOAS, (@L Couvaly ss:
L (\m LLm‘L ' = ‘Q’U‘(A . a Notary Public in and forea1d county and state do hereby

certify that »
Tan M Kirson od Soreh CGVEA

. peesonally known 1o me 1o be the same-person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this duy in person, and acknowledged that
signed and delivered the said instrument as [ree and volumary act, {or the uses and purpnses
therein set farth,
Giiven under my hand and official seal, this ,]k day of

My Commission Hxpires: \ .ijf

\Futnry Public

I8OTLEI6

wwv'\-uv-u

MM
#QIFICIAL SEAL”
Steve Gustas
Natary Public, State of Uiinois
Ry Commispien Exgire Aug. 5. 1998
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FIXED/ADJUSTABLE RATE RIDER

{1 Year reasury lndes - Rate Caps) LEMDER'S ¢ 08-18-83313

THIS FINEDIADJUSTABLE RATE RIDER ts made this  28TH duy of FEBRUARY .
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
Trust or Becurity Deed (the "Security instrument”} of the same date given by the undersigned (the
"Borrower” ) ta secure Borrowet's Fixed/Adjustable Rate Note (the "Note™) tn
PNC MORTGAGE CGRP. OF AMERICA, AN GH{( CORPORATION
(the "Lender") of the same date and covering the property described in the Security Insteument and located
&1 1614 W, WABANSIA. CH{CAGG, [LLINDIS 80622

{Property Address)

THE NOTE _RPROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE HORROWEA'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE (aAXIMUM RATE THE BORROWER MLUST PAY,

ADDBITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthzr covenunt and agree s follows:

A, ADIUSTABLE RATE ANDMONTHLY PAYMENT CHANGES
The Nate provides for an initial fiked intorest rate of =v--evmcenen. --a--7.0000%. The Note also
provides for a change in the initial fixed rate to snauystable interesi rate, as follows:

4. ADIUSTABLE INTERES Y RATE AND MONTIHLY PAYMENT CHANGES
(A) Change Dates
The initial tized interest vate [ will pay will change f0/un adjustable interest rate on the first day of
BARCH 2001 . and the sdjustable snrercat rate | will pay may change on that day
every 12th month theceafter, The date on which my initis! fixed interent cate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could change,is catled a "Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate wiil bo based on an Index. The "Index” is
the weekly average yield on United States Treasury sevurities sdjusted 1o a constant maturity of | yesr, as made
available by the Pederal Reserve Board, The most recent Index figure available'ws of the date 45 days before
vach Change Date is called the "Cucrent Index,”
If the Index is no longer available, the Note Holder will choose a new index thaths brsed unon comparable
information. The Note Holder will give me notice of this choice,
{C} Calculation of Chauges
Betore each Change Date, the Note Holder will caleulate my new interest rate by adding - r~-=nrmmve-
TR AND THREE FOURTHS-=---rmmommmm s s oe percentage pointls) { -~ -m=--mmmmnn- 2.7500%) to the
Current Index. The Note Holder will then round the result of this addition 10 the nesrest one-eighth of one
percentage point {0.125% ). Subject 1o the limits stated in Section 4(1D) befow, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE FINED/ADAISTABLE RATE RIDER-T YEAR TREASURY INGEX -Singfe Femily- Fannia Mss Unifarm Instrument

Ferm 3187 5/94
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The Note Hoider will then determine the amourt of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date st my new
interest rate in substantinlly equal payments. The result of this caleulation will be the new smount of my

maonthly payment,

(D) i.imits on Interest Rate Changes

The intereat cate Lam required o pay at the ticst Change Date will not be greater than 17.0000%
ur legd than === -=-~==~-=----7_7560%. Therealter, my adjustable interest rate will never be iucreased or
decrensed on any single Change Date by more than twu percentage points (20%) from the #ste of
interest | have been paying Tos the preceding twelve montha, My interest rate will never be greater than

{15) Effective Date of Changes

My new interest rate will become effective an cach Change Date, I will ra)' the amount of my new
rmonthlypayment beginning an the fiest monthly payment date alter the Change Date untit the amount of my
manthly payinent changes agsin,

(Fi Notice ol Changes

The Notedtolder will deliver ur mail 10 me s notice of the change in my initin) fised intecest rate to an
ndjustable intedecrerie and of any changes in my adjustable interest rate befove the effective date of any change.
The notice will inciudehe amount of my monthly payment, any information reguired by law to be given me
and also the telephone number of 8 person wha will anawer any question [ may have regarding the notice,

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWUR'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIF()I{#I COVENANT 17 OF12HE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

‘Transfer of the Property or a Benctcial Interest in Barrower, I 81} or any part of the Propenty or
ARy interest in it is s0ld or trsnsferced lor il & enelivial interest in Borrower is sold or transferred and
Horrower is not a notural person) withmn Lendsr’s urior weitten consent, Lender may, at its aption, require
irmmediate pgyment in full of sll sums secured by s Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by tederaliaw as ol the date of this Security Instrument,

It Lender exercises thisoption, Lender shall give Boreower notice of acceleration, The notice shall provide
a period of not tess than 30 days from the date the notice is dritvered or mailed within which Borrower must
pay all sums secured by this Security tnatrument, 1T Borrower fails to pay these a3ums prior to the expiration of
this period, Lender may invoke spy remedies permitted by tins Secusity Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST (RATE CHANGES TQ AN
ADJUSTARLE INTEREST RATE UNDER THE TERMS STAGCED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF TRE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PRGYISIONS OF UNIFORM
Fgl\,lﬁ(NaNT {7 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
'OLLOWS:

Teanster of the Property or & Benelicial Interest in Borrower. I all or any purtof the Property or
any interest in it is sold or transferred (or if 8 benclicial interest in Borrower is solg Or transferred and
Borrower is not a natural pecson) without Lender’s prior written consent, Lender may, at (t: ortion, require
immediate payment in ulrfﬂ all sums secured by this Security Instrument. However, this option shali not be
exercised by Lerder if exercise is prohibited by federal law as of the date of this Security Instrument, Leader
also shall not exercise this optionil: (a) Borrower causes to be submitted w Lender information required by
{ender to evalunte the intended tranaferee us if 5 now loan were being made to the transferce; and (e!% l.ender
reasonably Setermines that Lender's security will not be impaired by the [oan assumption and thet the risk of a
breach of any covenant or agreement in this éecuril)‘ Instrumentis scceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee 4z a condition to Lender's
conisent to the loan assumption. Leader also may require the trangferee 1) sign an sssumption sgreement thatis
seceptable to Lender and that obligates the tranaleree 10 keep all the promises and sgreements made in the Nate
and in this Security [nstrument, Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

Form 318 5/84
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It Lerder exercises the aption to require immediate payment in fult, Lender shall give Borrower notice
of seceleration. The notice shall provide s period of ot less than 30 days from the dste the notive is delivered
ur mailed within which Barrower must pay ali sums secured by this Security Instrument. If Borrower fails 1o

pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by thia
Security Instrument without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower sccepts and agrees to the teems and covenants contatned in this

Fixed! Adjustable Rate Rider.
;. 3
ﬁé/f//{\ —~ (Seal)

- (AN M. KIRSON ~Barrovrer

3;( f/ v %’J"’/\a (Scal)

SARAH €. KIRSON

“Dorrower

{Seel)

-Darrower

(Seal)

-Horruwar

——————— e - - e
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