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WOIRTGAGE

THIS MORTGAGE 1S DATED APRIL 30, 1996, betv #ser, SANDRA J DAVIS, SANDRA J DAVIS UNMARRIED
HAVING NEVER BEEN MARRIED, whose addresas is i-cAST SCOTT #403, CHICAGO, IL 60610 {referred to
below as “"Grantor"); and Firsi American Bank, whoss rddress s 201 S. State Street, P.O. Box 307,

Hampshire, Il. 60140 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideralion, Granior mrrigages, warrante, and conveys {o Lender all

of Grantor's right, title, and interest in and to the following described rea! property, together with af existing or

subsequently erecled or allixed buildings, improvements and fixturop, all easements, rights of way, and

appunenances, all waler, water rights, watercourses and ditch rights {rciutinp stock in utilities with ditch or
irrigation rights); and all cther rigiits, rayalties, and profits relating to the real pronerty, including without fimitaticn
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stiste of llinols (the "Real

Property”):
UNIT NUMBERS 402 AND 403 (N ONE EAST SCOTY STREET CONDOMINIUM. A%, DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIRED REAL ESTATE: LOTS 6 TO S IN
BLOCK 10 IN H.O. STONE'S SUBDIVISION OF ASTOR'S ADDITION TO CHICAGO, IN SECTION 3,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, INCCOOK COUNTY, (&
ILLINOIS, WHICH SURVEY (S ATTACHED AS EXHIBIT 'A’ TO THE

DECLARATION OF CONDOMINIUM, RECORDED AS DOCUMENT NO. 24642367; TOGETHER WITH ITS £
PERCENTAGE INTEREST IN THE COMMON ELEMENTS
The Real Property or iis address ia commonly known as ¥ EAST SCOTT #403, CHICAGO, )L 60610. The Real
Property tax identitication number is 17-03-112-033-1003 AND 17-03--112-033-1004.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents trom the Property. In addition, Grantor grants to Lender a Uniferm Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms nat
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in fawful money of the United Siates of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated April 30,
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1098, between Lender and Grantor with a credit limit of $70,000.00, together with all renewais of, extensions
of, modifications of, refinancings of, consolidations of, and substitutons for the Credit Agreement. The
maturity date of this Mortgage is May 1, 2001. The interest rate under the Credit Agreement is a variable
intarest raie based upon an index. The index currently is 7.250% per annum. The Credit Agreement has
tiered rates and the rate that applies to Grantor depends on Grantor's outstanding account balance. The
interest rale to be appliec to the outstanding account balance shail be at a rate 1.500 percentage points above
the index for talances of $49,999.99 and under, at a rate 1.250 percentage points above ine index for
balances of $50,000.00 to $99.999.99. and at a rate 0.700 percentage points above the index for baiances of
$100.000.00 and above, subject however to the following maximum rate. Under no circumstances shall the
interest rate be more than the lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indentedness. The words "Existing Indabtedress” mean the indebtedness described below in the
Existing Indetisdness section of this Mongage.

Grantor. The woid "Grantor” means SANDRA J DAVIS. The Grantor is the mortgagor under this Mongage.

Guarantor. The word-"Guarantor” means and includes without limitation each ard all of the guarantors,
gureties, and accemmodation parties in connegtion with the indebtedness.

Indebtedness. The word “Irndebtedness” means all principal and interesl payable under the Credit Agreement
and any amounts expended or 4Granced by Lender to discharge cbligations of Grantor o expenses incurred
by Lender to enforce obligations ¢/ Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specificeliy, without limitation, this Mortgege secures a revolving line of credit
and shall secure not gnly the amouti :viich Lender has presently advanced to Grantor under the Credit
Agreement, but also any future amouria which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from the dale of this Morigage to the same exter' as if such tuture
advance were made as of the date of the erecution of this Mortgage, The revoiving line of credit
obligates Lender to make advances to Grantor ac-iong as Grantor complies with ali the terms of the
Credit Agreement and Related Documents. Such edvances may be made, repaid, and remade from lime
to time, subject to the limitation that the total outstand’ap balance owing at any one time, not including
finance chorges on such balance at a fixed or varigble ral# or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounte oxpended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outstancing under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and any 'itermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, rot including sums advanced to
protect the security of the Mortgaga, exceed the Credit Limit of $70,000.00.

Personal Property. The words "Peronal Propernty" mean all equipment, fixtures, 2nd other articies of
personal property now or hereafter owr.ed by Grantor, and now o hereafter attacheu or affixed to the Real
Property; fogether with all accessions, pans, and additions tc, ail replacements of, and ait'suustitutions for, any
of such property; and together with all proceeds (including without limitation all insuranc?) proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Preperty and ihe Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rents. The word "Rents" means all present and future rents, revenues, incoms, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
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%OHTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

[ FAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
~jamounts secured by this Mortgage as they become due, and shall stictly perfurm ail of Gramtor's obligations
.junder this Mortgage.

T POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
| the Property shall be governed by the following provisions:

Possesaion and Use. Until in delfaul'. Grantor may remain in possession and control of and aperate and

manrage the Real Property ang collact the Rents,

replacemantis, and maintenance necousary 10 presarve its value.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ot any portion of the ProFerty: Without limiting the ?eneraii!y. of the
foregoing, Grantar wilt not remove, or grant 10 any other party the right to remove, any timber, mincrals
{including ol aovd gas), soil. gravel or rock products withoui the prior written congent of Lender,

DUE ON SALE - CANSENT BY LENDER. Lenger may, at its option, declare immediately due and payable all
sums secured by this Marnyage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Prapenty, ey interest in the Real Property. A "sale or fransfer” means the conveyance ¢f Real
Property or any rght, tittle/ortinterest therein; wheather legal, benelicial or equitatde; whather voluntary or
involuntary. whether Dy outrignt/ezie, doed, instailment gaie contract, land conlract, cantract for deed, leasehold
interest with a term greater than thrze (3) years, laase-option conlract, or by sale, assignment, or transter of any
bareficial interest in or 10 any land v holding iitle 1o the Reat Property, or by any other method of conveyance
of Real Property interest. 1! any Granto’ is a corporation, partnership or limited liability company, transfer also
Includes any change in ownership of morethan (wenty-live percent (25%) of the volting stock, pantnership interests
or lirnited liability company interests, as the case may bs, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by lederai/aw or by lllinois law,
mﬁg@"u LIENS. The foliowing provisions refating e the taxes and liers on the Property are a part of this
Paymeont. Grantor shall pay when due (and In all evants prior 1o detinquency) all laxes, payroll taxes, special
taxes, assessments, water charges and sewer service Charges levied against or on account of the ?ropeny.
and shal! pay when due all clams for work done on 6 lon services rengered or material furnished to the
Property. Grantor shall maintain the Property free of all lieas having rriority over or equal to the interes! of

Lender under this Mortgage, except for the lien of 1axes and asspssments not due, except for the Existing
Indebtednass refarred to Lalow, and except as otherwise proviaed ip-the following paragraph.

aROPERTY DAMAGE INSURANCE., The following provisions relating to wauring the Property are a part of this

ongage.
Maintenance of insurance. Grantor shall procure and maintain policics ol fire insurance with standard
extended coverage endorgements on a replacement basis for the foll insurable value covering all
improvements on lhe Real Property in an amount sulficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor ol Lender. Policies shall be written ‘)‘y such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certifivates of
coverage from each insurer containing & stipufation that coverage will not be cancelled or diminished without a
minimum af ten (10) days’ prior written notice 10 Lender and rol containing any arscieiner of the insurer's
liability for failure 10 gtive such notice. Each insurance policy also shall include an andwdmentd)mvsdxng that
coverage in {avor of Lender will not be impaired in any way by any acl, omission or deigult'of Grantor or any
other person. Should the Real Properly at any time becume located in an area designated vy the Diractor of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agreas to obtain and
maintain Federal Flood insurance, 10 the extent such insurance is required by Lender and is or becomes
availabia, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum timit of
caverage that is available, whichever is 12s8s.

Application of Proceeds. Grantor shail promplly noiity Lender of any loss or damage 10 the Property if the
estimated cost of repair o replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails o
do so within fifteen {15) days of the casualtly Whether or not Lender's security 1§ impaired, Lender may, at its
glection, appl%g the proceeds o the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoiation and repair of the Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, incluging any
obligation to maintain Exisling Indehiednass in good standing as required below, or !f any action cr progeeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behall may, but
shal! not be required 1o, take any action that Lender deems appropriate, Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lendet's option, will ae be gayabie on demand, (b} be
added to the palance of the credit line and be apportioned among and be payable with any instaliment payments

}
3
‘ ) Duty to Maintain. Grantor shall maintain the Property in tenaniable condition and promptly perform all repairs,

to become due dusing either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, ar {c) be treated as a balloan payment which will be due and payable at the Gredit Agreement's
maturity.  This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
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shall be in addition to auny other nights ar any remedies to which Lender may be entitled on account of the default,
Apy such action by Lender shall not be consirued as curing the defaull so as 10 bar Lender from any remedy that
it otherwise would have had.
gArI?RANTY; DEFENSE OF TITLE. The follewing provisions relating to ownership of the Property are a part of this
artgage.
Tile. Grantor warranis that: (a) Grantor holds good and marketable title of record io the Property in ‘ce
gimple, free and clear of all iens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebledness section befow or in any fitle insurance policy, title repart, or final tide opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantar has the full
fight, power, and authority 10 execute and deliver this Mortgage 1o Lender.

Detense of Title. Subject to the excanon in the paragraph above, Grantor warrants and will forever defena
the titie to the Property against the lawful claims of ail persons.

EXISTING INDEBTEDNESS. The following prowsions concerning existing indsbtedness (the "Existing

indebledness”) arz a vart of this Mortgage.
Existing Lien. Tre lien cf this.Mon%age securing the Indebtedness may be secondarr and inferior 1o the lien
secum&q 82ymem Ol an existing ouligation with an_account number of 93904186 to GREAT NORTHERN
MORTGAGE desciied,as: MORTGAGE LOAN DATED SEPTEMBER 24. 1993, IN COOK COUNTY, The
existing obl:ganon hasd-current principal balance of a;gfrox:matety $64,400.00 and is in the original principal
amount of $78,300.00. Grantor exé)ressiy covenamts ang agrees {o pay. or see to the payment or, the Existing
Indebtedness and to prevent any default on such indebledness, any default undes the instruments evidencing
such indebtedness, or any cetqi!t under any security documents for such indebtedness.

FULL PERFORMANCE, 1t Granior pays ail the Indebtedness when due, terminates the credit line account, and
atherwise performs all the obhgaticns t»:;;msed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable salisfactior: of this Mortgage and suitable statements of termination o any financin
statement on file evidencing Lender’s secujity ‘nlerest in the Rents and the Personal Property. Grantor will pay, |

ermitted Dy applicable law, any reasonacia iermination tee as determined by Lender from time to time. H,

owever, payment 1s made Dy Grantor, whethar voluntarily or otherwise, or by guarantor ar by any third party, on
the Indebledness and thereafter Lender is forced to.vemit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person unde; any teaziai of state bankruptcy faw of law far the relief of debtors. (b)
by reason of any juagmes, oecree or arder of any Lour-gr administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any sefil:ment or compris> of any claim made b’y Lender with any
clatmant (including without fimitation Grantor), the Indesiedness snall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mcrtgage shall conlinuz (0 be effective or shall be reinstated, as the case
may be, notwithstanding any cancellatior of this Mortgage ei of any note or other inslrument or agreement
evidencing the Indebtedness and the Property will continue 10 s2¢ure the amoun! repaid or recovered 1o the same
exten! as if thal amount never had been originally received by i.2ndec, and Grantor shall be bound by any
judgment, decree, order, settlement or compramise felating to the inc.eStedness or to .nis Morlgage.

DEFAULT. Each of the fallowing, at the option of Lender, shall constittie an event of default (“Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrep:esentation at any fime in connection
with the credit line account. This can include, for example, a faise statcrient about Grantor's incomie. assets
habilities, ar any other aspects of Grantor's financial condition, (b) Grantor does nnt meet the rgéqarment terms of
tive credit line account. (c[l Grantor's action or inaction adversely afiects the couar=ral for the creqit line account or
Lender's rights in the coilateral. This can include, for example. tailure (o maintiin required insurance, waste or
destructive use of the dweliing, failure to pay taxes, death of all persons habie on the'account, transfer of titte or
sale of the dwelling, creation of a lien on the dwellm%_w;thout Lender's permission, forzciasure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mere of the following rights and remedies, in paditian 1o any other
rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor o declare the

entire Indebledness immediately due and payable, including any prepayment penaity whicti Grantor wouid be

required 1o pay.

UCC Remedies. With respect to all o anr pari of the Persgnal Property, Lender shall have all the rights and

remedias of a secured party under the Uniform Commercial Code.

iJhud!};:ha! F{?recioame. Lender may obtain a judicial decree foreciosing Grantor's interest in alt or any pan of

& Property.

Deliclency Judgmenl. I permined by applicable law, Lender may obtain a j.uggment for any deficiency

rematming in the Indebtedness due to Lender after application of all amounts received from the exercise of the

rights provided in this section.

Other Remedies. iender shali have all other rights and remedies provided in this Morigage or the Credit

Agreement or available at law of in equity.

Attorneys’ Fees; Expenses. In the event of foreciosure of this Morigage, Lender shall be entitied to recover

;rothranmt attorneys’ fees anc actual disbursements necessarily incurred by Lender in pursuing such

oreciosure.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted 1o unit
ownership law or similar law for the establishment of condominiums or cooperative awnership of the Real Propeny:

CCIZYEI6
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Power of Attorney. Grantor grants an irrevocable power of attorney to Lender 1o vote in its discretion on any
matter that may come belore the association of unit owners. Lender shall have the 1ight to exercise this power
of attorney only after default by Grantor, however, Lender may decline to exercise this power as it sees fil.

Insurance. The insurance as required above may be carried by the association of unit owners on Grantor's
behatf, and the proceeds of such insurance may De paid to the association of unit owners for the purpose of
Lepagnng or reconstructing the Property. |f not so used Dy the association, such proceeds shall be paid 1o
ender.

Compilance with Regulations of Association. Grantor shali parform all of the obligations imposed on Grantor
by the declaration submitting the Real Property to unit_ownership, by the bylaws of the association of unit
owners, of by any rules or regulations thereunder. |f Grantor's interest In the Real Property is a |easehold
interest and such property has been submitted to unit ownership, Grantor shall perform ali of the obligations
imposed on Grantor by the lease of the Real Property from its owner.

MISCELLANEQUS PROVISIONS. The foltowing miscellaneous provisions are a part of this Mortgage:

Applicable Law, This Morigage has been delivered t¢ Lender and accepted by Lender In the State of
ilinois. This Murtgage shall be governed by and consirued in accordance with the laws of the State ot
Hinols.

Time la of the Essanre. Time is of the essence in the parformance of this Mortgage.

Waiver o! Homestesd Fxemption. Grantor hereby releases and waives all rights and benefits ol the
homestead exemption laws of the State of llinois as 10 all Indebtedness secured by this Mongage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

4 .
SANDRA J DAVIS

INDIVIDUAL ACKNOWLEDGMENT

state oF A [hecs

)

- ) es
COUNTY OF el )

On this day before me, the undersigned Notary Public, personally appeared SANDRA J DAVIS; 1i me known to be
the individual described in and who executed the Morgage, and acknowledged that he o she signed the
Mortgage as his or het free and voluntary act and deegd, lor the uses agi purposes therein mentioned.

. f‘
Given under my hand and official seg)this SO day o .19 ___2/_

se /_!.1__.
Vi j Q /Z__, Residing at / /,
‘ v

- . v
Notary Public in and for the State of WY/
My commiasion expires /1] f[/ ¢ )} "OFFICIAL SEALY

< Christopher P, Gilligea
¢ IMterr ublic, State of fllinols

LASER PRO, Reg. U.S. Pal & T.M. QI Ver. 3.21 (c) 1996 CFI ProSerm.' All rights r

jiL~G03 4DAVIS.LN L13.0VL]
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