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THIS MORTGAGE (*Security Instramant®) is given on APRIL 24, 1996 . The mortgagor is

HI WON CHANG
AND CHUAN TEH CHANG, WIFE AND HUSBAND

T . Tim:

(*Borrower"). This Security Instrumont is given to
PACIFIC HOME MORTGAGE COMPANY

which is organized and existing under the laws of THE STATZ OF ILLINOIS , wid whowy

address is 4947 NORTH BROADWAY
CHICAGO, ILLINOIS 60640
THIRTY THOUSAND AND 00/100

Lolturs {(U.S. § 30,000.00 )

¢ same dute ax thin Seovzity Instrument ("Note®), which provides for

monthly payments, with the full debt, if not paid earlior, duc and puyable on  MRYU 1, 2006 .
"Fhis Security Instrument secures to Londor: () the repryment of the debt svidenced by ths Note, with interost, and all renowals,

extensions and modifications of the Noto; (&) the paymont of wil othor sumw, with intorest, wdvanced unter paragraph 7 to
protect the seourity of this Security tnstrument: und (¢) the perfornwmnce of Borrowor's covanants and agroomonts under this
Security Instrument and the Nato. For this purpose, Burrowor doos horehy mortygo, gront und consey o Londer the following
described property located in  COOK County, Hlinoin:
LOT 25 (EXCEPT THE SOUTH 1/2 THEREOF) AND ALL OF LOTS 26, .i¥ BLOCK

12, IN THE "THE BRONX", BEING A SUBDIVISION OF PARTS OF THE

SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, BAS1.OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AT A TR T

L,

Clender”), Borrower owed Lendor the principal sum of

T e

This dobt is evidonced by Burrower's note dated th

Ny

P T

S s e AL

10-16-413-054

ORZZVESE..

which has the uddress of 9031 BRONX AVENUE , SKOKIE Streat, City |,
Winois 60077 Zip Code ("Proporty Addross™);
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orrowar i notice identilying en. hat! shtinfy the lion of tnke one of

Wi Security Instrument, Lender may give B

B 1o of the actions sot forth above within 10 days of the giving of notice.

T 5. Hazard or Property lnsurance. Borrower shall keep the improvements now existing or hereufter erectest on the
Rroporty insured against loss by fire, huzaeds included within the term rextended coverage” and any other hazaeds, including
Roods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the poriods
M.t Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvil
Mhhich shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
spption, obtain coverage to protect Lender's rights in the Property in socordance with paragruph 7.

4 All insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortguge cluuse, Lender
Jshall have the right to nold the policies and renewals, 1f Lender requires, Borrower ghall promptly give to Lender all recsipts of

Jouid premiums and renewal natices, In the svent of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
{Lendor may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in wriling- {nsurance proceeds ghatl be applied to restoration or repair of the

f Property damaged, if the restoration or repair 18 economically feasible and Lender's security is not essened. 1f the restoration of
| rupair is not cconomically feasible of {onder's security would be lessened, the insurance proceeds shall be applied to the sums
| secured by this Security instrument, whother or not then due, with any excess paid to Borrower. 1f Borrower abandons the
4 Property, or does not answer within 30 days 8 noticr from Lender that the inSUrABCA carrier Ry offered to settle a claim, then

Lender may collect the inesfance proceeds. Lender may use the proceeds to ropuir or restore the Property or to piy suins

secured by this Securily Instrumen¢, whether or not then due, The 30-day period will bogin when the notice is given.

Unless Lender and Borrower oinerwise agree in wriling, any application of procesds to principal ghall not extend or

1 postpone the due date of the monthiv mayments coforred to in paragraphs | and 2 or chunge the amount of the payments, if

under paragraph 21 the Property i8 aoquirzd by Lender, Borrower's right to any insurance policien and procesds rasulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance apd-Protection of the Property; Borrower’s Loan Applicution; Leaseholds,
Borrower shall occupy. establish, and use the Propurty o8 Borrower's principal residenco within sixty days after the execution of

' \his Security [nstrument and shall continue to occupy ihe Property B8 Borrower's principal residence for ut least ono your after

the date of occupancy, unless Lender otherwiso agrees in writing, which consent ghall not he unreasonsbly withheld, or unless
extenuating circumstances oxist which are heyond Borrowar's control. Borrower shull not destroy, damage of impuir the
Property, ullow the Property to duferiorate, of commit wasle o0 iho Property. Borrower ghall be in dofiult if any forfeiturs
action or proceeding. whether civil of criminal, is begun that in Londar's good faith judgment could result in forfeiturs of the
Proverty or otherwise materinily impair the lien created by this Securisy instrument or Lender's security intersst. Borrower My
cure such a default and reingtute, us provided in paragraph 18, by causing thre aotion or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, procludes forfeiture of the T frower's interest in the Property or other material
impairment of the lien created by this Security Instrument of Londor's seculity infersst. Borrawer shall ulso be in default if
Borrower, during the loan application process, guve matorinily falss or inaccurme :afarmation or statements (o Lender (or friled
to provide Lender with any material ;nformation) in connection with the loan ovidinces by the Note, including, bul not limited
o, representations concerning Borrower's OCCUpAnCY of the Property us & principal pesirance, [f this Security Instrument i on &
jeasohold, Borrower shall comply with all the provisions of the lease, If Borrower poqaitey feo it to the Property, the
[easehold and the fee title shull not merge unless Londer agrees (0 the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fuils to perform the cover ants and agresments conlained in
this Security Instrument, 0€ there is @ logal proceeding thut may significantly affect Lender's rights . the Property (such us 4
proceeding in bankruptcy, probate, for condemnution of forfuiture or to enforce laws or rogulations’; ihen Londer may do and
pay for whatever is necessary to protect tho value of the Property and Lender's rights in the Propesiy. *ander's netions may
include paying #ny sums secured by u lien which has priority over this Security Instrument, appeacing in court, prying
reasonable attorneys’ fees and entoring on the Property to make ropairs. Although Lendor wuy wke action under this paragraph
7. Lander does not have to do s, )

Any amounty Jdishursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by (his
Security Instrument, Unless Borrower and Lendor agree to othor terms of payment, these amounts shall bear interest from she
date of disburssment it the Note rato and shall be paynbls, with interest, upon notice from Londer to Borrower requosting
payment. ‘
8, Mortgage Insurance. If Lentler required Mongage insurance as u condition of making the loan socurcd by this Security
Instrument, Borrower shall poy the pramiums required to maintain tho MOrIgHYe insurancy in effect, 1, for any rewson, the
LOrtgage insurknce COVOrREo required by Londer Japses or ceases 10 bo in offect, Barrower sholl puy the promiums required lo
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nder's address stuted herein or ARY other addresy Lendor donignates by notice tv Barrawer.
arrower or Lender when given nx provided in this puragraph.

curity [nstrumont shall be doemed o have buen giveqy!
g %‘908 d by fodoral law and the law of the

15. Guverning Law; ww l!'ﬁl!l“" rity Instrument shall bo governe
nsdiction in which the Property in Bt ;1] 1)\_l19 ovent that uny peovision or clwuse of this Security Inatrument or the Noto
v 10

ke
aflicts with appticable law, such conMi’ %huﬂhl other provisions of thin Socurily Instrument of the Note which can be
iven offect without the cnnﬂiulinﬂww this end Whe provisions of this Security Instruniont and the Note aro declared

he severable.
16. Borrower's Copy. Barrower ghall be given one conformed copy ©

17, Transfer af the Property ur & Beneficiut Interest in Borrower.
u sald or transferred (of il u benoficinl interest in Borrowst i8 sold or tran

erddor's prior wrilten consent, Lender muy, at its option, require immodiate paymeont in
Security Instrument, However, this option shall not o oxvrciued by Londer if exercise in prohibitod by fodderal

of this Security Instrument.
If Lendor oxercises this option, Lender shall give Borrower notics of aceel

leas thun 30 days from e dato the notice 8 delivored of nwiled within which Borrower must p
Security Instrument, 1F Bocrower fuils to pay these sums prior to the oxpiration of thin period, Lend
parmitied hy this Socurity lnatrument without further notice or demand on Borrower.

Borrower shall have the right to havo

18. Rorrower’s Right'to Relnstate, 16 Borrower moets cortuin conditions,
enforcement of this Security Insinuipsnt discontinuwl #t any time prine lo the earlior of: () § daya (or such othor poriod s

applicable law may specify for reinezaismont) before sals of the Praperty pupsuanit to any pover of sulo contained in thin

Security instrument; of (b) entry of Pragment enforcing this Securlty {nstrument, Those conditions aro thet Boreowor: (n) puys
Lendor all sums which the an {f no acceloration had oceurred; (h)

n would he due under this Securlty Instrument and the Noto
cures any dofault of any other covenanty or ngreements; in snforoing thix Socurity Instrunent,

(c) payn all oxpensos incurred
including, but not limited to, reasonable wtlorne g Toos;

f the Note and of this Security Instrument.

i wll or any part of the Property oF any interost in it
wistrod wnd Borrawor in not & nutural porson) without
full of all sums wecured by this
[aw u of the clate

TITERCSE 1T M

erution. The notice shail provide period of nut
ay Rl A xoourad by thix

or may invoke uny romedics

2 20

reR

T

L, TR AT I e

- DK
=

and (d) takos such action as Lender may ransonably require to Rasure
; that the lien of this Security Instrument, Lendor's tights in the Proparty and Borrower's obligation to pry tho suma securod hy
if this Security Instrument shall continue unchanged: ~Upon reinstatoment by Borrowsr, this Securily Instriment and the
“f obligations secured horeby shall romain fully offective &3 ¢ no neeeloration had accurred. Howover, this right (o reinatate shul!

not apply in the case of acceloration undor paragraph 17,
¢ Loan Servicer, Tho Note or i purtial intorest in the Note (together with this Security

19, Sule of Note; Chunge ¢
Instrument) muy bo sold one ar mors times without prior notice ©© VNorrowee. A salo may rosull in w change in the entity (known
us the "Losn Servicer™) that collects monthly payments Jue under tis Note and this Security [nstrumunt. Thure ulso may be one
or more changes of the Loan Servicer unrelated t0 8 aale of the Note, it thure in o chunge of the Loun Sorvicer, Borrowor will b
given writlen nolice of the change in ccordance with paragraph 14 ubavs wid applicabie law. The notice will stale the nume and
address of the new Loan Sorvicor and the address to which payments siunld ba made, The notice will nlwo contuin uny other

information required by applicable law.
20. Huzardous Substances. Borrowsr shall not cause of pormit the preseiics, Wse, disposal, slotuge, of relanse of uny
Huzardous Substances on or in the Praperty. Borrawer shull not do, nor allow wpyuns olss to do, anything affocting the
to the prosoncs, se, o

Property that is in violation of any Environmental Law. The preceding (WO gentoncer =hull not wpply
storage on the Property of small quuntities of Huzardous Substunces tht are genorally recognized Lo bo appropriate 10 nornul

residential uses and to maintenance of the Property.
Borrower shall promptly give Lendor written

governmental o regulatory agency of
of which Borrower has actunl knowlsdge, 1f Borrower learns, of i notified
any removal of other remediation of any Hazardous Substance affecting the Property 18 NOCOSNATY

&

g

all necessary remodinl actions in uccordance with Bnvironmontal Law, &'j
qubstances defined as toxic o hnzardous substances by g

wauit or other action by any
so or Environmental Law
sagulntory autharity, that

notice of any inveatigation, oluim, demund, b

private party involving tho Property and any Huzardous Subaten
hy any gowarnmenlui of

Bosrorvar shall promptly tuks

As used in this paragraph 20, "Huzardous Substances” aro those
products, toxic

Environmental Law and the following subst rosens, other flummable of toxic pelroleum
As used in

ances; gasoline, ke
bestos or formaldehyde, and radionctive materiuls.

4 herbicides, volatile solvents, materials containing a8
the Property is located thut

‘; pesticides an
i this paragraph 20, *Environmental Luw" means foderal taws and laws of the jursdiction where
B relute to health, safety of environmenial protection.
£
? NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
i 21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's heeach
r of any covenant or agreement in this Security Instrument {but not prior 1o accelerntion under puragraph 17 unless
:
; DPS 1093
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