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THIS MORTOAGE. (“Sceurily lnstmmcnt")'ss givenon APRIL 36 1996 The mongugor is

SHEPARD GOULD A SINGLE

courity lnslrumcnt'\s givento NPO MORTGAGE COMPANY,
Lund whose

g OF DELAWARE

. Borrowet™): This §
under the luws of THE BT
incipnl sum of

VB, TROY . M1 48098
(*Landet

NpTY EIOHT THOUSAND AND 00/200
sneed by Bortre woe's note dute
et A not puid curlicr, tue and p
of the deb

198,000,900 y. This debt is evid
onthly payments, with the full-aes )
L2 sndett (u) the rupuymen
puyment of wl!

pollars (U.S. $

Instrument (“Note™) which provides for m

¥AY 01, 20236 . This Sceurity [nstrument SECUEs
evidenced by the Note, with interest, and all renowals, " xicnsions and odificatians of the Notei

other sums, with interest, advaneed under paragrp I his Security Instrunet ;
\he performanies of Botrawer's covenunts wad ®
5, Borrower does hereby Mot guEss grant un
ciTy of CHICAGO! COOK

£).3 ATTACHRD LBGAL DIBCRIP'HOS RIDER

and existing
r owes Lender the pr

ToWSR DRI
"}, Botrowe

whichis organized
address is 900

ONE HONDRED NI

L Lo -l s
b : 7b 7 77

§¥.1.N.4 14-33-‘01-053-1017

| Strooh,

1920 N MAUD AVENU pnit H, CHICAGC
{Zip Coddel (" Propenty Address)

which has the address ol
1linois 60614
lLUNOIS-Singl- ani\-‘y;l ;BKRMM!HP}.TMU UNIFORM
ORI o Farm 3014 4 35" \\\\\%“\\\\“\\ 1
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R WITH all the jm
9ppuntenances an

foperty, ”
of the estate hereby conveyed and hag the right to
cumbered, exeept for ehcumbrang,
© Froperty agaings all claj
ECURITY INSTRUMENT combin
limited variqs; jurisdicti

Tges. Borrower sha] Promptly pay when due
Ote and any Prepayment and jata charges dye uncrc‘:- the Note,
Nsurance, Subject to applicable |aw gp 0 2 Written wajyer hy
o Lender on the day monthjy ﬂuymcnls e due under (he No '
Iw.arl laxes ang Qssessments which, may gtta;
casetiold paymenes
'

der, Borrowe; sha|
e, until the Noge I$ paid in fy)]

in Priotity aver thi Securi

IS or around fenls on the Prg i

00d insuranee Premiums ;

' & 5um (*Funds~
ment as 1 Jjen on the Prg
or

3 Petty; (b yearly
Property insurance Premiumg:
rance Premiums, if any; and (f) any € by Borrowep-
PRragraph 8, in liey of the paymeny of Morigage insumnce i
S (1Y I Lender mg » 8t any time, collect and | in
maximum Bmount u lencler & " diederally related moyt ]
Real Egtyte Settlement Erocgr

a T amount, If g,
he jessor amount, Lendep

©5 of eX peiriitipeg of future Eserow It
The Pundy shall he hulg in an institution Whoss danngir are insype by a federg) agency,
(includlng Lendor, jf Lender is such an insu‘tut.ion) Ol zny Federal Home Loan Ban Lender shq); apply the Pundsg lo
Pay the Bsepow Items, Lon May not churge Borrowe: £4s holding ung applying the Funds, an ‘
SCrOW wecouny, of veritying the Bse {

mils Lendey

oW ftems, uplegs Lencer Pay3 Borrowep ilerest o ()
to make sich 4 charge, OWever, Lender may require g
ndepenung reul estute (uy Feporting sery ed i
Otherwise, Unlegs
OrrOwer uny inte

1 :
POSL or camings o the Puns, Borrower and Lend wever, that intepesy
Rid on the Fynes Lender shal) 81Ve to Borrawer, wi 8¢, Ul5ecounting of the Funds
and dehits 1o the Funds und yp, ch debit fo (e Funds was T lg
Security for gl SUMS Scevpeg by this Security Ing Riment,
' ['the Punds held b Lender oxced the amouny Permitted 1 he held hy arphcahnu "av, Lender sha]
Borrower for ghe eXcess Funds in dccordance with the requirements of applicuble faw If the »manng of the Funds helq by
der at any time is noy suflicient 1o Y the Bserayw ltems when tlue, Lendor may so nalify Borower ; titing, and, in
Such cuge Borrower shull Pay to Lender the amount Recessary 1o muke Bormuwe: sl make up the
deficiency in na Mmore than (welye monthly payments, ar Londer's soje discre
Upon Y)nymcnt infull of'g)j SUMS Socured by this Sccurity Instrumens, Lender sha)
Funds he|d Y Lender, it tunder Paragraph 21, L ender shall acquire or sell the Pry
© Proporty, s} 4pply any Runds held by Lender at the tim
ucured by this Securit Instrumen;”
3, Application o

Prompily refund ;o S
Payments, Unless
Hragraphs | and 3 shaj

TOWer up
Perty, Lender, Prior to the 4 quisltion op
© of wequisition o sale os g credyy agu

£ %
B e

inst e’ sums 1
applicable Jyw Provides otherwige ) Payments meosiyed by Lender under -
I be upplied: first, to un Prepayment chay ©s due undor the K’otc; Second
ndor Purugraph 2, third, 1o infepe dus; fourth, to principal duc; umf :
» Charges; Liens, Borrower shall pay 4]
operty which m

v [0 amounyg Payahle =
lust, to any late charges dye under the Noje. "
laxes, Assessments, chyp, e, fines ang impositions altributably 14 the

ay altain Horily ayey thi caschold paymen i

Drrower sha) pay these oh) gutions in the map

Y them on time dircetly o (e

IS or ground Fenls, if any, 8
S In parugranh 2 o il not paid in that Manner, Borrower shall
CISON owed Peyment, Boprower shall pro Pty fimnish 1o Lender o)t hotices of amoung g
puld under this Parugraph, F Borrower makes these Payments direey) » Borrower hal Promptly furnigh 1o Lendur
aeigts evidencing the payments, B
orrower sh romptly dischurye any lien which hag Priority ayep this Sceurity Instrumen unless Borpowey, (a) ~
¢S in witing 1o the puymeny of the abligation Necy % lien in g Manner acceptah)e (o Lender; () contests in
d fuith th | cn by, or defendy Dgainst enforcement of the lien in, Jo 8l proceedings which in the Lender's opinion &
le to proven; the enforcemen, of the lien; ar (©) sceurpy from the ﬁo!dcr of the IFieu an agreement satisfactory to
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3 Lender subordinntin'g the lie
fien which may attain priofi
| Borrower shall satis

notice.
s, Hazard or Property Insurance. Borrower shall keep
hazards included withi

L on s

Property i
including fl
fot the periods that Lender rcauircs. The insurance cartl
Lender's approval wh '
liender may, at

Lender shall have the i
all reccipts of paid pre
insurance carrier and Len

of the Property damoged, if the restoration of repair
restoration of repair 15 not economically feasible o Lender’
applicd to whether o not then

Borrower abandons the Froperty, of does
offered to settle a claim, ther:

UNOFFIC

n to this Security Instrument.
ty aver this Sceurily Instrume
fy the lien or lake

loss by fire,
for which Lender requires i
er

nsured against
oods or flooding, nsu
ich she
Lender's option, obtain coverage Lo pro

All insurance policies and rencwals shall be aceepl
ght to hold the policies

miums and te

Unless Lend<r und Borrower otherw

is scon
the sums secized by this Securily Instrument, W
not answer withi

Lender ma

restote the Property of (o pay Sulvs seeure
begin when the notice is given.
Unless Lender and Borrow
tpone the due dale of the monthly peyments
under paragraph 21 the Property is acquire.d by
from damage to the Property prior to the aequ
Security instrument immcdiatelr prior o the searatition.
6. Occupancy, Preservation, Maintenan
Leaseholds. Borrower shall oceupy,
after the execution of this Securit
residence for at least one year afler
not be unreasonably withheld, or unless exienuulin
shell not destroy, damage ot impair the Propetty,

Borrower shall !

¢ date of occupancy,

in default it any fo
good faith judgment could result in
Sceurity Instrument ar Lende
paragraph 18, by causing the nct
determindtion, precludes forfeiture of the Borrower's int
created by this Security Instrument or Lender’s security in
joan application process, gave materially fulse
Lender with any material information) in connec
representations concerning Borrowet's oceupancy of the
on o leasehold, Borrower shall comply with all the provis

the leaschold and the fee title shall not merge unless Lender agrees {0 the met
Rights in the Property.

%, Protection of Lender's
contained in this Seeurity Instrument, of there is a legal
Property (such as o proceeding in bankruptcy, probate, fo
then Lender may do and pay fo
Property. Lender’s uctions may include paying an
Instrument, appearing in coutt, paying reasonable attormv

Lender may take action under this paragraph 7, Lender doey nal

Any amounts disbursed by Lender unde
Sceurity Instrument. Unl
from the dute of disbursement
requesting payment.

8. Mortgage Insurance.
Security [nstrument, Borrowet shall pay the prom
reason, the mortguge insurance coverage require

@penm.: {8408

it Lender determin
nt, Lender may g
one or mote of the actions set forth

and rencwals. If Lender requires,
newal notices, In (he event of loss,

der. Lender may make proof of loss
ise agree in writing,

collect the insurunce proceeds. Lender may usc th
by this Security Instrum

er olaerwise agree in writing,
referred to in paragrap
Lender, Borrower's right to an
isition shall pass to Lender t

o %nd Protection of the Property}
establish, and ase the Property as Borrower's princ
instrument and shal! continue lo oceupy the Property
var'css Lender otherwise
g citcumisirices oxist which are beyond Barro
wllow the T
rfeiture action or proceedi
forfeiture of the Property or &
r's secunity interest, Borrower muy eure such n de
jon or procecding to be

ot inaccurate informu}ion or stz
tion with the loan evidenced b

r whatever 1 necessary to protest
y sums seeur

ess Borrower and Lendor ugtee
ot tho Noto fate and shall be puyable,

If Lender tequired mortgoge insu
iums reguired
d by Lender

IAL Ccs atuE?pu

jve Borrower a notl
gbove within 10 day

{ of the Property is subject toa
ce identifying the lien.
g of the giving of

the improvements now existing or hereafter srected on the
tended coverage” und any other hazards,

n the lerm “ox
rance. This insurance shall be maintained in the amounts and

providing the insurance shall be choscn by Borrower subject to

deseribed above,

to maintain coverage
th puragraph

perty in accordance wi

sble to Lender and shall include o standard morignge clause,

give to Lender

Borrower shall promptly
ice to the

Barrower shall give prompt not
if not mude prompily by Borrowe.
insurance procecds shall be applied to restoration of repuir
omically feasible and Lender's seeurity is not lessened, It the
s security would be lessened, the insurance procecds shall be
due, with any excess paid to Bomower. If
{rom Lender that the insurance carrier has
grrrocceds to repair of
1 30-day period will

n 30 days a hotice
ent, whether or not then due,

ation of proceeds to principal shall not extend of
1 and 2 or change the amount of the payments, If
y insurance policics and proceeds resulling
o the extent of the sums secured by this

any applic
hs

Borrower’s Loan Application;
ipal tesidence within sixty days
as Borrower's principal
ting, which consent shall
wer's cohtrol, Borrawer
commit waste on the Property.
begun that in Lender's
ally impair the lien created by Lhis
fault and reinstate, as provided in
at, in Lender's good fuith

mpuirmen

agrees in wri

or

topenty to deteriorale, of &
criminal, Is

v, whether civil or
thorwise mater

ith u mling th
other materiul i
v3 be in delault it Borrower, during the
«nts to Lender (or fuiled to provide
the iote, including, but nol limited to,
regidene=. If this Security Instrument is
ires feo litle to the Property,

dismissed w
erest in the Propeity of
terest, Botrower shal al

t of the lien

ns a principa
lease, [ Borrawer acd!
ger in writing.

rform the avenants and agreoments
procecding thut may significantly ufiot Lender's rights in the
r condemnation at torfeiture or Lo enforee juws or regulations),
the value of the Property and Lender's rights in the
ed by o lien which hos priotity over (his Securit

ys' fes und entering on the Property to muke repuirs. Although

have to do so,
shall hecome sdlditional debt of Botrower sceuted by this

ther terms of poyment, thess anounts shall bear interest
with interest, upon notice {rom Lender to Borrawer

Property
ions of the

It Borrower fails to pe

rrice us o condition of making tho loat seeurcd by this
1o maintain the mortguge insurunce in elfect, 1, for any
[apses o censes Lo bo In etfect, Borrowor shall pay the
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mortgage insurance in effect, or to provide u loss reserve, unti] the requirement for mortgage insurance ends in
accordance with any written agreement between Borrawer and Lender or applicable law.

9. Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any coridemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
essigned and shall be paid to Lender.

In the event o a total laking of the Property, the proceeds shal] be applied to the sums secured by this Security
Instrument, whether nr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vilue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Serurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured + y this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the tow! an:ount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately hefore the taking. Any balance shali be peid to Borrower. In the event of a partial
tuking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately efore the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, th< proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, o. if, zfler notice by Lender to Borrower that the condemnor offers to
make un award or settle u claim for damages, Borrow:r ails (o respond to Lender within 30 days after the date the notice
is given, Lender is authorizsd to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property
or to the sums secured by this Sccurity Instrument, whethe: or 1ot then due,

Unless Lender and Borrower otherwise agree in writing, <y application of proceeds to principal shull not extend or
postpone the duc date of the monthly payments referred to-1r, paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not 4 ‘vaiver, Bxtension of the time for payment or
modification of amortization of the sums secured by this Security Ins‘rument gruted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Bermovver or Borrower's successors in interest,
Lender shall not be required to commence proceedings egainst any successer in interest or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Secunt) Jistrument by reason of any demand
made by the original Borrower or Borrower's Suecessors in interest, Any forbearance " Lender in excreising any right
or remeddy shall not be a waiver of or preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The ovenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and agreements shajl be Joint and several, Any Porswer who co-signs
this Security Instrament but does not exeeute the Note: (a) is co-signing this Security Instrument orjv (e morigage, grant
and convey that Borrower's interest in the Property under the terms of this Sceunty Instrument; (b, is sl personally -

obligated to puy ihe sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to exiend, modify, forbear or make uhy accommodations with regand to the terms of this Securi ty Instrument or the -
Note without that Borrower's consent. .

13. Loan Charges. If the loun secured by this Security Instrument is subjec! to a law which sets maximum loan; .
churges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in -,
connection with the Joan exceed the permitted limits, then: (n) any such Joan charge shall be reduced by the amoun.
Necessury to reduce the churge fo the gcrmilted limit; and (b) any sums already collected from Borrower which exceeded,.
permilted limits will be refunded to Borrower, Lender may choose to muke this refund by reducing the principal owed *
undur the Note or by making & direct payment to Borrower, If refund reduces principal, the reduction wuf '
partinl prepayment without any prepayment charge under the Note,

14, Notlces, Any notice to Bomower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai] unless applicable law requires use of another method. The notice shall be directed to the
Propenty Address ot uny other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by

£ICZYESb

Form 30 B8/90

q-oﬂlll.) (0408} Pags 016 inithel

_———




Lty R

Bk

X

Tl

Bt et

—n

UNOFFICIAL COPY.

or acllress Lender desighates hy notlee to Borrower, Any notice

) 'first cluss mail to Lender's address stated herein or any oth
b deemed to have been given Lo Borrower of Lender when glven as

ptovided for'in this Security Instrument shall

provided in this paragraph.

18. Governing Law} Severability, This Seeurity Instriment shull be governed by federal lnw und the law of the
jurisdiction in which the Propetty is locuted. In the event that any provision of cluuso of this Seeurity Instrament ot the
Note conflicts with applicuble law, such conflict shull not affect ather provisions ol this Seeurity Instrument of the Noto

which can be given effect without the conflicting provision. To s end the provislons of this Security Instrutnent and the

Note are declared o be severable.

16. Borrower’s Copy, Borrower shall be givenonu conformed copy of the Note and of this Securily Instrumnent,

17, Transfer of the Property or Beneficial Interest In Borrower {{ all or any part of the Proporty of any intorest

initissoldor iransterred (orifa beneficial interest in Borrower s sold or transf orred and Borrower I ot haturul person)
mimediate puyment in full of all sums secured

without Lender’s priot writlen consent, Lender may, at its aption, require |
by this Security [nstrument. However, this aption shall not b excreised by Londer if oxercise is prohibited by federal faw

asof the dute of this Seourity Instrument.

If Lendor cxotsisey this oplion, Lendor shall glve Borrower notics of acceleration. The notice shall provide n period
of nat less than 30 days from the date the notice is delivered or mailed within which Borrowet must pay bll sums secured
by this Sccurity Instrum:n). {f Borrower fails to pay theso sums priot to the expiration of thiy period, Lender muy invoke

any remedics permitted by Vit Sceurity Instrument without further notice ot demund on Borrower.
18. Borrower's Rightt¢ Relnstate. If Borrower meets cottuin conditions, Borrower shall have the right to huve
cnfarcement of this Security listiment discontinucd ut any time priottothe carller of: (w) 5 duys (of guch other period us
applicable law may speeify for riinatatement) before sule of the Property pursuant Lo any power of wulo contained in this
Sccurity Instrument; o {h)entry oi s juclament enforeing this Security Instrument, Those conditiong are that Borrower: ()
pays Lender all sums which then woile b due under this Security Insteument and the Note us il no aceeleration ha
oceurreds (b cures any default of ony cihier covenants or agreements; (¢) puys ull cxpenses incurred in enforeing this
Sccurity Instrument, including, but not lim ted Lo, reasonable attornoys’ lees; and (d) takes such uction us Lendor may
reasonably require to assure that the lien of this Seeurity Instrument, Lendet's rights in the Property und Botrower's
i n reinstatement by

obligation to pay the sums secured by this Sesarity Instrument shadl conlinue unchunged. Upo
od horeby shall remain fully effective vs il no uccelerution

Borrower, this Secutity Instrument and the obligruc s Seeure

had oceurred, However, this right to reinslate shall not upr!y-in tho case of nceeleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notcora partinl intercst in the Note (togethor with this Sceurity
hungo In the entity

Instrument) may be sold one or more limes without prior natize to Borrower. A sule may resultinac
(known as the “Loan Servicer) that collects monthly puymetis due undor the Note und this Security Instrument. Thete
also may be one or more changes o hange of the Loun

f the Loan Servicer unrelated 128 salo of the Note. If thore jsac
Servicer, Borrower will be given written notico of the change in accotdanco with paragraph 14 above und applicable luw.
The notice will stale the name and address of the new Loan Servicer and the address to which payments should be mude.
The notice will siso contain any other information required by appli '

cable ww.

20, Hazardous Substances. Borrower shol] nol cause ot potimit the pressnae, s, dispasal, storage, ot relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allewanyone clse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding twa seniepecs shal! not apply to the presence, Use,
or stotage on the Property of small quantities of Huzardous Substances that ure g¢ aemlly recognized to be appropr ale 10

normal residential usesand o maintenanco of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, de qnand, lawsuit or other action by
any governmetital of regulntory agency of private party involving the Property anc-uo; Hozardous Substanco of
Environmental Law of which Borrowet Tias actual knowledge. 1f Borrower leumns, of i notifier: by any governmentul of
regulatory authority, that any remaval ar other remediation of any Haozardous Substance (fecting the Property is
necessary, Borrowet shall protnply take all necessary remedial actions in accordance with Envirormwntal Law,

As used in this paragraph 20, *Huzardous Substances” are those substances defined us toxie or huzatdous substances
by Environmental Law and the following substances: gasoline, kerosene, othet flammable or loxie petroleumn products,
toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radionclive
materials. As used in this paragraph 20, “ Environmental Law” means federal Taws and laws of the jurisdiction where the

Property is located that relate to health, safety or envifonmental protection.
NON-UNIFORM COVEN ANTS. Borrower and Lendet further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following
'g breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (p) the default; (b) the
action required t he date the notlee is given to

o cure the default; {¢) a date, not less than 30 days from the
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

Form 3014 00
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and the right to ussert In the foreclosure proceeding the non-existence of o default or any other defense of Barrower o
acceleration and foreclosure, If the defuult is not cured an or before the date specified in the notice, Lender, ut its option,
muy require Immediate payment in ful] of ull sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procecding, Lender shall be entitled 1 collect all expenses incurred in
;;ulrauins the remedies provided in thiy purugraph 21, including, but not limiied to, reasonable attomeys' fees and costs of
title evidence,

22, Release, Upon payment of all sums secured by this Seeurity Instrument, Lender shal) release this Security
Instrument without charge to Botrower, Borrower shall pay any recordation costs.

a3, Waiver of Homestend, Borrower waives al] right of homestead exemplion in the Propenty,

24, Riders to this Sezurity Instrument, If one or mors riders are executed hy Borrower and record-d together with
this Security Instrumen?, (hs cavenanis und ugreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ‘arJ “8reements of this Security Instrument. as if the rider(s) were o part of this Seourity
Instrument, [Check applicable buxes))

X! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bulloon Rider Rate Impravement Rider Second Home Rider

BY SIGNING BELOW, Borrower aceopts and agrees, ) the terms and covenants contained in this Security
Instrument and in ahy rider(s) executed by Borrower and recorde wlit,
Witnesses: '

(Seal)
-Borrowey {

(Seal)

-Borrawer

(Seal) (Scal)
-Borrower -Bommower

STATEOFILLIN oIS, County ss;

L FReweing A Whgtym » & Notary Public in and for said county and state do hereby
cerlify that  SHEPARD GouLp A SINGLE MAN

» personally knuwn to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that

g
8

3:; sl ;gnci axc%:ﬂ&ad ihc:g:}d }.\nﬁnfli"m free and voluntary act, for the uses and purposes ~E
. ‘;; G e this 25 ' .
Givenun jrmy ng}i] gﬁned%%%:}%w ™ dayof  APRI 1996 :

;4 Rudic, fook County, State of Hllnols M D Jk
My CO‘“""“"’} Ew%&hmissiun Expires 12/22/96 CXT!N W:&Tc‘ e wn
) VN W vy
This Instrument was prepared by.y vV SRRty JOYNT
SAL} 1240 Page Bofa Form 3014 8/90
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RIDER - LEGAL DESCRIPTION

UNIT 1920-'H’ IN 1920 NORTH MAUD AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING OESCRIBED REAL ESTATE:

ST TR T L e

PARCEL 1:

e e

LOTS 45, AND 46 AND WOT 47 {EXCEPT THE NORTHWESTERLY 18 FEBT THEREQF) IN CHAS H.
T OF LOT 2 IN BLOCK 9 IN SHRFFIELD'S

HAPGOOD'S SUBDIVISION OF LOT 1 AND PAR
ADDITION TO CHICAGQ IN ThHF WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP

i1 40 NORTH, RANG'w 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

e

LOTS 93 TO 99 IN THE SUBDIVISION OF LOr 3 _IN BLOCK 9 IN SHEFFIELD'S ADDITION TO
b CHICAGO, TOGETHER WITH THE NORTH PART OF LOU 2 IN SAID BLOCK 9 IN THE WEST 1/3 OF
¥ THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP <0 NORTH, RANGE 14, RAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY 1§ ATTACHEW A8 EXHIBIT "A* TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 89611346, TOUTTTER WITH ITS UNDIVIDED PERCENTAGE
INTEREST 1IN THE COMNMON ELEMENTS, IN COOK COUNTY, LLLINOIS,

i
1.
{
A
i} PARCEL 2:
:
L

et

P.I.N. # 14-32-401-052-1017

- R _NTa T I o R

T

T LT T e o R

e T

AT

T prezte

DPS 049

e

AR T T

s EEg

e

—




UNOFFICIAL COPY ok

N ]
b‘*"‘jf (..:39‘
- [




? UNOFFICIAL COPY

8688004

CONDOMINIUM RIDER
1996

THIS CONDOMINIUM RIDER ismadethis ~ 36TH duyol APRIDL .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of

Security Deed (the sSecurity Instrument®) ol the same date given by the undersigned (the *Borrowet") O

!J

i secure Borrower's Note to
) NED MORTGAGE COMPANY.
A DELAWARE CORPORATION

’

(the ” Lender”)

2 of the same date and covering the Property described in the Security [nstrument and located at:

1920 N MoOL AVENUE ONIT H
CHICAGO, ITLINOIR 60614

f'; {Property Address]

. The Property includes & unit in, together with an undivided interest in the common clements of, o

N condominium project kit us:

i 1920 NORTH MAUD AVEXZ CONDOMINIUM

i {Name of Condominium Projeet]

X (the “Condominium Project”)i-1(Ane OWNLTS association or other entity which acts for the Condominium
Project (the “Owners Associntion®y holds title to praperty for the benefit or use of its members of

udes Borrower's interest in the Owners Associntion and the uses,

, sharcholders, the Propefty also intl
. proceeds and benefits of Borrawer's irierzst,
CONDOMINIUM COVENANTS, Ir addition to the covenatus and agre

Instrument, Borrower and Lender further coesnant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligations under the
Condominium Project’s Constituent nstituent Documenls” ure the: (

Documents. The “Co i) Declaration or
any other document which creates the Condominivm Projeet; (i) by-laws, (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly ey when due, al

1 dues and assessments imposec
pursuant to the Constituent Documents.

B. Hazard Insurance, S0 long es the Owners Asescintion maintuins, with a gencrally pceepted
insurance carricr, 8 “master” or "blanket” policy on the.C codominium Projest which is satisfuctory to
Lender and which provides insurance caverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term “xtended coverage,” thent

(i) Lender waives the rovision in Unilorm Covenhané ~“{or the monthly puyment to Lender of

the yeatly premium installments for r\amrd insutance on the Property, [
(ii) Borrower's obligation under Uniform Covenant § lo mainlain hazard insurance coveruge
he requited coveraie is provided by the Qwners

on the Property is deemed sutistied to the extent that t
required hazard iasurance COvErage.

Association policy.
Borrower shall give Lender prompt notice of uny lapse in
ds in licu of restoration of repair following o
eds pavaple to Boprower are

 a distribution of hazard insurance progee
it o to common clemenls, uny proce \
d by the Serurity Instrument,

det for application to the sums seeure

ements made in the Seeurity

R SO R
e

=4 it s

PR Lol

T g e

A A B T

In the event o
loss to the Propetty, whether to the un

P i

; hereby assigned and shall be paid to Len

; with any excess paid Lo Baorrowet.

'1 C. Public Linbility Insurance. Borrower shull take such actions us mu{ b reasonuble to insute that
lity insurance policy aceeptuble in form, amount, and extent

[ [l

the Ownetrs Associalion maintains a
v of coverage to Lender.

public linbi

ward or claim for damages, direet or consequentiul, payuble

{ the Property, whether

e D. Condemnation. The roceeds of any &
! g to Borrower in conneetion with any condemnation of othet taking of all o uny part O
i1 of the unit or of the comman clements, or fof any conveyancs in licu of condemnation, are herehy nssighed
o and shall be paid to Lender. Such proceeds shill be uppricd by Lender to the sums secured by the Sceurity
'; ES Instrument as provided in Uniform Covenant 10.
i " MULTISTATE CONDOMINIUM AIDER -Singlo Family: Fannie Mae/Fraddls Mao UNIFORM INBTRUMENT form 3140 §

u Pageteld

VMP MORTaAGL $OMS (3422808100 ° (400/921:7201 Initial

ma o

AT P

—————
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(i) the abandonment or termination of the Condominium Project, except for abandonment of
termination required by law in the casc of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or sminent domain;

(ii) any emendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iit) termination of professional management and assumption of self-management of the
Owners Associution; or

(iv) eny action which would have the effect of rendering the public liahility insurance
coverags maintained by the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shal] become additiona] debt of
Borrowe:” secured by the Security Instrument. Unjess Borrower and Lender agree to other terms of
payment, these amounts shall bagr interest from the date of disbursement at the Note rate and shajl be
payable, with jntrpret, upon notice from Lender to Borrower requesting payment;

BY SIGNING BELow, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider,

- (Seal)
SafZp3y GO -Borrower

£Ie2%Ee96

&8 ooy Page 2012 Form31408/80
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ADJUSTABLE RATE RIDER 9628004

(1 Yenr Treasury Index - Rate Caps)

THIS ADJUSTARLLL RATE RIDER s mado this 26TH duy of APRIL 1996 , and I8

»
incorporated into and sho't be deemed to amend and supploment the Mortguge: Deed of Trust of Security Deed {the

“Security instrument*) of 1o same date given by the undersigned (the »Borrowet") to seCure Borrower's Adjustable Rute

Note (the “Note") o waD MORTGAGE COMPANY
AT AWARE CORPORNI‘ION
(the "Lender) of the same date and crvering the propetty described inthe ecurity Instrument and located at:
1920 N MAUD AVENUS UNIT H
CHICALC, 1L 60614

{Propenty Addross]
THE NOTE CONTAINS PROWS!ONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S {NTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS, In addition to the Jovenants and pgreements made in the Security Instrument,
Borrowet and Lender furthet covenant und agree 48 follows:

A. INTEREST EATE AND MONTHLY PAYMENT CHANCES
i 7.000

The Note provides for an initial interest rate of
interest rate and the monthly payments, oS follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The intetest rate ] will pay may change on the first day of 1999 ,and on that day every

MAY |
12th month thereafier. Bach date on whichmy inlerest rate could change is called a ¥ Chesge Date.”

(B) The Index
Beginning with the first Change Date, my interest ate will be based onan Index. Thz” 2adex” is the wecekly average
i yvailable by the Federal

yield on United States Treasury securitics adjusted to 8 conslant maturity of 1 yuat, s mure
Reserve Board. The most recent Index figure available ns of the date 45 days before cach-Clnnge Dute is called the

*Current Index.”
If the Index is no longer available, the Note Holdet will choose a new index which

information. The Not¢ Holder will giveme natice of this choice.

AC) Calculation of Changes

 Beforo cuch Change Date, the Note Holder will calculate my new inlerest rate by adding
TUREE AND 000/10 00 percentage point(s) ( 3 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentoge point

(0.125%). Subject to the limits stated in gection 4(D} belaw, this rounded amount will be iny new interest role untit the

next Change Dale.

%. The Note pravides for changes in the

is based upon compurable

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family
Pags 1 of 2

a '|122°°°5"’°°' (LECTRONIGLABER FORMS ° (0013270045 Intate:
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elfective on each Chunge D,
beginning on the first monthly payraent date afier the Change Dy,
again,

BY SIGNING BELOW, Borrower aecepts and
Rider,

UNOFFICIAL CO

irst Change Date wil) ng
less than 8,400 - Thereafter, my |
Change Date by more th

my interest my
an two percentuge points (2,0%) from
twelve months, Myint

the rate of interest | ha
“rest rate will heverbe greater than 12.000 4.
(E) Effective Do les(Coanges
My new intepest rate will bezame

tbe greater than 9.000 % o
te will never pe increased of decreased on any single
ve been paying for the preceding

: fmy monthly
e The notice wil) include information required hy law tg be
lephone number of 5 person who !

: given me and '
W answor 4ny question I may have regarding the notice

~
ﬁ 1220008 8309
™

(Seal) (Seal) 1

ARD L -Borrower T -—_:Bnmw |

— (Seal) /. (Seal) {
-Borrower T Bormower ;

EICZHES6

[
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