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ML TIFAMILY MORTGAGE
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

TS MORTOAGE (heraln "Instrament") is-zivas. May 1, 1996 between the Morgagor/Grimtor, Amerkenn Notional ik
& Trust Co. , not porsonisily but under Trust #121811-06-<pied &/ /96 whese nddrens {n 33 N LSallo S, Chicago 11, 60690
(horein "Borrower"), and the Mortgagee, LaSate Bunk 181, Corpormtion orgmmzed nind exisiing untor the lnws of United States,
whose addross i §303 W Higginy R, Sutte S60, Chlvago. L, (041, (hereln "Londer"),
2

WHEREAS, Borrower i3 indebled to Lender in the priveipal rumof ONE HUNDRED THIRTY THREL 11 IOIJSACI:%\
AND 00/100 ($113,000.00) Dotlary, which indobiodness i3 ovidoncod by {tarcewer's note duted May |, 1996 (horeln "Note"),
providing for monthly instaliments of prineipnl snd Intorost, with the bulanes’of the Indebtedness, it i sooner pald, due and
puyable on June |, 2021;

1O SECURE TO LENDER () tho repayment of the Indebtesdiess evidencod o2 o Note, wilth interest thereon, and all
rencwals, extensions and modifications thereof’, (b) the repayment of any tuture advianees, it dnterest thereon, made by Lender g
Horrower pursiant to paragraph 29 horeot (horein “Future Advancos™); (¢) the payiment of uit ather sums, with interest thereon,
ncvaneed In accordnnee berowlih to pratect the security ol this Instrumont; and (d) the performaies of the covenants nnd
ngreementy of Borrower heroln containesd, Norrower does heraby morigage, grant, convay mid assign o Lander the following
deseribed property located in Cook County county, State of Hlinoly;

)
-

Lognl Description: See Exhibit "A"

TOGETHER with ol buildings, improvements, and tonements now or hereafter erected on the property, and all herstofore or
herenfter vacated alleys nnd steeols nbuttlng the property, and sl ensemonts, riglts, sppurtenanges, rents, royaltics, mineral, oil and
gas rights and profits, water, water rights, and water stock appurtenant 1o the propesty, and all fixtures, machinery, squipment,
engines, botlers, Incinerators, bullding materlals, applinnces and goods of every nuture whitsoever now or herealter locuted in, or
on, or used, or intended to bo used in connection with the property, nchiding, but not limited to, thosw lor the purpuses of supplying
or distributing heating, coaling, electricity, gas, water, ale and lighy; and all olevmors, ind rebnted machinery mnd equipment, flre
provention and extinguishing apparatuy, security and nccess control apparatus, plumbing, bath tubs, water healers, wator ¢losets,
sinks, ranges, stoves, relrigorntors, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtuing and curtain rods, mirrors, cabinets, panoiing, rugs, atached Noor coverings, furndture, plctires | antennns, trees and
plants, and all other porsonnl properly necossary for tho operntion of the real vatate; all of which, Including replacoments and
ndditions thereto, shall be deemed to be and remain a port of the real property covered by this Instrumoent; and ali of the foregoiny,
fogether seith sald propenty (or the lensehoeld estate in the evont this tnstrament Iy on o leaschold) ate herein referred to as

the - ()
“Property". - _f)/
i







Borrower covenants that Borrowor is lnwfitlty seised of the esinte hereby conveyed and has the right (o mongage, grant,
convey and assign the Property (and, if this Instrument is on a feaschold, that the ground lease is in full force and effect without
modification excopt as noted above and without defiult on the part of elther lessor or lessee thereunder), that the Property s
unencumbered, and that Borrower will warrant mict defonc gonernlly the title tot he Property against all claims and demands, subject

to any casements and resirictions Hsted in n schedule of exceptions to coverage In any titlo Insurance policy insuring Lender's
interest in the Property,

Uniform Covenants, Borrower nnd Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the prineipnl of nnd interest on the
indobtedness evidenced by the Noto, and prepayment and late chorges provided in the Note and nll other sums secured by this
Insirument.

2, FUNDS FOR TAKES, INSURANCE AND OTHER CHARGES. Subject to applicable lnw or to o written walver by Lender,
Borrower shatl pay to Lznder on the day monthly instaliments of prineipal or (nterest are payable under the Note (or on mother day
designated In writing by @ender), until the Note is paid in full, o smn (hereln "Funds”) equnl to one«twelith of (n) the yearly water
and sewer rates wnd taxes ord pasessmonts which may be levied on the Property, (b) the yearly ground rents, I uny, (¢) the yearly
premium installments for firo rnd other huzaed insucance, ront loss insuranco and such other insurnce covering the Property s
Lendor may reguire pursuant to parngiaph $ liereof, (d) the yearly premivm insinllments for mortgage insurnnce, ifuny, wnd {¢) il
this Ingtrument is on u lenyehold, the yeaely fixed ronts, il any, under the ground fense, all s reasenably estimated indiintly and tfrom
fime 1o time by Lender on the basls of naszasiments aned bills and rensonablo estimates thorgof, Any walver by Lender of n
requiroment that Borrower pay sueh Funds meay be rovoked by Londer, in Lender's sole discrotion, st nny time upon notice in
writing to Borrowor. Lender muy roquire Borroyier 1e pay to Lender, in ndvince, sueh other Funds for other taxes, chneges,
promiums, ngsessments und impositions in conneciion with Borrowaer or the Property which Lender shill reasonably deem
necessary to prolest Londor's interosts (heron "Otheripgusiions”), Unless othorwise providod by npplicable Inw, Lender may
require Funds for Other Impositions 10 be puid by Borrowe: b lamp sum or in periodic installinents, nt Lender's oplion,

‘Fho Funds shull be hekl in an Institution(s) the doposit: or segounts of which aro Inswred or guarnnieed by o Federnl or
state ngency (neluding Londer It Londer |9 such on institution). Leadee shull upply the Funids 1o pay sald rates, ronty, txes,
nsgessmenty, insurance preniums wnd Other Impositions so long us Borezaear is not in brench ol any ¢ovennm or agroomont vf
Borrower iy this Insirameont. Lendor shall make no churgo {or so holding ara aplying the Funds, snnlvzing sukd aceouwnt or for
vaeltying and complilng sald nssessmonts and bHls, unless Londer pays Dorrov ex-lnlorest, earnings or profis on the Funds myl
applicuble luw pormiits Londer to muke such a ¢harge, Borrasver and Londer may wirew in writing ut the thme of exeeutlon of this
Instrument thit interest on the Funds shall be pald to Dorrower, und unless such ageoement s mide or upplicnble Inw reguires
inlorgst, eurnings or profits 1o be paid, Tender shall not bo required 1o pay Borrower sy inorest, enmings or prodits vn the Funils,
Lander shall give w Borrower, without chaege, an mnnyal accounting of' the Funds I Lendar'sammal formnt showing credits and
dgbits to the Fusds nnd thoe purpose tor which vach debit to the Funds was made, The Funds n'o plzdied as additionnd socurity tor
the sums secured by this lnstruniett,

11 th amount of the Funds heli by Lender ut the time of the nnnual accounting thervo! shill exeectb e ampunt deemed
necossary by Lendor 10 provide (or the pryment of water and swer folus, 1Xes, BsSeasmonts, Insurancy preis, rents wnd Othur
tmposktions, as they till due, such oxeasy slnil bo credited t Borrower on the 1okt monthly instwliment or fnselsents of Funds
due, 1t any time the amount of the Funds hold by Lender shalk bu loxs than the amount deamed nocossury by Leiklor ® pay waler
and sowor riios, Wixey, assessnems, insirance prembamy, renty md Othor tmpositions, uy they fall div, Borrower shabl pay o
Lender any amount necossnry 1o muke up the doficiongy within thiry duys alter notice from Lender to Borrower requesting
payment thereol,

Upon Borrower's brench o wny covennnt or ngreoment of Borrawer in this Instrumant, Londer may apply, in siy amount
el i oy order as Londer shall dotermine In Lendor's sole diseretion, any Funds hell by Lunder ot the time of application (1} to pay
Fatos, FOnly, (NXES, nssossimants, insuenscy premiums and Other Inpositions which sre now or will herealer become due, or (il) us u
ceeit agulnst sums seeured by thls Instrament. Upon paymont in Tl of' sl suma sogured by this Instrament, Lender shall prompity
refund to Yorrower any Funds ekl by Londer,

3. APBLICATION OF PAYMENTS, Unloss npplivable lnw provides otherslse, nll paymonts received by Lender (rom Borrower
tndder tho Note or this Instruntent shall bo npphied by Londor in the followlng order ol priority: (i) amounts payabla to Lenter by
Burrower under parngraph 2 hervot’ (1) Intoraat payablo on the Notes (1) pringipal of the Note; (lv) interest payable on ndvanees
muddo purswant to parageaph 8 horeot; (v) prineipal of ndvances made pursuant Lo paengraph 8 horeofs (v]) iverost payuble on any
Future Advance, provided that if mer than one Future Advance Is owtsiunding, Lendor may npply payments received smong the
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amonnts ofintorest payable on the Futuro Advances in such orlor ny Londer, In Londor's solo discrevion, muy doterming; (vil}
prificipnl of nny Future Advance, provided that it mora thus ono Future Advance 18 outstniding, Londer miy apply paynsenty
racoived amang the principnl bulancos of the Future Advances in such order uy Lender, in Londer's sole discretion, may detormine,
anh (1) any other suins seeurod by this Instrument in such order ny Lendor, at Lendor's option may determine; provided, however,
that Lender may, at Lender's option, spply suy swms payablo pursunit to parmgraph 8 hereol prir to interest on and pringipal of the
Note, but such application shall not otherwise affeet th ordor of priority of upplication specited in this paragraph 3,

4. CHARQES: LIENS. Borrower shall pay ol water and sawer ratos, ronls, txes, wssessments, premiums, and Other Impositions
atributable w the Property at Lendar's option in the mannor provided undor paragrnph 2 hereol ory it not pald In such manner, by
Botrowor meking payment, when due, dircetly to the payee thereal, or ln such other manner ns Londer may deslgnnte in writing,
Borrower shall prompily furnish to Lender recelpts ovidencing sueh payments, Borrower shall promptly dischurge any len which
has, or may have, priority over or equality wiih, the llon of this Instrument, a Borrower shall pay, when duig, the claims of all
persons supplying labor or materlals to or in connection with the Proporty, Without Lender's prior written permission, Borrower
shall nat allow any Nen inferior to this Instrument to by porfocted ugaing the Property,

5. HAZARD INSURAMCE, Borrower shall keop the improvements now oxisting or hereafter erected on the Proparty insured by
carriors ot all times satisTactory to Lender agninst loss by fire, hnzards included within the term "extended covernge”, rent loss nnd
such other haznrds, casunityzs, labilities and comtingencies as Lender (and, it this Instrument Is on a leasehold, the ground lease)
shatl require and in such amowris and for such perfods as Lendor shaif require. Al premiums on insurance policles shall he paid,
Lender's option, in the manner provisad under paragraph 2 hereof, or by Borrower making payment, when due, directly to the
garrier, or in such other manner ns Lerdsy may dosignate in writing,

All insurance policies and renewids Pareof shall be in a form accoptable to Lender and shll inchide o standord morignge
clnuse in favor of and In form acceptable to Lender, L.ender shall have the right to hold the policies, and Borrower shall promptly
furnish to Lender all renewnl notices and all recoints ~€ paid premiums, At least thirty duys prior to the expiration date of a policy,
Borrower shalt deliver to Lender o renownd policy in-z satisfactory to Lender, 1f this Instrument Is on o leasehold, Borrawer shall
furnish Lender a duplicate of all policics, renowal natices; rénswal policies and receipts of paid premiums if, by virtue of the ground
lease, the originals thereaf may not be supplicd by Borrower 1o 1etder,

[ the event of loss, Borrower shall give immediate writte nitice to the insurance earrier and to Lender, Borrower hereby
anthorizes and empowees Lender as attorney-in-{nct for Borrower to riake oroof of loss, to ndjust and compromise any cluim under
insurance policies, to appear in and prosecute any action arising from such inserance policies, to collect atid recelve Insurance
procecds, and to deduct therefrom Lender's oxpenses Incuered in the collection of such proceeds; provided however, that nothing
contuined in this parngraph S shall require Lender to Incur any expense or ke any seilon hersunder. Borrower further authorizes
Lender, at Lender's optlon, (a) to hold the balance of such proceeds 1o b used to reimburse Borrower for the cost of reconstruction
or repair of the Property or (b) to apply the balance of such proceeds to the paymont of 2ize sums secured by this Instrument,
whether or not then dug, in the order of application set forth in paragraph 3 hereof (subject; nevaever, to the rights of the fessor
under the ground lease if this Instrument is on a lensehold).

If the insurance proceeds are hold by Lender to reimburse Borrower for the cost of restorat’on and repair of the Property,
the Property shall be restored to the equivalent of its original condition or such other condition as Lendcd riav-approve in writing,
Londer may, at Lender's aption, condition disbursement of sakd proceeds on Lender's approval of such pinvis zad speciflentions of
an architect satisfactory to Lender, contractor's cost estimates, architeet's certificales, waivers of liens, sworn taterents of
mechanics and materialmen and such other evidence of costs, percentage completion of construction, applicatioi of payments, and
satisfction of liens ns Lender may rensonably requite. 1f' the insurance proceeds are applicd to the puyment of the suns seeured by
this Instrument, any such application of proceeds to principai shall not exceed or postpone the due dates of the monthly Instaliments
referred 1o in parographs | and 2 hereot or change the amounts of such instaliments. If the Property is sold pursuant to paragraph 27
hereof or If Lender acquires title to the Property, Lender shall have ali of the right, title and fnterest of Borrower in and fo any
insurnnce policies and unearned preminms thereon and in and to the proceeds resufting from any dnmuge to the Property prior to
such sale or acquisilion,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (i) shull not comimit waste or permit
impnirment ot deterioration of the Property, (b) shail not abandon the Property, (¢} shall restor or repair promptly and In o good
and workmanlike mnnner all or any part of the Property 1o the equivalent of its original condition, or such other condition as Lender
may approve in writing, in the event of any dumage, injury or loss hereto, whuther or not insurarse proceeds are nvailable to cover
in whole or in part the costs of such restorntion of repair, (d) shall keep the Property, Including improvements, fixtures, equipment,
machinery and apphances thercon in good repair and shall roplace fixtures, equipment, mnchinery and appliances on the Property
when necossury o keep such items in good repair, (¢) shall camply with all Jaws, ordinances, regulations and requirements of any
governmental body upplicable to the Property, (£) shall provids for professional management of the Property by u residential rental







UNOFFICIAL COPY

4

© property munager satisfactory (o Lender pursuant to o contract approved by Lender in writing, unless such requirement shall be

. waived by Lendor in writing, (g) shull gonerally operute and malmnin the Property in n minner to ensure maximum rentaly, wid (in)

shall glve notice in writing to Lender of and, unlass otherwise dirocted in writing by Lender, appear In and dofend any action or
proceeding purporting to affoct the Proporty, the security of this Insinunent or the rights of powers of Lender, Nelther Boreower nor
any tenant or other person shall remove, demalish or altor wny improvement now existing or hervaRer erocted on the Properly or
any fixture, equipment, tachinery or appliance in or on the Property vxcept when Incldent to tho replncemient of fixtures,
equipment, machinory and appliances with tems of Hke kind,

If this instrument 13 on o leasohold, Dorrowor (1) shall comply with tho provistons of the grovnd lease, (1) shail give immedinte
weilton notice 1o Lender of sy dofilt by tessor under the ground lease ar of shy notico received by Dorrower from sugh lessor of
tny cetiuit undor the growund lenso by Borrowaer, {I1) shall exercise nny option to renew or extend the ground lease and give written
confirmation thervo! to Londor within thirty dnys ailer such option beconies uxereisable, (tv) shull give Immedinie writien notiee o
Londer of the conmmencoment of nny rermedint progeedings undor thy ground fease by any purty therete and, if required by Lender,
shall permit fonder as Borrower's attornoysInstivet tu control and aet for Borrower in uny such remodinl procoedings and (v) shall
within thirty duys alterecoqueat by Londor obinin from the lessor undor the grovnd lewse and deliver 10 Londer the lessor's estuppel
contificate required thergunder, il uny, Boreowor heroby uxpressly transfors and nssigng to Lander the bunetit ol ull covenams
contained in the ground fersa, whither or ot such covenants run with the and, but Lender siull havoe no lisbillty with raapect 1o
such covennnts nor nny othee cavenunty comtained in the ground fense,

Borrower shall not surrerider £ lensehuold ostate and intorests hergin conveyed nor lenninale or vancel the ground lense
croming sald estnto aned intorests, and Beseawer shndl not, witliout the express writton consont of Landor, alter or amand suid geaund
tetisa, Horrawor coveninty and ugreed thut thary shad) nod bo n merger of the ground lease, or ol the lensohold eatate croated thereby,
with tho feo estate covered by the ground leaso by renson of said loasshold estnte or sald feo ostata, oruny part of either. coming
Inte common ownership, unltess Lender shull consant i writing o such merger, 1f Borrower shall seguire such Joe estite, then his
Inatruront shalt simultanoously and witiout firtheesesion o sproad 30 s 1o becomo a llon on sich fea oatule.

7. USE OF PROPERTY. Unless required by appHenble v or unluss Lendor has otherwlse agreed in writing, Dorrowor shall not
allow ¢hanges in the use for which all or any pars of the Propurty.tvas intondod ot the tme thin Instrument was oxveuted, Burrower
shall not initinte or acquieser ln a ehange i the zoning elassilection of the Property without Lender's prior written consent,

8. PROTUCTION OF LENDER'S SECURITY. 1f Borroswer lalls to partzion the covemes und agroements contnned In this
Instrment, or 1 any agtlon or proceeding by commenced which affects the Prozerty or title thereto or the interest of Lender therein,
including, but not limited to, eminent dumain, insolvency, code enforeemont, o rvungements or procesdings fnvelving o bitkiupt
or docedant, then Leader at Londor's option may make such appoarnges, disburse g2 sunis i take such notion uy Londor deeow
necessary, in s sole dlscretion, to protect Lendor's intorest, ineluding, but not Binitecbio 1) disbursement of aterney's foes, (1)
entry upon the [roperty to muke repuies, (1) procaromont of satisfaciory instirance as provided in paragroph § heroot, and (iv) ir
thiy Instrumient |8 on o leasehodd, uxerelse of any opilon to renew or oxtond the ground leazs o2 belmlt of Dorrawer wid e curlng
of gny detinilt of Borrower in the terms nnd conditions of the ground fease,

Any nmounts disbursed by Lendor pursunnt to this paragraph 8, with imerest theroon, shuk tecore ndditional indebicdnoss
o Borrowor secitved by this Insteuntent, Unless Borrowor s ) onder ngree 10 othor tenns of puyment, susi ot shiall bo
immadintely duo und payable and shell bone intorost from the dute of disbursement o the rate stnted In the e unloxs collection
from Borrowoe of (ntorest wt such rate would bo contenry to apphicable ki, In whilch oven such nmoums shbl besi-lnterest ot the
highest rte which may be collected trom Borrowor under applicablo law, Borrower hereby covenunts und ugreos-thni Lander shi
bo subrogated 10 the llow of niy mortgage of other flon dischurgod, i wholy or i part, by the fdeblacness sogured heroby. Nothing
cantained in this puragraph 8 shull requirs Londer 1o Tneur uny oxpense or take nny netlon hereundor,

9, INSPECTIOIN, Londer muy make or cause 2o be nunde rensonable ontelos upon nad inspections of thy Property, f‘ﬁ

()
10, BOOKS AND RECORDS. forrower shinll keop and matitale at all times at Borrowor's niddress stnted below, or such other \'..y'u
place a8 Lender may approve in writhing, complote nnd accurnte books of necounts and recordy ndequate 1o rollect correctly the W
reswlts of the oparation of the Praporty nicl cupios of ull written contracts, [enses and othior lnstraments which affect the Propenty. /1

Such books, revords, contracts, Tensey unck other instramonts shall bo subjeet 10 oxuminution and inspection at say reasonable ting { K
by Lender. Upon Londer's requesi, Borrower shall furnish to Londer, within one hbundred nnd iwonty duys sfter the end ol each .
thscal year of Borrower, « bulance sheot, t xatomant of incomu and oxponses of the Property and & statlement of changes in Nnuncinl
position, ench in vensonable detull and certitled by Borrower and, If Lender shall requirg, by nn independent certifled public

accountant, Borrowoer shafl furnish, togethor with the foregoing tianclal aintements and at any other imo upon Lender's requesy, n

rant schedulo tor the Property, cortified by Borrowaer, showing tho name of onch tenunt, and for eiich lennnt, the spice occupie, te

lense oxpirntion date, the rent payable and the rent pald.
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b CONDEMNA (ON. Borrower shall promptly notlfy Lender of any nction or proceeding relatlng to any condemnation or other
" taking, whether direct or inclirect, of the Property, or part thereof, md Boreower shall appear In and prosceute any swch action ar
praceeding unless otherwise direcied by Lendoer in wrlting, Borrowaer iuthorizes Londer, at Lender's oplion, ns atomey-in-fact for

: Borrower, to commence, appear in and prosecute, in Lender's or Borrower's name, uny action or proceeding relating to any

* condemnation or other 1aking, The proceeds of nny nward, payment or clnim for damages, direct or consequential, in conneclion
with any condemnution or other tnking, whether direct or indirect, of the Property, or part thercaf, or for conveyanecs in leu of
condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instriment Is on a lensehold, to tho rights of lessor
unelor the ground lease,

Borrower authorizes Lender to apply such awards, payments, proceeds o damages, after the deduction of Lender's
expenses incurred in the collection of such amatmts, at Lender's option, to restoration or repair of the Property or to payment of the
sums secured by this Instrument, whether or not then dug, in the order of application set forth in paragraph 3 hereof, with the
balance, if any, to Borrower, Uniess Borrower and Lender otherwlse agree ju writing, any application of proceeds to principni shall
not extend or postpons e due date of the monthly instaliments referred to In puragraphs | and 2 hoereof or change the amount of
sich installments. Bartewer agrees (o execute such further evidence of assignment of any awards, proceeds, damages or claims
nrising in connection withzush condemnation or taking s Lender may require,

12, BORROWER AND LIEN 1UT RELEASED. From time to time, Lender may, at Lender's option, withaut giving notice 1o or
obtaining the consent of Borrower doscower's successors or assigns of any junior lienholder or guarantors, without linbility on
Lender's part and notwithstanding Barrower's breach of any covenant or ngreoment of Borrower {n this Instrument, oxtend the lime
for pnyment of said indebtedness or any part-thercof, recuce the payments thercon, release ninyone liable on nny of said
indebtedness, nccopt n rencwal note or notezparefor, modify the terms and time of payment of sald Indobicdness, release (rom i
lien of this Instrument any part of the Property, teise ur relense other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, conseat to-the granting of nny casement, join in any extension or subordination
agreement, and agree in writing with Borrower to modiiv-the rate of Interest or period of smontization of the Not or change the
amount of the monthly instaliments payable thereunder. Ay actions taken by Lender pursuant to the terms of this preageaph 12
shall not affect the obligation of Borrawer or Borrower's surcessors or assigns 10 puy the sums secured by this [nstrament and to
observe the covenants of Borrower contnlned herein, shall not (fTcet the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured horeby, and shall new aifect the lien or priority of lien hereof on the Proparty.
Borrower shall pay Londer a reasonnbio service charge, together with such title insuranzo premfums and nitorney's fees as maey be
inenrred at Lendor's option, for any such agtion if taken at Dotrower's recues),

13. FORBEARANCE BY LENDER NOT A WAIVER, Any forbenrance by wender.in exercising any right or remedy hereunder,
or othenwise afforded by applicable aw, shall not be o walver of or preciude the er erciae.of any right or romedy. The aceeptance by
Lender of payment of any sum secured by this nstrumont after the due date of such puyaant shadl not be o waiver of Lender's right
10 ¢ither require prompt pnyment when due of all other sums so secured or 1o declnre o deiraiy for fallure to make prompt payment.
The procurement of insurance or the puyment of tixes or other llens or charges by Lender stuiinzt be a waiver of Lender's right to
accelerate the maturity of the indebtedness sccured by this Instrument, nor shall Lender's receipt 0f mny awards, proceeds of
damnges under paragraphs S and | hereof operato 10 cure o waive Borrower's default in payment of suins secured by this
[nstrument,

(4. ESTOPPEL CERTIFICATE, Borrower shall within ten days of a writien request from Londer furnish Lonaer with o written
statement, duly acknowledged, setting forth the sums secured by this lnstrument ard any right of set-olT, countecck in or ather
delense which oxlsts agninst such sums and the obiigations of this Instrument,

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This nstrument is intencled to be a security ngreement LP
pursusnt to the Uniform Commercinl Code for nny of the items specified above s part of the Property which, under npplicable law gy
may bo subject 10 i securily interost pursuant to the Uniform Commerciul Cade, nnd Borrower hereby grams Londer u security .J
fnterest in saich items, Borrowar agroes that Lenduer may fiie this tnstrument, or a reproduction thereod, in the renl estate records or >&n
other appropriste Index, ng o fnancing statemont for any of the ltems specified above as part of the Property. Any reproduction of )
this Instrament or of any other sceerily agreement or flnancing statement shall bo sufMiclent as a Anincing statoment, In addhion, (1
Borrower ngrees to executo andd deliver to Lendor, upon Londers request, iny finneing sintemonts, as well as extonsions, renewals £

and amendmonts thoreof, and roprochuction of this Instrument In such form g Lender muy requirs 1 perfect a securlty interest with * i
respect to suid items, Borrowaer shall pay all costs of fling such financing statements and any oxtensions, renownls, pmendments

nivd refeases thoreot, and shall pay sl rensonublo costs and oxponses of uny record searchos for (Tnuncing stntements Lender niay
reasonably require, Without th prior writion consent of Lendor, Borrowor shall not erento or sufier to be crented pursiant to the
Uniform Commerginl Code wny other seeurity intorost In suld itoms, inchuding replacoments and ndditions thereie, Upon Dorrower's
heeach of any covenant or agreemant ol Dorrower contained in this Instrumoent, including the covenants to pay whoen duv nll sums
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svcured bydahis fnstrament, Lender shall have the romedies of p seeured party under the Uniform Commarelal Codo and, ot {onder’s
oplion, mny nlso inveke the reasedies provided in parmgraph 26 of this iwtrament oy 1o such floms, I oxercising nny of sald

+ romedien, {ender mny proceed against the lems of renl property and any items of personnl property specified above us pirt of the
-+ Proparty separatoly or together and in any ordor whisuover, without In any way affeeting the avaiinbifity of Lender's ramedies
under the Unitorm Commorein) Code ar of the remedivs provided i pivagenph 26 of thls Tnstriment,

S 146, LEASES OF THE PROPERTY. As usod I this paragraph 16, the word “lense” shll mean "sablense” B this Instrument is an o
P Jeasohuld, Borrowaer shall comply with and obseeve Borrowar's abiigations ws fandlord under all loases of the Proparty or any purl

" Mereot, Borrower will not loase any partion of the Property for nonerenidentind e oxeapt with the prlor seliten approvil of Leinder,
Borrower, ab Lender's request, shall turnish Lender with oxecuted coples of wll leases nov oxisting or heronfler made of all orany
purt ol the Proparty, snd all leases now or horoaftor entered o svitl bo fn form and substanc subjeet 1 the approval of Londer, All
foases of the Proporty shnll spectfienlly provido that such foases sre subardinute t Hes Instroment; Wt the teaant mtorms to Leider,
such atomment 1o be elfective upon Londer's nequisitton of ttle io the Property; that the tenunt agrees 10 oxeenle sugh further
ovidencoy of attormmont ay Londor may rom tire to thie requeat; that the storment ol the tenunt shal not be terminated by
toreclosure, wnd that Larefor may, at Lendor's opion, aceept or releet such atornmonts, Borrowor shall ao, without Lender's weition
consent, execute, modity. sareandor or torminate, elthor omlly or I wrlting, any lease now exlsting or hereator madv of wif or any
part of the Property providing for a lerm of threo yenrs or morg, pormit an sssignment of sublease of such n lease without Londer's
writton consent, oF request orconsent (o the subosdinntlon of wny lonso of nll or any part of the Property to miy Hiew subordiinate (o
this fustrument, I Boceower begaais aware it why tennnd propoxes tu do, of Is doing, uny net or (hing which may glve rise 1o mny
vlglit of set-ofY ngatnst rent, Borrower sl {1) tuke such stops us shall be rensorably culeuintod o pravent the aceriaf of tay right 1o
i fet-ol! agnlnst ront, (1) notfy Londer/ dzroor nnd of the amount of sald setolTs, and (1) within ton days after siuch wecri,
relmburse the tenint who shinll hive sesuired el right to sot-of¥ or tke sich other stops a8 shiul) elfactively dischargo 3ieh aetY
el s shnl assure that ronts thereatter due siisti comtinue to b payuble without setaft or deduction,

Upon Lander's resjuest, Borrower shall assige-to Lunder, by weltton inatrumont antlsfuctory 1o Lender, all loases now
exlsing or herenfior made o all or any part of the Progery and all security deposits made by tenama bn connestion with such leases
ol the Praperty. Upon wssigamont by Bortower to Londer-afany loasos of the Property, Londer shiull have wll of the rigita and
posers possessed by Borrower prios (o such assignment amd Lendaz shab) have the right w modlty, extend or terminate such
exlsting leases and to execito new tonses, in Londer's sole discrctlon,

17, REMEDIES CUMULATIVE, Each romedy provided in (his Instramaot Is distingt nnd eutnitlmtive to all other rights or
remedics undar this bsteuntent or iorded by law or equity, and mny bo ¢xeictied vonsurrently, independensly, or successively, I
iy orcler whistseover,

14, ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1 Borrowe shai! volwstarily tHe # petition ander the
Fecorn) Brnkrupiey Act, a9 such Actminy from tine to tlme bo amondud, or under mny sititar or siecossar Federnl siatite relating
to bankruptey, insolvengy, arrangements or reorganizations, or under uny state bankraplcy ot issolvoney nct, or flle ny nnswer in an
involuntiry procueding ndmining Insolveney or Inabitity @ py dobits, or I Bareower shall £l to obisdn o vaeation or stay of
involuntary proceedings brought for the reorgantzation, dissolition or Heuidntion of Burrower, or ' Boreavwer shall be adjudged u
bankrupt, or W' o trustee or recelvar shall be appointed for Borrowor or Borrower's property, or I the Feaporty shadl becomn subjeet
1 the Jurlsdiction of u Federal bankruptey court or slmtlae state court, or if Borrower shinll makoe mn psalgnisunt for the benefit of
Borrower's croditors, or i€ there is wi attackment, execution or other judicinl seizure of any partion of Borrswar's nssets and such
selzuta fy not discharged vrithin ten days, the Lender may, st Londer's aption, declure all of the sums secured Y (bis Instrument (o
bo immedintely due nnd payable without prior notice 10 Borrower, and Londer may hivoke any remedies permitied oy paragraph 26
of this lnstrumont, Any attorney's fees and other vxponises incurrod by Lender in connection with Borrawor's bankniptey or any off
the ather aforesnid ovents shal) bo nddiiional indebtedness of Borrower securcd by this Instrument pursuant to paragraph § hereof,

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On salv or transfer of (ﬁ
(i} nll or any part of the Property, or any Interest therein, or (1) benuficial intorests {n Borroser (if Dorrower Is not w natural person
OF persons but is w corporation, partnership, trust or other fegal entity), Lender may, at Lender's optlon, declare wll of the sums
sequred by this Instrument (o be Immedintely due and payablo, and Lender may invoke any remedies permiited by parageaph 26 of
this Instrument. This option shall not apply In case of

(a) translors by devise or descont or by operation of law upon the denth of o joint tenait or a partier;

{(t) sales or transfors whun the trantsforee’s creditworthiness amd management abitity are satisfactory to Lender ind the
transferee has exevuted, prior to tho sale or transfer, a written assumption agreement contalning such terms as Lender may
require, including, if required by Lender, un increase in tho rate of interest paynble under the Note;




UNOFFICIAL COPY




UNOFFICIAL COPY

(c) the geant of a leasehold interest in n part of the Property of three years or less (or such fonger lense term as Lender may
permit by prior written approval) not contnlning nn option to purchase (except any fnterest In the ground Jease, if this
Instrument is on a leasehold);

{d) soles or transfers of beneficial interosts in Borrower provided that such sules or transfers, logether with any prior sales
or transfers of beneficinl Interests in Borrower, but excluding sales or ransfers under subparagraphs (a) and (b) nbove, do
not result in more than 49% of the beneficinl interests in Borrower having been sold or transferred since commencement of
amortization of the Noto; and

(¢) sales or transfers of fixtures ot any personal property pursuant 10 the first paragraph of paragraph 6 hereol,

20, NOTICE. Exeept for any notice required under appiicabie Inw to be glven in another manner, (a) any notice to Borrower
provided for in this Ingtrment or in the Note shal) be given by malling such notice by certified mail addressed to Borrower
Borrower's nddress stuted below or at such other address as Borrower may designnte by notice to Lender as provided hereln, nnd (b)
ahy notice to Lender shall be given by certified mndl, return recelpt requesied, to Lender's acldress stated herein or to such other
address us Lender may designate by notice (o Barrower o provided herein. Any nolice provided for in this Instrument or in the
Note siiell bo deemed o have been given to Borrower or Lendler when given in the manner designmed herein.

2], SUCCESSORS AND/AYSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and
tigreements heroin contalned snl bind, and the rights hereuntler shall inure 1o, the yespective suceessors and ussigns of Lendor and
Borrower, subject to the proviaions of puragraph 19 heroof, Alf covennnts and agreements of Borrower shall be joint and several. it
excrcising any rights hereunder or zakiig any nctions provided for horoin, Lender may nct through Ity employees, ngents or
lnclepc.ndcm contractors us nuthorized by Lender. The captions and headings of the paragraphs of this Enstrument are for
convenience only and are not to bo used to fiiarprot or define the provisions hereol.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERARILITY. This form of multifamily instrameit
cotnbines uniform covenants for national use and ep-uniform covenants with limited varintions by Jurisdiction to constilute o
uniform security instrument covering real property nidaninted fixtures mnd personal property, This Instrument shull be governed by
the haw of the Jurlsdiction in which the Propurty ig locuted 1 the event that any provision of (his Instrument or the Note conflicly
with applicable law, such conflict shull not affect other provisioue af this lnstriment or the Note which can be given effect withoi
the conflicting provisions, and 1o this end the provisions of this Inatrument and the Note are declared 1o be soverable, I the event
thist any applicablo faw Hmiting the amowunt of Interest or other chargey permilted to by collected from Borrower Is Interpreted so
tha nny charge provided for in this lustrument ur in the Note, whetherconsldered separatoly or together with ather charges levied
lir connection with this Instrument and th Nota, violutes such lnw, and Boreowar 18 entitled 1o the bonefit of such law, such charge
4 hieraby zoduced 1o tho extont necessary 1o eliminate sush violwtlon, The ancovats, if any, previously pald 10 Lender in excess of
the amounts payahle to Lender pursuant to such charges ns reduced shafi be upplied by Londer to redue the principal of the
indebtedness avidonced by the Note, For the purpose of determining whother any wapficeble taw limiting the nmount of imerest or
othor charges permisted to be golected from Borrower hins beon violated, ol indoblednoss which is secured by this hnstrumont or
evidenced by the Note nnd which constitutes fnterest, os welt as all other charges loviod v zanrection with sueh indobtedness which
constitute fnterest, shul! be deomed 1o be atlocnted and spread ovar the stated term of the Nowa: Uirloss otherwise required by
applicabic law, such nloention and spreading shall by offected n such w mannor it the rate of lniorest computed thureby 18
uniform throughout the stated terms of the Note,

23, WALVER OF STATUTE OF LIMITATIONS, Borrower lioreby walves the right to nssart wny stutute.of Himitafons ng n bir ta
the enforcement of the Hen of this Instramont or to any nction brought to enforce the Noto or iy olher obligution secuved by this
instrument,

20 WAIVER OF MARSHALLING, Notwithstanding the existonco of my othor security interests in tho Property held by Lender
ur by aay ather party, Lendur shall have the right Lo determine the arcler in which my or all of the Praperty shall be subjected to the
remudios pravided hereln. Londer shall have the right 1o determine the order {n which any or all portions of the Indubwdnm tﬁ\
seenred horuby nre satistiod (rom the procecds rentized wpon the oxerelae of tho remedivs provided herein, Borrower, any parly who
consenty to this Ingtrumont and any party who tow or heronftor wegulres u securlty intorest in the Property s who has aciual or ,q.n
conatructive notiee hereol hureby walves any and wit right to requleo the marshalling of nssots In connection with thie exercise of uny rn)

of the remedies pormbitied by upplleable tnw or provided herein, W\

;

25, ASSIONMENT OF RENT; APPOINTMENT OF RECEIVER; LENDER (N POSSESSION. As puit of' tha considermion For W
the tndeblodness ovidanced by the Note; Borrower horeby absokitely and uncondilonatly ussigns and transfers (o Lander all the

rents aed rovenues of e Propenty, including those now due, past dig, or to become due by virue ol any Teuss or olher sprogiieit

for oceupancy or use of mll or any part of the Proparty, regurdions of W whom tho rents snd rovenues of the Property uro payable,
Borrower hereby awthorizes Lender or Lander's sgemts 1o cobleet the uforusakl renta and rovenues ati hereby directs onch tonant of

tho Proporty 1o pay such rents to fendor or Lardor's agents, provided, howeyor, thit prior to writlon notice given by Lender 10
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Ilurruwer ol the brongh by tiorevwer o' any covenant or ngreomunt of Dorrower in this lnsirument, Borrower siall collect i
‘raceive wll rents and reveriuies of the Propurty us trustee for the benoilt of Lender and Borrawer, 1o apply the rents aud revenues so
" collested 1o the sums seciired by this istramant in the order provided In paragraph 3 heroot with the balance, 5o long us no sich
- tbreach his oceurred, o the aeconnt of the Borrower, it being fitended by Borrowor and Lender hnt this asslgnment of renty
fusmtimm an absolitte pasignment and pot an assignment for udditionsl security anly, Upun delivory of weliten notice by Lemder o
- Torrowor of the broach by Borrower of iny covanant or ngreoment of Borrower i this tustrument, and without the necesslty of
x Lander entoring upan wid tnklng snd maintuining 13 control for e Propenty [y porson, by ugent or by & courtappolnied reeulver,
C Lander shall immedintely be entitled to passession of nll ronds s rovenues of the Property b apecitied fn this paragraph 28 as the
- sume beeome due and puynble, including but not Hmbted 1o ronts thon due pad unpaid, wnd oll such rents shadf immedintely upon
dotivery of such welien notice of Borrower's breach by Londer to Boreower, onch tonanl of the Property shul) muka such renty
payable to and pay sueh rents o Lendor or Londer's ngents on Lender's weitton domand to onch tennnt theretor, dolivered (o each
tenant personully, by mail or by dolivering such demund to enchy rontad unlt, witheout any Hability on the purt of sald tent to inguire
{urther ns 1o the existence of u definlt by Rorrower.

Uorrowor heively eovenunts that Boreawer hay not exeented sny prior nasignment of suld rens, thit Horrawoer his not
performed, and will not perfon, any vets or hins not exeetted, and will not exeente, any Instrument which would prevent Lender
from exercising 3ts rights ander this parugraph 28, and et nf the time of execution of thls Instrument there hins beon ne anticipating
or prepaytient of any of the/en's of' the Property lor more thun (wo months prier to the due dals of sugh ronts, Borrower covenints
that Barrower will nat hergafler collect or necopt pryment of any rents of the Proporty miore than twoe months prior to the dug dtes
of such rents. Borrower further covensats i Dorrawer will exercise nnd deliver to Lendur suchi further assignments of rems nnd
revenies of the Property ws Lonider niozfrom me Lo Hmo request,

Upon Borrower's breach of any coveraayt or agroentent of Borrower In this Instrutent, Lender may In person, by agent or
by n courtenppoinied recoivor, rognrdloss of tho auequacy of Lender's sectirity, enter upon and nke und matnwin fll control of the
Property in order to porform al) nets necossury ang-argroprinto for the operation und maintenance thereof including, but not bl
1o, the execution, cancollation or modification of leascs <iw collection of all rents und revemites of the Property, the making of
repairs to the Property and the execution or forminniion ui zontracts providing for the management or mutntenuice of the Propeny,
ull on such terms a8 aro decmed bost to protect the securily of (hia-instrument, In the event Londer elects 1o seek the uppelntment of
n recgiver for the Froperty upon Borrower's broach of any covenan or agreement of Borrower in thiy instrument, Borrower hiercby

expressly consents to thoe appointment of such receiver, Lender or Ltoieseiver shall be entitled to receive a vensonable fee for so
mannging the Property.

All rents and revenues collected subsequent to delivery of written noties-by Lender to Borrower of the breach by Borrowur
of any covenant or ngreement of Borrower In this Instrument shall be applied first 26ty costs, [ any, of taking comrol of and
mannging the Property and collecting the rents, including, but not Hmited 1o, attornay's fevs, receiver's fees, promiums on receiver's
bonds, costs of repuirs to the Property, premiums on insurance policles, taxes, assessmunis and other charges on the Property, and
the cosis of discharging uny obligntion or Hability of Borrawer as lessor or landlord of thePronerty and then to the sums secured by
this Instrwment, Eender or the recelver shall have nccesy to the books und records used In the aperation and maintenince of the
Property and shall be Hable 10 account only for those rents actunily received, Lender shall ot be Lable to Borrower, unyone
claitming under or through Borrower or anyono hiving nn interest in the Proporty by reason of anything d :ne er lefl undone by
Lender under this paragraph 25.

If tha rents of the Property are not suificient to meet the costs, if any, of toking control of and managingihe Property and
collecting the rents, iny funds expended by Lender for such purposes shait become indebtedness of Rorrower (0 Lender secured by
this Instrument pursuant to paragraph B horeof, Unless Londer and Borrower agree in writing 1o other terms of payiment, such
amounts shall be payable upon notice from Lender to Borrower requesting pnyment thereof and shal! bear inerest from the dnte of
disbursement at the rate stated in the Note unless payment of interest at such rate would be contrary 1o applicable law, in which -
ovent such omounts shall bear interest at the highest rate which may be collected by Borrower under upplicable law,

Any entering upon and taking and maintaining of control of the Property by Lender or the recelver and sny application of
rents as provided herein shall not cure or walver uny default herounder or invalidate any other right or remedy of Lender under
applicable law or pravided hereln, This assignment of rents of the Property shail terminate at such time as this Instrument ceeses lo
secure indebtedness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree us follows:
26, ACCELERATION: REMEDIES, Upon Borrower's breach of any covenant or loan agreement of Borrower in this Insirument,

or in any other agreements or financing arrangoments now existing or hereafter entered Into between Borrower and Lender,
including, but not limlted to, the covenants to pay when due any sums secured by this Instrument, Lender a Lender's option may
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declnre ali-of the sums securcd by 1his Instrament to be immediatoly due nnd payable whhout further demand und mny foreetose
thiy nstrument by judicisl proceeding and may invoke any other remedies permitted by applicable lnw or provided herein, Londer
shal! bo entltled to collect all costs and oxpenses incurred in pursuing such romedies, Including, but not limited 1o, attomey's fees,

¢osis of docimontary evidonco, nbstrncts am title roponts,

27, RELEASE. Upon payment of all sums seeured by thiy Instrumont, Lender shotl rolease this Instrument, Borvower shull piy
Lender's reasonnble costs ineurred in roleasing thiy Instrument,

28, WAIVER OF HOMESTEAD AND REDEMITION, Borrewer hereby waives Gl right of homestend vxemption in the
Property. If Borrower is w sorporation, Dorrawer hereby witlves al elght of redomption on behnlf of Borrower unid an bebalt' ol ll
other porsons nequirlng uny Intorest or ttle I the Praperty subsequont to the dite of this Instrument, except deereo or judgment

creditors of Barrower,

29, FUTURE ADVANCES, Upon request of Borrawar, Lender, ot Fendor's option so lomg as this Instrament secures indebtedness
held by Lender, ma make Fulure Advinces to Borrowor, Such Future Advances, with interest thereon, shall bo secared by this
Justrument when evilensed by prondssory notes stating thut sald notes wre securod horeby, Alno thne shall the prineipnl nmeum of
the indebtedness secured oy this Instrument, not lneluding sums ndvanced in aecordonee herowlth to protect e security of this
Instrument, exeed the orglanbamonnt of the Note (US $133,000,00) plus the additionsl sum of US $ +0-,

30, The Borrowor veprosents andagraas that the proceeds of the Nute seeured by this Meniguge will be used for thy purpose
spochied in Soction G404(1)(e) of Chirtsr 17 of the Hinols Rovised Statutes and tht the pringhpn) obligation seeurad hereby
sonstitutes 1 business Joan whivh comes wiiin tho purview of sald purajruph,

31, 1y covenunted und ugreed that the proporty moztgaged horoin ahall wt nu ime be minde subjoet w any Triemt Deed, Mortguge or
other len suborchinato to the Hen of this Instrumens: ki-the evont that the propurty mortguged horln does become suljoel (o any
sugh Trust Deed, Mortguye or other Hen subordinate 525 len of this Mortgage, Lendor miy, at Lender's option, declare all ol the
sums secured by this (nstrument to be immedintoly duo wid-onyable, and Lender muy fnvoke uny remedies permited by pargraph

26 of this Instrument,

IN WEENESS WHEREOF, Borrowor hus executed this [nstrament or has ¢iused the sume to be exesntod by {18 representitives
thereunto duly wthorlzed,

Borrower: Americnn Natlonal Bk Trast # 12151106

Altest:

Borrower's Address:
YN, LaSalle 81,
Chiengo 11, 60690
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CORPORATE ACKNOWLEDGEMENT

-} STATE OF ILLINOIS, oo County ss

]
The foregoing instrument was acknowledged before me this o) "r1/ (?/c.? ,ﬁ/ L'L}/ ,'/}//fl-(/
! (cinte)

by CELGOEY S [ deiBeY e eSS (R SIPEAT of

(person ’nckne*wlcdging) (office)

AL itV Al oG s 1l uadosa carporation, on behall (name of carporation)

(state)
of the corporation. . [ [ ?ﬂhmcﬂ
My Commission Expires:___¢ éji() \-ﬂ /L" (C/ /Z’Q*‘) Www:

I

L ) Notury Public

INDIVIDUAL 2 RNOWLEDGMENT

STATE OF ILLINOIS, County-os:

I, , & Notary Public In and for said esamty and sinte, do hereby cenify that personatly
known 1o me to be the same person(s) whose name(s) subscribed 1o the foregoing ‘nstriment, appeared before me this day In
person, ead ncknowledged that signed and dolivored the said instrumont ns free nnd voluptary act, for the uses nnd purposes thereln
sot forth,

Given under my hand and officinl senl, this __________dayof L

My Commission Expires:

Notary Public
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ADIUSTABLE RATE RIDER

¥
|

THIS ADJUSTARLE RIDER I3 mnde this Muy 1, 1996 , w18 irvorporated fnte and shall bo deened to amend mnd spplement
- the Multitamily Morigaga (the "Seeurlty Jstrument™) of the same dit given by the undersigned (the "BORROWER") to seeure

" Norrowor's Adjusinble Kite Nots (the "NOTE") to LaSnlle Bank 1818 (the "LENDER) of the samo dute and covering the property
+*ddederibed tn tho Security Instroment wnd tocated at:

ST61:03 W, Mudlson Ave,, Chicigo, 1, 60544

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, 1FTHE INTEREST RATE INCREASES, TUE BORROWER'S MONTHLY PAYMENTS WILL INCREASE, ¥
THICINTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASLE,

the provisions contabner i the Note cancerdng por anemim intorest rote snd monthly payinent eiiinges are as follows:
| [

"o The nttind eate of Ingorst Cuv and payable hereunder shalt be 8,373% parcent per annum, The Intereat note Is subjest to clisye.
hosvover, begindg on tie 15t of June, 2000 and on that day every Wwelfth (12th) month thervalter (he "Chinnge Dawes™) subjee)
to the Hindtatlons st forth hereln. by var annim Rato O Interost shall by chimnged on each *Chatige Date” tu “"Rito OF Intorost”
which equals the "Curront lidex Rate' s 3.00 pereent, The Cureont Indox Rate shall bo the most rezent “Indox Rate” avatlablo us
ol 30 dayy prior to n Chiange Date, ‘Tho Inziox Rate shall be the weekly average yiold on Unitud Sues ‘Trensury soeurities adjusted
10w constant mutarity of one yeur, ns made vxailublo by the Federal Reserve Board (11-15) 17 the Indux Rate is no longor avaliuble,
the holder of'the Note will choose o new Index wnlel 1y based upon compnrable informiation, Weltten notice of the note holders
cholee ol n new Index shalt be sont to the arderigara.

Changes to the per anniim tate of Interost, 08 deseribui zaeve, shall o subjoct 1o the Tolowing timitslons: u) The intorest rute
shatl nover b changed by more than 2,00% from the interodt retawdiich was in offect immedintoly prior to sueh chunge and by Tie
interest rate paynble at any time durlng the 1orm of the 1o skl never be grenter thwn 12,875 % or knver thun 7.875 % per
annuy, Lato chnrges und dofiult chrges ny specited below, howevor, sre payable In nddition to the per anitn rate Hmthatlons set
forth In this poragraph and nothing contained hereln shalt be dacmud (o tip i he Imposition of sueh [nte churges wind/or defnilt
chargus.

‘The inltinl monthly Instatiment payments of pringipal and Interest shal) be In wy-amount necessary to amortize the orlginal
Indebiness, together with interost nt the initial vate, over a Twenty Five yewr perion (he Amonlzation Period). Monthly installments
of principal and Interest, howevor, shall be changed, offective with the lestallment duvinhe month mmedintely subsequent (o the
Chunge Date, to sn amount necessary 1o amontzo the prineipol balnnee ottstuncing on sueh Cannge Dnte, together with Interes
thareon ot the now per annum rite of intorest over the number of years remaining in the Amortization Perlod. Interest on this ioan
shall ho payable monthly in arrears, exeept that per diem Interoat from the date i disbursement 10 e end of the cidendar momh in
which disbursement accurs shall bo payablo in sdvance,

IN WITNESS WHEREQF, Borrpwer has executed this Instrument or has caused the sanie to be exeenied Dy te representatives
thereunto duly authotized,

BORROWER: American Nationa) Bank Trust #121511+06
) raglly
: , Borrower’s Address:

33 N, LuSallo St.
Chigngo, l1. 60690

Allesth:

Assistant Secretary
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Exhibit “A”
? ‘ﬁl.ugixl Description:

;

i b
]

- l LOTS 1,2, AND 3 (EXCEPT THE WEST 22 FEET THEREQF) IN BLOCK 3 IN AUSTIN HEIGHTS, A SUBDIVISION OF
' BLOCKS 1, 2,3, AND 4 OF A.J, KNISELY'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF PART OF THE

} NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13 EASRT OF THE THIRD PRINCIPAL MERIDIAN,
“LYING NORTH OF THE SQUTH 108 ACRES OF SAID NORTHEAST 144 OF SAID SECTION 17, IN COOK COUNTY,
ILLINOIS,

Property Address: 570103 J. Madison Ave,, Chicago, . 60644
Pif 1617203011
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