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THIS MORTGAGE ("Security Inirument”) is given ot wagcH 15, 1996 . The mortgagor is
JILL AZZARELLO, AN UNMARRIED WOWAN

6342742

{"Borrower™). This Security Instrument is given 10 NORTH. AMER ! CAN MORTGAGE COMPANY

which is organized and existing under the laws of pEL AWARE . and whose

addressis 3883 AIRWAY DRIVE, SANTA ROSA, CA 96404 . :
{"Lender” ), Borrower awes Lender the principal sum of

SEVENTY FIVE THOUSAND AND 007100

Dollars (LS. § 75,000.00 ). This debt is evidenced by Borrower’s wote dated the same date as this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, if 102 paid eartier, due and payadle an
APRIL D1, 2026 . Thig Security Instrument secures to Leser: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of e Note: {b} the payment of ail
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (o}
the performance of Borrower’s covenanis and agresments under this Security Instrument-and the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, lilinois:

LQTS 27 AND 28 IN BLOCK 2 IN M.E. MALKIN'S AND SONS FIRST
ADDITION TC OAK LAWN, A SUBDIVISION OF WEST 1/2 OF EAST 1/2 OF

NORTH WEST 1/4 OF SECTION B, TOWNSMIP 37 NORTH, RANGE 13, EAST OF |ﬁNm-
THE THIRO PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS. nﬂﬁnﬂs HAT

PoON.: 24-08-104~034/p 35" . T“-LE “
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREQF.

which has the address of gg44 SOQUTH MOOBY, DAK LAWN (Stroet, Cityl,
Dlinois 60453 - [Zip Code) | "Property Address”); '
ILLINGIS >Singlp Fnrmly" FNMAJEHLMC UNIFORM ’

SHETCTEN NMEMNRE R
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LOTS 27 AND 28 N BLOCK 2 IN M.E. MALKIN'S AND SON§ FIRST
ADDITION TO OAK LAWN, A SUBDIVISION OF WEST 1/2 OF EASYT 1/2 OF

NORTH WEST 1/4 OF SECTION 8, TOWNSHIF 37 NORTH, RANGE 18, EAST OF
IN COOK COUNTY, ILLINOILS,

: THE THIRD PRINCIPAL MERIDIAN,
PLELN,: zq-oa-104-034/935"
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f ~ TOGETHER WITH all the improvements now or hereafter erccted on the property, and all sasements,
=fappurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall alse be covered
= by this Security Instrument. All of the foregoing is refecred to in this Security Instrument as the “Property.” :
¥  BORROWER COVENANTS thst Borrower is lawfully seised of the estate hereby conveyed and has the right to
% morigage, grant and convey the Property and that the Property is unencumbered, except for sncumbrsnces of record.
" Borrower warrants and will defend generally the title to the Property against sl) claims and demands, subject to any
L4 encumbrances of record.
b THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
#'limited variations by jurisdiction e constitute s uniform security instrument coveriag rea! property,
UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
ij the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
i 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall -
't pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for;
1 {n) yearly taxes and nssessments which may attain priority over this Security Instrument as a fien on the Peoperty; (b)
“} yearly lesschold prvments or ground rents on the Property, if any; (e ) year]y hazard or property insurence premiums;
4 (d) yearly flood iusvrance premiums, if any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payable
it by Barrower to Lender in accordance with the provisions of parsgraph 8, in lieu of the payment of mortgage insurance
74 premiums. These itelns gre called "Escrow Items.” Lender may, at any timc, collect and hold Funds in an amount not
A 10 exceed the maximusa nmount a lender for a federally related mortgage loan may require for Borrower's escrow
1 account under the federal Koul Estatc Settlement Procedures Act of 1974 a5 amended from time 1o time, 12 US.C.
;i Section 2601 ef seg, ("RESPA”!, unless anather law that spplies to the Funds sets & lesser amount. If so, Lender may,
‘f &t any time, collect and hold Funlein an amount not to exceed the lesser amount, Lender may estimate the nmount of

Funds due on the besis of current datuand reasanable estimates of expenditures of future Escrow Items or otherwise in

:{ accordance with applicable law, .
The Funds shsll be held in an institutizi whose deposits are insured by s federal agency, instrumentality, or entity

J‘?}' {inciuding Lender, if Lender is such an inst.tution} or in any Federal Home Loan Bank, Lender shail apply the Funds to
4 pay the Escrow Jtems, Lender may not charge Lorrower for holding and applying the Funds, annually snalyzing the
“} escrow account, or verifying the Escrow Items, Vnless'Lender pays Borrower interest on the Punds and applicable law
permits Lender to make such & charge. However, Lender may requ:re Borrower 10 pay & cne“time charge for an

/4 independent real estate tax rcporcmg service used by Lenser {n connection with this loan, unless applicable law provides
i otherwise, Unless an agreement is made or applicable law tequires interest to be paid, Lender shall not be reguired to
4 pay Borrower any interest or earnings on the Funds. Borrotter sad Lender may agree in writing, however, thatinterest -
i1 shall be paid on the Funds. Lender shall give to Borrower, witaeut.charge, an annual accounting of the Funds, showing
o credits and debits to the Funds and the purpose for which each deébis ¢ the Funds was made. The Funds are pledged as
#  additional security for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted 1o ve held-y applicable {uw, Lender shaH HECEUNE 1O

5% Borrower for the excess Funds in accordance with the requirements of aplicao's law. If the amount of the Funds held
Wl by Lender at any time is not sufficient 1o pay the Escrow Items when due, Lepder may so notify Borrower in writing,
¥ and, in such cese Barrower shall pay to Lender the amount necessary to make np the deficiency, Borrower shall make

'-.-.».

up the deficiency in no more than twelve monthly payments, at Lender's sole diseretizn
Upon payment in full of all sums secured by this Security Instrument Lender shal oromptly refund to Borrower

i any Funds held by Lender. If, under paragraph 21, Lender shell acquire or scll the Tropacty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquitition or sale as a credit
4 against the sums secured by this Security Instrument. )

3. Application of Payments, Unless applicable law prowdes otherwise, afl paymem:s received by Lender under
paragraphs 1 snd 2 shall be applied: first, 10 any prepayment charges due under the Note; second, tn nmounts payable
under paragraph 2; third, to interest due: fourth, to principal due; and Jast, 1o any late charges due unde: tie Note.

4, Charges; Liens. Borrower shall pay sl! taxes, assessments, charges, fines and impasitions atiributable to the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
¥ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not psid in that manner, Borrower
i shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
; amaunts to be paid under this paragraph. If Borrower makes these paymcms directly, Borrower shall promptly furnish
¥ to Lender receipts evidencing the payments.

;;f Borrowcr shall promptly dischergs any lien which has pricrity over thxs Security Instrument unless Borrower (a)
% agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
o good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
¢ operate to prevent the enforcement of the hen; or (¢} secures from the holder of the lien an agreement satisfactory o
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#1 ender subordinating the lien to this Security Instryment, If Lender determines that any part of the Property is subject
Mto a lien which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying the
milien. Borrawer shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of

Mnotice,
; 5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
Mithe Property insured against loss by fire, hezards included within the term "extended coverage” and any other hazards,
13 including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
}and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
# subject o Lender's approval which shall not be unressonably withheld, If Borcower fails to maintain coversge described
+ above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

'3 puragraph 7. : -
Al} insurance palicies and renewals shal{ be accepiable 1o Lender and shail include a standard mortgzge clouse,
1 Lender shall have the tight to hold the policies and renewals, If Lender requires, Borrower shall promptly give 10

i Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice o the
1 insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, :

Unless Lendri and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair

of the Property darzaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the

i restoration or repail is-not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

“{ applied to the sums seear2d by this Security Instrument, whether or ot then due, with any escess paid to Borrower. If

Borrower abandons the Pruserty, or does not answer within 30 days a notics from Lender that the insurance carrier has

-] offered to settle a claim, thai Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or

restore the Property or to pay 51403 secured by this Security Instrument, whether or not then due, The 30-day period will

i begin when the notice is given, |
b Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
5 postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments,

W If under paragraph 21 the Property is accuired by Leader, Borrower's right to any insurance policies and proceets
s+ resulting from damage 1o the Property priosto-the acquisition shalf pass to Lender to the extent of the sums secured by

[ this Security Instrument immediately prior 10 ths sequisition. :
Borrower's Loan Applicotion;

6. Qccupancy, Preservation, Maintenanceurd Protection of the Property;

1 after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princip

residence for at 12ast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent sha!l
+f  not be unreasonably withheid, or unless extenuating circumstancesexist which are beyond Borrower's control. Borrower
1 shall not destroy, damage or impair the Property, allow the Preparty w deteriorate, of commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could resuft in forfeiture of the Property or otherwise materially impair the lien created by this

paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property o1 ather materiaf impairment of the lien
created by this Security Instrument or Lendet's security interest. Borcower shall-dlss be in default if Borrower, during
the foan application process, gave muterially false or inaccurste information or statements to Lender (or faited to
il provide Lender with any material informution) in connection with the loen evidenced by the Note, including, but aot
i} limited to, representations concerning Borrower’s occupancy of the Praperty as a principil residence. If this Security
't Instrumentis on a leasehald, Borrower shall comply with all the provisions of the lease, If beriover acquires fee title 1o
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inwriting, - - .
i 7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or shere is a lagal proceeding that may significamly affect Leraer's rights in the

it {

i1 reguistions), then Lender may do und pay for whatever is necessary 10 protect the value of the Property and Lender’s
! rights in the Property. Lender’s actions may include paying any sums secured by a fien which has priosity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs.

Although Lender may take action under this pacagraph 7, Leader does not have to do so.

't Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall beas interest
from the date of disbursement at the Note rate and shel) be payabls, with interest, upon notice from Lender 1o Borrower

% 8, Mortgage Insurance, 1f Lender required morigage |

teason, the mortgage insursnce coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the

I ST
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Leascholds. Borrower shall occupy, establish, and we the Property as Borrower'’s principal residence within sixty days
al -

Security Instrument or Lender’s security interest, Borrowsr may cure ruch) a default and reinstate, as provided in

i roquesting payment. : .
insurance as u condition of making the laan secured- by this

<blyr 4 343 T

: Property {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or
i Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this

i Security Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effest, If, for any
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5- rentums required 1o obtain coverage substantially equivalent to the mortgage insurance prev:ousi y in effect, ut 2 cost
ubswntlally equivalent ta the cost 1o Borrower of the mortgege insurance previously in effect, from an alterpate
Mmortgage insurer approved by Lender, If substantially equivalent mortgege insurance coverage is not available,
Borrowcr shail pay to Lender each month 2 sum equal to onertwelfth of the yearly martgage insurance premium being
tnaid by Borrower when the insurance coverage Iapscd or ceased 10 be in effect. Lender will accept, use and retain these

, paymeuts as # loss ressrve in lieu of mortgage insurance, Loss reserve payments mey no longer be required, at the
Optlon of Lender, if mortgage insurance coverage {in the amount and for the period that Lender reqmrcs) provided by
¥ an insurer approved by Lender again becomes available and is obrataed, Borrower shall pay the premmms required to
'maintain mortgage insurance in effect, or to provide a loss reserve, until the requirsment for mortgage insurance ends

1 in accordance with any weitten agrecment between Borrower and Lender or applicable faw,
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shalf

i’

if give Bocrower notice at the time of or prior to an inspection specifying reason ble cuuse for the inspection.
.} 10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
-1 any condemuaation or other wking of any part of the Property, or for conveyance in liew of condemanation, are hereby

assigned and shall be paid 1o Lender.
In the event Ol & total taking of the Property, the proceeds shall be applied to the sums secured by tlus Security

i
Instrument, whether ar not then due, with any excess paid to Borrower, In the event of a pactial taking of the Property in
‘1 which the fair marker vilue of the Praperty imsediately before the taking is equal t0 or greater than the amount of the
i sums secured by this Security Instrument immediately before the taking, uniess Borrawer and Lender otherwise agree
in writing, the sums secuied by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
i the following fraction; (2) the<g7al amount of the sums secured immediately before the taking, divided by {b) the fair
o5 markex vatue of the Property inraediately before the taking. Aay balance shall be paid to Borrower, In the event of a
it partial taking of the Property it which the fair market value of the Propecty immedintely before the taking is less than
the amount of the sums secured imarasisely before the taking, uniess Borrower and Lender otherwist agree in writing
or unless applicable law otherwise providis, the proceeds shall be apphed to the sums secured by thts Security
1 Instrument whether or not the sums are thea due,
If the Property is abapdoned by Borrowe®, or if, after notice by Lender to Borrower that thc condemnor offers to
¢} make an sward or scttle 2 claim for damages, Lor.ower fails to respond 10 Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apiy the proceeds, at its option, either to restoratmn or repair of the
t4  Property or to the sums secured by this Security Instrument, whether or not then due
¢ Unless Lender and Borrower otherwise agree in writing, 20y application of proceeds to principal shall not extend or
* postpone the due date of the monthly payments referred w2 'n paragraphs T and 2 or change the amount of such

] payments,
: 11, Borrower Not Released; Forbearance By Lender Not » 'Waiver, thensmn of the time for payment or
& modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any surcessor in
4 interest of Borrower shall not operate to release the labilivy of the eririal Borrower or Borrower's successors in
I" interest, Lender shall not be required to commence proceedings agsinst any successor in interest or refuse 1o extend
i time for payment or otherwise modify emortization of the sums swured by this Security Instrument by reason of any

dernand made by the original Borrower or Borrower's SUCCESSOrs in inteeest, Aay focbearance by Lender in exercising
a0y nght or remedy shall not be & waiver of or preclude the exercise of any cight or iemedy.

2, Successors apd Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and agreemcnts

of ﬂns Sccumy Instrument shel) bind and benefit the successors and assigns of Lender af.a "iorrower, subject to the
ny Rorrower who co™signs

provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several, &

this Security Instrument but does not execute the Note: (8) is cosigning this Security Instrumert only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Licirument; {b) is not
personally obligated 10 pay the sums secured by this Security Instrument; and (¢} agrees that Lenduer and any other
Borrawer may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges, II the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the -
principal owed under the Note or by making & direct payment 1o Borrower, If a refund reduces principal, the redustmn
will be treated as a partia) prepayment without any prepayment charge under the Note. :

14, Notices, Any notice to Borrower provided for in this Security Instrument shal! be given by dehvm ng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shaif be gwcn by
Kny
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1]
firat class mail 1o Lender’s address stated herein of any. ovher address Lender designates by notice to Barrower. Any
otice pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us

sorovided in this paragraph. .
y. This Security Instrument shall be governed by federal law and the law of the

3 15. Governing Law; Seversbilit
¥jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security Instrument or the

“PNote conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Nate
hiwhich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument und the

¥ Note are declared to be severable. :
ball be given one conformed copy of the Note and of this Security Instrument.

16. Borrower's Copy. Borrower s
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

jmterest 1n it is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written eonsent, Lender may, at its option, require immediate payment in full of
sll sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is

| prohibited by federal law as of the date of this Security Instrument, :
ice of acceferation. The notice shall provide a period

If Lender exercises this option, Leader shsll give Borrower noti
of not less than 3% days from tie date the notice is delivered or mailed within which Borrower must pay all sums secured

4
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
eny remedies permitrad by this Security Instrumentwithout further notice or demand on Borrower. :
18. Borrower’s X’ght to Reinstate, If Borrower meets certain conditions, Borrower shal] have the right to have
enforcament of this Secuiit? Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pertad
4} as applicable law may specify{ur reinstatement) before sale of the Progerty pursuant to any power of sale contained in
this Security Instrument; or {%) entry of a judgment enforcing this Security Instrument. Those conditions are that
Berrower: (1) pays Lender ajl-sums which then would be due vnder this Security Instrument and the Note as if no
acceleration had occurred; (b) cures@ny ~sfavlt of any other covenants or sgreements; (c) pays all expenses incurred in

LA TET A e

A

T

1 enforcing this Security Instrument, inclading, but not limited to, reasonahle attorneys' fees; and {d) wakes such action as

Lender may reasonably require to assure (hat Jhe lien of this Security Instrument, Lender’s rights in the Property and

; BY Feasor e en 01 U . .
] Borrower's obligation to pay the sums secured Uy this Security Instrument shall continue unchanged. Upon reinstatement

by Borrower, this Security Instrumentand the oligstions sscured hereby shall remein fully effective as if no acceleration
had occursed, However, this right to reinstateshall nocupply in the case of acceleration under paragraph 17, -

' 15. Sale of Note; Change of Loan Servicer. The Maia or a partial interest in the Note (together with this Security

4 Instrument) may be sold ane or more times without price notice 1o Borrower, A sale may resultin a change in theentity
(knawn as the "Loan Servicer™) that coflects monthly paymrien’s.due under the Note and this Security Instrument, There

4 also may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there is 2 change of the Loan

Servicer, Borrower will be given written notice of the change in aCerrdance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address 1o which payments shouid be made,
The notice will also contain any other information reguired by applicsve [ave : :

20. Hazardous Subsisnces. Borrower shall not cause or permit the presznce, use, disposal, storage, or release of
any Hazardous Substagces on or in the Property. Borrower shall not do, nor 41! anyone else 1o do, anything affecting

1 the Property that is in violation of any Environmental Law, The preceding two zeptences shall not apply to the presence,

use, or siorage on the Property of small quamities of Hazardous Substances fiai are generally recognized to be

appropriate to normul residential uses and to maintesance of the Property. : :
deinand,lawsyit or other action by

4
Borrower shall promptly give Lender written notice of any investigation, claim,

any governmental or regulatory sgency or private party invelving the Property and any 'szardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified ovany governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aifricting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmspta! Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazurdous substances
by Environmental Law and the following substances: gascline, kerosene, other flammable or toxic petroleurn products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive
materials, As used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the

Property is located that relate to heaith, safety or environmental protection, o
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the

AT e
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following -
Borrower's breach of any covenant or agreement in this Sccurity Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shal specify: {s) the default; (b} the . -
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to .
date -
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5' i'
ce may resolt in acceleration of the sums secured by this Security Instrument, foreclosure by judicial

Bnecified in the not _ : _ .
Sproceeding and sale of the Property, The notice shatl further inform Borrower of the right 10 reinstate after acceleration
the non-existence of a default or any other defense of Borrower to -

nd the right to assert in the foreclosure proceeding
Hicceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, 81 its option,
Minay require immediate payment in full of all sums secured by this Security Instrument without further demand and
“nay forectose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in

§ursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs

Of title evidence.
i 22. Refease. Upen pa

Instrumnent to Borrower. %arrowa:r shall pay sny recordation costs, Lender may chacge Borrower s fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is

h f4 permitted under applicable [aw,
3. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
smend and supriement the covenants and agreements of this Security Instrument as if the rider{s) were @ part of this

PR T TR

Ly~

S R

X} Adjustable Rare, Rider
| Graduated Papineut Rider Planned Unit Development Rider

|| Balioon Rider Rate Improvement Rider Second Home Rider
L] VA Rider Otber(s} (specify?

Security Instrument. {Check applicable box{es)) ,
Condominium Rider {-4 Bamily Rider -
Biweekly Payment Rider

BY SIGNING BELOW, Borrowe, accepts and agrees 10 the terms and covenanis contained in this Security

- Instrumentand in any rider(s) executed by Boriower and recorded with it,
| e ¢ F W
y ' /LL AZZARE% -Borrawar
L
“ {Seal)

| e

i certifythat  jyLy AZZARELLO

i Given under my hand and official seal, this

yment of ail sums secured by this Security Instrument, Lender shall refease this Secﬁrity .

{Seal) -

n'{ : ¢ -Berrowar
: (Seal) - {Seal}
: -Berrower -Borrowsr
§  STATEOFILLINOIS, COOK oty ss:

, & Notary Public in and for smd county and state do hereby

, personally known to me 1o be the seme pesson(s) whose

5 ——
¢ Ty
% name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
4 signed and delivered the said instrument as free and voluntary act, for the uses and purposes
4 therein set farth, .

/5

I .4 f
"‘- My Commission Expires:

o

=
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ADJUSTABLE RATE RIDER

{1 Year Treasvry Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is mede this 15TH ~ dayof  MAREGH- :
, and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed 0

1696
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower” ) 1o secure Borrower's Adjustable Rate Note (the "Note" )} 10

NORTH AMERICAN MORTGAGE COMPANY ) :
{the "Lender”) of the same date and covering the property described in the Security Instrument and Jacated

8T
9844 SOUTH MOOQDY

¥ OAK LAWN, L 60453
{Praperty Addrasu]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE ANU 7HYS MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
E BORROWER'S (INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS:Tn addition to the covepants and agreements made in the Security

w Instrument, Borrower and Lender surther covenant and agree as foflows;

A. INTERESTRATE AND MONTELY TAYMENT CHANGES

i The Note provides for an initial interest ate of 7.000 %. The Note provides for

changes in the interest rate and the monthly payrients, as follows: '

: 4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
i {A) Change Dates | o |
The interest rate | will pay may change on the firstday o+ ApriL . 1087 . and on o )
( that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change oo

i Date,” o

: {B) The Index 2

i Beginning with the first Change Date, my interest rate will be Lasez.0n an Index. The “Index” is the 3

* weekly average yield on United States Treesury securities adjusted to 2 conatsat maturity of 1 yesr, as made 2

ki available by the Federal Resesrve Board, The most recent Index figure available(as of the date 45 days before 4

3y each Change Date is called the "Cutrent Index.” .

: If the Index is no longer available, the Note Holder will choose a new index which is based upon

comperable informatian, The Note Holder will give me notice of this cheice,

v (C) Calculation of Changes :
Refore sach Change Date, the Note Holder will caleulate my new interest rate by adding
percentage point(s) ( 3.126 %) to the

THREE AND 125/1000 ' _
»: Current Index. The Nate Holder will then round the result of this addition ta the nearest one-eighth of one
peccentage point (0.125% ), Subject 10 the limits stated in Section 4(D} below, this rovnded amount wilt be -

my new interest rate untjl the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 ~Single Femily- Fannle Mas/Freddia Mac Uniform instrumont
Prge 1 ol 2 . Ig;-:_;'.';:;'ﬁf‘v,lﬂ;g‘wFﬂrm 11 3785
A (t-’il‘ﬁ‘(f’:{?ﬂf‘-’ﬁ"
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The Note Holder wili then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Date in fuil on the Maturity Date at my new
interest rate in substantially equal payments, The result of this caleufation will be the pew amount of my

manthly payment.
{D} Limits on Interest Rate Changes :
1 be greater than s.000 %

The interest tate [ am required 10 puy atthe first Change Date will no
5.000 . Thereafter, my interest rate will never be increased or decreased on

of fess than
any single Change Date by more than twe peccentage points {2.0%) from the rate of interest 1 have been puying
for the preceding twelve months, My interest rate will never be greater than 13,000

{E) Effective Date of Changes :
My new intersst rate will become effective on each Change Date. 1 will giy the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untif the smount of my
momhiy psyment changes again.
(P} Notice of Changes .
ice of any changes in my interest rate and the amount of

The Nete Holder will defiver or mail to me a noti :
my monthiy pavment before the effective date of any change. The notice will include information required by

faw 10 be giver reand also the vitle and telephone number of 2 perso who will answer any question [ may have

regarding the notir,
¥ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

B, TRANSFER O fulx
Uniform Covenant 17 of the Security Instrument is amended to read s follows: '
1f al) or any part of the Property or

Transfer of the Pruperty or 2 Benelicial Interest in Borrower. !
any interest in it is sold or trangferred {forifa !’aencfrcza! interest in Borrower is sold or transferred and
rsap; without Lender's prior written consent, Lender may, at its option, require

Borrower is not a natural
immediate payment in full of ail sugvecured by this Security lastrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shail not exercise this option if: (a) Basrower causes to be submitted to Lender information required by
Leades 10 evaluate the intended transferee as'if 4 new loan were being made to the transferes; and {b) Lender
reasonably determines that Lender’s security wiki not be impaired by the Joan assumption and that the risk of a
breach of any covensnt or sgreement in thisSecurity Instrument s scceptable to Lender,
To the extent permitted by applicable taw, Londer may charge a reasonable fes as a condition to Lender's
consent to the foan assumption, Lender may also require the trans%c:ree to sign an assumption agreement that is
1es the transferes takzep sl the promises and agreements made in the Note

acceptableto Lender and thavoblips ,
and in this Security Instrument. Borrower wili continuz 10 be abligated under the Note und this Security

Instrument ualess Lender releases Borrawer in writing,

1 Lender exercises the option to require immediate paymertin full, Lender shall give Borrawer noticeol
acceleration. The notice shatl provide a period of not less than 30 davs7vom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. [f Borrower fails o puy

these sums prior to the eipiration of this period, Lender may invoke any cemedies permitted by this Security
Instrument without further notice or demand on Borrower, ‘

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and cuvenamts contained in this
Adjustable Rate Rider,

- {Seal}

-Borrawer

{Seal}

-Borrowor

{Seal)

~Barrower

(Seal}

=Bareower

Form 3111 3/88
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' BEPT-D3 RECOROING 550
et TRAN 3735 US/O7A54 7305100
2954 2 RS R D A~D4ET 4

CO0K COUHTY RECTIGER
WARRANTY DEED
STATUTORY (ILLINOIS) -
INDIVIDUAL TO INDIVIDUAL
THE GRANTORS agy
' W

Demetrio Delgado and Cecylia Delyado, alk/a Cecilia Delgade, husband and wife

of the City of Chicago, County of Coak, Staie, of llfinois, for and in consideration of TEN.
AND NO HUNDREDTHS DOLLARS ($10.00},and other good and valuable

consiceration, in hand paid, CONVEY and WARRANT to
36333743

Mayra |. Rediiguez and Wally Rodriguez

{ 2135 W. Haddon Avenue
Chicago, Winois 60622

the following described Real Estate situated in the County of Coorin the State of
Hiinois, to wit:

i LOT 12 IN F£.8. KUNKEL AND CO'S RESUBDIVISION OF LOTS 28 TU 44, 50TH
, INCLUSIVE, IN BLOCK 2 IN PENNOCK, IN THE WEST ¥ OF THE SOUTHWEST %
y | OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD 0
' ﬂi PRINCIPAL MERIDIAN, AS PER PLAT RECORDED IN RECORDER'S OFFICE QF
) f‘ COOK COUNTY, ILLINOIS, NOVEMBER 7, 1883 AS DOCUMENT NO. 506320 IN
7 BOCK 18 OF PLATS, PAGE 62, AND REINSTATED BY CASE NQ. 73011 CIRCUIT
COURT OF COOK COUNTY, ILLINOIS REINSTATING THE ORIGINAL PLAT OF -
' ’%' PENNOCK AS THE WEST 4 OF THE SOUTWEST ¥ OF SECTION 26, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

Subject to: covenants, conditions, and restrictions of record; public and utility
easements; existing leases and tenancies; special governmentat taxes or assessments
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