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2 Permanent Index Number: 1309306013

i Prepared by:

Middfeberg Riddle & Gianna
2323 Bryan Street

Suite 1600

Dallzs, Texas 75207 « DEPT-D1 RECORDING $33.50
Retum 1o Q63A3B26 . TIN0L TRAN 37L6 (50P/86 D740
ACCUBANCMORTGAGE CORPORATION A L e L

P 309068 . CODR CBUHTY RECURDER

. TEXAS 753809068

{Speca Above This Line For Recording Oata)

e of [Hincix HMA Case No.
. 131-8113507 703
Loan Ne: 08537723 Duta 1D: 289gD

Burrower: MICHAEL INGRAFT1A

THIS MORTGAGE (*Sccurity Instnnnent™) is given on the 20th day of February, 1996.
The mortgagor is MICHAEL INGRAFFIA , A¢TNGLE MAN AND TINA BASGALL , A SINGLE WOMAN AND

SAMUEL INGRAFFIA , A SINGLE MAN
whose address is 5329 WEST FOSTER AVENUE, CHICAGO, ILLINOIS 60631 _ :
: {(“Borrower™).

ven 10 HOMES MORTGAGF. CONSULTANTS, LTD , A CORPORATION, which 15 -
he laws of the State of ILLINAYS, and whose address is 287 WEST BUTTERFIELD

This Security Instrument is gi
(“Lcndcr"}.._ .

organized and existing under !
ROAD), ELMHURST, Il. 60126
Borrower owes Lender the principal sum of ONE HUNDRED EIGH7 €N THOUSAND SEVEN HUNDRED TWELVE,
aad NO/100--~-Dolfars (U.S, § 118,712,00). This debt is evidences vy Borrower's note dated the same date as-this
Security lnstrument (“Note™}, which provides for monthly payments, with the fuli debt, if not paid earlier, due and payable
on March 1, 2026, This Security Instrument secures to Lender: (a) the repayrient of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications; (b) the payment ot 2 other sums, with interest, advanced
under paragraph 6 10 protect the sccurity of this Sccurity Instrument; amd (¢} the performance of Borrower's covenants -
und agreements under this Security Instrument and the Note. For this purpose, Boirower does hereby mortgage, grant
and convey to Lender the following deseribed property located in CGOK County, Ilinois:

LOT 12 IN SLAYTON'S SUBDIVISION OF BLOCK 8 IN THE VILLAGE OF JEFFZRION IN SECTION -
9, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MSRINAN, IN COOK

COUNTY, ILLINOIS. o .
434626

ATTORNEYS' NATIORAL
TITLE NETWORK

which has the address of 5329 WEST FOSTER AVENUE, B
[ilinoi 3 [Svect (“Property Addr «sfg?" CHIcASS
inois [%}d perty csat )

ILLINOIS FHA MORTGAGE
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t Loan No: 08537723

5. OQccupancy, Preservation, Muintenance and Protection of the Property; Borrower's Loan Appleution;
Leaseholds. Borrower shall occupy, establish, and use the Property as Botrower's principn! residence within sixty days
after the execution of this Securily (nstrument and shall continue to occupy the Praperty a5 Borsower's principal residence
for at least onc year afier \he date of ocoupancy, unless the Sceretary determines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall -
notify Lender of any extenusling circumstances. Borrower shall not commit waste or destray, damage or substantially
change the Property or allow the Property io deteriorate, reasonable wear and tear excepted,  Lender may inspect the
Property if the Property is vacant or abandoned ot the loan is in default. Lender may take reasonable action to protect
and preserve such vacam or abandoned Preperty. Borrower shall also be in defsult if Borrower, during the Joun
application process, gave materially [alse o inaccurate information or statements to Lender (or failed (o provide Lender
with any material information) in connection with the loan cvidenced by the Note, including, bui not limiled 1o,
representations concerning Barrower’s occupancy of the Property s a principal residence. 17 this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease, If Borrower sequires fee title to the Property,
the leaschold and fee title shall not be merged unless Lender aprees to the merger in wriling.

6. Cburpes to Borrower and Protection of Lender's Rights in the Praperty. Borrower sholl pay all
governmental or mynicipal charges, fines and impositions that are not included in paragraph 2. Borrower shatl pay these
obligations on time directly 1o the entity which s owed the payment. if failurc to pay would agversely afecy Lender's
interest in the Properay upon Lender's request Borrower shall promptly furnish to Lender receips evidencing these

payments.
1f Borrower fails (0.nieke these payments or the payments required by paragraph 2, o fails to perform any other
covenants and agreements contamsd in this Security Instrument, or there is a legal procecding that may significantly alfect
Lender's rights in the Property. (sircii as @ proceeding in bankruptcy, for condemnation or to enforce laws or reguiations), -
then Lender may do and pay whatrver is necessasy to proiect the value of the Property and Lender's rights in the
Praperty, inchuding payment of taxes, lipLard insurance and olher items mentioned in parsgraph 2. -

Any amounts disbursed by Lender unider this paragraph shall become an additional debt of Borrower and be
secured by this Secority Instrument, Thesc amounts shall bear interest from the date of disbursement at the Note rate,
and ai the option of Lender shall be immediacely due and payable. , '

for damages, direct or consequentia), in connection

7. Condemmation. The proceeds of any sword or claim
with any condemnation or other taking of any paitofthe Property, or for conveyance in place of condempation, are
hereby

assigned and shall be paid to Lender 1o the exient of the full amount of the indebtedness that remains unpaid vnder the
Note and this Security Instrument. Lender shall apply sucti proeeds ta the reduction of the indebtedness under the Noic.
and this Security Instrament, first to any delinquent amounts-arplied in the order provided in paragraph 3, und then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in paragraph 2, or ripige the amount of such paymenis. Any excoss
proceeds aver an amount required 1o pay all outstanding indebtedness voder the Note and this Sccurity Instrement shali

be paid to the entity legally ¢ntited thereto. :
Yeet fees and charges authorized hy the Lecrelary,

8. Fees, Lender may co
9. Grounds for Accelerntion of Debt. : .
i Seeretary in the case of payment

(a) Defanit. Lender may, except as limited by regulations issved by ke
defaults, requirc immediate payment in full of afi sums sccured by this Security Instrument i€
Borrower defaults by failing to pay in full any monthly payment reguirad by this Security Instrumen!

Q)
prior 1o or on the due date of the next monthly payment, or . -
(i) Rorrower defaults by failing, for  period of thirty days, te perform any other obligations contained

in this Security Instrument,
(%) Sule Without Credit Approval. Lender shaj, if permiltcd by appiicabie law and wiih the prior approval
of the Secrelary, require immediate payment in full of ali sums sceured by this Sceurity in:trument if:
All or part of the Property, or a heneficial interest in 2 trust owning all or pait ot ithe Property,

(D
atherwise transferred (other than by devise or descenl) by the Borrower, and :
' denee, or the

15 sold or
(i) The Property is not occupied by the purchaser or graniee as his or her principal resi
purchascr ot granlee does so occupy the Property, but his or her credit has nof been approved in

accordance with the requirements of the Secretary,

REYESE

L

(c) No Waiver. If circumstances ocenr that would permit Lender to require immediaic payment in full, but -

Lender docs not require such payments, Londer does not waive its rights with respect to subsequent cvents,
(d) Regulations of HUD Secretury. In many circumstances reguiations issued by the Secretary will Timit
Lender's rights in the case of payment defaults to require immediate payment in full and forcclose if not paid,
This Security Instrument does not authorize acceleration or foreelosure i€ not permitted by regulations of the

Sccretaty. . !
hat should this Security Instrument and the Note sccured -

(¢) Mortgage Not Insured.  Borrower agrees t
hereby not be cligible for insurance under the National Housing Act within 90 days from the date hercof,

Lender may, at ifs aption and notwithstanding anything in paragraph 9, require immediate puyment in full of

uall sums secured by this Security Instrument. A written statement of any authorized agent of the Sccretary
dated subsequent to 90 days from the date hereof, declining to (nsure this Security Instrument and'the Note
secured hereby, shall be decmed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s faiture

1o remil a mortgage insurance premium o the Secrclary. :
07/94 {Pagn 3 af 5 pagos)
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W Loan No: 08537723

25, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of cach such rider shall be incorporated inte and shali amend and supplement
tht, covenanis and agrecments of this Security Instrument as if the rider{s) were in a part of this Sceurity Instrument.

i [Cheek applicable box(es)]

[ Condominium Rider ] Growing Equity Rider

[ Planned Unit Development Rider {T] Graduated Payment Rider

Other {specify] FHA Escrow Rider _

BY SiGNING BELOW, Botrower accepts and agrees to the terms contained in this Security Instrument and in any
tider(s} cxcouted by Borrower and recorded with it

{Space Bofow This Line For Zichiouledgment])

Swe of ITLLIND §
County of !&»z.K §
b
The foreguing instrument was acknm?cdgcd before me thisﬁézO day of /& e_lé_?{ #w/é/ , 199Q by
LA SWK fan i -
MICHAEL INGRAFFIA AND TINA BASGALL 4 § zbf/é G/ iz /
; \ - -

SMUEL INGRAFFIA , 4 Si¥5/4. Ml / P
el ik e

Notary Public

HIARIIA Ll TS
Printed Name)

/ // 07/{‘ RIITIIINILIIIIAIIIINIIIIIN NI 200,
My commission expires: 0? Ly 7 & ié “OFFICIAL SEAL”

X Marina Levitas

,: Natary Public, State of 1itinois §
% My Commission Bxpires 10/18/59 {
VELPELEI LI CPLPEPPIAII IS EAII 11 1),

07/01 (Pago 5 of § pagos}
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Y Lown Ng: 08537723
Borrower: MICHAEL INGRAFFIA

Duta 1D 289

; FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 20th day of February, 1996, and is ircorporated into and shull be
deemed to amend and supplement the Morigape, Deed of Trust or Security Deed {the "Security Instrument™) of the .
same dale given by the undersipned (the “Borrower") 1o secuse Borrower’s Note (the "Note") to HOMES
MORTGAGE CONSULTANTS, LTD (the "Lender") of the same daic and covering the property described in ihe

Security Instrumzas and [ocated at:

5329 WEST FOSTER AVENUE

CHICAGO, ILLINOIS #6063t
[Proparty Addrass)

Paragraph 2 of the Security Instrument is deleted in its cntirety und the following Puragraph 2 is substituted
in its place: .

2, Monthly Payments of Taxes, Insurance, and Other Charges. Borrower shal! include in cach monthly
payment, together with the principal ind Interest as set forth in the Nole and any late charges, a sum for (u)
taxes and special assessments levied or wi be fevied against the Property, (b) Icaschold payments or ground fents
on the Property, and {€) premiums {or inscrsace required under Parugraph 4. In any year in which the Lender

must pay & mortgage insurance premiuvm 10 (po Secretary of Hovsing and Ushan Development ("Sceretary”),

cach monthly payment skalt also include cither: (T, a sum for the annual mortgage insurance premium (o be
paid by Lender to the Secretary, or (it} o monthly clarge instead of a mortgage insurance premium if 1his
Sccurity Instrument is held by the Secretary, in a reasonalde amount 0 be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are cules "Escrow ltems® and the sums paid 1o Lender

are called "Escrow Funds.”

Lender may, ut any time, collect and hold amounts for Eserow [ieins in an aggregaie amount not (©
exceed the maxitoum amount that may be required for Borrower’s escrovy account under the Real Estule
Settlement Procedures Act of 1974, 12 US,C. § 2601 ¢t seq, and implemeniing sogulations, 24 CFR Part 3500,
as they may be amended from time (o time ("RESPA"™), except that the cushior ur reserve permitied by RESPA
for unanticipated disbursements o7 disbursements before the Borrowe™s puyments «rz available in the account

may not be based on amounts duc for the mortgage insurance premiunt,

if the amounis held by Lender for Escrow ltems excecd the amounts permiticd 1o be held by RESPA,
Lender shali deal with the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient 1o pay the Escrow ltems when due, Lender may notify the Borrower aad require

Botrawer to make up the shortage or deficiency as permitied by RESPA,

The Escrow Funds arc pledged as additional security for all sums secured by this Security Instrument,
JI Borrower tenders to Lender the full payment of alt such sums, Borrower’s account shall be credited with the
bafunce remaining for all installment items (a), (b), and (¢) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay 1o the Sceretary, and Lender shafl prompily refund any excess
funds to Borrower, Immediatcly prior o 2 foreclosure saje of the Property or its ucquisition by Lender,
Borrower’s account shall be credited with any balance remaining for afl installments for items (a), {b), and (c}.

{Pags 1 of 2 Pages) 5105

ot in any yeur in which such premiom would heve koen required if Lender siill held the Security Instrument,

9R2BLLESE
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