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ASSIGNMENT OF RENTS —

ng%;g SIGNME Ef*HENTS IS DATED APRIL 30, 1996, hétvrecn Elen] Kastanis,A/K/A - Helene Kastanis,
‘ ose addrass mﬁar ;'I'grall Drive, Qak Brook, IL 60527 {'eferred fo below as "Grantor™); and Midwest

* Bank and Trust Company, whose address Is 1608 N. Harlem Avenus, Elmwood Park, IL 60635 {referred to
below as "Lender”).

ASSIGNMENT., For valuable considerstion, Grantor assigns, grants & orntfnuing security interest in, and
conveys to Lander all of Grantor's right, title, and Interest in and to the Rcnés from the foliowing described

Property located In Cock County, State of lliinols:

Lots 1, 2, 3, and 4 {except that part taken by the Department of Public Vlorka and Bulldings of the
Stato of iliinois In Case No. 6§167814) In Block 2 In Rossell's Bonnle Brae Aduitor to River Forest, a .
Subdivision of the North halt of the East half of the Northeast quarter of Sect'uhy 1, Township 38
North, Range 12, East of the Third Prinicpal Meridian, In Cook County, illinuie 15-01-204—036 :
ADDITIONAL COLLATERAL: Unit 1503 and 1512 together with its undivided percentuge Interst in the
common elements In Cameo Towers Condominlum, as delineated and definad In- the Declaration
recorded as Document #24547486, as amended from time to time in the East half of the southeast
querter of Section 36, Township 40 North, Range 12, East of the Third Prinicpal Meﬂdlan, In_Cook

County, lllinols 12-36-430-041-1156 & 12-36-430-031-1165
The Real Property or Its address Is commonly known as 7301 West North Avenue, River Forast, IL 60302, E‘g
Yt
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not .
otherwise defined ip this Assignment shail have ths meanings attribuled to such terms in the Uniform Commercial r‘;d
Code. All references to dollar amounts ehail mean amounts in lawful money of the Unjted States of America. - ,
Assignment. The word "Assignment” means this Assignment of Reots between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,
Event of Dofautl. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the saction titled “Events of Default.”
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Grartor. The word "Grantor” means Eleni Kastanis, A/K/A and Helene Kastanis.

Indebtedness. The word "Indebtedness” means oll principe! and intsrest payable under tho Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts s provided in

this Assignment. _
Lender. The word "Lender” means Midwest Bank and Trust Company, its successors and assigns. ;

Note. The word *Note" means the promissory note or credit agreement dated April 30, 1996, In the original
principal amount of $285,000.00 from Grastor to Lender, together with all renewals of, oxtensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole of agreement,

‘The interest rate on the Note is 5.000%.
arty. “he word *Property” means the real property, and all improvements thereon, described above in

Prop

the “Assignmenc” section.

Rea! Property. Thc words "Real Property® mean the property, interests and rights described above in the
“Property cll"'l‘l?iti;o' ssction. perty propery &

Hetl;‘led m!gg:cumm The words "Reh:sted chumcnts;]mean and ‘isnclude wn;ihnut limit_::ytion al) pml?isson'
notes, it &, '3, iorn sgreements, enviropmental agreements, guarantiey, securily agreesenls,
MOrtgages, mﬁm, rad all other ingtruments, agreements and docxgnu:ms. whether now or bereafter
existing, executed in connecdrn-with the Indebtedness.

Rents. The word "Rents” means 21l -cats, revenues, income, issues, profits and proceeds from the Property,

whether dus mow or later, includiog vithout limitation all Rents from all leases described om any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOA UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCZPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othenwise gﬁlﬁd;ﬂ in this Assi t or any Related Document,
Grantor shail psy to Leader all amounts secured by thie Assigpuent as the me due, and shall strictly
pesform all of Grantor's obligations under this Assigiment. Unless ara until Lender oxorcises its right to colloct
the Reats as provided below and 5o long ns there 15 no default under bis Assigament, Grantor may remain in
possession and control of and operate manage the Property and coliect the Tents, Erovsded that the granting

of the might to collect the Rents shall not constitute Lender's consent to tho ‘s of cash collateral in a baskruplcy

proceading,
GRANTOR'S REPRESENTATIONS AND WARHANTIES WITH RESPECT YO THE RENTS. With respect to the
Rents, Grantor represents and warmants to Lender that;
Ownership., Grantor is eatitled lo receive the Rents free and clear of all rights, loaws, liens, encumbrances,
aod claims except as disclosed to and accepted by Lender in writing, _
Grantor bas the full right, power, and authority to enter into this Assigninent and to assign

Right to Asst
a.ngh convey the%ls ta Lender.
No Prior Assignmant. Grantor has not previousiy sssigned or coaveyed the Rents to any otficr person by ap

instrument now ta forcs.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Gruniar’s rights

in the Rents except as provided in this Agreement. _
LENDER'S RIGHT TO COLLECT RENTS, Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to coliect and receive the Renls, For this purposs, Leader 18 hereby
given and granted the following rights, powers and suthority:

Notice to Tenants. Lender may send notices to any and all teuants of the Properly advising them of this

Assignment and directing all Rents 1o be paid directly to Lender or Leader’s agent.

Enter the Property. Lender muy eater upon and take possession of the Property; demand, collect and receive

instituts and carry oo afl fegal

from the tenants or from any other persons hsble therefor, all of the Renis; &
including such procecdings as may be n

roceedings n for the protection of the Prope: o
B f X i Tomove ANy teaant of tenants or other persons From

recover possassion ol the Property; collect the Rents
to maintain the Property and kecp the game in

the Property.
Malntaln the Property. Lender may enter upon the Pﬁrcﬂy ain the 1ty an
ir; to pay the costs thereof and of all services of all employees, including their equipment, and of ul

oper repsir and coadition, and also to pay all ()

& -‘Eg;gatg

contiauing costs and expenses of ,ngaintainin‘ﬁ the Property in t{rre L
m&;, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
Toperty. o _
execus and comply with the laws of the Stats of

Compilance with Laws. Leader may do any and all things to
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[ilinois kad also sl other laws, rules, orders, ordinances and requirements of all other governmestal agencies

affecting the Property, .
Lease the Pro . Lepder may rent or lease the whole or an of the P for such term or torms
and on such cont itiggs as Lender m{y deem appropriate. Y pat roperty _
Employ Agents. Lender may engage such apent or agents as Lender may deem_appropriate, either in
Lender's name or in Grantar's nams, o rent and manage the Property, including the collection and application

of Rents.
Other Acts. Lender may do all such other things and acts with respect to the Pmper?; as Lender may deem
to have all of the powers

n.;;pmpﬁm and may act exclusively and solely in the place and stead of Graator and
of Gragtor for the purposes stated above.
red 10 do any of the foregoing acts or things, and the fact

No Requirement to Act. Leader shall not be m&;;:
that Lender shall have performed one or mare of the foregoing acts or things not require Lender to do
shel] be for

any other speaSic ast or thing.
Al costs and expenses incurred by Lender in connection with the Pro

-1 APPLICATION Or RENTS. ¢ }
rantor's account ant L.eader may pay such costs and expenses from the Rents. Lender, in its sole discretion,
ved by Lender

shall ine the ayoication of any and all Rents received by it; however, any such Rents recei

which are not & ghaf ¥, su.h costs and expenses shall be applied to the Indebtedness. All expenditurcs made by

Lender under this Assigoraeot and not reimbursed from the Rents shall become a part of the Indebledness

secured by this Assi ;, -aud shall be payable on demand, with interest at the Note rte from date of -

FULL PERFORMANCE. If Lrantor pa&gs all of the Indebtedness when dus and otherwise performs all the

obligations m{)losed upon Grantor wide’ this Assignment, the Note, and the Ralated Documents, Leader shall

exechte and deliver to Grantor a suitabie catisfaction of this Assignment and suitable statementy of termination of

asy ﬁmunc:mfg'5 statsment on file evidencing iender's security interest in the Rents and the Property. Any.

ination fée roquired by law shall be pad by Grantor, if permittad by applicable law. If, bowever, ga}-ment i8

made by Grantor, whether voluntarily or otherwis¢, or by guarantor or by any third party, on the Ind 555 and

thereafier Lender is forced 10 remit the amouns-uf iat payment (a‘) to Granlor’s trustee in bankrupicy or 1o apy

similar person under any federal or state bankruptey law or Jaw for the relief of debtors, (b} by reason of any

judgment, decree or order of any court or administrisive body baving jurisdiction over Leader or any of Lender’s

pro&ﬂy, or (c) by reason of any settlement or comprise of auy claim made by Leader with any claimant (including |

without limitation Grantar), the Indebtedness shall be ccnsidured unpaid for the purposs of coforcement of this

Assi t and this Assi t shall contitue to be efiecave or shall bo reimstated, a9 the case may be,

notwithstanding asy cancellation of this Assignment or of any-ouie or other instrument or agroement evidencing

the Indebtedness and the Property will continue o sccure the amovrit sepaid of recovered to the same extent as if

that amount never had been originally received by Lender, and Gruater chall be bound by any judgment, decree,

order, settlement or compropuse telating to the Indebtedness or to this /srignmeat.

EXPENDITURES BY LENDER, If Grantor fails to comply with any-provision of this Assi t, or if any action or
roceeding is commenced that would matecially affect Lender's inleresis ia thy Froperty, r on Grantor's

bebalt may, but shall not be required to, take any action that Lender deems appregriate, Apy amount that Leader

expends it 5o doing will bear interest at the rate provided for in the Nots from o axe incurred or paid by Lender

to the date of repayment by Grantor, All such expeases, at Lender’s option, wili- f2; by paysble op demsnd, (b)

be added o the balance of the Note and be apportioned among and be payable with a7 intallmeal payments to

becoma due during either (i) the term of any apf:mbls insurance policy or_(ii) the reinairing ierm of the Note, or

(c) be treated 35 2 balloon payment which will be due and payable at the Note’s matunity. ) This Assignment also

will secure payment of these amounts, The nﬁm provided for in this parsgraph shell be 1n pluilion to any other

rights Or any remedies to which Leader may be eotilled on account of the default. Any such 7:tion by Lender

shall not be construed as curing the defanlt 'so a5 to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the following, st the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:
Default on fndebtedness. Failurs of Grantor to make any payment when due on the Indebtedness. '
Compliance Default, Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contmned in this Assignment, the Note or in any of the Related Documents,

False Statgments. Any wamgé rﬁpremtaﬁon or statement made or furnished o Lender by or on behalf of
ts or the Related Documents is false or misleading in any material )

Grantor under this Assignment, ©
respect, either now or st the time made or fumished. _ _ %
Defective Coilateralization. This Assignment or any of the Related Documents ceased to be in full forcs and {0
effect (including failure of any collatera] documents o ereste a valid and perfected securily mterest or liem) st Ja
any time and for tay reason. : _ ER
Other Defaults, Failure of Grantor to cormply with any term, obligation, covesant, or condition contained in any /) -
other agreement between Grantor and Lender, ,

the appointment of & receiver for any (G

Death or insclvancy. The death of Grantor, the insolvency of Grantor, :
part of Grantor's property, soy nssxgnmmt for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any benkrupley or insolvency laws by or against Grantor.

Foreclosure, Farfelture, efe. Commencement of foreclosurs or forfeiture proceedings, whether by jutflicial

proceeding, seif-belp,
agency against any of

sgession or any other method, by any creditor of Grantor or by any Povommea al -
Property. However, this subséction shall not apply in the event of & good faith
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dispute by Grantor as to the validity or reasongblepess of the claim which is the basis of the foreciosure or
forsfeiture provided that Graptor gives Lender written notice of such claim and fumishes resetves

or & surety bond for the clzim satisfactory to Lender, _
Events Affocting Guaranior. Any of the preceding events occurs with respect to any Guamutor of any of the
Indebtedness or any Guarzntor dies Or becomes incompetent, or revokes or disputes the validity of, or habili

under, any Guarsaty of the Indebiedness, Lender, at its option, may, but shﬁl not be required to, permit the
Guarantor's esiste 0 assume qncondilionalég the ob!;gsdona arising under the guaranty iz & mapner
satisfactory to Lender, aad, in doing so, cure the Event of Default, E
Adverse Change. A material adverse change ocours in Grantoe's financial condition, or Lender believes the
prospect of payment or performance of the Indebledaess is impuited.

Insecunty. Lender ressonably deems itself insecure.

Right to Cure. If such a failurs is curable and if Graptor has not been given & aotice of a breach of the same
provision of tuis Assi 1 within the preceding twelve (12) months, it may be cured {and no Event of Defauit
will have ocurted) if Grantor, after Leader sends wrilten potice dem.nndmﬁ cure of failore: {g) cures the
failure within £sen {135) fcﬁs; or (b if the cure requires more than hfieen (15) days, iately initiates
sufficient o cire the failure and thereaRer continues and completes all reasonable and necessary steps

sufficient to proaars complinace as soon as reasonably practical, _ ‘
RIGHTS AND REMEJIES-ON DEFAULT. Upon the occurrence of any Eveat of Default and ai any tims thercafier,
Lender may exercise any onc or more of the following rights and remedies, in addition to any other rights or
romnedies provided by law: .
Accelorate Indsbledness. Lender shall have the right st its option without notics to Grantor to declare the
entire [ndebtadness immediately du:c and payable, including any prepayment penaity which Grantor would be
required to pay.
Coliect Rents, Lender shall have the <ight, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due und unpaid, and apply the net ﬁﬂroceeds, aver aod above
Leader's costs, against the Indebledness. Ir ivrtherance of thiy right, Lender shall have all the rights provided
for in the Lender's Right to Collect Secticu -above. If the Rents are collected by Lender, then Grentor
irrevocgbly designates Leader as Granlor's sifumey-in-fact to endosse instuments received in payment
thereof in the name of Grantor and to pegotiste o 5ame and collect the proceeds, Payments by tenanis or
other users to Lender in response to Lender's dem.nd sixll sat;;sg the obligations for which the payments are
made, whetber or not eny proper grounds for the deand existed, Lender may exercise its rights under this
subparagraph either in person, by agent, or through a 1sogiver, -
Morigages in Possession, Lender shall have the righi-io/pe placed 88 mortgagee in possession of to have &
receiver appointed to take possession of all or any pest of the Frrperty, with the powet to protect and preserves
the Property, to operaie the Pro preceding foreclosure or sale, ~ad to collect the Rents from the Pro _
and spply the procesds, over and above the cost of the recrivership, agninst the Indebledness. &
mortgages in ;f)oma.iop or receiver may serve without bond it ormutted by faw, Lender's right to the
apgubmtmmt of a receiver shall exist whether or not the apparent vaine of the Property exceeds the
Indobtedness by a substantin] amount. Employment by Lender not disqu-iify a person from serving as 8
receiver. _
gmher Remedies. Lender shall hiave all other rights and remedies providez in Lir Assignment or the Note or
y law,
Walver; Election of Remedies. A waiver by any party of a breach of a provision i this Assignment shall not
constitute a waiver of or pg],udgw the *s rights otherwise to depmnd strict complinnce with provision
or any other provision. Election by Lender to pursue agy romedy shall not exclude pumsuit of any other
y, and an slection to make sxpeaditures or take action o perf)t': )
Assignment afier failure of Grantor to pesform shall not affect Leader's right to
its remedies under this Assignment, . . :
Attorngys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the ‘oims of this
Assipnment, Lender shall be entitled to recover such sum as the court may mzjjudgc reasopable as attueys’
foes at trial azd on any appeal, Whether or oot any coust action is involved, all reasopable expenses incurred -
by Leader that in Lender's opinion sre necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demaad and shall bear inlerest
from the date of expenditure until repaid at the rate provided for in the Noto, Ex covered by this
¥:ara h include, without limitation, kowever subject lo agy limits under applicable Iaw, Lender's attorneys’
ees and Lender’s legal ex whether or not there is & lawsuit, including attomneys’ fees for bmﬂtrugtcy :
proceedings (including efforts to modify or vacale any automatic stay of injuaction), appeals and any
antict post-fudgment collection services, the cost of records, obtaining title reporis (including
foreciosure reports), surveyors' reports, ad appraisal fess, and title insurance, to the extent permitted by
applicable law. Graator also will pay any court costs, in addition io all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are 2 part of this Assigament:

Amendments. This Assignment, together with any Related Docoments, constitutes the entire understanding '

and ?‘E:_cme.nt of the parties as to the malters set forth in this Assignment. No alieration of or amendment to
this Assignment shall be effective unless given in writing and signed by the parfy or parties sought to be

charged or bound by the alteration or amendment. _
Applicable Law. This Assignment hag beon dellversd to Lender and accepted by Lender In the Stofe of

fIn an obligution oi Grarior upder this
oclare a defid)) aad exercise
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{ilinols. This Assignment shali be governed by and construad In accordance with the laws of the State of

ftitnois.

Multipls Paries. All obligations of Grantor under this Assignment shall be joint and several, and all
refercnced to Grantor shall mean each and every Grantor. This meass that each of the persons signing below

15 responsibie for &lf obligations in this Assignment. : : S
No Modification. Grantor shall not eater inio any a'g}l;jeement, with the holder of any morigage, deed of trust, or
other security agrecment which has priority over this Assigument bgcrwh:ch that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall aeither retéuest nor
accapt any fisture advances under any such secusity agreement without the prior wniten consent of Lender,

Swo{w. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable us to any n or circumsteace, soch finding shall wot render that provision invalid or

uaenforceable a8 to any other persons of circumstances, If feasible, any such offending provision 3
deemed o be-modified to be within the limits of enforcesbility or validity; however, if the offending provision
cannot be po i dified, it shall be stricken and all other provisions of this Assigniment 1n all other respects shail
remain valid apr saforceable,

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Granlor's
interest, this Assigranint shall be binding upon and inure to the beaefit of the parties, their successors and
assigns, If owneshiy «i the Property becomes vested in a person other than Granior, Lender, without notice

to Grantor, may deal it Grantor's successors with reference 10 this Assignment and the Indeblodness by
wag of fo ce of exerann without releasing Grantor from the obligations of this Assignment or [iability
under the Indebtedness.

Time Is of the Essence. Time s of the esseace in the performance of this Assigninest,

Waiver of Homestead Exempdun. Grastor hmb§EMwm and waives oll rights and benefits of the
homestead axemption Jaws of the State ¢ 11i'nois 83 to all Indebtedness secured by this Assignment,

Walvers and Consents. Leader shall-n<i bo deemed to have waived any rights under this Assignment (or
under the Related Docutents) unless such weiver is in writing and signed by Lender. No delay or omission

oo the of Lender in exercising any right shalt operats as & waiver of such right or any other right. A
waiver by any party of a provision of this Assigrnent shall ot constitule 8 waiver of or prejudics the party’s -
right otherwise to demand strict complinnce with' that provision or any other provision, No prior walver by
Leader, nor any course of dealing between Lender ard G antor, shall constitute a waiver of any of Lender’s
rights oz any of Grantor’s obligations as to any future tranzactions. - Whenever consent by Lepder is sequired

in this Assi t, the granting of such consent by Leadec.in any instance shall not comstitute continuing
consent 10 subsoquent instances wheps such consent 15 required.

PRE-PAYMENT PENALTY. Subject to the conditions and liruitations hereinufler specified, any amount of
principal may be prepaid hereon ut any time; however, prepayment of principal within the first fovr (4) yemf of

the pote result in & 1% pro-payment pecalty (based on the rem-tung ce of the loan at the time o

such pre-psyment. Prepayments shall be applied against the outatnnding princpal baluace of this Note and
shall gat extend or stpoze the dus date op any. sughsequmt monthly imtillm?m or change the amount of

such installments, unless the Holder hersof shall agree outherwie in writing,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TQ ITS TERMS,

GRANTOR:

o
JI.LEI““III ?

Helene Kastanis
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i INDIVIDUAL ACKNOWLEDGMENT

STATE OF [LLINOIS }

COUNTY OF ook j
i} On this day ba , ths uuda&g: ed Notary Public, personally appearsd Eleni Kastanls AK/A; af & Helene
: Kasmm%f 9@:5& oo i-%ﬁ&m described in and who executed the Assigament of Rents, and
' acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

{j  purposes thersin racutioned.

Given und rg m@)ofﬂum soal this Jo day of Arefe 194 ¢,

‘.:{*/\-—-""“ nastdzngatLW-_Jghgaﬁm-mA]” !02{_'
Shetpe, 3. Gobre

I
it Notary Public In and for the X B o e
5 {
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