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THIS MORTGAGE ("Scceatv dnstrument”) is given on APRIL 25th 1996 . The Mortgagor iy
MICHAEL F GUZ2ZARDI ANC-iICHELLE GUZZARDD - HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument I glven 2o
FIRST FIDELITY MORTGAGE COMPANY

which iy organtzed and oxisting under the laws of  STATE 0F '1LLINOIS , and who:t:a

wddeess Iy 799 ROOSEVELT RD,, #210, GLEN ELLYN, 4LLINOIS 60137

(*Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY THOUSAND FIVE HUNDRED NINETY THRLE AND 00/100
‘This dobt is evidonced by Borrowee’s note dated tho suno dato uy this Security Ingirimeint ("Nota®), which providas for monihly
paymenis, with the fult debe, if not paid corlier, due and payublo on -~ MAY  Ye12026 » 'This Sccurlty
Instrianent secures to Lender: (u) the repayment of the debl ovidenced by the Note, wit interest, and all renowals, cxtensions and
modifications; (b) the payment of all other sums, with intoreat, wvanced under parageapin 6 W protect tho securily of Uits Securly
Insteunont; wd () the porformance of Borrower's covenants and agrooiments under this Socurity Insimment and the Noto, For
this purposs, Borrowor docs herchy moriguge, grant and convay 10 Londer tho followlng aeagribed property localed in
COO0K County, linols;

THE NORTH 1/2 OF LOT 13, AND ALL OF LOTS 14 AND 15, IN DLOCK 110 IN MELRQSE, A
SUBDIVISION OF LOTS 3, 4 AND 5 IN THE SUBDIVISION OF THE SOUTH 1/2 OF SECTION
3, AND ALL OF SECTION 10, LYING NORTM OF YHE CHICAGO AND NORTH WESTERN

RATLROAD, IN TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COGK COUNTY, ILLINOIS, T“m““sv “A‘“oum.
TIITLE NETWORK

PINE 15-03-337-011 AND 15-03+337012
which has tho widress of 1008 N BROADWAY, MELROSE PARK, (Sieeni, City),
!illno[}/m’:'i& 60160 {4lp Coda)("Proporty Address™);
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TOGETHER WITH all the improvements now or hereafter erccted on tho propenty, and ull casements, rights, appurtenances,
rents, royaltis, mineral, oil und gas rights ond profits, water rights and stock and all Mixtures now or hereafler & part of ho
property. Al replacements and additions shall also bo covered by this Security Instrument. All ol the foregolng i referred (o in
this Sccurity Instrument as the '*Property.’’

BORROWER COVENANTS that Borrower Is lawlully soised of the esiato hercby convoyed nnd has the right 1 morigago,
grant ardd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warranis and
will defend genceally tho tike to the Pruperty against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Lute Chayge, Bomower shall pay when due the principal of, and inierest on, tho
debt evidenced by the Noto and Iate charges dus under the Note,

2, Monthly Payment of Taxes, Insucance and QOther Charges, Borrower shall include in cach monthly payment,
wgether with the rincipal and intesest as sct forth in the Noto and any lots charges, a sum for (p) taxes and spocial anscssments
lovied or 1o be kvied against the Property, (b) leasehold paymonts or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4, In any year in which the Lender must pay a8 mortgago insurance premium to the Secrelary
of Housing and Urban U;veiopment ("Secretary™), or In any year in which such premium would have been required if Lender still
held the Security Instrumers, ach monthly payment shall also include cither: (1) a sum for the annual mortgage insuranco
piemium 1o be pald by Londer 4o #is Secretary, or (i) n monthly charge insiead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. v a raasonable amount (o ba determined by the Sccretary. Except for the monthly charge by
tho Secretary, thesc ilems are called "Bszco Tiems” and the sums paid 1o Lender are calied “Escrow Funds.”

Lender may, ot any time, collect and heid amounty for Bscrow Ttems in an aggregaio amonnt not (o exceed the maximum
amount that may bo required for Borrower's ¢scrow account under the Real Estnlo Seitlement Procedures Act of 1974, 12 US.C,
Bection 2601 ef seg, and implementing rogulations, 24 CFR Part 2500, as thoy may bo amended from tmo 1o time ("RESPA”),
except that the cushlon or reserve permiticd by RESP*A <o unanticipated disbursements or disbursements hefore the Borrower's
puyments are avatlable in the account may not be based 0. amzunts dus for the mortgage insurance premium,

If the amounts held by Lender for Bscrow liems exceed th aniounis permitied to bo hold by RESPA, Lender shall deal with
Uis oxcess funds as required by RESPA, If the amounts of funds hild oy Lender at any Ume are not sufficient to pay the Escrow
licms whon duc, Londer may notfy the Borrower and requiro Borrower t~ make up the shortage or deficiency as permitied by
RESPA.

The Escrow Funds are pledged as additional security for all sums sccured Ly thie Security Insuument. If Borrower tenders (o
Lender tho full payment of all such sums, Borrower's account shall be crediicd wiin tho balance remalning for all installment
ilems (a), (b), and (c) and any morigage nsuranco premium installment that Lender 107 not become obligaed (o pay o the
Secretary, and Lender shall prompily refund any excess funds to Borrower, Immediately prior i a foreclosure salo of the Property
or its acquisition by Lender, Borrower's account shall be credited wlih any balance remalning, vor all instaliments for iilems (a),

{b), and (c),
3. Application of Payments. All payments under paragraphs 1 amd 2 shall be applied by Lendor as frinws:

First, to the mortgago insurance premium 0 bo paid by Lender W the Secretury or to the monthly chasay by the Secretary
instend of the monthly morigage insurance premivim;

Second, 10 any \axes, speclal nssessments, lenschold payments ar ground reats, and firo, flood and other hazard Insurance
premiums, ng required;

Third, to interest duo under the Nolc;

Fourth, 1o amortzatlon of the principal of the Note;

Fifth, to lato charges due under the Noto,
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4, Five, Flood and Other Huawrd Insurance.  Borrowor shull Insure all improvemonts on tho Property, whollies now in
oxlstonco or subsequently cevcicd, ugnlust any hazards, casoalties, and contingencios, Including fire, for which Lendee requlres
insuranco. Tuls insuranco shall bo maintained in the amounty e for the poerlods thint Lender requires, Borrower shall also insure
all improvenients on tho Froperty, whothier now in exisience or subscquontly erocied, nginst loss by floods 1o the extont requlred
by the Secrelary. All insutanco shull bo carrled with companios approved by Lender, Tho insurmnca policios and any miowals
shall bo hold by Lender and shall include loss poynhlo clauses in favor of, and in a fonm mcopiable to, Lender,

In tho ovent of loss, Borrower shull give Londer immediato nutico by mall, Londer may mako proof of low if nol made
prompily by Borower, Bich insumnce compuny concerncd I8 hershy authorbzed ond direcind 10 make paymicnt for such loss
dizeculy to Londer, Instend of to Borrower ml 1 Lender Joimly, Al or any pan of the Insurince procecds may bo applied by
Lender, at ity option, clther (n) 1o tho reduction of the indebiednesy under tho Nots mud this Security Instrument, first 1o any
delinquent amounts applicd in the ordee In parngraph 3, and then 1o propayment of principal, or (h) to tho restoration or repair of
the damged Property, Any application of the procoeds 10 the principal shuld not oxiond) or postpono the due dato of the monthly
payments which rio referred 1o in paragraph 2, or chango the amount of such payments, Any excess inaurance procoods over an
amount required to pry all outstanding Inddobicdnass undor the Nots wnd this Security Instrument shall be pald o the eatity logally
ehtitled therato,

In the avent of forestusuro of this Sccurity Instument or other unnsfor of tde 10 tho Property that extingulshea the
indebtedness, all right, tite and intezest of Borrower In and to Insurance policles in forco shll pass to the purchaser,

5, Occupancy, Preservation, Mab:ianance snd Protection of the Properly; Borrower's Loan Application; Leusehulds,
Bomower shall uccupy, establish, anif ues ¥ Proporty us Borrower"s principal residence within sixty days after the executlor of
this Security Instniment and shall continus 10 2coupy tie Property us Borrower's principal resklence for st least ono yoar afier the
dato of occupancy, unloss the Sccrowary du'ermines this requiromont will couso undue handship for Dorrower, or unlcss
oxienuating civcumsianciy oxlet which aro beyond -Borrower’s control, Borower shall notify Lender of any oxteiualing
chrcumstances, Borrower shiall not commit wasio or dazasy, dumago or substantially chango the Property or allow the Property 0
doterioraio, roasonable wear and icar oxcopied, Londer may Insnect the Proposty if the Property {s vacant or abandoned or tho loan
i$ i dofault, Lender may inke reasonablko action t protect 1nd proserve such vacant or abandoned Property, Botrower shall also
be in defnult If Borrower, during the loan application process, gase matorially false or inaccurste information or stmomonts o
Lender (or failed 1o provide Londer with any matorlsl information) an sonnection with the Joan ovkdenced by the Nods, inclding,
Huy not limlied to, roproseniations conceming Bomrower's occupancy o e Property ay a principal residonce, If this Socurity
Instrument is on u leaschold, Borrower shall comply with the provisizas of tho lonse, If Borrower acquires foe title (o the
Praperty, the leaschold and fos titlo shull not bo morged unlesy Lendor agresi  the merger In writing,

6. Charges to Borvower and Protection of Lender's Righta in the Properiy. Rorrower shall pay all governmoenisl or
municipal charges, fines and imposiiony thas aro not included in paragraph 2, Borraviar shall pay theso obligations on time
directly 1o tho entty which Is owed tho payment, If fullure to pay would adverscly affec! “<ivier's interest in the Propenty, upon
Lender's requeat Borrower shall promplly fumish to Lender recoipts cvidencing these paymenis

1€ Borrower fails to mako theso payments or the payments required by parageaph 2, or fuils (o prstorm any other covenants
and agreemonis contadned in this Security Instrument, or thero 13 a legal procceding that may significarndy wifoct Lendes's rights in
the Property (such s a proceeding in banksupicy, for condemnation or 1o onforce laws or regulations), wza Lender may do and
pay whalever i3 necessary to protect the valuo of the Property and Lender's rights In tho Property, Including vaymeat of loxes,
hazard Insurance and othee items mentioned in paragraph 2,

Any amounis disbursed by Lender under this paragmph shall becomo an additional debt of Barrower and bo securexd by this
Sccurity Instrument, Theso amounts shall bear interest from the date of disbursemer, at the Noto e, and st the option of Lender,
shall bo immediaizly due and payable,

7. Condemnation. The proceeds of any awwed or claim for damagey, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are herehy assigned and
shall be paid 1o Lender 1o the oxent of the full amount of the indebuedness that remains unpaid under the Noto and this Security
Instrument, Lender shall apply such procecds to the reduction of tho indebicdness under tho Note and this Seourity Instrument,
first 10 any dolinquent amaunts applicd in the order provided in paragraph 3, and then to prepaymont of principal, Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are mfmudv in
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pacagraph 2, or change tho amount of such payments, Any oxcess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid (o the entity logally entitied therelo,

8. Fees. Lender may colleet foes and charges authorized by the Sccretary,
9, Grounds for Acceleration of Debt,

() Default,  Lender may, except as limited by regulationy issucd by the Sececlary in the case of payment defaulls,
require immedinis payment in full of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Securily Instrument prior o or
on the due dato of tho next monthly payment, or
{i) Borrower defaults by failing, for a period of thirty days, to perform any othier obligations contained In this
Securily Instrument,

(b) Soke Wiaout Credit Approval. Lender shall, i permittcd by spplicable law and with the prior approval of the
Secretory, raqpsa immediate payment in full of ali sums sccured by this Securily Instrument if:
(1) All or peseod the Property, or o benoficial interest in a trust owning all or part of the Property, is s0ld or otherwise
trangferred {awkr Ginn by devise or descent) by e Borrower, and
{li) Tho Property-Is wiat occupied by tho purchascr or granteo ns his or her principal residence, or the purchuser or
grantee docs 50 occusy <ho Property hut his or her credit has not been approved in accordance with the requirementy
of tho Sccretary,

{¢) No Waiver, If circumsiances ocor:-that would permit Lender to require immedints payment in full, but Lender does
not require such payments, Londer dos not walve I rights with respect 10 subsequent evenls,

(d) Regulations of HUD Secretary, In mioy. chicumsiancey regulations issucd by the Secretary will limit Lender's
rights In tho caso of payment defaults to requi e immedinto payment in full and forecloss if not pald, This Security
Instrument does not authorizs accoleration or foreclosure If not permitted by regulations of tio Sceretary,

(e) Movignge Not Insured. Borcower agroes that shouid has Security Instrument and the Noto secured thereby ol bo
oligibke for insuranco under tho Nationul Housing Act withir: 67 Vays {rom the date hereof, Lender may, st its option and
notwithsianding anything in parngraph 9, require immedinte paymem in full of all sums scured by this Security
Instrument, A wrilien sintoment of any authorized agemt of the Scrotary dated subsequent 1o 60 days from the dalo
hereof, declining to Insuro this Sccurity Enstrument and the Noto sccured t.ereby, shudl bo deomed conclusive proof of
such ineligibllity, Notwithsianding tho foragoing, this option may not bo vrarcised by Lender when the unavailabillty of
Insurunce is wololy due 1o Lender’s failure to remit u mongago insuranco preniiuip 20 the Secreiary,

10, Relnvintement, Bomrowcer hos 4 right to bo celnstatod i Lender has required dmmailinte payment In full because of
Borrower's failure 1o pay an amount due under the Noto or this Security Instrument, This night zunlics oven afler foreckouure
peocecdings aro instited, To rolnstate tho Security Instrumont, Borrower shall iender in o fump aun al’ amounts required 1o bring
Borrower's nccount current including, to the oxtent thoy aro obligations of Borrowor under this Securdy instrumen, foreclosure
costs and rcasonablo and customary aitomeys’ fecs and oxpenses properly nssocinied with e foreckisins procoeding, Upon
reinstaement by Borrower, this Sccurlly Instrument and tho obligationy thas it sccurcs ehall remain in offeci ra 3" Londor had not
required immedioto payment In full, Howover, Lender is not required to pormit relnstaoment I (i) Leader han accopied
rolnstaiement afier tho commencoment of foreclosure proceedings within two years immediatsly preceding the commencement of
a curent foreclosure proceeding, (il) roinstatemont will proclude foreckosure on different grounds In the future, o¢ (ili)
reinstatement will adveraely affect the priorlly of the lien created by this Security [nstrument.

11, Borrower Not Rekeased; Forbearance By Lender Not & Walver,  Bxwonslon of the timo of payment or modification
of amontzation of the sums secured by this Security Instramont grnied by Lender to nny succossor i interest of Borrower shall
not operss 1o tetoase tho liabllity of the original Borower or Rorrower's successor in Interosl, Lendor shall net be required 10
commenco procecdlings against any succossor {n interost or refuso 10 oxtend time for paymeiit or olherwise modify simorilzatlon of
tho auma sccured by thls Sccurity Instrament by rewson of any demand nade by the originul Borrower or Borrowes's successors
in finerest. Any forbearnnco by Lender in oxorclsing any right or romedy shall not bo u walver of of precluds the um%“% y
right or romedy, i mg §
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12, Succeavors und Assigns Bound; Joint and Several Liability; Co-Signers, ‘Mo covenants and agreoments of i
Sccurlly Insuument shall bind wiwl henofit tho successors andl nssigny of Lendor il Borower, subject 0 tho provisions of
prrugraph 9.b, Borrower's covonanty and agreomonty shall bo Jolm and soversl, Any Domower who co-signs this Securly
Instrument but does not axecuto Whe Nolo: (p) I3 co-signing this Security Instrument only o morigago, gran and convoy thul
Borrower's inlcrest in the Property under tho torms of this Sceurity Instrument; (b) 18 not peroonally obligated to pay the sums
sccurcd by this Security Instruiment; and (o) agrees tat Lender and any other Borrower may agreo 1o oxiend, mostily, forbear or
make any acconimixiations with rogard to tho terms of this Sccurlty Instrument o the Nois withowt thit Borrowee' s consent,

13 Notices,  Any notico to Borrower pravided for in tils Sccurlty Instrument shall bo given by delivering it or by malling Iy
by first class mail unless applicablo law requires use of another methud, The notice shall ba directed to the Property Address or
any other addross Borrower designates by notice to Lender. Any notice w Lendor shall bo glven by firet class mall (o Londer's
widress stated heroln or any adifress Lenider dosignales by notice to Borrower, Any notico provided for In this Secarity Instrumont
shall bo deemed 1o have been given 1o Borrower or Lender when glven ay provided in this paragraph,

14, Governiug Law; Severability, ‘This Sccurity [nstument shall be govemed by federal law and the law of the
Jurisdicton in whicl: tho-Property I Tocated, Tn the ovemt thit any provision or clause of this Securlty Instrument or the Note
conflicts with applicabicwa, such conflict shall not affect othor provisions of this Security Instrument or the Nols which can bo
given offect without the ceind’Giing provision, To this cnd the provisions of this Securily Instrumont and the Noto are declared to
be scverphle,

15, Borrower's Copy, Borruwer shall bo glven one conformest copy of this Sceurily Instrument,

16, Assigament of Rents. Borrower ‘unceaditionally assigns and transfors 0 Lender all the ronts and roveaucs of the
Property. Borrower authorizes Lender or Lentler's agents to colieet the rents and rovenues and hereby directs cach ienant of the
Property 50 pay the rents lo Lender or Lender's ageris. Howover, prior to Lender's notice (0 Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Porrower shall collect and recelve all rents and rovenncs of tho Property as
trustes for the benofit of Lender and Borrower, This assigiiment of rents constituizs an nbsolule assigiment and not an assignment
for additional sccurily only,

If Lender gives notles of breach w0 Borrower: (8) all rents sorcived by Borrower shall be held by Bomowor as trustee for
benelit of Lender only, o be applled o the sums sccured by the Securuy Instrument; (b) Lender shall bo cntided t0 cotloct and
recolve all of the teats of the Property; and (c) each tenant of the Property <ipll pay all rents duo and unpald to Lender or Lender's
agent on Lender's writen demand to the enant,

Borrower has not exccuted any prior assignmont of the rents and has not and-+:! not perform any act that would prevent
Lander {rom excrcising i3 rights under this paragraph 16,

Lender shall not bo required (o enter upon, take contro! of or malntaln the Property betoro or afler giving notice of breach (o
Borrower, Howover, Lender ov o judicially appoinied recolver may do 80 nt any time thore is s bresch, Any application of renls
shall not cure or waivo any default or Invalidate any other right or remedy of Lender, This assiginmerit 21 sents of the Property
shall wrminate when the debt secired by the Sccurity Instrument is paid in fuli,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and ngree as {ollows;

17, Foreclosure Procedure, If Lender requires immedinte payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses incurred in pursulng the
remedies provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18, Releuse, Upon payment of al) sums secured by this Security Instrament, Lender shull rolease this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Walver of Homestead, Rorrower walves all right of homesiead excmption in the Property.
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20, Riders to this Security Instrument, 1€ ono or moro riders are oxecutsd by Borrower and vecorded ogother with this
Securlty Instrurnent, the covenants of cach such rider shall bo {neomorsied into and shill amend andd supplement the covenanls

and agreements of this Security Instrumant as if tho rider(s) were o part of this Sccurity Instrument,

(Check applicablo box(es))
(] Condombium Rider (] Graduntcd Payment Rider (B Oher (specity)
] Planned Uit Dovolopment Rider (] Orowing quity Rider A‘QM [0

RY SIONING BELOW, Boriow/es accepts and agrees to the terms contained in this Sccurity Instmment anil in any rides(s)

oxecuted by Borrower and recosdeds with i, ,
Witnesses: N { o j
QCM& s wd (Seal)

MICHAEL F BUZZARDI Wotrower

A

T ekt de

CHELLE GUZZAR

(Seal) (Seal)
lagrawar ‘Norrower

COOK  County as:

+ W Notey Public in md for sai county tnd state do heeehy cortify that
-+ HUSBAND AND WIFE

» Dorsonally known 10 me W be the ¥une person(s) whoso name(s)

Jubscribed o the foregoing instrument, appoazed bofors e this day in person, ungacknowledged that
o usey wl |mmowa vezein sct fonh,

signel andl ddelivered tho sald instrument i THE TR freo and volumiary et

Glven under my hand and officinl scn! this ?Sth dny of APRI’ & l/ 19!‘!6 .
RECE A AR AL I b u !‘) b k
My Cmnmlmloul.xmfes [D ’j ""“-ﬂ' T U (J ?

STATE OF ILLINOIS,

I, THE UNDERSIGNED
MICHAEL F QUZZARDI AND MICHELLE GUZZARDI

oy hmuo

" OFFIQIAL BE'.M.. "

THEREBA M, LUPI
HOYAUY PUCLLD, ﬁT;\'F oy ll l IH(}IU
UV COLEIOTE EXPINED it

AV WA WA W
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r’"a Cara No,
1318249481

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madu Lhis 25th dayof
APRIL . 1996 , and Js incorporsed Ivo and shall bo deemad to amend and
supplement tho Mortgage, Deed of Trust or Securlty Deed ("Sccurity Instrinent”) of the rane dalc glven by the
undersigned ("Borrower™) to seeure Borrower's Note {"Note") to
FIRST FIDELITY MORTGAGE COMPANY,

(the "Lender”) = tho samo date and covering the propenty described in the Security Instrument and located &t

3008 N BROADWAY, MELROSE PARK, IL 60160
(Property Addrus)

THE NOTE -CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMND-THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWFER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In add'don 15 the cavenants and agreements mudo in the Securily Inatrument,
Barrower and Lender further covenant and agres a follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rale may chango on tho first day of JULY “1st . 1697 , and on that doy
of each succeading year, "Chango Date” meuns cach dato on whice-ur Interest rate could change.

(B) The Index

Beginning with the first Change Dato, the fnterest rate will be bared ¢n an Indox, "Index" means the weekly
average yield o United States Treasury Securitics adjusied 10 a constant isistarity of ane year, as made avallable by
tho Federal Reserve Board, "Current Index” means the most recent Indeie Sgare available 30 days beforo the
Change Dute. If the Index (as defined above) s no longer avallable, Lender w¥« nsn a8 a new Index any index
prescribed by the Secretary, As used in this Rider, "Secrctiry means the Selretwy of Housing and Urban
Dovelopment or his or her deslgnes,” Lender will give Borrower notico of the new Inasi,

(C) Caleulation of Interest Rate Changes
Bofore cach Change Date, Lender will calculate o now interest rato by adding a margin of
TWO AND THREE QUARTERS percontago poini(s) ( 2.750 %)
1o the Current Index and rounding the sum to the nearest onc-cighth of one percentage point (0.125%), Subject 10
the limits siated in paragraph (D) of this Rider, this rounded amount will be the now interest rats untll the next
Change Daio,

{L} Limits on Interest Rate Changes
The interest rate will never increaso or decreass by mors than one percentage point (1.0%) on any singlo

Chango Date. Tho interest rate will never be more than five perceniage poinis (5,0%) highes of lower than the Initlal
interest rate,

Page tof2 FHA Muitistate «mp&mn
@'GN {9102).02 VMP MORTGAQGE FORME - {2121200:8100 - {§00}521:7261 N2 “‘Mﬂ
¢
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(E) Calculation of Payment Chaitge

10 the interest rte changes on & Chiango Dulw, Lender will caleulnlo the amount of monthly paynwent of
principal and interest which would b necessary 10 ropay the unpaid principal balanco in full st the maturity date st
the new [nterest mto through substancally equad payments, In mnking such calculation, Lencer will use the unpakl
principal balance which would be owed on thie Change Diate il thero had been no dofauit by payment.on the Nolo,
redduced by tho amount of any propayments o peinclpal, The rosult of this caleulation will bo the mnount of the now
monthly payment of principal und intorest,

(¥) Notice of Changes

Lendtce will givo nolico 10 Bomower of any chunge in the iniciest 7ute und monthly paymeat amount, Thi
ROUCO faust- o0 glven mt least 25 days hoforo Uic now monthly payment wnount s duo, und must sot forth (i) the daio
of tho notics, £33 the Chango Date, (1) the vid intorest vato, (iv) the now intorest rato, (v) the new monthly paymon)
amount, (vi) ws Curvent Indox and the dato it was published, (vii) the method of calcnlating the chango in monthly
paymertt amaniit, s (VY any other Information which may be required by law from tine 1o time,

(G) Eftective Date of Changes

A ow interest mato vaicubyed in secordancs with parigraphs (C) and (D) of this Rider will bocome elfective
on the Change Date, Borrowa: iy muko u payment in the now monthly wmount boginning on tho first paymont
daio which occurs at loust 25 daya nftes onder hiy glven Borrowor the notice of changes required by paragmph (F)
of this Rider, Borrower shall havo nu obbieation o pay sy increaso in tho monihity payment amount cakoulmod In
wcordanco with paragraph (B) of this Jtider Gor any payment daio occurring Jess than 25 days afier Lomder has
glven the required notice, IF tho monthly pa ey imount calewlated bn nccordincs with paragraph () of thia Rider
decreased, but Lender falled W glve tincly notico of the docrcaso and Dorrowor mikke any monthly payment
amounts oxceading tho payment amount which sheuld Lavo been ataied in a dmoly notlco, then Borvower has 1o
option 1o either (1) demand tho retum to Borrawer oi a7y 9xcesy payment, whh interest thereon at the Moto rale (s
rate equal lo e interest ruio which shoull have beay stzaed In o Wmely notics), or (i) requost that any oxcess
paymaont, with interest thezcon at the Noto raio, bo applied as paymont of principal, Lendor's ohligation W rotum any
oxcess paymant with Interest on demand fs not assignable oven tF4a Nato Is atherwiso aslgned hefore the demand
for return & mudo,

BY SIGNING BELOW, Borrower necepts and ngrecy W (o torms uni sovenants contained in thin Adjustablo
Rato Rider.

. . , . i}
. J (e ¢ [ , (j) petingl) (Seal) MMM&.W«M}

MICHAEL F GUZZARDI 7/ Horower MICHELLE GUZZARDI -Horrawar

(Seal) e eimen (ScA)
Jlomower Nnmowes
(Sprco Below This Line Reservad for Asknawlodgment]
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