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. This Mortgage ("Seeurity Inateument™) is given on AERTL 24 paub
{he Mortgigar s RUBEN MARTULCLZ, MARRIED 10 MARINA MARTINLY
whose address is S317 S0UTH HeMAR AVEHUE , CHICAGO, L 00G2Y

("Borrower™). This Security Instrument is glvon to MiO<AMERICA MORTGAGE CORPORATION which ts
nrganized and existing under the biws of THE STATE QF ILLINOIS, and whose address s 21141 8,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, 1LLINCIS 60443, ("Lender™),

Borrower owes Lender the principal sum of SUCHY RINE VAOUSAND HINE HUNDRED BOLLARS

Dollars (LLS.5 69,900 00 3,
This debt is evidenced by Borrawer's nate datest the same date os tis Security Bsvcument (*Note"), which
provides for monthly payments, with the full debr, I not paid earlier, due and paynble on May 1. 2024
. This Security Instrument seeures to Lenders (a) the repay e s the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the paymeneai =i other sums, wilh
interest, advaneed under paragraph 6 w protees the seewrity of this Seeurity Tnstrument; z0:4e) the performance
of Borrower's covenants nnd agreements under this Securlly Instrament and the Note, For this nurpose,
Barrower does hereby mortgage, grant and convey to Lender the following described propensy tocnted in
CODX County, lllinois:

LOT STX (&) TN BURR ELLYN, A RESUBDIVISION [N THE SOQUTH CAST QUARTIR O THi
HORTH EAST QUARTER OF SECTION FOQURTELN (145, TOWNSHIP THIRTY EiGHT (38)
NORTH, RANGE THIRTEEN (13) LAST OF THU THIRD PRIFCIFAL BERTQTAR, W COOK
COUNTY . TLLINOTS,

POLUN 0 191217004

A ALLIHON MORTHAGE TORM foeim 4191 (800 RIV(LV) Lage 1of &
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which has the address of G717 SOUTH HOMAN AYENUE CHECAQU
{Street) [City)
iy hoh2y ("Preperty Address™);
tZip Coxle)

TOGETHER WITH alt the improvements now or hereafter erectud on the property, aml all cusements, rights,
appurtenances, rents, roynites, mineral, oll and gns rights and profits, water rights ad stock and all fixtures now
or herenlter a part of the property. Al replucements and additlons shall also be covered by this Securlty
Tnstrument. ATl of the foregolng is refecred 1o in thls Security Instriment as the *Property.”

NORROWER COVENANTS that Borrower I8 luwiuly selzed #f the estnie hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is uneneumbered, except for ¢ncumbrances of
record. Borrower wartants and will dofend generally the tike to the Praperty against all elsims and demmxls,
subject o any cueumbranees of record,

L. Fayment of peincipal, Interest nnd Inte Charpe,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and loie charges due
under the Note.

3, Manthly Paymesies of Taxes, losurnnco nnd Other Charges.
Borrower shall includein 2och monthly payment, together with the pringipal and interest as set forth In the Note and
any late charges, & sum e (o) txes and speelal assessments levied or to be tevied against the Property, (b)
leasehold paymenss or ground s on the Properly, nud (¢} premivms for insuranee required bi' paragraph <. 1o
any year in which the Lender must vay a mortgago insurance preminm to the Secratary of Housing and Urban
Development ("Secretary "), or In‘any vear in which such premiunt would have been requived if Lender siidl beld the
Security tnstrument, each monthly payment shall atso include elther: {1 o swm far the unmuat mortgage insuranee
premium o be pald by Lender to the Seererase, or (1) 1 monihly charge instend of a moriguge insueance premium i
this Security [nstrunient is hald by the Secretary,In & rensonable amount (o be determined by the Secretary. Except
for the monthly charge by the Secretary, these fenis are called " Escrow Bems™ md the sums paid 1o Lender are
called "Escrow Funds.”

Lender may, o any time, colleet amd hold amounts-for Bscrow liems in an aggregate amount nol o exceed the
munxbim amount it may be required for Borrower's escrow.account under the Real Estaie Seitlement Procedures
Actof 1974, 12 U.S.C. & 2601 ¢t soq. and Implementing regulut’ons, 24 CER Part 3500, us they muy be nmemded
from time to time ("RESPA"), oxcept that the cushion or reservegormitted by RESPA for umanticipuied disbursements

or disbussements before the Borrower's payments nre avadlable vt account may not be based on amounts due (or
the mortgnge insurance prenium,

£ e amounts held by Lender for Escrow Tems exceed the amounts perviitted (o be held by RESPA, Lendes shall
deal with the excess funds 08 required by RESPA, If the nmount of funds-helt by-Lemler at any time nre not sulfielen
to pay the Escrow ltems when due, Lender may noulfy the Borrower and requind Boreewer to make up the shortage or
deticiency as perinitied by RESPA,

The Escrow Funds are pledged us ndeltionad security for all sums seenred by this Securiiv Instrument, 1§ Borrower
tenelers to Lender the full payment of all such s, Borrower's agcount stiall be credited with-the balance remuining
for alt installment fems (a), (b), and (¢) and any morigage insuranee premiun installment that Lender fus ol
become abligated to pay to the Seeretary, and Londer shall promptlr refind auy excess huaxds to Barrower,
tmmediaely prior to o toreclosure salo of the Property or its acquisition by Lender, Borrower's accouatahall be
credited with wny balnnee remnining for all Installments for tems (n), (), andd (¢},

3. Application of Paymenls,

AN Paymenis unler parngraphs 1 and 2 shall be applled by Lender as (oliows:

FIRST, 10 the mortgnge insurancs premium to be pald by Lender t the Secretary or to the montiy charge by the
Secretary instend of the monthly morigage insurance premium, unless Borrawer paid the entire mortgage insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, specint pssessinonts, leasehold paynwnts vr ground reats, and fire, food aid other hazard
insurance premiums, ns requirec;

THIRD, to Interest dug under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late chorges due under ihe Note.
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40 Fire, Flond and Other Siazard Insurance,
Borgower shall Insure all improvements on the Property, whether now in existence or subsequently creetd, agninst any
hazards, casuattics, and contingencles, including firg, for which Lender requires msuranee, This insurance shall be
mainbaliied i tie amounts aiwd for the perods that Lender reguires. Borrower shal) also insure all fiprovemens on the
Property, whether now In existence or subsciuently srected, agalnst 1oss by floods Lo the extent required the Seeretary,
All Insurance shill be carricd with companles approved by Lender, The nsurance polickes and my renewals shall be
held by Lender and shaif include loss payable u,zluscs i favor of, and s o form ageeptable to, Lender,

I the cvent of loss, Borrower shati glve Lender Immediate notice by mad). Lender may make proof of 1oss 1 vot mide
protapity by Boreowaor, Each Insurnnee compiny eoncerned is hereby authorfaed and directed to make payment for
such loss divectly o Lender, lnstead of 1o Borrower and 1o Lender jointly, All or any part of the lusurance proceeds
may be opplled by Lender, aits option, either (8 o tie ceduction af the Indebiedness under the Note and this Security
[nstrument, fiest (o any delinquent amounts appHied in the order in Pacngraph 3, and then to prepuyiment of princlpal, ot
(1) 10 the restorntion or repuir of the damaged property. Any application of the progeeds (o the principal skall not
extend or posipone the due date of the monthiy payments which are refeceed to in Paragraph 2, or change the amount
of such pryments. Any excess insurance proceeds ovor an amount requited w pay all owlstanding indebiedness under
the Note and thls Seenrity Instrament shadl be pad to tho entity Jegnlly entitled thereto,

In the event of forezipsure of this Security Instrutient or other transfer of ttle 1o the Property thit extisguishes the
indebtedness, all right, ritte and inerest of Borrower in amt fo Insurance polieles in faree stall pass 1a the purchaser.

&, Preeseevation sind Meleiesanee of the Property, Lesscholds,
Racrower shall not conumil wasie ¢ destroy, damuge or substantintly change the Property or allow the Property to
deteriorate, reasonable wear ang tearexcepted. Lender may wspect the property {1 die property is vaeant o
abntdoned ov the Yoan Is In default, Lender may take ceasonable cctlon o protect sad preserve such vieant or
abwoned propecty. 1 this Security Ingtaiment is on w leasehold, Borrawer shall comply with the provisions of the
lense. 1T Borrower acquires fue thile o i Property, the leasehold amd fee thile shatl not be morged undess Lender
agrees W Ihe merger In writing,

6, Churges to Borrower and Mrotection of Letadw's Riglas i the Property,

Borrower sholl pay all governmental or munieipat charg2s, Mnes sod Impositions chat ar not Included in Paragraph 2.
Borrower shall pay these obiigntions on time dlecetly g enthly which is owed the payment. 11 failure o pay wonld
dadversely affeet Lendee's interost in the Praperty, upon Lendsea request Borrower shall promply arnbsh o Lender
tecelpty evideneing these puyments.

{f Borrower falls 1o make these puy ments or the payments required by Paragraph 2, or fails te perform any other
covenams and ngreements conined tn this Securlly Instrument, ordy:ee s u legal proceeding tbal may sigeificantly
alfect lender's righis in the Property (such as a proceeding in bankrapiey. far condemnation or (o enforce luws or
regulations), then Lender may do and pay whitever I8 necessary (o projecs thie vadue of the Property and Leier's
rights In the Property, Including payment of tuxes, hazard nsitrance and cter ems menioned i Paragraph 2.

Any mmounts disbursed by Lendor under this Pacageapt shall begome e addidonm ziebt of Borrower and be secured
by this Security fusteiment. ‘Theae amounts shall benr interest from the date of diskbarssinent, at the Note rate, and ut
the option of Lendgr, shal be Tmmedintely due and payable.

7. Condenvvation,
The proceeds of any award or ¢ludm for damages, direer or conseguential, in conpeetion with iy taslemniion ur
other 1aking of any part of the Property, or for conveynrnee in place of condemnation, are hereby Lsslrae and shotl be
piitd 1o Lender to the extent of the full amount of the tndebnedness that renmins angridd under the Nmeaps ibls
Sceurity lnsirument, Lender shall apply such proceedy 10 the reduction of the indebtedness under the Netedind this
Seeurlty Instrwment, st to any delinguent amounts applivd in the order provided in Paragraph 3, and then e
prepayient of principal, Any application of the procecds to the pringipnl shall not extend or postpone the dus aate of
the monthly payments, which are refereed (o In Parageaph 2, or change the amount of such paynients,  Any excess
proaceeds over an ankount required 1o pay all outsianding indebtedness under thie Note and this Seeurity Tustrument
shall shill be paid to the entity legally entitied theveto.

8 Feus,
Lender miy collect lees i charges authorvized by the Seeretory,

0, Gromls for Aceelerntion of Debt,

() Deleult,
Lender may, except as limited by regulations 1ssued by ie Secretary in e vase of payment dofaults, require
ymmediste payment in full of al sums seeured by this Security Instrurent it:

(i Boreower defaulis by Millng w pay In full any monthly payment requived by this Sceurity Instrument prior to or
on the due date of the next monthly payment, or

fige Jfa




UNOFFICIAL COPY




UNOFFICIAL COPY

(11 Barrower defaulis by faiting, tor a period of thirty days, w perlorm any oiber obligations conuined in this
Seeurity lnstrument,

{1) Sale Withont Credit Approval.
Lender shalt, i permitied by applicable law and with the prior approval of the Secretary, require itmedtie pryment
in fall of all the sums sceueed by this Segurity strument if:

(i) All or purt of the Propenty ts otherwise seanslereed {other than by devise or descent) by e Borrower, and
| perty y ¥

{il) The Property i not occupled by the purchaser ur grantee s his or her primaey reshlence, or the purchaser
or granteo does 5o nceupy the property but kis ar her credit has not been approved in neeordance with the
requizements of the Seeretary,

(©) No Walver,
[f circumstances oceur tht would permit Lender @ require mmedtate payment in {21l b Lender does not require
such payments Lender does not waive is rights wlth respeet o subsequent events,

()} Regulitions of 20811 Seeretary.

1n many eiveumssanees regulations fssued by the Secretary will Himit Lender's rights, fn the case ol pryment
dufaults, w require immecine payent in fult and foreclose 1 not peid. This Sceurity Instrument does not authorize
acecteention or foreclosure iFnvt permilted by regutations of the Sceretury,

10, Relmititement,

Doreower has o right 0 be teinstated 1 Leraer hos cequired immedinte payment in il becinse of Borrawers's tailure
(0 puy & amonnt due under the Note or this Sqcushty nstrument. This eight apphies even afrer foreclastre procecdings
are instituted, To refnsinte the Security Instrtment, Borrawer shall tender I a Tump sum all amovunts required 1o bring
Rorrower's account current including, to the extnt they are obligatians of Borrower utkler this Security Instriment,
foreclosure casts and reasonable and customary nttoney ' fees wnd cxpenses properly associated with the

{orectosure procesding,  Upon relastatement by Borrovect, this Securily Instrument and e obligations that it secures
shal! remadn in efleet as iT Lender had oot vequired immedioe payment in tall, Howevey, lender i3 not required
pesmit cinstateement 1 (1) Lader has acoepted reinsintement siter the commencement of foreclosure proceedings
within two vears imimedintely preceeding the commencemient af w currunt foreclosure proceeding, (i) relnstitement
wihl preclude forectosure on differont grounds in the future, or (I cesastatement will adversely affect the priority of the
len crented by this Seeurlly Instrument,

11, Borrower Not Relensed; Torbearance By Lewder Not w Walver,
Extension of the tlme of payment or modificatlon of amortization of the sums secured by this Security Instrument
granted by Lender to nny successor in interest of Borrowar shall nol operate (o relepas the lnbility of the origing
Borrower or Borrower's suceessor 0 Intorest, Lender shall not be required to commeies pracecdings against wny
suecessor hn interest or refuse 1o oxtend time for payment ov ofherwise modily amortizatiaio! the sums secused by
this Sccurlty Instrument by reason of any demnnd made by the orlghnal Borrower or Borrewed's successors i inlerest,
Any forbearance by Lendee in exerclsing any right or remedy shall oot be s waiver of o preciide the exercise of any
right or temedy,

12, Successors and Assigns Bownd; Joint and Several Linbility; Co-Slghers,

The covenants and ageectients of this Sceurity Inserument shialt hind and benefit the suecessors mud nssigns of

Lender and Boreower, subject to (he provisions of paragraph 2.0, Botrawer's covenants and ngreements shall b jol

and soveral. Any Bogrower who cossigns this Sccurity Instrumont but does not sxecute the Note: (n) 1s co-signing this

Seeurily [nstrument only to mortgage, grant and convey thal Borrower's interest In the Proporty under the terms of (his
Securlty Instrusmient; (b) is not personally obligated to pay the sums sceured by this Seeurity Instrument; and (¢) agrees
tht Leader and any other Borrower may ngree to extend, modify, forbene or make agy aceommodations with regard

to the term of this Secuelty Inseriment ot the Note wlthout that Borrower's consent,

L, Notices,

Any notice to Borrower provided Tor {n this Security lostrument shnll be given by delivering it or by mailing it by first
clnas gl undess applicabloe faw requires use of anottier method, The notlcs shal) be dirscied 10 the Proporty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first clos madl
to Lender's address swnted hereln or any sddress Lendor deslgnates by notice to Borrower, Any notlee provided for in
this Sccu'rlty Instrumient shail be deemed to hve been glven to Borrower or Lender when glven as provided In this
paragripl,

Puge dof b
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14, Governing Law; Severability

This Security Instrument shall be governed by Federal taw and e Inw of the Surisdiedon in which the Property is
Incated. In the ovent that any provision or clnuse of this Security Instrumont or the Note contlicts with applicabile faw,
such contlict shall not alfeet other provisions of this Security Instrument and the Note are declared 1o be severable.

15, Burrower’s Copy.
Borrmwer shall be givess one conformet copy of this Sceurity Instrument.

16, Assipniment of Repts,

Borrower unconditionatly assigas and transfors to Lender all the rents und revenues of the Property, Borrowet
withorizes Lender or Lender's igents 1o coliect the cents nid revenues and hereby direets each tenant of the Propety
10 pay the rents to Lender or Lender's ngeats, However, prior 1o Lender's notiee (o Borrower of Borrower's breach of
any covenant ov agreement {n the Securlty Insteument, Borrower shail colieet amd recelve all rents and revenues of the
Property a3 trustee for the benefit of Lender and Borrower, This assignment of rents consthinies an absolite
assignment and not an assignnient for additional seeurlty only,

(f Lender gives netee of breach to Borrower: () all rents recelved by Borrower shall be held by Bortower as trustee
for beefit of Lenderondy, to he applicd to the sums seeured by the Seeurity tnsirument: (b) Lender shiall be entitled 1o
eoliect and recelve all ¢ Bwerents of the Property; and (¢) each tenant of the Progerty shall pay all rents due amd
unpaid to Lender or Lende'v arent on Lender's writien dentund o the senant,

Borrower has not exeented any odor assigtiment of the rents and his not aad will not perform any act that would
prevent Lender from exereising Ky riphts under this paragraph 16,

Lender shall not be required to enter upon, e cantrod of or malntain the Property before o after giving notice of
breich to Borrower. However, Lener or 4 judizially appainted reeetver may do so a aiy thie there 1s o bresch. Any
apphication of rents shall not cure or walve any defiult or tnvalidate any other right or remedy of Lender. This
nssigument of rents ol the Property shall wrminate wien the debt secured by the Securbty Instrument s paid in lull.,

NON-UNIFORM COVENANTS, Borrower and Lender furtier covetinnt and agree as follows:

17, Foreelosure Procedure, If Lender requics immedinie payrient b Tall under paragroph 9, Lender may (oreclose
this Security Instrurem by Judich pioceeding, wnd sy remedies provided in this
paragraph 17, inchding, but not it ao, reasonnble atorneys” fees amd costs of tle
evidence.

18, Relense.  Upen puyment of afl swims secuced by this Security Instrument| Lenier shall relense this Secarity
[nstrument without charge to Borrower, Bormwer shall pay any iezordation ¢osts.

19, Walver of Homestend, Borrower waives all right of homesiend exemption in ta Frapeny,

Borrower wgrees that should this Security nstewmens and the note seenred thereby nut be eligibiu i isvranee under
tie National Housing Act within NINETY DAYS [rom the due hevent, Lender mny, at its option ans sotwithstanding
any(hing in Paragraph Y, require Immedine payment in Tul} of all sums seeured by this Security nstredeat, A written
stazernent of any anthorized agent of the Secretary dnted subseguent to NINETY DAYS from the date heréet, declining
to insurc this Security Instrument and the note seeured thereby, shail be deemed conclusive proof of such fealighillty,
Nothwithstanding the foregoing, this option may not be exercised by Lendler when the unnvailabiihy of insuratce is
solely due to Lender's Faffure to remit n morigage insurmtce premium w the Secretary.

Ridees to this Securlty Instrument, I one or more riders nee excented by Borrower and recordwd together

. ' ' 1
witli this Seeurity lnstranent, tho covenams of ench rider shalf be incorporated o mud shall amend und supplement 4
the covenants and agreements of this Seeurlty hustrument as if the rider(s) were ina partof this Security lnstrnnent, Y
[Check applicable bax(es)|. w-‘;

"
- - -
[l Condominium Rider { K] Adjustabie Rofe Rider l - Growlng Bguily Rider ICIB

-

L..] Planned Unit Development Rider Ll Graduited Payment Rider l:l Otlier FHA Dug-On-Sale Risler

fage Sif
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BY SIGNING BELOW, Borrower necepts wnd ngrees o the wpms contned In this Security Instrament aid §n any
rider(s) executed by Borrower and recorded with i1,

Withess:

/ a»é(dl /'}GIW/ 9..‘-..‘. e, (Seal)

RUHE H MART ! H 1" 1 " Boriower

- (Sed)
Borrowe

. (heal)
Horrower

. (Seul)
Horrower

STATE OF ILLINOIS, COOK County sx:

I, THE UNDERSIGNED o ot Public in s for said couny and sive, do biereby eertify that
Ruben Martiney, Mareded to Marina/Mortines . personatly Knowa o me
to be the same person(s) whose nameds) 15 subseribed 1o the foregoing instrument, appeared before o this
day in person, and acknowledged thay M S/ SHEiR0ed aid deliverad e said insirument ns L7
free andd voluntary nct, {or the uses and purpases (horein ses forth,

Given under my hand and ofticlal seal, this 74 TH day of

Niiary Public

———

My Commission cxpircs:t}j ) [d Iq x

This instrument was prepared by: ot
"QOFFICIAL BEAL"

. VICTORIA |, PEREZ
MI-AMERICA MORTGAGE CORPORATION L)) Commission Exires &/10/98
21141 8. Coverners Highway, Ste 300, Matteson, 11, 60443

Pageoife
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MID-AMERICA Ml)ll’l‘(lu'J. N‘@lE F I C I A L C O P Y

101 Frontage Ronl
Burr Ridye, {1 6082

RELEASE AND WAIVER OF HOMESTEAD EXEMPTION

The undersigned, MARTNA MARTIHEY

heing the wilethusband of RUBEH MARTINE?

heroby relewse and walve all righes T have under and by virtie af the Horwestead Exemption Law of 1he State of
Hthsois rogecdiag the tollowing described real property:

LOT S0 God [N BURR ELUYN, & RESUBDIVISION N THE SOUTH EAST QUARTLR abF I
NORYTH DASTOQUARTER OF SCECTION FOURTULH LAY, TOWNSHTE FNIRIY L{GHT 3

NORTH, RANGEUGRIRTEEN €13 FAST OF THL THIRD PRINCIPAL MERIOTAR 1N LOO
COuNTY . LLTHULES

A 1914 21¢ 70006

Connoonty known as: 5717 SOUTH HOMAKR AVENUE SS0TCAGD [0 60679

Daled this Twenty Four

day of APRIL Puh /
STATE OF ILLINOIS //V Eoe% d‘..,f/Zf’?ﬂ-C?*q t.’.:@?}t.-(f
) 88, ’
COUNTY OFLOOK )

f, the umlcrsiﬁnud. 4 Notary Publie I and for sald County, in the State aforesald, de hereby cenify bl
MARTHA NARYTINEZ

minrrted 10 RUBEH HARTINLY

personally known 1o me to be the same person whose name s subscribed o (he foregolug nstrument,
appeared beforo me this day liv persor, and acknowledged M hefshe signed, sealed and delivered the said
instnument ad hisfor free und voluntary aet, for the uses and puiposes thereln sec forth, including tha releasu
and waiver of the right of homestead.

. -y €
Ciiven under my hand and otficind seal, this Q,l] day of [\ o'pm( 1Mo

-

"OFFICIAL SEAL" o 7,,>

VICTORIA |. PEREZ \~/ o
Notary Public, Ststa of iinols CLQU\“':,:; e
§ My Commisalon Exgires 8/10790 Natary Public k j

This instrument prepaced by:
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HEHIA Case No, Pl . 8424%20072

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 24 ¢t» dayal Aprild

1996 , and Is incorporated into and shall be deenied to amend and supplement the Mongage,
Deed of Trust or Security Deed (*Security [nstrament™) of the same date given by the undersigned
("Borrower™) to secure Borrower's Note ("Note™ to MID-AMERICA MORTGAGE CORPORATION
(the "Lencdur™) of the sune date and covering the property deseribed in the Seeirity Instument aixd
fcated at:

b7 _South Homan Avenue Chicago, [l 606240
{Fropetty Addruss)

THE NOTE CONFEAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTELY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
(NTEREST RATE C/N CHANGE AT ANY ONE TIME AND THE MANIMUM RATE TIE
BORROWER MUST PAY"

ADDITIONAL COVENANTS, ‘i aefilon 1o the covenmns and agreenients mmle in the Security
(nsteument, Borrower and Lender furthir covenant anet agees as (ollows:

5. INTEREST RATE AND MONTHLY PATMEMNT CHANGES
(A) Clamge Dute

The interest rute may chengo onthe fisst day ol vy 1997 ik on
that day of each succeeding yenr. "Change Date” means-erciy date on which the interest rute
coubd change,

(8) The Index

Beginning with the first Change Date, the Biserest rate will be bascgon an ldex, “liklex” means
the weekly average yield on United States Treasury Securities adjusted o i covstnt maturity of
one year, as madu available by the Federnl Reserve Board, "Cuerent Index®-m<ans the most recent
Index figure availuble 30 days befors the Change Dite. 11 the Index (ns delined wlove) 18 no longer
ivitilahle, Londer will use os a new Index any indox preseribed by the Secretary (24 dedimed in
paragraph 7(B)). Lender will give Borrower notice of the new [bdex.

(C) Calenlntion of Interest Rate Changes
Before cach Change Date, Lender will caleulute o new interest rate by adding o margin of

Two and thren / Quarters ( 2.750 %)
to the Current ndex and rounding the suim to e nearest ong-gighth of one percentige point
{0.825%), Subject to the limits stated iy paragraph S(0) of tis Note, this rounded nmount s be
the new interest rate untl e tiext Change Diie,

{1 Lintits on Interest Rito Chunges

‘The Interest eate will never inercase or decrense by niore than one percentage point (1.0%) on
any single Change Dite, The Interest eate will never bo more than {lve percontage poins (5.0%)
higher of Jower thin the il Interest rate stated b paragraph 2 or this Note,
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(E} Caleulation of Puyment Change

(F the interest rate changes on o Change Dale, Lender will ealeulnte the smount of monthly
payent of priveipal and Interest which would be necessary to repay the unpakd prineipal balunce
i fadlac the maturity date ot the now interest cate through substuntinlly equal puyments, (n making
such caleulntion, Lender will use the unpatd principal balanee which woutd be owed on the Change
Date if there had been no defaull in payment on the Note, reduced by the amount of any
prepaymonts o principal. The resuic of this caleutation will be the amount of the new monthly
payment of principal and Interest,

(I Notice of Changes

Lender willaive notice to Borrower of any clinnge in the interest rate and monthly payment
amount. The nolice must be given at least 28 days before the new monthly paynont atmount is
thie, and must sz torth (1) tie date of the notice, (1) the Change Date, (1) the old interest rate, (iv)
the new interess e, (v) the new monthly ?uynmm amount, {viy e Current Index md the dite it
was published, (viivihe method of caleutating the change in monthly payment winount, and (vii)
any other information v el may be rcquirc(l]by b frem time to time,

(G Effectlve Date of Clncges

A iew interest rate eafeulmed inaceerdance wilth parageaphs S(C) and (1) of this Nate will
become elfective on the Change Date, Borrower shall make o paynent in the new monthly amount
baginning on the frst puyment date which.cecurs ot least 25 days aftor Lender has given Borrower
the natice of changes requiced by paragriph S{F) of this Mote. Borrower shall have 10 obligation 10
pay any increase in the monthly payment amaunt caleutated n accordance with pacagruph S(E) of
this Nete for any payment date occuring tess thna 35 days after Lender has given the required
notice. {1 the imonthly payment amount enleulated anccordance with paragraph S(E) 0‘(! this Note
decreased, but Lender failed to give timely notice o the 2eerease and Borrawer made any momhly
paynent amounts exceeding the payment amount whick should have been stated in n timely
notice, then Borrower has the option to elther (1) demann tie teturn 1o Borrower of any ¢xcess
payment, with interest thercon at the Note rate (i rme equat e interest rate which should have
been stoted i timely notiee), or (Il request that any excess peymet, with interest thereon at the
Note rate, be applicd os paynient of prineipal. Lender’s obligation t taturn any excess payment
with interest on demand 15 not assignable even if this Note Is otherwiy - aasigned betore the demand
for return is made.

BY SIGNING BELOW, Borrower accems and ngrees 10 the teriss and coveninis cantained In
this /{\,;l_iustnhtc Rate Rbey,..-,

J ;

Ruven Martine?/ o~ Borgomwer Buptower

SUTUTORSRP 1.1 | O O RPN 1.+, | )|
Horrawer Ly towes
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