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MORTGAGE (Illinois) 96344582
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THIS MORTGAGE, made __MAY 3 19 _96 _ ,beween __ RALPH A. LANE AND DARLENE LANE. HISBAND
. hetein referred 10 as "Morigagors,” and

: — R R e FrRARG TAL STLAVICES CORPORATION. ,
¢{ herein relerred o a5 "Morlgages,” witnesscli,

THAT, WHEREAS, the Mortgagors are justly ir-dn%ied to the Morigagee upcn a note of even dale harewith, In the principal sum of ELEVEN.
_THQUSAND TWQ_HUNDRED NINETY ONE DOLLARS AND_TWENTY_THREE CENTS.
DOLLARS ($ 11.,291.23__}, payable to the orde. of a:id deliverad to the Mortgagee, in and by which note the Mortgagors promise to pay the
sald principal sum and inlerest a1 the rate and instaliments £§ povided in said note, with & final payment of the balance due o’ 3=8-2001 .

This morigage secures a nate that is a {check one box below,

E‘] Fixed rafe foan, D Variable rala loan,

NOW, THEREFORE, the Morlgagors to secutre the payment of said principal sum of money and said interest in accordance with the 16rms,
provisions and [imitations of this marigage, and the performance of the caveaants and agreemenis herein contained, by the Morlgagors o be
nerlarmed, and 450 in considaration of the sum of One Dollar in hand paid, %e seceipi whereof is hereby acknowiedged, do by thase presents
CONVEY and WARRANT unto the Mortgagee, and the Morigagee's successors and ass'ans, the following described real estate and al of their estate,
fignt, tile and interest therein, situate, ying and being in the COUNTY OF COCK . AND
STATE OF ILLINOIS, to wit: . '

LOT 43 IN BLOCK 1 IN GARFIELD PARK ADDTTION BEING A SUBDIVISION OF
PART OF THE EAST BALF OF SQUTHWEST QUARTER OF SOUTHWEST QUARTER QF
SECTION 2, TOWNSHEIP 3% NORTH, RANGE 13, &AsT OF THE THRID PRINCIPA_L
MERIDIAN IN CODK COUNTY, ILLINGIS,

p.I.N. #16-02-320-005-0000 e
0 No. O FZTA
7 No. i
‘&’ T

which, with the property hereinafter describad, is refarret 1o herein as tha “premises,”
TOGETHER with all improvements, tenements, sasements, fixtures, and appurienances therelo belonging, and ail rents, issues and profits
thereo! for so fong and during all such limes as Mortgagors may be entitled therelo (which are pledged primanly and on a parity with said raal estale

and not secondarty). _
TO HAVE AND TO HQLD the pramises unto tha Mortgagee, and the Mongagae's successars and assigns, fargver, for the purposes, and upon -

the uses herein set forth, free from afl rights and bensfits under and by virtue of the Homestead Exemplion Laws of the Siale of liinols, which said
rights and benefits the Mortgagors do hereby expressly release and waive.

H?ipﬁj pages 1, 2 and 3 acknowledged: @ j — é |
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Mortgagors hareby covenant with said Mongagee as follows:

1. Mortgagors shall {1) promplly repair, restore or rebuild any buildings ot improvements now or hereafter on the premises which may become
damaged or ba dastroyed; {2} keep said premises in good condition and repair, withouf waste, and free from macharvc’s or other fiens or claims for fign
not expressly subordinatad to the Hen theseof; {3} pay when dua any indebledness which may be secured by a lien or charge tn the premises supafior
o the lign hereof:and upon. requesi exhitit salisfactony evidsnce of the discharge of such prior lin to the Mortgagea; (4) complete within a oasonable

. fime any buitding or buildings now or a! any time in process of erection upon said premises; (5) comply with alf reGuiremants of law or municipsl
ordinances with respect o the premises and the use thereo!; (8) make no mateniat alteralions in said premises except as requirad by law ot municipal

otdinante, _
2. Montgagors shall pay before any penaily attaches all general taxes, and shall pay special taxes, spocial assessments, waler charges, sewey

© senvice charges, and ather charges agains! the pramises when dus, and shall, upon writlen reques!, lumish lo the Martgagae duplicals recetpts
therelor. To prevent default heraunder Mortgagors shall pay in full under pratest, in the mannes provided by slaitte, any {ax or assessmant which
Mortgagors may desire to contest.

3. Morigagors shall keep al buildings and improvements now or hereafter siluated on said premises insured against loss of damage by fir,
lightning and windstorm undar policies providing lor payment by the insurance companies of moneys sulficient either to pay he cosl of raplacing or
repalring tha same or to pay in (ull the Indebledness securad hereby, all in companies satisfactory fo the Manguges, under insurance policies payable,
in case of loss or damage. to Morigagea, such rights to be evidenced by the standard morigage clause 10 be aftachad to each poficy, and shall deliver -
all policias, including ad”itivnal and renewal palicies, to the Morigagee, and ir case of insurance about to expire. shall deliver tanewal policies not less

than tan days prior 1o the iespective da‘es of expiration. .
4. In case of defauli there'n, Mortgagee may, but need not, make any paymen! or perfoam any act hereinbefore required of Mortgagors in any
~ form and manngr deemed expedian!, and may, bul nged not, purchese the hazard insurance as described in paragraph 3 above, make full or partial
.payments of principal or inferest o prer encumbrances, if any, and purchasa, discharge, tompromise or setfie any tax lien or other prior lien or tifle o
claim theseof, of redsem from any \ax's7la or foreiture affecting said premises or confest any tax or assessmenl, Al moneys paid for any of the -
purposes herein authorzed and all expenses pald or incurred in connection therewith, intluding attormays' fees, and any other moneys advanced by
- Morigages 1o protact tha modgaged pramises and the fien hereol, shall be st much addilional indubtedness secured hereby and shall become -
immedialely dug and payable without notice and it interest thergon al the nole rate. Inaction of Mortgagee shall ngver be considered as a walver of
~ any night accruing to the Morigzgee on account oy detaull hereundsr on the part of the Mergagors.
' 5. The Morigagee making any paymeni hereby autnonized relaling to taxes or assessments, may do s0 according to any bil, stalement or
- gstimale progured from the appropriale public cffice wilaout inquiry into the accuracy of such bil, statement or eslimale or into the vakidity of any tax,

assessment, sale, forfeiture, tax fien or litle er claim iheraof.

6. Manﬁfgom shall pay each item of indebiadness herein meisned, both principal and inferes!, when due according lo the lerms hereof. Atthe
option of the Mortgagee and withou! notice fo Morigagors, all unpsiindebledness secured by this mon?age shall, notwithstanding anything 1t the
nole or in this rortgage lo the contrary, become dus and payabla (a} immadiately in the case of defaull in making payment of any instaliment of
&dncipai or interest on the note, or {b) when default shall occur and ontinue for three days in the performance of any olher agreement of the

origagors hatain conained. . . .
~ 7. UWallor any part of the property or an inierest in the property is seld or {ransferred by Morigagois without Morigagee’s prior wiitien consent,
© Morigagee, al Modgagea's option, and in accordance with federal law, may requirs immediate payement in {ull of the entire amounl due under the
mortgage and-note. Mortgages, at Mortgagee's option, may waive the right {o dectars he balance immediately due and may accep! in wiiing an
assumpiion agraament axecuted by the person to whom the Mongagors ara translerning or-selfing the interest in the property. :
8. When the indebledness heraby secured shall become dug whether by acceleralion o-onarwise, Morigagee shalf have the right 1o foreciose
-the lien hereol, In any suit to foreciose the licn harent, there shall be allowed and incfuded as osditional indebledness in the decree for salo aff
expendilures and expenses which may be paid or incurred by ar on behall of Mortgagee for atierre+' {ees, appraiser's fee, oullays tor documentary -
~ and expen evidenca, stenographers’ charges, publicalion costs and costs (which may be estimaled 220 flems to be expended affer enlry of the
decres) of procuring all such abstcacis of litle, titfe searches, and examinaifons, tile insurance poficies. Toreans certificates, and similar dats and
assurancas with respect to il as Morigagee may deem (0 be reasonably necessary eilher to prosecute such it or to avidence (o bidders af any sale
which may be had pursuant to such detree the true condilion of the fitla fo or the value of the premises. All axeanditures and expensas of the nalure -
in this paragraph mentioned shall become so much additiona! indebledness secured hereby and immediately due and yayable, wilh intarest thereon
on in the nole, when paid of incurret by Morgagee in connection with (a) any proceading, instute drobale and bankpley..,.”

at the rate agreed v
E the Morlgagee shait be a party, either as plaintill, claimant or dejendant, by reason of this morgags 2« 2ny indeli{edﬂess:h::? R

proceedings, to whica th
secured; or {b) preparations for the commencement of any suit fof the loreciosure haraof after accrual of such right to forecfoss vihether o notactualy: © -

commenced; or {c) preparations for the defense of any actual ot threatened suit of proceeding which might aflect the pramiscs £« ihe security hetaol. . -

e

+ 9, The procesds of any foraclosure sale of the premises shalt be distibuled ant appiied in the following order of priority. First, on accaunt ufﬁl,"'
costs and expenses incident lo the foreclosure proceadings, including all such items as are mentioned in the preceding paragraph herecf secondalls ™
olher items which under tha tarms hereol constitule secured indebiedness additional to that evidented by the nole, with interest therson. ag hergjri -
provided; third, all principat and interest remaining unpaid on the nole; fourth, any overpius to Morgagors, their heirs, legal representalives or assigns,
as their righis may appear, : - :

10. Upon or &t any time ater the fifing of a com

. 1
- ‘i. . .
) laint fo foreclose this mortgage, the coud in which such complaint is filed may appoint & Teceiver -
of said premises. Such appaintment may be made either before or after sale, without notice, without ragard to the sofvency or insolvency of Mortgag: |
. orsat the time of appllcation for such receiver ang withou regard 1o the then value of the premises or whether the sama shalf fe then accm?preg{ asa -
s of saigd

Aomastead ornol, and the Mortgages may b appointed as such receiver. Such receiver shall have powar to collact the rents, issues and profits
sremises during tha pendency ¢f such foreclosure suil and, in case of a sale and a deficiency; during fhe full stalulory period of redempfion, wheiber '
pfese be redernption or not, 8s well as during any furiher times when Marigagors, except for the intervantion of such raceiver, would be entilled 1o ;.
~wyoltect.such renis, issues and prolits, and all other powers which m:? be necassary or are usual in such cases for the protection, possession, control, -
“Ipanagemant and aperation of the premises during the whole of said period, The Court from time 10 time may authorize the recever [0 apply the ned .
come in s hands fn payment in wholg or in pan of: (1) The indebledness secured hareby, or by any dacrea foreciosing this morigage, or any fax,
gcial'assessment or other lien which may be or become superior lo the llen heraof or of such decres, provided such application is made prior lo

ﬁeclosura sale; (2) the deficiency in case of & saie and deficiency.
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State of Minois, County of COOX 8s.,

e A NQFEICIAL COPY

e nght to inspect the premises at all reasonable timas and lo make rapairs to the premises as in its discretion
it may deem necessary for the proper preservation thereol. Access therelo shall be permittag for {hose pUIPOSES.

& 12, I the payment of said indebledness or any part ihereof be extended or varied or if any part of the security be released, all persons now of
o} at any time herealier liable therelor, or interested in said premises, shall be heid to assent to such exlension, variation of release, and their liability and

g the lien and all provisions Fiereol shall continue in full force, the right of recourse agains! all such persons being expressly reserved by the Marigagee,
~F notwithstanding such extension, variation or release,

13. |t Morigagee collects a mortgage raleasing fee at the time this martyage is signed, Mortgagors agree that: (a) Morigagee will not hold the
% fee in trust; (b) Mortgagee will not keep the fee in an escrow account and Morigagee will mix the fee with Mertgages's other funds: {c) Mostgagee wil
not pay nterest on the fee. :

14, Mo
hereby.

15, This morigage and all provisicns hersol, shall extend to and be binding upon Morigagors and all persans claiming undsr o through
4 Martgagors, and the word *Morigagors” when used herein shall include ail such persons and all persang iable lor the payment of the indebtednass o

any part thereof, whether or nof stich persons shall have execuladf the note or this morigage, The word “Mortgagee” when used herein shall include the
l successors and assigns of the Mortgagee named herein and the holder or hoiders, from time to time, of the note secured hereby.

gagee shall release this morigage and ien themof by proper instrument upon payment and discharge of afl indebtedness secured

WITNESS the hand. .and seal...of Morigagors the day and year first above written.

PLEASE W/ M s Dcloner 'Ja”’"”z’ (SEAL

PRINT OR _RAYPH A. LANE DARLENE LANE
TYPE NAME(S)

BELOW
SIGNATURE(S) e [SEAL)

)

(SEAL}

et i

i Person signing immediately below signs to subject his or jierinisrest in the above describad propery, including any fight to possession alter foreclo-

. 15ure, 1o the terme of this morigage and to waive his or her homieg'ear) exemption in the above described real estate. Person signing immediately below
115 not personally lable.

e {SEAL)

|, the undersignad, a Netary Pulilic in and for said County,

in the State aloresaid, DO HERZDY CENTIFY that _ RALPH A. LANE.AND.DARLENE
~-LANE BUSBAND AND WIFE., _ [
persenally known to me to be the same peren. S whose name ARE

subscribed to the toregoing instrument, appeared before me this day in person, and
acknowledged thal _ T _ h_EY signed, sealed and delivered the said instrument as

e THELR— frae and voluntary 2.\, for-the uses and purposes therein
sel ferih, including the release ang waiver of the right of hames.ead.,

WA
"OFF1QiAkssSEALY
DEBRA 4 jfARMON

Notary Public,-Siie of Uinols
My Commission Expires 10/24/98

=

: erbyba officiaysea), this 3RD . dayol A MAY . y, 1396
Uty 77 T T A

Notary Public

TLE96

-»{‘
i

Lo
Diavorde Q5%

[N
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