~* UNOFFICIAL COPY

i

“uy

r
.

Eeoidiine P hk
Thed 21EE SN0 NSATY L

s N Y e

{' .‘.‘ v A
8653 50
..
v
"

. '2/;7”

FHA MORTGAGE

FHA CASE ND.
131:8263743-729

STATE OF ILLINOIS

This Mortgage (“Sceurity [nstrament™) is given on April 1, 1996

The Mortgagor is ROBERT A. MAJOR . A SINGLE PERSON
whose adiress is
9212 SOUTH DORSON AVENUE
CRICAGO, 1L 60619
(“Borrower™), This Security Instrument is given o

JAMES F MESSINGER & CO., INC. \
which is organized and existing under the laws of Mnols, and whose address is 91' 163"
5161-67 W. 14111 STREET D34E679
WORTH; !, 20482
(“Lender®). Borrower owes Lender the principat sum of
Dollars

Seventy One Thousand Nine Hundred and no/100
(U.5.$71,900,00). This debt is evidenced by Borrower's nute dawed the sz date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carlier, dus wind payable on April 1, 2026. This Security
Instrument secures (o Leader: (#) the repayment of the debt evidenced by the Nese, with interest, and all renewals, extensions
and miodifications; (b) the payment of ali other sums, with interest, advasced unase.pzaagraph 6 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreemens: under this Security Instromen and
the Note. For this purpose, Borrower does hereby grant and convey o Lender, the foliowing described property located in

COOK County, Hlinols:

LOTS 1 AND 2 IN BLOCK 15 IN WILLIAM V. JACOBS SUBDIVISION OF BLOCKS 10 70 15 IN CALUMET
AND CHICAGO CANAL AND DOCK COMPANY'S SUBDIVISION IN THE WEST L2-0F S€ECTION 2,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF "THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS, PERMANENT TAX NO: 25-02-311.018 AND PERMANENT TAX NO: 25-02-311-819

whtich has the address of
9200 SOUTH DOBSON AVENUE,

CHICAGO, I1. 60619
("Property Address”);
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TOGETHER WITH all the impcovements now or hereafier erecied on the property, and all easements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hereafter
a part of the propesty. All seplacements and additions shall afso be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warranis and will defend generally the dtle to tie Property ageinst all claims and demands, subject to any

encwnhrances ot record.
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges dve under the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
wgether with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal opre-twelfth of the annual amounts, as reasonably estiinated
by Lender, plus o7 amount sulficient to maintain an additioral balance of not more than one-sixth of the estimated amounts.
The full annual amours. for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. © J<isler shall hold the amounts collected in trust w pay items {a), (b) and (c) before they become
delinguent,
fat any time the 4cte? =f the payments held by Lender for items (), (b), and (c), together with the future monthly
payments for such items payabic 1o Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pry such items when due, and if paymenis on the Note arc current, then Leader shall either
refund the excess over one-sixth of (be estimated payments or credit the excess over one-sixth of the estimated payments fo
subscquent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a),
(b}, or {c) is insufficient to pay the iteni wherodue, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the ilem Lecomes due.

As used in this Security Insurument, "Se’reta-y”means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must ruy a morigage insurance premium to the Secretary (or any year in which
such premium would have been required if the Lender still held the Security Instrument), each monthly payment shall also
include either: (i) an instailment of the annual mortpace insurance premium to be paid by Lender to the Secretary, or (i) a
monthly charge instead of a mortgage insurance premisni if this Security Insirument is held by the Secrewary. Each monthiy
ingtallment of the mortgage insurance premium shall be ip-an amount sufficient to accumuiaic the full anmeal morngage
insurance premium with Lender one month prior 10 the cuie the full annual morigage insurance premium is due to the
Secretary, o if this Security Instrument is held by the Secretary, fach monthly charge shall be in an amount equel to one-
twelfth of one-half percent of the outstanding principal balance urc 01 the Note.

If Borrower tenders to Lender the full payment of all sums secuics by this Securiry Instrument, Borrower's account shall
be credited with the balance remaining for all instaltments for items (7}, 2) and (c) and any mofigage insurance premium
installment that Lender has not become uobligated o pay lo the Secretary, 2ad-Lender shall E:omplly refund any excess funds
to Dorrower. lmmediatcly prior to a foreclosure sale of the Property or its aceuizition by Lender, Borrower's account shall
be credited with any balance remsining for all installments for items (a), () aid (c;.

3, Application of Payments. All payments under paragraphs |and 2 shall e applied by Lender as follows:

FIRST, to the morigage insurance premium to be paid by Lender to the Sezrciary or to the monthly charge by the

Secretary instead of the monthly morigage insurance premium;

SECOND, 10 any taxes, special asssssments, leaschold payments or ground rents and fire, flood and other hazard

insurance premiums, as required;

HIRD, 1o interest due under the Note;
FOURTH, to amoriization of the principal of the Note;

FIFTH, to lae charges due under the Note.
4, Fire, Fiood and Other Hrzard Insurance. Borrower shall insure ail improvements on the Prepe:rv, whether now in

existence or subsequently erected, against any hazards, casualties. and contingencies, including fire, for which Lender requires
insurance. This insnrance shall be maintained in the amounts and for the periods that Lender requires. Bocrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods w the extem
required hy the Secretary. All insurance shall be carried with compuanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptabie 1o, Lender.

In the event of loss, Borrower shall give Lender iminediate notice by maii. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
hy Lender, at its option, either (3) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoration
or repair of the damaged Property. Any application of the proceeds to the principa! shall not extend or postpone the -due date
of the monthly payments which are referred w in Paragraph 2, or change the amount of such payments. Any excess insurance
praceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of itle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and w insurance policies in force shall pass to the purchaser.
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Burrower’s Loan Application; Leascholds.
Borcower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security [nstrunent und shall continue to vecupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless the Secretary determines this requirememt will cause urdue hardship for Boirower, or
urless extenuating circumstances exist which are beyond Bocrower's comtrol. Borrower stialt notity Lenders of any exienuating
citcumstances. Borrower shall ot commit waste or desiroy, damage or substantially chauge the Property or allow the Property
10 deteriorate, reasonable wear and lear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take ressonable action to protect and preserve such vacant or abandoned Property.
Borruwer shall also be in default i Borrower, during the loan applicatien process, gave mpteriplly false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not timited to, tepreseniations concerning Borcower's occupancy of the Property as 8

rincipal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
orcower acquires fee title 1o the Property, the leasehold am fee title shall not be merged unless Lender agrees 1o the merger
in writing.

6. Charges tr'Borrower and Protection of Lender’s Rights in the Property. Horrower shall pay all goveramental or
municipa) charges, finzs and impositions that are not included in Pasagraph 2. Borrower shall pay these ubligutions on time
directly to the entity wnich is owed the payment. If failure to pay would adversely atfect Lender’s interest in the Property,
upon Lender’s request Borcower shall promply furnish w Lender receipis evidencing these payments.

If Borrower fails to (nale these payments or the paymenis required by Paragraph 2, or fails to perform any other
covenants and agreements cocained in this Security Instrument, or :Lerc is a legat proceeding that may significantly affect
Lender's righis in the Property {stis. 28 & proceeding in bankrupicy, for condemtition or w ¢nforee laws or reguladons), then
Lender may do and pay whatever is niecessary to protect the value of the Praperty and Lender's rights in the Property,
including payment of taxes, hazard itsarance and other jtems mentioned in Paragraph 2.

Any amounts disbursed by Lender »aicer this Paragraph shall become an additional debt of Borrewer and be secured by
tris Security {nstrument. These amounts chap'i bear interest from the date of disbursement, at the Note rate, and at the opiion
of Lender, shall be immediately due and piyablz:

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in comnection with any
condemnation or other taking of any part of the Piofierty, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the fullwmaunt of the indebtedness that remains unpaid under the Note and this
Security Instrument.  Lender shall apply such proceedsso tae reduction of the indebtedness under the Note nnd this Security
Instrument, frst to any delinquent amounts applisd in the arder provided it Paragraph 3, and then 1o prepayment of peincipal.
Any application of the proceeds 1o the principal shall not exrénd Hr postpone the due dute of the monthiy payments, which
are referred to in Paragraph 2, or change the amount of suci-payments. Any excess proceeds over an amount required (o
pay ait outstanding indebtedness under the Note and this Security tnermment shall be paid 1o the city legally entitied thereto,

8. Fees, lender may collect fees and charges authorized by Uie fecretary,

9. Grounds for Acceleration of Debt,

(%) Default, Lender may, except as limited by regulations isssest by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sevesiiy Instrument it
(i) Borrower defaults by faitiag to pay in full any monthly paymer: tequired by this Security Instrument prior
to or on the due dute of the next monthly payment, or
(ii) Borrower defuults by friling, for a perimr of thirty days, 1o perforany otiier obligations contained in (his
Security Instrumeat,
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable liw 2itd with the prior approval of the
Secrefary, require immediate payment in tull of all sums secured by this Security Instrument if:
() All or part of the Property, or a heneficial interest in a trust owning all onpagt of the Property, Is 501d or
otherwise transferred (other than by devise ur descent) by the Borrower, and
{it) The Property is not occupied by the purchaser or geantee as My or her principal residence, or the
purchaser of grantee does 5o occupy the Property, but his or ker credit bas not been apptaved in accordance
with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would periit Lender o require immediste payment [n fall, bt Lender
does not require such payments, Lender does not waive its rights with respect to subsequent ever s,
(1) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary wiliiimit Lender’s
rights, in the case of payment defaults, to requice immediae payment in full und foreclose ifnot paid. This Security
Insrument does not authorize acceferativn or foreclosure if not permitted by regulations of the Secretary.
{¢) Mortgage Not Insured. Burrower agrees that should this Security Instument and the Note secured thereby
not be cligible for insurance under the National Housing Act within 60 DAYS from the date heteof, Lender may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Security Instromient. A written statement ol any asthorized agent of the Secretary dated subsequent
60 DAYS ftum the date hereof, declining to insure this Security lustrunent and the Note scoured thereby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding e foregoing, this option may not be exercised
by Lender when the unavatlability of insurance ix solely due o Lender's faifure to cemit a morgage insurance

premium to the Secretary.
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10. Reinstatement, Borrower has a right io be reinstaied if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument.  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in 8 lump sum all amounts required
to bring Borrower's account cucrent including, 1o the extent they are obligations of Borrower under this Security Instrumeat,
foreclosure costs and reasonmable and customary attorney’s fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Insirament and the obligations that it secures shail remain in effect
us if Lender hud not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i)
Lender has accepted reipstatement after the commencement of foreclosure proceedings within two years immediately preceding
the commencement of a current foreclnsure proceeding, (if) reinstaiement will preciude foreclosure on different grounds in
the fature, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate 1o release the liability of the original Borrower or Borrower's successar in intcrest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of e sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successois in interest.  Anv forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercize ofany right or remedy.

12, Successors aru Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument sha!l biad and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Dorrower’s (uyv:nams and agreements shall be joint and several. Any Borrowecr wha co-signs this Security
Instrument but does not execy’s the Note: (a) is co-signing this Security Instrument only to marigage, grant and convey that
Borrower's intercst in the Proper’y under the terms of this Security instrument; {b) is not personally obligated 1o pay the sums
secused by whis Security Instrument, “and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regarid to the terms of this Security Instrunent or the Note without that Borrower's
consent.
13. Notices, Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requizes use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notic: to Lender. Any notice to Lender shall be given by first class mail to
Lender's uddress stated herein or any address Lender desigiates by notice to Borrower. Any nofice provided for in this Security
Instrument shall be deemed 1o have been given 1o Borisiwer or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Ins'rument shall be governed by Federal iaw and the taw of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrumem or the Note
coaflicts with applicable law, such conflict shall not affect other privisions of this Security Instrumeat or the Note which can
be given cffect withowt the conflicling provision. To this end die provisions of this Security Instrument and the Note are
declared © be severable,

15. Borrower's Copy. Borrower shall be given one conformed c7p; of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and ‘raisfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents t collect the-cents_2nd revenues and hercby direcis each tenant
of the Property 1o pay the rents to Lender or Lender's agenis. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall-coiiect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment o es constituies an absolute assignment
and not an assignment for addional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shai” pe‘held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Linder shall be entitled to collect
and receive all of the renis of the Property; and (c) each tenant of the Property shall pay alivents due and unpaid to Lender

or Lender's agent on Lender's written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perforni-zav set that would prevent

Lender from exercising its rights under this paragraph 16,
Lender shall not be required to enter upon, take control of or maintain the Property before or'elei giving notice of

breach 1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there-is a breach. Any
application of rerts shall not cure or waive any default or iwvalidate any other right or remedy of Lender. Tnis assignment

of remts of the Property shall terminate when the debi secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, IT Lender reguires immediate payment in full under paragraph 9, Lender may foreclose tus
Security Instrument by judicial proceeding, and any other remedies permiited by applicable law. Lender shall be entitled to
collect ali expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorney's fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instcument, Lender shall release this Sccurity
Instrument without charge 1o Borrower, Borrower shall pay any recordation costs.

19. Walvers of Homestend. Borrower waives all right of hoinestead exemption in the Properry.

91
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Riders to this Security Tustrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as i the rider(s) were in a part of this Security Insroment. [Check applicable

box(es)].

{ J Condominium Rider { 1 Gradusted Payment Rider } ) Growing Equity Rider

{ | Planned Unit Development Rider [ X} Other [Specify]  REVISED PARAGRAPH 2 RIDER
ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages ) through 5 of this Security
Instrument and in iy rider(s) execuied by Borrower and recorded with it
Wittiess: Wittiess:

(Seal} (Send)

ROBERT A. MAJOR -Borrower -Borrower

_ . (Seal) . (Seal)
Parrawer -Borrower

(Seiir {Seal)
Horrower -Borrower

STATE OF ILLINQIS, COOK County ss:

. . a Notary Public in and for said county and state, do hercby certify il
ROBERT A. MAJOR , A SINGLE PERSON , personatly known to me to'be tiv same person(s) whose name(s) is/are
subscribed to the foregoing instrament, appeared before me this day in person, addvacknowledged that isfare signed and

delivered the said instrument as his free and voluntary act, for the uses and purposes theecin set forth.

Given under my hand and official seal, this 187 rof  APRIL 1 . .

My Comumission ex M"n .
yommm e 0 £ " . 2 ”‘./;w_g@,,
K 'i'. tary Public

MDA PUG H" “T\l

Ly O e .
This instsy Wﬂmﬂﬂ“ﬁ‘y

Lorata Stockiale

(Namc)

w:; :) Messinger & CO., INC. A"“R“EYS! N A"ﬂﬁ AI.
$161-67 W. 111 STREET T'TLE NETWORK

Worth, [l 60482
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this first day of Apri, 1996, and is incorporated into amd shall be deemed
o amend and supplement the Mortgage, Deed of Trust or Security Deed (“Sceurity lnstrument™), of the same date given by

the undersigned (*Borrower”) to secure Borrower's Note ("Nowe")
JAMES F. MESSINGER & CO,, INC.
(the “Lender™) of the sune date and covering property desceibed in the Security Instruoeat and located al

9200 SOUTH DOBSON AVENUE
CHICAGO, 11, 60619
[Propeny Addeess]

THE MOTY. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S
INTEREST (RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATL THE
BORROWER _1i)ST PAY.

ADDITIONAL CGVENANTS. In addition to the covenants al agreements made in the Security Instrument,
Borrower and Lender further Covenant and agree ns follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Daic

The interest rate may change on the (s Gay of July, 1997, and on that day of each succeeding year, "Change
Daie” means each date on which the interest rate-coakd change,

(B) The Index

Beginning with the first Change Date, the interest rars will be based on an Index. “Index” means the weekly
average yleld on United States Treasury Securities adjusted to wesastant maturity of one year, as made available by the
Federal Reserve Board. "Current Index” means the most recent dnden figure available 3O days before the Change Date,
{f the lndex (as defined above) is no longer available, Lender will rnec as & new Index any index prescribed by the
Secretary (as defined in Paragraph 7(B)). Lender wili give Borrower notice of the new Index,

(C) Calculation of Interest Ratc Changes

Before each Change Date, Lender will calculate a new interest rale by adding a margin of Two and Three
Quarters percentage points (2.750%) 1o the Current Index and rounding the sum to ‘e nearest one-cighth of one
percentage point (0.125%). Subject to the Limits sited in Paragraph 5(D) of this Note, this vounded amoum wil) be
the new inlerest rate until the next Chunge Date.

{D) Limits on Interest Rate Charges

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single Change
Date. ‘The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial intercst
rate.

(¥} Calculation of Payment Change

It the imerest rale changes on a Change Date, Lender wiil calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such cafculation, Lender will use the unpaid principal
balance which would be owed on the Change Dale if there had been no defauit in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the rew monthly payment

of principal and interest.

wi
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(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice
must be given ai least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (i) the Change Duaie, {i1i) the old interest rate, (iv) the new interest rate, (v) the new monthly paymeni amount.
(vi) the Current Index and the dale it was published, (vii) the method of calculating the change in monthl, payment
amount, and (viii) any other information which may be required by law from time 1o time.

{G) Effective Dale of Changes

A new interest tate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borsower shall make a payment in the new monthly amount beginning on the first payment date
which occurs a1 teast 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this
Rider. Borrower shall have no obligation to pay any increase in the ruonthiy payment amount calculaied in accordance
with Paragraph (F) of this Rider for any payment date occurring less than 25 days after Lender has given the required
notice. Il the manthly paymem amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lenaer
failed 10 give timely votice of the decrease and Borrower made any monthly payment amounts exceeding the payment
amount which should bave been stated in a timely notice, then Borrower has the option to either (i) demand the return
to Borrower of any exczss payment, with interest thereon at the Note rate (a rate equal to the interest rate which shouid
have been statcd in a timeiy holice), or (i) request that any excess payment, with interest thereon at the Note rate, be
applicd as payment of principa: Lender's obligation to return any excess payment with interest on demand is not
assignable even if the Note Is Otherwise assigned before the demand for return s made.

BY SIGNING BELOW, Bcrmowsr accepts and agrees jo the terms and covenants conigined in pages ! and 2

of this Adjustable Rale Rider.
. 7 1
%Lf 74 (Seal)
ROBERT A, MAJOR -Bomawer

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)
-Barrower

6582GL 19104 Page 2 of 2 Wasaich Documem Systems, Inc. 9412
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REVISED PARAGRAPH 2 RIDER

THIS REVISED PARAGRAPH 2 RIDER  mude s 18T dav ot APRIL, 1996
and v ineorporated nw and shath be deemed o amend and supplement the Mortgage, Deed of Trusg or Securty
Deed CSecurity Instrumment”™s of the same ate iven by the understgned «Borroswer™ neosecure Bopower' s Note

N0
JAMES F. MESSINGER & CO., INC, «"Lender”)
of the same Jae and covening the properts desenibed in the Securney Instrument and lacited at

9200 SOUTH DOBSON AVENUE
CHICAGO, ILLINOIS 60619

THroperts Address|
REVISEL PARAGRAPH 2 Botrower amid Lender acknowledge that the tolowing revived paragraph 2
replaces ail ol parzgeaph 2 the Securds lostniment

3 Monthly Pavzaent of Tuaxes, Insurance, and Other Churges, Borrower shiult include in each monthly
payment, twgether with theprircipal and interest as set forth i the Note and any fate charges. & surn for (u) taxes and
special assessments levied G soobe fevied againse the Property. 1b) leaschold payments o ground rents on the
Property, and f¢) premiiurms for wsarenee reguired under Paragraph 4. Inany year in which the Lender must pay o
mortgage insuranee premium o the-socretary of Housing and Urban Development ("Seceetury™), or in uny year in
which such premium would have been requanad it Lender sull held the Security Instrument. ¢ach tnonthly paymen
shall abse include either: (e sam for the st mortgage insarance premawm 1o be pind hy Lender o the Secretary,
or (4 s monthly charge nstead of o mongagedasamanee prenium if this Security Instrument is held by the Secretary,
in i reasonable wmount o be Jdetermined by theGetratary. Except for the monthly charge by the Secretary, these
ftemns are valled "Escrow Ty and the sums paid e Lender are called "Eserow Funds.”

Lender may. at any time, collect and hold amount: far Escrow ltems i an aggregale imount rot to excead the
araximum amount that may be required for Borrower's ese/ow account under the Reat Estate Seitlement Procedures
Actof 1974, 12 US.C. 8 2601 ¢t agg. and implamenting regelations, 2 CFR Part 35K, as they may be amended
from time to tme "RESPA™), except that the cushion or “reseeve permitted by RESPA for unanticipated
dishursernenis or dishursenents detore the Borrower's pas ments ars gyelable in the sccoumt may not be hased on
ameunts due for the mortgage mseeanee preniam.

IF the amounts held by Lender frr Bserow Tlems excead the amounts peripited o be held by RESPA, Lender
shall deal with the excess funds s required by RESPA. | the amounts of fuids bi2ld by Lender ot uny time are not
sufficient to pay the Escrow lems when due, Lender may nouty the Borrower and cegaire Borrower to make up the
shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional seeurity tor all sums secured by this Security [nstroment. 1f
Borroveer tenders o Lender the tul) payment of wl such sins, Borrower's account shall be eredited with the balance
remaining for all instatiment iems Gy, (h), and (€ and any mortgage insurance prethistn instasioesd thal Lender has
nol become obligated o puy 1o the Seeretary, and Lender shall promptly sefund any excess fuada to Borrower.
Immediately prior to 4 foreclosure sale of the Property or ity sigquisition by Lender, Borrower's aceonnt shall be
credited with any halance remaining tor all installments for items (. (b)Y, anil (¢,

BY SIGNING BELOW, Borrower acvepts and agrees to the werms contamed in this Revised Paragraph 2 Rider,

L A, Lo
v /4 %1 d M S e S0
- -Borrower

ROBERT A. MAJOR Norrower
(Seal) e ASeuh

CBorrower Borrowey

REVISED PARAGRAPH 2 RIDER GREATLAND I
ITEM 3944 {9305 Fo Ordar Calic 1-800-536-3383 Okax 6161411101




UNOFFICIAL COPY




