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MORTGAGE

THIS MORTGAGE 1S DATED APRIL 25, 1996, Lziween CHRIST MAENTANIS snd MARY ANN MAENTANIS,
whase address |8 1061 SWEETFLOWER DR., HOF~M\N ESTATES, IL 80194-2397 (referred to below as
"Grantor"); and Charter Bank and Trust, N.A.,, whosge atirvss ls 2200 West Higgins Road, Hotiman Estates, IL

601986 (referred lo below as "Lender").

GRANT OF MORTGAGE. For valuable conslderation, Grantor :ovrlgages, warrants, and conveys to Lender all
of Grantor's right, thle, and interest in and to the following descriled real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtvies; &l easements, rights of way, and
appurtenances; all water, water righis, watercourses and ditch rights-fnziuding stock in ulllities with ditch or
ierigation rights), and all ather rights, royalties, and prolits relating to the real property, including without iimitation
all minerals, oil, gas, geothermal and similar matters, located In COOK Covaty, State of Htinole (the "Real

Property"}:

UNIT 15-143-F-2856 IN TOWNE PLACE WEST CONDOMINIUMS, SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE. TOWNE PLACE UNIT
6, BEING A SUBDIVISION OF PART OF THE EAST HALF OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERft!!? RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, {LLINOIS ON MAY 15, 1991 AS
DOCUMENT NO. 91-233,253 TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT.

The Real Property or its address (8 commonly known ag 2856 BELLE LANE, SCHAUMBURG, il 60105. The
Real Property tax identification number ts 06-24-202-023 (06~24-497-999-1167).

Grantor presently assigns 1o Lender all of Grantor's right, titie, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in

the Personal Propery and Rents,

DEFINITIONS. Tha lollowing words shall have the tollowing meanings when used In this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounls shafl mean amounts In lawful money of the United States of America.

Grantor. The word "Grantor® means CHRIST MAENTANIS and MARY ANN MAENTANIS. The Granlor s the
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04-26-1396 MORTGAGE Page 3
Loan No 138066740 {Continued) ' '

{b) Grantor has no knowledge of, or reason to belleve that there has been, except as previously disclosed 10
and acknowledged by Lender In writlng, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propenx by
any price owners or occupants of the PropenJ or (1'1:) any actual or thraatened litigation or claims of any kind
by any person relating 1o such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender In writing, (1) nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stare, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (li) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, Includlng without lirnitatlon those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents te enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maI{ deem appropriate 10
determine compliance of the Property with this section of the Martgage. Any Inspections or lests made by
Lender shall be for Lender's purposes only and shail not_be construed to create any responsibility or llabllity
on the part of Lender to Grantor or to any other person. The representations and warranties contalned herein
are based on Granltor's due diligence in investigating the Property for hazardous wasle and hazardous
substances. ~Crantor hereby (&) releases and walves any Juture claims against Lender for indemnity or
contributionii;-*ne event Grantor becomes fiable for cieanup or other costs under any such laws, and” (b)
agrees tc Inderanily and hold harmless Lender against any and all ciaims, losses, labllitles, damages
Penaities. and e.penses which Lender may directly or indirectly sustain or sutler resulting from a breach of
his section of tha lvivngage or as a consequence of any use, ?eneratlon. manufacture, storage, disposal
rolease or threaterned r5i3ase occurring prior 10 Grantor's ownership or Intersest in the Propenty, w ather or not
the same was or shouid-have been known to Grantor. The provisions aof this seclion of the Mortgage
including the obligation %o itdemnity, shall survive the payment of the Indebtedness and the satistaction and
reconveyance of the lien ¢f znis Mortgage and shall nol be affected by Lender's acquisition of any interest in

the Property, whether by Icraclosure or otherwise.

Nuisance, Waste. Grantor shall o) cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping Of or waste on or to the Froperty or any portion of the Property. Without limiting the ?enaraluy of the
foregoing, Grantor will not remova, ‘or gramt o any other party the right 1o remova, any timbsr, minerais
(including oil and gas}, sail, gravel or 1ack-products without the prior written consent of Lender.

Removal of Impravements. Granior shaii 7!t demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.—A3 a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemenis selistaclory lo Lender to replace such lmprovements Wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agenis and 2praseniatives maypenter upon the Real Property at all
roasonable limes to attend to tender's inleresls ana to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requirements. Grantor shalt promptly comply with all laws, ordinances, and
regulations, now o; hereatter in effect, of all governmental autncrities applicable to the use or accupancy of the
Property. Grantor may contest In good falth any such law, crdinance, or regufation and withhold compliance
during any proceeding, including appropriate appeals, 8o long as Cranior has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender's interasty in the Propenr ara not jsopardized,
Lender may require Grantor 10 post adequate securlty or a surety bonz, reasonably safisfactory 10 Lender, to
protect Lander's injerest.

Duly to Protect. Grantor agrees neither to abandon nor leave unatiendec e Property. Grantor shall do all
other acls, in addition 1o those acls set lorth above in this section, which froni the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediatat; due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale ur transfer” means the cunveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whemer voluntary of
involuntary; whether by outright sale, cfeed, Instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option conlract, or by gale, assignment, or transfer of any
beneticial Interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Reai Proparty Interest. If any Grantor 18 & corporation, partnership or limited liabllity company, transfer also
includes any change in awnership of more than twenty-five percent (25%j of the voling slock, partnership inlerests
or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise is prohibited by federal law or by llinais law.
I&%’%ﬁgﬁm LIENS. The following provisions ralating to the taxes and liens on the Property are a part of this
Payment. Grantor shall pay when due (and in all events prior to def.lnquancy? ali taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Propert

and shall pay when due all claims for work done on or for services rendered or material furnished 10 !h}g

Property. Grantor shali maintain the Propenty free of alt liens having priority over or equal to the Interest of
Lender ‘under this Morigags, except for ihe lien cf taxes and assessments not dus, and excepl as olherwise

provided in the following paragraph.
Right To Conlest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good
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: the title 10 the Propenty against the lawful claims of all persons. In the aven! any action or proceeding is

! commenced that questions Grantor's title or the interast of Lender undar this Monga? , Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pany in such praceeding, but Lender ahall be
entitled 10 participate In the proceeding and 10 ba represented In the proceeding Dy catnset of Lender’s own
choice, and Grantor will deliver, or causa to be delivered, to Lender such Instruments as Lender may request
from time ta time to permit such participation,

Compllance With Laws. Grantor warrants thal tha Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regutations of governmental authorities,

CONDEMNATION. The lollowing provisions relating to condemnation of the Praperty are a part of this Mortgage.

lcation of Net Proceeds. I ali or any pan of the Property is condemned by eminent domain proceedings
or by any Froceeding or purchase In lieu of condemnation, Lender may at its election require that aii or any N
gortlon of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the :
roperty. The nel proceeds of the award ghall mean the award after payment of all reasonable costs,
axpenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. i any proceeding in condemnation Is filed, Grantor ahall promptly notify Lender in writing, and
Grantor shall prorptly take such steps as may be neceseary 1o defend the aclion and aobtain the award,
Grantor may be :he nominal paty In such proceeding, but Lender shall be entitled 1o panicipate in the
proceeding and 1o b4 rapresented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause tg be deliverea 1o Lender such Instruments as rnay be requested by it from time to time to permit such

participalion.
IMPOSITION OF TAXES, FEES /ND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rglating tc governmental taxes, isas and charges are a part of this Mortgage:

Current Taxea, Fees and Chaiong. UFon requast by Lender, Grantor shall execute such documens in
addition to this Mongage and taks whatever other action 1s requested by Lender to perfecl and continue
Lender’s lien on the Real Propeny. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recarding,-pesfecting or continuing this Mortgage, including without limitation alt
taxes, lees, documentary stamps, and othar sharges for recarding or registering this Monigage.

Taxes, The ronowini; shall constitute taxes o which this section applies: (a) & specific 1ax upon this type of
Mongage or upon alf or any part of the Indebla ness secured by this Mortgage, (b) a spacilic tax on Grantor
which Grantor I8 authorized or required to deduct fron. payments an the Indebtedness secured by this type of
Mortgage: {(c) a tax on this type 0 Mon?age chargaable against the Lender ar the holder of the Note; and %i}
a sp?m ic tax on all or any portion of the Indebleansss or on payments of principal and interest made by
rantor.
Subsequent Taxes. [f any lax Io which this section_arylias Is enacled subsequent to the date of this
Mortgage, this event shaii fiave the same offect as an Even: 21 Detault {as defined below), and Lender may
gxercise any or all of its available remedies for an Event of De.ault as provided befow uniegs Grantor elther
a) pays the tax tefore Il becomes delinguent, of }b) contesis the iax as grovided above in the Taxes and
l |e€s gection and deposits with Lender cash or a sufficient corporat? susety bond or ather security eatistactory
0 Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The fallowing provisions relating o this Mortgage as a
securlly agreement are a pan of this Mortgage.
Security Agreement. This instrument shall constitule 8 secunty agreement \o i@ extent any of the Property
constitutes fixtures ur other personal property, and Lender shail have all of the Virhts of a secured party under
tha Uniform Commercial Code as amended trom time to time.

Security Interest. Upon request by Lender, Grantor shafl execute financing statemier® and take whatevar
ather action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in addition to recording this Mongage in the real property records, Lander may, at any
time and without further authorization from Grantor, file execuled counterparns, coples or reprealuctions of this
Mortgage as a financing statement. Grantor shail relmburse Lender lor all expenses incurred.in perfacting or
continuing this security interest. Upaon default, Grantor shall assemble the Personal Propert,i/ {n 8 manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3} days
after roceipt of written demand from Lender.

Addregses. The majl#n? addresses ol Grantor (debtor) and Lender (secured party), from which information
concerning the securily Interest granted by this Mortgage may be cbtained (each as required by the Uniform
Cummercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foffowing provisions relating to further assurances and
| attorney-in-fact are a part of this Mortgage.
| Further Assurances. At any lime, and from time 1o time, upon reques! of Lender, Grantor will make, execute
| and deliver, or will cause 10 be made, execuled or deilverad, to Lender or to Lender’s designee, and when
‘T requestec by Lender, cause to be lled, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mengapes. deeds of trust,
security deeds, security agreements, financing statements, continuation siatements, instruments of further
assurance, cerlificates, and other documents as may, in the sole opinion of Lender, be necessary or desirebie
in order {o effectuate, compiete, perfect, continue, of ﬁreserve (a) the obligations of Grantor under the Note,
| this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgape

¢SELLESE

as first and prior liens on the Property, whether now owned or herealter acquired b¥ Grantor.  Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Len

der for alt costs
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required to pay.

UCC Remedies. With respect to ali or anr pan of the Personal Propeny, L.ender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Renia. Lender shall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, lnciudlnq amounts past due and unpaid, and apply the net proteeds, over and above
Lender's costs, against the Indebtedness, in furtherance o} this right, Lender may require any tenant or other
user ol the Pro ert?: to make payments of rent or use fees directly 1o Lender., i the Rents are ¢ollected by
Lender, then Grantor irrevocabir designates Lender as Grantor's attorney-in-fact to endorse insiruments
received in payment thergot in (he name of Grantor and to negotiate the same and collecl the proceeds.
Parments by tanants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recslver,

Mortgagee in Posseasion. Lender shall have the right 1o be placed as n,\ortﬁagee in possession or to have a
receiver appoiniad to take possession of all or any part of the Proparty, with the power to prolect and preserve
the Property. <o cperate the Proparty preceding loreclosure or sale, and o collect the Rents from the Proparty
and apply the poceeds, over and above the cost of the recelvershlp, agoafnst the Indebledness. The
morigages in possession or recelver may serve without bond if permitied by law. Lender's right 10 the
a%pomlment ol a eczalver shall exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquality & person from serving as a

recaiver.
Judiclal Foreclosure. Lendar may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |l permiied by applicable law, Lender may obtain a judgment for any delficlancy
remaining in the Indebtednass dus 1o Lender alter application of all amounts received from the exercise of the

rights provided in this section.
Other Remedias. Lender shall have all other rights and remedies provided In this Mortgage or the Note or
avaitable at law or in equily.

Sale of the Property. To the extent permiites %y applicable law, Grantor hereby waives any and ali right to
have the property marshalled. In exercising o ights and remedies, Lender shall be free 1o sell all or any part
of the Property togethar or separately, in one sale ci Ly separate sales. Lender shall be entitled to bid at any
public sale an'all or any porion of the Proparty,

Notice of Sate. Lender ghall give Grantor reasonabl3 rotice of the time and place of any public sale of the
Personal Property or of the time aler which any privata #ale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean r:otice given at least ten (10) days befors the tims of
the sale or disposition,

Walver; Election of Remedies. A waiver by any party of a braach of a proviston aof this Morigage shall not
conslitute a waiver of or prejudice the party's righls otherwise Lo deriaad strict com Hance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election 1o make expenditures or take action to parinim. an obligation ol Grantor under this
Mortgage after fallure of Grantor lo perform shalil not affect Lender's rign ‘o declare a default and exercise its
remedies under this Morigage.

Attorneys’ Fecs; Expenses. |l Lender Institutes any sut or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may ad'usdge reasonable as attorneys’
fees al trial and on any appeal. Whether or not any court action i8 involved, all reasanable expenses incurred
by tender that In Lender's opinion are necessary al any time for the protec ion. of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demariu 42 shall bear Interest
from the date of expenditure until repald at the rate provided for in the Note. EXI.JP;:P;}B covered by thig
aragraph includs, without limitation, however subject to any limits under applicable law, Lender's attornays
eas and Lender's legal expenses whether or not there Is a lawsuit, including atlorneys’ ices for bankruplcy
proceedings {including efforts to mudlity or vacate anty automatic stay or injunct onz anpeals and any
anticipated post~judgment colfection services, the cost of searching records, oblaining U le reports (Including
foreclosure reports). surveyors' reports, and appralsal fees, and (ille Insurance, to the extenl permitted by
applicable faw. Grantor also will pay any cour! Costs, in addition to all other sums provided by Jaw.

NQTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

natice of defaull and any notice of saie to Grantor, shall be in writing, may be De sent by tefetacsimitie, and shall
be efective when actually delivered, or when deposited with 8 nationally recognized overnight courier, or, If
mailed, shall be deemed effective when depasited in the United States mall first class, certitied or reglstered mall,
postage prepaid, directed to the addresses shown near the beginning of this Mortguge. Any party ma\» change its
address for notices under this Mortgage by giving formal wrilten notice to the other parties, specl?‘/n that the

rpoge of the notice is to change the party's address. All coples of nctices of foreclosure from the holder of any

LEBSTLESE

U
ft’en which has priority over this Mongage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For Aotice purposes, Grantor agrees to keep Lender nformed at all times of Grantor's cufrent address.

MISCELLANEQUS PROVISIONS. The lollowing miscellaneous provisions are a part of this Mortgage:

Amendmenta. This Mortgage, together with any Related Documents, constitutes the entire undersianding and
agreement of the parnies as to the matters set forth in this Mongage. No alteration of or amendment {0 this

ortgaga shali be effective unless given in writing and signed by the parly or parties sought to be charged or
y the alteration or amendment.

bound
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h INDIVIDUAL ACKNOWLEDGMENT

STATE OF \»JQW”‘*“” )

o, §
COUNTY OF LA+ )

On this day before me, the undersigned Notary Public, parsonally appeared CHRIST MAENTANIS and MARY
ANN MAENTANIS. to me known 1o be the individuals described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free and volu%&ct and deed, for the uses and purposes

therain mentioned P
Given unde‘r}? had and officlal seal this A4 day of L{’ 19 74,

By__ DAYy ) / }}L““'L‘"&i- Reaiding at, \7 Vi@fn‘*ﬁ Z{/ZZ,

Notary Public in and for the State of ___\ Letay

7
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My commiasion expires N
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