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s

ASSIENMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL ‘25, 1996, between CHRIST MAENTANIS and MARY ANN
MAENTANIS, whose address is 1061 SWEETFLOWER DA, HOFFMAN ESTATES, IL 60194-2307 (referred to
below as "Granlo:"); and Charter Bank and Trust, N.A,, w026 address (8 2200 West Higgins Road, Hoffman
Eslates, I 60195 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Granlor assigns; gran'z a conlinuing security interest in, and
conveys to Lender all of Grantor's right, litle, and interest In and 'a th~ Rents from the following described
Property located in COOK County, State of lllinols:

UNIT 15-143-F-2866 IN TOWNE PLACE WEST CONDOMINIUMa, SCHAUMBURG, ILLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL LYTATE: TOWNE PLACE UNIT
6, BEING A SUBDIVISION OF PART OF THE EAST HALF OF SECTION %4, TOWNSHIP 4t NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, H.L!%GIS WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM GWWERSHIP RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS CN MAY 15, 1891 AS
DOCUMENT NO. 91-233,263 TOGETHER WITH A PERCENTAGE OF THE CONMOIN ELEMENTS

APPURTENANT TO SAID UNIT.
The Real Property or ils addreas Is commonly known as 2856 BELLE LANE, SCHAUMBURG, I 60185, The
Raal Propenty tax identification number is 06-24-202-023 (06-24-487-999-1167).

DEFINITIONS, The tollowing words shall have the following meanings when used in this Assignment. Terms not
otherwise detined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts [n lawtul money of the United States of Amarica.

Assignment. The word “Assignment” means this Assignment of Renls between Grantor and Lender, and
Includes without limitation all assignments and security interest provisions relaling to the Rents.

Event of Default. The words "Event of Delault” mean and include without limitation any of the Events of
Defaull set forth below in the section titled "Evenls of Defaul.”

Granter. The word "Grantor” means CHRIST MAENTANIS and MARY ANN MAENTANIS.




'UNOFFICIAL COPY - .

‘Apsdoig ay) Suioaye

gbjouefe [eluswuA0B 1aYI0 [1? j0 SlUBWaINDSI PUB SIIUBUIPIO ‘'SJOPJO 'SAINJ 'SME| JBYI0 |IE 0S| PUB SIOUI;
10 B1BIS BY] JO SmB] By} Yiim Aidwad pue aindexa o) sBuy!l e pue Aue op ABw IBPUST 'SMET YYM saurydiwon

‘Auadolg 8y}
uo Jepusn Aq Pa}JB}je BOuBJNSU) JaYI0 pue 913 uo swnwsid atg pUe 'Salln IBJBM PUB S)UBWSSISSE 'Saxel
/e Aed 0} 0BjB puk ‘UOMPUOI puB Jieda) Jadoid U ALiadeld 8yl DujuielulBw J0 $asuadxa pue S1500 Buinunuod

If2 Jo pue ‘Watwdinbs Lay) Buipniau; ‘saakojdwa |8 JO §30IAISS IR jO PUE joasayl 81500 aul Aed 01 .Jedal
Uj swes ay) deey pue Ausdold aul upluiew 0] Auadolq 8y uodn sBjue Aew Japua ‘Auadold ) uRlueN
Ausdold sy
woyj suosiad Jauko 10 SjuBUB) JO WBUB) AUB BAOWE! PUE Sjuay 3yl 109]j00 ‘AWedosd aul Jo L0ISSess0d J9A09)
0] AJessasou 8q Aew se sBuipaanoid yans Buipnjou) 'Apadold au) jo uoiosInid By) 10} Alessadey sbuipeadoid
[eBa| e uo AueD pue GINNISUI Sjusy 8yl jO |je 'J0jesaYl ojaey Suossed Jauko AUB woy JO SluBus! By} wey
819982 pue 198]j03 'purwap 'Aadoid eyl Jo uossassod axel pur uodn Jajue Aew sapua ‘Apadosd oy} Jau3
wabe s Japus 10 Japua OA Aoanp pred aq o sluay (e Buanp pue juswubissy
8|yl jo wayl Buisiape Auedold au jO SIUBUB) |fB PUB AUB 0] S8JI0U pues Aew JOpuaT ‘sueudl 0} SIfION
%
P ue s1amod 'sjyByi Buimo(io) oty pejuesd pue uaalb
Agasay 8 JS%UB'I ‘asorind sy} 104 sy aLrGA’ye&ﬁp&]&%o 0) 'UBWUBISSY SIY] JAPUN PALNIZ0 BARY |BUS
ynegep ou yBnoy) ugas-rue ‘Bwil Aue Je JyBu 8y) 8Aey I[eys Jepual 'SINIH 1231100 Ol IHOIY S.H3ANT1
uaweaiBy Sig) ur pepiroid S8 1daoxa SiUBY Ayl u
81481 §,J0)UBLY JO AU JO C8FIRID ASIMIBLIO JO JBqWNILS 'UBISSE '|[B5 10U (1M JOIUBIE) ‘JEjSuURIL JSYUnY ON
'8010) Ut MOU JUBLUNJISUI
Aur AQ UosJod JBLI0 AUE Gl SJUBE &) D0ABAULOD J0 paubisse fisnomasd Jou Sey JoluesD) juduubiesy Jolid ON
*Japuan o] siuay ayl A3AU0d pue
uflisse o) pue JwBwuBISSY Syt 01! JBIWA-Si AiLoyine pue 'semod 'WBL Ny syl Sey Jolueid) uBjesy of jubiy
' Bunym 1 Jopuay AQ paidande pur 0} PSOIISIC B 10aoxa SWIRID pue
‘SAOUBIQWINIUA 'suBY| 'SUBD| 'Siubll ||B JO IS LuB 83)) BlUSY ay) 8AI808) 0) PaliIUB 5| JOILRID dIYSISUMQ
:1BY] JOpuBT 0] SIUBLIBM PUB Sluesasde) JONRID 'SIUBY
8y) 0] 1080581 YA “SINIH JHL Ol 1034S3H HLUA SIIINVHHYM ANV SNOLLYINIS3HAIH SHOINVHD
Buipssoid

Aodninjueq B uy [esale)j0d 4YSBI JO 8SN Y1 0] UASUOJ S, 1DLJ7 BINNISLOD JOU |[BYS SIUBY U} 13800 0} Wb 8y jo
ButuesB sy 18t pepiacid 'siusH 8wl 108(102 pUB Auadoly 2y cdeuBw pue JJBIed0 pue jO 10JU0I puB LOISsassod
Ul uews) ABtu JolBD Juswubissy S 1Bpun yneep ou St dseyi e Bug) 08 PUB MO|Eq PaplAC.d SEB Slusy 3y
1981105 0) Bl 811 sasidexe Japugn |Iun pue ssajun wewubis iy s sapun suopeBiiqo s,mxumea 10 JjB wiops

Allolls jreys pue 'anp awodeq Asy) se juawubissy sIy AQ Pl SWNOWR (B Japua] O ABd jjeys JoeiD)
uslundog pejeiey Aug 4o JuswuBissy Sy} Ul PapIAQd asimieylo 2..030%3 ‘JONVIWNHOJHId ONY LNSWAVd

™ 'SWHAL ONIMOTI0L SHL NO Q31d300Y NV N3AID SLANINNDISSY SIHL 'SINIWNJ0A
@ G31V3Y 3L ONY 'INIFWNDISSY Siki 'SLON 3HL HIONN HOINVHD 4O 3NODYOIB0 TW ONY ANV 40
@ 3ONVIWHOLY3d (2} ONV SSINQALA3ANI ML 40 INIWAYd (1) 3HNO3S OL1 V3ALD. Si LNSWNDISSY SiHL
S} wawLfilngy syl 0} payIeNe
(" uqyxe AuB U0 PeQIINEAP S8SEB| JjB WOY SluBY |8 uoneywill Inoym Buipniou) Jete) JO  ML-8NnD JaYIBym
(" 'Auedold ey wo.) speenoJd pus SYjcId 'SINES| 'SWODY| 'SANUSBAB) 'BIURS 1B BURBW BIUBH, PIOM Gyl ‘SUeY

'$83UPBIGEDU| BYY YUM UCHIAUUDI Uf PBINIBXS /OUlAIX

IBYEBIBY JO MOU JBYIBYM ‘S)UBWNIOP PUB SluswasiBe 'Sluawniisul Jayio [ pue ‘}sny jo spaap ‘safefuou
‘Sjuewpa.Be Anoss 'sepuesend ‘sjuewse.By [BlUBWUONAUS 'sjuswaesBe ueo| ‘Sluswaside YPeIs '8I0L
fiogsiwosd B LONBIRULG INOWiM BPN[JUI PUB UBBW BIUBWINIOQ PAIBISH, SPIOM BUL ‘SWWNOOQ PAIS#,
V01088 ,UOJIUYaC Auadoid,

ays 4 eroqe pequasep syt pue siseseiur ‘Auedosd syl uesw Ausdold [vey, Spiom oyl 'kuadmd ooy
‘uonaes uewubissy, syl

H) 9AOQE PRQUISED 'L0BIBYI BiuatwaA0dw) | puB ‘Auadoid [ees ay) suestl ALadold, DIOM Ayl 'Auoaold

‘%000'8 81 BION 8Y) U0 alBJ 186J0JL) BYL
uewesife Jo ejou Aossiwoid 8y 10) SUO/INYIBQNS PuB ‘JO SUOIIBPIIOSUCD 'O sBujIUBUYe 'JO SUONEIIPOW
‘10 BUCISUBIXO 'JO SlEMBUB ||B Yum JoUlefol 'JspusT 01 JOIUB/S WOJ) 00°G00‘098 0 wnows mdioupd
19u(B10 91y u) '968! 'z 1dy pelep JuswealBe 1ipasd 10 olou A10881L0Id AU} SUBBW ,BION, PIOM BUL "3ON

"8UBISER PUB £1088300N8 B)f “y'N ‘I8N PUB YUBG JoLBYY SUBSW ,18PUST, PIOM BYL 'IOpUdT
‘wawiubissy sl

Uy pepiaoid s& SJUNOWE YINs uo 188.81u) yym JayieBo ‘uewubissy sju) 8pun J0JUBIE) JO SuONBBIIQO 82.04UB 0}
ispuey AQ peLnau; saeusdxa 10 J0luRID |0 suOHBRAjIGO aBIRYISIP O] JepUBT A PAOUBADE 1O pepuadxe BlUOWe
Aue hus eloN eyl Japun siqeArd 18assu pue [ediduind |[B SUBBW ,SSBUPSIGEPUI, PIOM BUL SBRUPEIIePY|

o ——

(penupuo)) 09L9508€) ON U807
Z obeg SINIYH 40 LNINNDISSY 9664-52-40




for ]

UNOFFICIAL COPY

| 04-25-1896 ASSIGNMENT OF RENTS Page 3

Loan No 138066740 {Continued)
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Laase the Property. Lender may rent or lease the whole or any part of the Property for such term ar terms
and on such conditions as Lender may deem appropriate.

Employ Agenls. Lender may enga?e such agent or a%ems as Lender may deem appropriate, elther In
Lender's name or In Grantor's name, fo rent and manage the Praperty, including the collection and application

of Rents.

Other Acts. Lender may do all such other thin]gs and acts with respect to the Property as Lendar may deem
apgropriata and may act exclusively and solely In the place and slead of Grantor and to have all of the powers
ot Grantor for the purposes stated above.

No Requirement {0 Act. Lender shali not be rec’ulred 10 do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foragoing acts or things snall not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in conneclion with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in t8 salg discration,
shall determine e application of any and all Rents received by it however, any such Rents recelved by Lender
which are not appiad 10 such casts and expenses shall be agpl ad to the Indebtedness. All expanditures made by
Lender under this Assignment and nat reimbursed from the Rents shail become & pan of the indebledness
gecured by this Asslpiment, and shait be payable cn demand, with interest at the Note rate from date of
expenditure unif! paig.

FULL PERFORMANCE. (i{ Grantor pays all of Ihe indebtedness when due_and otherwise performs all the
obligations imposed upon Giartor under this Assignment, the Note, and the Related Documents, Lender shall
axecute and daliver to Granlo e sultable satisfaction of this Assignment and suitable siaternents of termination of
any financing statement on 815 evidencing Lender's security interes! in the Rents angd the Property. Any
termination lee required by law sheil e paid by Grantor, If permitted by applicable law. If, however, payment is
made by Grantor, whether voluntariy o- otherwise, or by guarantar or by any third party, on the Indebtedness and
therealter Lender is forced to remil the amount of thal payment (EP to Grantor's trustee in bankrupicy or 10 any
similar person under any federal or sta'e bankruptcy faw or law for the retief of deblors, (b} by reasocn ol any
judgment, decree ar order of any court or-aarninistrative body having Jurisdiction ovar Lender or any of Lender's
property, ar (¢} Dy reason of any settiement ar.comprise of any claim made by Lender with any ctaimant (including
withoul fimitation Grantor), the Indebtedness tha. be considered unpaid for the purpose of enforcement of this
Assignmen! and this Assiﬁnmem shall continue i be effective or shall be reinstated, as the case may ba,
notwithstanding any cancellation of this Assignment or-of any note or other instrumen! or agreement evidancinﬂ
the Indebtedness and the Property will continue o se.ure the amount repaid or racovered to the same extant as
that amount never had been ariginally received by Lenger, and Granter shall be bound by any judgment, decree,

b
order, settiement or compromise relating to the anebtedr\ees or to this Assignmant.

EXPENDITURES BY LENDER. !f Grantor fails to comply wiik 72y provision of this Assignment, or if any action or
roceeding Is commenced that would materially aflect Lender’s ‘aterests in the Pmpertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lerder deems appropriate. Any amount that Lender

expends In'so doing will bear Interest al the rate provided for in th.-note from the dale incurred or paid by Lender

1o the date of 1@ a){mem b; Grantor. Al such expenses, at Lender's option, will Ia) be payable on demand, (b)

be added 1o the balance of the Nate and be apportioned among and Le pryabie with any instaliment payments 10

became due during either (i} the term of any applicable Ingurance pohc¥\ o {li) the remaining term of the Note, or

(c) be treated as a balloon payment which wili be due and payable at the Not2’s maturity. is Assignment 8l50

will secure payment of these amounts. The rights provided for in this paragrara shall be in addition 1o an{ other

rights or any remedies to which Lender may be entitted on account of the ae autr. Any such action by Lender
shall not be construed as curing the dslault so as lo bar Lender from any remeay that It otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, ghall constitute an event o, de.:lt (*Event ol Default")
under this Agsignment:
Default on Indabledness. Failure of Grantor 1o make any payment when due on the indeedness.
Compliance Default. Failure of Grantar to comply with agy ather term, obligation, covanent or conditlon
contained In this Assignment, the Note or in any of the Related Documents.
False Statements. Any warranly, representation or statement made or furnished o Lender by or on behalf of
Grantor under this Assuqnmem, the Nale or the Retated Documenis is false or misleading in any material
tespect, aither now or at the time made or furnished.
Defective Collateralization. This Assignment or any of the Refated Ducuments ceases 1o be in full force and
aflect (inciuding fallure of any cofiateral documents to creale a valid and perfected security interest or lign) at
any time and for any reason.
Other Detauits. Failura of Grantor to comply with any term, obligation, covenant, or condltion contained in any
othar agreement between Grantor and Lender.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's propeny, agg, assignment for the benefit of creditors, any type of creditor workoui, or the
commencement of any proceeding under any bankruplCy of Insoivency laws Dy or against Grantor.
Foreclosure, Forfeiture, etc. Carnmencement of foreciosure or forfeiture proceedings whather by judiclal
proceeding, self-heip, repossession or any ather method, by any creditor of Grantor or by any governmental
aPency against any of the Proper.l‘y. However, this subsection shall not a.ppl;;1 in the event of a good faith
dlapule by Grantor as 1o the validify or reasonableness of the claim which is {he basis of the foreclosure of
forefeiture proceeding, provided that Grantor gives Lender written notice of such claini and furnishes reserves
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Loan No 138056740 {Continund)

I8 responsible for all obligations In this Assignment.
No Modification. Grantor shall not enter into any agreement with the helder of any1 mortgage, deed of trust, or
olher security agreement which has priority aver thls Assignment by which that agreement is modifled,
amended. exfended, or 1enewed without the prior wrilten consent cf Lender. Grantor shall neither raques! nor
accspt any future advances under any such security agreement without the prior written cansent of Lender.

Severability. | a court of competent jurisdiction finds any provigion of this Assignment to ba Invalid or
unenforceable as to any persan or circumstance, such finding shall not render that provision invallg or
unenlorceable as to any ather ?ersons or circumstances, |f feasible, any such olfending provision shall be
desmed to be modified 10 be within the limita of enforceability or validily: however, 1f the otfending provision
cannot be so modified, it shall be stricken and all other provigions af this Assignment In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stateg In this Asslgnment on tranefer of Grantor's
intarest, this Assignment shall be binding upon and (nure to the benefit of The partles, thelr successaors and
assigns. 1t ownershlP of the Prcperty becomes vested In & person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's successors with reference 1o this Assignment and the Indebtedness by
way ol forbearance or extension withou! releasing Grantor from the obligations of this Assignment or liability
under the indeteéness.

Time Is of the Eazarce. Time is of the essence in the performance of this Assignment.

Walver of Homestear F.xemﬁlion. Grantor hereby relsases and walves all rlﬁhts and benefits of the
homestead exemption 1aws of the State of Hlinois as 10 all Indebtedness sacured by this Assignment.

Walvers and Consents. ‘e'ider shali not be deemed to have waived any rights under this Assignment (or
under the Related Documen.s) unless such waiver is in writing and signed by Lender. No delay or omission
on the pan of Lender in exercising any right shall operate as a waiver of such right or any other right, A
walver by any party ol a provisicr %, this Assignment shall not constitute & waiver of or prejudice the part%'s
right otherwise to demand Sirict comeiance with (hal (Provision or any other provision.  No prior walver by
Lender, nor any course of dealing betweon Lender and Grantor, shall conalilule a waiver of any of Lender's
rights or any of Grantor's obligalions aa *a any future transactions. Whenaver consent by Lender is raquired
in this Assigniment, the granting of such-<cnsent by Lender in any instance shall not constitute continuing

consent to subsequent instances where sucn Lonsent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ Aii THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

CHRIST MAENTANIS

MARX ANN MAENTANIS
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