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ASSIGNMEXT OF RENTS 96344143

| THIS ASSIGNMENT OF RENTS IS DATED APRIL 23, 1996, 02veen K & A Properties, an Hlinois Partnership,
whose nddress is 8904 South Harlem Avenue, Bridgeview, IL 66455 {referred to below as "Grantor'); and
Heritage Bank, whose address is 11900 South Pulaski! Rond, Alsip, 1L 00658 (referred tp below as *Lender).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys i~ L<nder ail of Grantor's right, title,
and interest in and to the Rents from the following descritied Property locaicl in Cook County, State of

e r,
P T o et At

1 Miinois:
SECTION 1, TOWNSHIP 37 NORTH, RAT;JGE 12 EAST OF THE THIZD PRINCIPAL MERIDIAN
ACCORDING TO PLAT THEREQF REGISTERED IN THE OFFICE_OF THE Re%ISTRAR OF TITLES OF
COOK COUNTY, 1LLINOIS, ON MAY 20, 1976 AS DOCUMENT WER 2870474. :

The Real Property or its address is commonly known as 8904 South Harlem Avenue, Bridgeview, (L. 60455
The Real Propenty tax identification number is 23-01-207-005, 006, 007, 009, AND (10, _ o

' DEFINITIONS. The following words shall have the following meanings when used in this Assignment
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial

i i

, Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America

! Assignment. The word "Assighment” means this Assignment of Renis between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents,

The words "Event of Default” mean and include without limitation any of the Events of

. Terms no!

Event of Default,
Default sct forth beiow in the section titled "Events of Defaull.”

TR T

Geantor. The word “Grantor® means K & A Properties,

Indebtedness. The word “Indebiedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with intercst on such amounts ag provided in ™~

T

T

33670 3 SK ¥—P5~3464 1435

i;_
LOT 1, 2, 3, 5 AND 6 IN M.B.C. SUBDIVISION OF PART OF THE NO'TH EAST QUARTER (1/9) OF .
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3

the Propeny.

Compliance with Laws, Lender may do anv and 2l things to execute and comply with the faws of the Staie of
[llinois and also all ocher laws, rules, ovders, ordinances and reguirements of all ‘other BovErmmental agencics
affecting the Property. _

. Lease the Property. Lender may rent or lease the whole or any part of the Propeny for such term or terms
"4 aad oo such conditions as Lender may deem appropriate.

il Employ Agents. Lender may cngage such agen: or algems as Lender may deem apprepriate, either in
Lﬁ’zw s name o7 in Granor's name. o reat and manage whe Propery, including the collection and anpiicatjon
. ob Kents. -

Other Acts, Lender may do all such other things and acls with respect 10 the Property as Lender may deem -
ropriste and may act exclusively and solely in the place and stead of Granfor ana to have all of the powers

of Grantor for the purposes stated above.

No Requiremeri o Act, Lender shall now be required 10 do any of the foregoing aets or things, and the {ac!
that Lender shali-have performed one or more of the fotegoing acts or things shall not require Lender 1o do
any other specific scr or thing. _
APPLICATION OF RENG®. Al costs and expenses incurred by Lender in connection with the Praperty shail be for
Graptor's account and Lepier may pay such costs and expenses from the Rents. -Lender, in by sole discretior,
shall determine the gpphcanor of any and al! Remis received by it hawever, any such Remis recgived by Lender
which are not appited 1o such custs a7d expenses shall be appiied (o the Indebiedniess, Al expencitures made by
Lender under this Assignment ans ot reimbursed from the Rents shall beceme a part of the Indebiedness
secured By this Assignment, and st be payable on demand. with imtcrest ai the Nete rate iroms due of
expenditure until paid.
FULL PERFORMANCE. If Grantor pags ali of the Indebtzdness when due and otherwise performs all the
obligatons imposed upon Gramor under ihis Assianment, the Note, and the Relared Documents, Lender shall
execuie and deliver to Gramtor a suitable sauisfiction of tis Assignmert and sutlable statements of termination of
any ,ﬁﬂqncirrg statement on fiie evidencing Lenser’s security imierest in dic Renmts and the Propersy.  Any
termination fee required by law shall be paid by Geanior, if pemnitied by applicable law. 1Y, howsver, payment 35
made by Crantor, whether voluntartly ov otherwise, orby guarantor o7 by any third party, on the Indebiedness and
thereafter Lender is forced to remit the amount of that payment (a) to Granter's iruster In bagkruptcy or to any
similar person under any federal or stale bankrupicy law or fay for the reliel of debtors, (b) by réason of any
judgment, decree or order of any count or adminisirative body having jurisdiction over Lender or any of Lender’s
property, or (¢} by reason of any sexlement or comprise of any ciannmade by Lender with any claumant (ineluding - f‘i
withou! fimitaiion Grantor), the Incebiedness shall be considersd vipaid for the purpese of enforcement of this f&:
Assignment and this Assignment shall continue 10 be effective o <hizit e reidstaied, as the case may o, <)
notwithstandiag any cancellation of this Agsignment or of any rote or miber instrument o agreement cvidencing -
-
e

the {ndebiedness and the Property will continue to secure the amoum repald st recovered to 1he same exjent as if
that amount never had been originally received by Lender, and Graptor shali be hound by any ‘udament, decree,
arder, sefilement or compromise relating to the Indebtedness or (0 this Assignmeit.

EXPENDITURES BY LENDER. 7 Grantor fails o comply wih any provisian ol this Assignment, or if any action or
rocesding is comumenced that would materially aflect Lcnévcr‘s mterests in ihe Peuperty, Ecndcr on Granlor's
chalf may, but shall not be required (o, take any action that Lender deems appropriaic: Auy amount that Lender

expends i1 50 doing will bear imierest at the rafe charged under the Note from the date incucred or paic by Lender

to the date of repavment by Granter. Al such expenses, at Lender's option, will (a) be pasadle on demand, (b}

be added to the palance of the Note and be appertioned among and be payable with any instaliment paymen's to

becoms due during either {3) the term of any applicable insurdnce policy or (i) the rcn}amm%yc'm of the Newe, or

(¢} be ‘reated 25 4 balloon pavment which Wil be due and pavable a the Noie's maturity. This Asaipument also

witl secure paymend of these amounis. The rights provided for in (his paragraph shall be in addition’te any other

righis or any remedies to which Lender may be entitled on zccount of the default, Any such action Uy-lender -

;hiil not be construied a5 cuting the defaultse @s o bar Lender frem any remedy that i« otherwise would have
ia ©

DEFAULT. Each of the following. at the oprion of Lender, shail constitule ax event of default ("Event of Default”)
upder s ASSIRIIICH:

Default on Indebledness. Failure of Grantor to make any pavmen when due on the Indebledness.

Compliance Default. Feifure to comply with any other lerm, obligation, covenant or condition consnined in this
Assignment, e Note or in any of the Relaied Documents, 1{ such a failure is cureble ang {f Granior has not
heen given o notice of 2 breach of the same provision of this Assignment within the preceding twelve (12)
monids, it may be cured (and no Event of Default wili have oceurred) if Grantor, afier Lender sends writlen
rotice demanding cure of such failure: (o) cures the failure within fifteen {15} da{s; or by if die cure requires
more 1han filteen (15) days, immedinely initiates steps sufficient 1o cure the failure and thereafler coptinues
and Cl-oé'}‘.plcles all reasonable and necessary steps sufficient to produce compliance as scon o5 reasonably
praciizal, _

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loanm, cxtension of A
credit, security agreement, prrchase or sales agreement, or apy cibet agreement, in favor of eny other creditor i
or persen thal may materialy afiect any of Borrower's praperty or Borrower’s or any Granlor's ability 10 repay

the Loans or perform their rspeciive obiigations under this Assignment of any of the Related Documents.

Falsc Statements, Any warranty, fepresentation or statement made or famished i Lender by or on behalf of

Grantor under this Assignmeni, the Noie or the Related Pocumerts is false or misteading in any matertal

Tespect, cither now or at e time made o furnished.
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chargggh or bound by the alteration or amendment.

Applpable Law. This Assignment has been detivered 1o Lender and accepted by Lender in the Staté of
Windls. This Assipnment shal} be governed by and construed in accordance with the laws of the State of

Rlindgs.

Mt_ fdpte Parties. Al obligations of Grantor under this Assignment shall be joint and several, and all
refends
is regponsibie for all obligations in this Assignment.

No:Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or

oue

es 1o Grantor shall mean cach and every Grantor. This means that each of the persons signing below

security agreement which has priority over this Assignment by which that agreement is modified,
amghded, extended, or renewed without the prigr written consent of Lender, Grantor shail neither request nor
apt any future advances under any such sccurity agreement without the prior wrilten consent of Lender,

vbrability. 152 court of competent jurisdiction finds any provision of this Assignment 1o be inyahid or
ehiforceable a8 v any person or circimstance, such finding shall mot render that” provision invalid or
daforceable as irany other persons or circumsiances. 1f feasible, any such offendl_r%g pravisien shali be
gmed 10 be modified to be within the limits of enforceability or validity; however, if the offending provision

ot be so modifizd, iz shall be stricken and att other provisions of this Assignment in al! other respacts shall
gipain yalid and enfosceaule. .
Sﬁtﬁ&c)z‘s'and Assigns.Subject 1o the limitalions stated i this Ass:jgnmcm on transfor of Granlor's
inferest, this Assignment shall Je binding upon and inute 10 the benefit of the panies, their successors amd -
ﬁlgﬂs If ownership of the ruperty becomes vested in a person other than Grantor, Lender, withow notice
of Grantor, may dea! with Grantor's successors with reference 1o this Assignmen and the [ndebledness by - o
vy of forbearance OF cxiension wihoat releasing Grantor from the obligations of this Assignment or lability .
puler the Indebledaess. .
¢ 15 of the Essence. Time is of the ¢'sence in vhie performance of this Assigament.

.-f"i"aivcr of Homesteasd Exemption, Gramor) herchy releases and waives alf tights and benefits of the
mestead exemption Jaws of the Siate of IHinuis asfo all Indebiedness secured by this Assignment.

Waivers and Consents. Lender shall not be deerisd fo have wajved any rights under this Assignament {or
finder the Related Documents) unless such watver is in eiiting and signed by Lender, No delay or omission
gn the gan of Lender in exercising any right shall opirate as a waiver of such right or any other right. A
Mwaiver Sy any party of a provisios of this Assignment siall not constitute 2 waiver of or prejudice the pany’s
~¥ight otherwise to demand strict compiiance with that provizien or any Dier provision. No prior waiver by :
iLender, nor any cousse of dealing between Lender and Grantar, shall constituie a waiver of any of Lender's

“lrights or any of Gramor's obligations as w0 any future transacticns,” Whenever consent by Lender is required -

ofin this Assignment, the granting of such consent by Lender in amy mastance shail not constitne continuing
“tronsent to subscquent instances where such consent i required, :

G.a
TOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, A}i":)
"

.

TOR AGREES TO ITS TERMS,

W
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