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MORTGAGE MODIFICATION AGREEMENT

This Agreement is made this 23rd day of April, 1986, by and between
GRAND NATIONAL BANK formerly known as FIRST NATIONAL BANK OF NILES,
a National Banking Association ("Bank"], the owners of the Note
and Mortgage hereinafter described, and GRAND NATIONAL BANK formerlyv
known as FIRST NATIONAL BANK OF NILES, under Trust Agreement dated
July 18, 1991 and known as Trust Number 683, the owners of the real

estate hereinafter and in said Mortgage described ("Ownex').

Ir ¢onsideration of the mutual promises of the parties hereto,
the parties hereby agree to modify the interest rate and extend
the Zime of payment of the indebtedness. as evidenced by the
Note 1u the amount of Four Hundred Seventy Thousand Dollars and .
00/100En={$470,000.00), dated August 30, 19251, signed by GRAND
NATIONAL PANX formerly known as FIRST NATIONAL BANK OF NILES,
under Trust Agreement July 18, 19%1 and known as Trust Number
683, and secursd by a Mortgage and Assignment of Rents dated
August 30, 155%, which Mortgage and Assignment of Rents were
recorded on September 23, 1991, in the Qffice of the Recorder
of Deeds of Cook County, Illinois, as Document Number 91491993 ]
and 91491994, respechively conveying to GRAND . NATIONAL BANK
formerly known as FIRSL NATIONAL BANK OF NILES certain real
property in Cook County, Illinois, described as follows: QE;’
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PROPERTY ADDRESS: 1414 East Oakton -
Des Plaines, Ik DEPT-M EECURDIH& ' ' Lay.ui
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PERMANENT INDEX NUMBER: (9-20-417-032 .
09-20-417-039

The amount remaining unpaid on the indebtedress due on the Note
and secured by the Mortgage and Assignmernt of Rents 13
$425,950.85. Said remaining indebtednesgs together with
interest prior to maturity on the balance of ~principal
remaining from time to time unpaid at the rate of BEigol and one
half percent (8.5%) per annum, shall be payable iji 'monthly
installment as follows: Four Thousand ¥Four Hundred Fifty
Eights dollars and 02/100ths ($4,458.02), beginning on the 15th
day of May, 1996 and a like sum on the fifteenth day of each
month thereafter until the Agreement is fully paid, except that-
the final paywent of both principal and interest, if not sooner -
paid, shall be due September 15, 2001. All payments on account
of the indebtedness evidenced by this Agreement shall he first
applied to costs, and then to interest on the unpaid principal

balance, and the remainder to principal.

Notwithstanding anything te the contrary contained hexein,
the undersigned agrees to pay a late charge of $25.00 for
each month & monthly installment is received more than 13
days after the installment is due. The late charge shall

be payable on the next installment due date together with
the regular installiment.
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This agreement is supplementary tc the Mortgage. All
provisions of the Mortgage and Note, including the rights to
declare pr1nc1pal and accrued interest due for any cause
specified in the Mortgage or Note, shall remain in full force
and effect, the terms and conditions cf this Agreement shall.
control in the event of any inconsistency between this

Agreement and the Note or Mortgage.

Any provisions of the Note or Mortgage that are not
congistent with the terms of this Agreement shall apply to
the repayment of the unpaid indebtedness. The owners.
agree to perform all the covenant cf the grantor or
grantors in the Mortgage. The provisions of the Agreement
shall insure to the benefit of the Note and shall bind
the.neirs, personal representatives and assigns of the
Owners. This Agreement shall be governed and construed in
aceordance with the laws of the State of Illinois. The
Owners hereby waive and release all rights and benefits
accruing under and by virtue of any and all statutes of
the State o©f Illinois providing for the Exemption . of
Homesteads £iom the sale on execution or otherwise and all-
other interests 4in the above-described real estate,
including without limitation, any exemptions the Owners
may have under wny State or Federal bankruptcy or
insolvency laws in tlie above described real estate.

In testimony whereof, the pzarties hereto have signed, sealed and
delivered this Agreement the day and year first above written.

GRAND NATIONAL BANK £/k/a
FIRST NATIONAL BANK OF NILES

; :'ff"f‘ .Af"""”' ‘57/’}zb~f¢4"~£:{{;§(‘ﬂ Z‘Qf4i"“'imﬂg chjég

Margaret % . Urban
Assistant Vice President -

Vice Presidend

GRAND NATIONAL BANK formerly known as
FIRST NATIONAL BANK OF NILES, as Trustee,

e P i/ Hpeeen J/M{

K.V. Troken ~ Kathleen A. Nellesge
Vice President Land Trust Offlcer

o NN,

BY: //
( ames Mandas’ Kdula Mandas
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COUNTY OF CCOK

I, _the Undersigned a Notary Public in and for said County, in
the State aforsaid, DO HEREBY CERTIFY that MICHAEL T.
BARBAGLIA, Vice President and MARGARET L. URBAN, Assistant Vice
President of GRAND NATIONAL BANK formerly known as FPIRST
NATIONAL BANK OF NILES, who are personally known to me to be
the same persons whose names are subscribed te the foregoing
instrument as such officers appeared before me this day in
person and acknowledged that they signed and delivered the sald -
instrument as their own free and voluntary act and as the frea
and voluntary act of said Bank, for the uses and purposes
therein set forth; and the said Vice President then and there.
acinowledged that as custodian for the corporate seal of said
Bank,- did affix the rorporate seal of said bank to said
instrxurent as said Vice President’s own free and veluntary act
and ascre free and voluntary act of said Bank, as President as
aforesaid, for the uses and purposes therein set forth.

under my hard and Notorial Seal this h2£¢ day of April, 1986.

“OFFICIAL SEAL "¢

Nomkfr;loil s JONESAL | :
WakiC, STATE OF ILLIN .

My Gommission Explroy 12}25}?;5 Notary Public
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STATE OF ILLINCIS }
}8s

COUNTY OF COOK )

I, _the Undersigned a Notary Public in and for said County, in
the State aforsaid, DO HEREBY CERYITY that K. V, TROKEN,

Vice President and KATHLEEN A. NELLESSEY, Tand Trust Officer of

GRAND NATIONAL BANK formerly known as FIR3T NATIONAL BANK OF

NILES, as Trustes, who are personally know: to me tc be the.
same persons whose names are subscribed ‘to the foregoing.
instrument as such officers appeared before -me this day in

person and acknowledged that they signed and delivered the said:
ingtrument as their own free and voluntary act and as the free
and voluntary -act of said Bank, for the uses and purposes

therein set forth; and the said Vice President then and there’
acknowledgad that as custodian for the corporate seal or said:
Bank, did affix the corporate seal of said bank to said

instrument as said Vice President’s own free and voluntary act

and as the free and voluntary act of said Bank, as President as
aforesaid, for the usas and purposes therein set forth.
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Given under my hand and Notorial Seal thiSQEEB_ day of April, 193%¢.

Netary ;ubl ic

S “OFFICIAL SEAL" !
GLORIA D. JONES '

g HOTARY PUNLIC, STATE OF JLLINOIS
My Cammisaion Expiras 12/26/57 §
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COUNTY OF COOK }

I, the Undersigned , a Notary Public in and fer the State
aforesaid, DO HEREBY CERTIFY that James Mandas and Koula
Mandas, perscnally known to me to be the same person whose name
is subscrlbed to foregoing instrument, appeared before me this-
day in person and acknowledged that they signed and delivered
the said ingtrument as his free and voluntary act, for the uses
and purposes therein set forth, including the release and
waiver of all vights under any homestead, exemption and

valuation laws.
GIVEN under my hand and Notori al geal this _gﬁ_ day of

April, 1896,
ML}:“‘I LD

Notary\Public
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BEYLYESE

. MCKEE
OAKTON
ILLINOIS 80714
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PARCEL 1: The South 62 feet of Let 11l iz Block 16 4n Arthur T. McIntosh and Company's
Addition to DesPlaines Heights, being a Subdivision of that part East of railroad of
the South Half of the South East Quarter of Section 20, Township 41 Norch, Range 12,
fast of the Third Principal Meridian and of that part of DesPlaines Read of the South

Balf of the South West Quarter of (except & acres in the North East corner thereof)
Section 21, Tiwnship 41 North, Range 12, East of the Third Principal Meridian, in Cook

ﬁ' County, Illineis.
PARCEL 2: Lot L1-4i4 Mandas Resubdivision of Lots 9, 10, 12 13 and 14 4n Block 16 of
Arthur T. MeIntostczad Company's Addition to DesPlaines Hedghts, beilng a Subdivision

i

f

7 of that part East of railroad of the South Half of the South East Quarter of Section

i 20, Township 41 North, Runge 12, East of the Third Principal Meridian and of the part

: West of DesPlaines Road of rhe South Half of the South West Quarter of {except the 4
acres in the North East coincy cherecf) of Section 21, Township 41 North, Range 12, -

East of the Third Principal Meridiaa, in Cook Ceunty, Illinois.

PROPERTY ADDRESS: Parcel 1 ~ 155/ dmater Street, DesPlaimes, Illinois
Parcel 2 ~ 1415 (altin Street, DesPlaines, Illinois

]
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f |
! PERMANENT INDEY NO. Parcel 1 -~ (39-20-417-032-0000 a
Parcel Z =~ 09=-20~417-025-0000

96334157
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