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THIS MORTGAGE 1S DATED APRIL 25, 1936, between Associated B¢ nk-cladstone Norwood, whoge address
is 5200 N. Central, Chicago, IL 60630 {referred to below as "Granlor™); pnd Comerica Bank-lliinols ABA
#071822544, whose address i3 3044 Rose Street, Franklin Park, I 60121 (rzicried to belov}f as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor not personeily tut as Trusiee under the
provisions of a deed or deeds in frust duly recorded and delivered to Grantor pursursi o a Trust Agreement
dated September 25, 1981 and known as 703, morigages and conveys to Lender all of Grantar's right, title, and

i enhy erected or affixed

interest in and to the following described real property, together with all existing or subsequ
buildings, improvements angd fixtures; all easements, rights of way, and appurtenances; ali‘vdrr, waler fights
watercaurses and ditch rights (including stock In utilities with ditch or irrigation rights); and &Y other rights, -
royalties, and profits relating to the real property, including without imitation all minerals, ofl, gas, gecthermal ang

similar matters, located in Cook County, Stale of Ninois (the "Reat Properly™):

LOT 3 IN BLOCK 15 IN EDGEBROOK MANCR, BEING A SUBDIVISION OF LOTS 27, 32, 33, 34 AND 35;

THAT PART OF THE SW 1/2 OF LOT 38 AND ALL OF 1.OT 39, WEST OF ROAD; ALL OF LOTS 40, 41
42, 43 AND 44; THE SW 172 OF LOT d45; ALL OF LOTS 47 YO 52, BOTH INCLUSIVE IN THE

SdBDWISION O'F BRONSON'S PART OF CALDWELL'S RESERVATION IN TOWNSHIPS 40 AND 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCPAL MERIDIAN EXCEPTING CERTAIN PARTS,
ACCORDING TO THE PLAT THEREOF REGISTERED ON MARCH 1, 1922, AS DOCUMENT NO. 148536,

IN COOK COUNTY, iLLINOIS.
The Real Property or s address is commonly known as 6544 N. Minnelonka Avenue, Chlcago, I 60646,

The Real Property tax identification number is 10-32-418-012,
Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and to ali ieases of the Property and

i This Mortgage )
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04725-1996 MORTGAGE Page 3
%3 (Conlinued)

.. Praperty. The word "Property” means collectively the Real Praperty and the Personal Property.

Real Property. The wards “Real Property™ mean the property, interesis and rights described above in the

"Grant of Mortgage" section. _ _

{! Related Documents. The words "Related Documents” mean and include without fimitation ail promissory

] notes, credit agreements, loan agreements, environmental agreements, guaranties, securlly agteements,

i mongages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtadness. _ : _
Hents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and

éH other benefits derived from the Property,

UNOFFICIAL COPY
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FHIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
[RND PERSONAL ~ROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)-
JJPERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
JDOCUMENTS, THIS WOSTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIDRITY QOVER ALL
FISUBSEQUENT LIENS Al ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
LHAND ASSESSMENTS LEVIEU ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
% SECURED HEREBY. THIS MOFTGAGE [S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

-1 GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising br reason of any "one action™ or -
/7§ "anti-deficiency” law, or any athes 'av. which may pravent Lendes from bringing any action agalnst Granter,
o including & claim for deficiency to the extent Lender is otherwise entitled to a claim for Geficiency, before or after
ris.glr;der $ commencement or completion Of avy foreclosure aclion, either judicially or by exercise of a power of
I GRANTOR'S REPRESENTATIONS AND WADWANTIES, Grantor warrants thar (a) this Morigage Is executed at -
¥ Borrower’s request and not at the request of Lerdar; (b) Grantor has the full power and right to enter into this -
Mortgage and 10 hypathacate the Property, (¢j Grantor has established adequate means of obtaining from
- Borrower on a continuing basis Information about Borrgver's financial condition; and (d? Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower),

§ PAYMENT AND PERFORMANCE, Except as otherwise nrovided in this Mongage Borrowar shall pay to Lender
alt Indebtedness secured by this Mortgage as it becomes due and Borrower and Grantor shall strictly perform gl

theit ragpective obligations binder this Mortgage. . . .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantur and Borrower agree that Grantor's possession
ant use of the Property shall be governed by the following provisiars. o _ .
Possesslon and Use, Until in default, Grantor may remain in nassession and control of and operate and
manage the Properly and collect the Rents from the Property. _ _
Duty to Maintaln. Grantor shall maintain the Property in tenantable condiinn and promptly perform all repairs,
rapfacements, and maintenance necessary 0 presemve its value, :

Hazardous Substances. The terms "hazardous waste,”" "hazardous substancs,” "disposal,” "release,” and -
“threatened release,” as used v this Mongage, shall have the same mcaninos as set forth in the
Comprehensive Enviranmental Resiwnse' Compensation, and Liabllity Act of 1980, a5 amended, 42 U.8.C.
Section 9801, et seq. gCERCLA"). he Superfund Amendments and Reauthorization Act-of 1986, Pub. L. No.
99-499 (“sAr-'iA") the Hazardous Materlals Transportation Act, 48 U.S.C. Section 1807, . seq., the Resource
conservation ar]d Recovery Act, 49-U.5.C. Section 8901, et seﬂ_i. or other applicable s'a'c or Federat laws, |
rules, oF regulations atdopted pursuant to ans(' of the foregoing, Tne terms "hazardous wacte” and “hazardous
substance” shall aisc include, without limitation, petroledm and petrcieum by-products or ary Laction theree!
and asbestas, Grantor represents and warrants to Lender that: - (a} During the period of Grantar’s awnership
of the Property, there has been no use, generaticn, manufaciure, slorage, treatment, disposal, release or .
threatened release of aJH hazardous waste Or substance by any person on, tnder, about or irom the Propeny:
(o} Grantor has no knowledge of, or reason 1o befieve that there has been, except as previously disclosed 10
and acknowledged by Lender in writtng, (i) any use, generation, manufacture, storage, trealiment, disposal, -
release, or thraatened release of any hazarcous wasie or substance on, under, abaut or from the Propen{ by
any prior owners or occupants of the Propel? or (ﬁg any actual or threatened ltigation or claims of any kind -
any person relating 10 such maters; and {(¢) Except as proviously disclosed to and acknowiedged by

b
LGdesrf ig writing, {) neither Grantor nor any tenant, contractor, agent ar other authorized user of the Propery
shall use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste ¢r substance on

_ under, abolt or from the Property and (i) any such activity shall be conducted in ,cqrgfﬁance with aff -
¥ applicable tederal, state, and local laws, regulations and ordinances, mciudmg without Timitation those laws,
4 reguiations, and ordinances described above. Grantor autharizes Lender and its agents 1¢ enter upon the .

b Propef?f to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10 .
sxdeterming compliance of the Property with this section of the Monggge._ Any inspections or tests madg by
10 nsibility or lablilty

B
; g " Lender shall be for Lender's Purposes only and shall not be constry create any res ,
& on the parnt of Lender 1o Grantor or to any other person. The representations ang warranties contdined herein

£6IVYESE

are based an Grantor’s due dilfigence 'in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
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{Continued)

&% of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wilf pay the cost
4 of such improvements. _

ggERTY DAMAGE INSURANCE. The fofiowing provisions relating to insuring the Property are a part of this
mongage. . : :

*§ Maintenance of Insurance. - Grantor shall procure and maintain policies of tire insurance with standard

o exiended coverage endorsements on a replacemen! basis for the fult insurable value covering all

A4 improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and .
with 2 standard mongagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
coverape from each insurer containing a stipulation that coverage will not be cancelied or diminished without a -
minimum a! thirty (30} days’ prior written notice to Lender and nat containing any disclaimer of the insurer's
liabtlity for failure to q.we such notice. Each insurance policy alse shafl include an endursememclpmviding that
coverage in favor of Lender will not be impaired In any way b[y any act, omission or default of Girantor or any
othar persen. Should the Real Praperg at any time become (ocated in an area designated by the Director of -
tive Federal Emen eggg Managerent Agency as a sgeciai flood hazard area, Grantor agrees 1o obtain angd
maintain Feseral Insurance, 10 the extent such insurance is required by Lender and is or becomes
availabte, {or i term of the foan and for the full unpaid principal balance of the loan, or the maximum fimit of
coverage that i3 available, whichever is jess.

Application of Frzozads, Grantor shail promc‘::tiy aatify Lender of any loss or damage 10 the Piw}eny. Lender |
may make proof ot loes if Grantor fails to do 'so within fifteen (15} days of the casualty. Whether or not |
Lender's security is ivpaired, Lender may, at its election, apply the proceeds o the reduction of the
indebtedness, payment o1 any Hen affecting the Property, or the restoration and repair of the Property. if
Lender elects to apply the: rroceeds 10 restaration and repalr, Grantor shall repalr or replace the damaged or -
destroyed Improvements i~-a manner satisfaciory to Lender, Lender shall, upon satisfactory proo! of such
expenditure, pay or reimburse wrantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereutider. Any proceeds which have not been disbursed within 180 days after their .~
receipt and which Lender has not comwnitted 1o the repair or restoration of the Property shali be used firstto -
pay any amourt owing to Lender under .his Mortgage, then to prepay accrued interest, and the remainder, if

any, shall be appiled to the principai Ualance of the Indebtedness. 1t Lender holds any praceeds afier
payment in full of the Indebtedness, suciiyraceeds shall be paid to Grantor. , '

Unexplred insurance at Saje. Any unexpizd insurance shall Inure to the benefit of, and pass to, the |
purchaser of the Property covered by this ldonsaoe at ang frustee’s sale or other sale held under the
provisions of this Mortgage, or at any t6reclosure sale of such Property. ' o '

Compliance with Existlnlg indebtedness, During the perfod in whith any Existing indebtedness described .
below is in eHlect, compfiance with the insurance picvisions contained in the instrument evidencing such
Existing Indebledness shall constitute compiiance with *)¢ insurance rovisions under this Morigage; to the
extent compliance with the terms of this Mortgage would corsltute a duplication of insurance requirement, i
any praceeds from the Insurance become payable on lose. 11e provisions in this Mortgage for division of
mgceeds shall apply only to that portion of the proceeds not payable 1o the holder of the Existing

gbiedness.

EXPENDITURES BY LENDER. f Grantor fails to comply with any pievision of this Mortgage, including any -
obligation 10 maintain Existing indebledness in good standing as required oelow, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Letvier an Grantor's behalf may, but
shall not be required to, take any action that Lender dgems appropriats, Any erount that Lender expends’ i so
doing will bear interest at the rafe cha;aed under the Credit Agreement from tha date incurred or paid by Lender
to the date of repayment by Grantor, Al such expenses, at Lender's option, wh! “43) be payable on demand, (b)
be added 1o the balance of the credit fine and be apportioned among and be pryab'e with any instaliment
{Jaymems to becorne due during either () the term of any applicable insurance policy or 7\ the remalning term of
he Credit Agreement, or () be treated as a balloon payment which will be due an. vayable at the Credit
Agreement’s maturity, This Mortgage also will secure paymient of these amounts. The rignts nrovided for in this
Fara raph shall be in addition 1¢ any other rights or any remedies to which Lender may be etit.ed on account of
he default.  Any such action by Lender shali not be construed as curing the delault 0 as to ba Lander from any

LEVTEEDD

remedy that it atherwise would have had. P s
gARRANTY; DEFENSE OF TITLE. The following pravisions relating to cwnership ¢f the Property are a part of this
ortgage. \ . N _

Tile. Grantor warrants that: - {a) Grantor holds good and marketable title of record 10 the Property in fee
simpig, Iree and clear of all lisns and encumbrances other than those set farth in the Real Propen?' description
or In the Existing Indebtedness section below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by, Lender In connection with this Mortgdge, and (b} Grantor has the tull
right, power, and authorily to execute and deliver this Mortgage to Lender, -

Defense ot Title. Subiect lo the exception in the paraﬁraph above, Grantor warrants and wilt forever defend
the title o the Property against the lawful claims of all persons. I the event any action or proceeding Is
commenced that questions Grantor's titie or the interest of Lender under this Mortgage, Grantor shal! defend
the action at Grantor's expense. Grantor may be the aominal- Party in such praceeding, but Lender shalt be .
entitied 1o participate in the proceeting and 10 be represented in e proceeding by counsel of Lender's own

T e L

TEE LT e e

RN

choice, and Grantor will defiver, or cause to be defivered, 10 Lender such instruments as Lender may request
fromtime to time to permit such participation. . . o

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Property complles with
all existing applicable faws, ordinances, and reguiations of governmental authorities, -
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. Yassurance, certificates, and other decuments as may, in the sole opinion of Lender, be necessary or desirable
=gin order to effectuate, complete, perfect, continue, or préserve [a) the obligations of Granfor and Borrower
i under the Credit Agreement, this Mon%age and the Related Documents, and (b} the liens and security
i1 interests ¢reated by this Mortgage on the F‘roperty. whether now owned or hereafter acquired by Grantor,
4 Unless prohibited by law or agreed 1o the contrary Dy Lender In writing, Grantor shall reimburse Lender for all
1 costs and expenses Incurred i connection with the matters referred to in this paragraph. = _

1} Aflorney-in-Facl. {! Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
:f do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
trrevocably appoints tender as Grantor's attormey-in-fact for the purpose of making, executing, detivering,
filing, recording, and doing all ather things as may be necessary or desirable, in Lender’s sole opinfon, to

accornplish thegmatters referred 1o In the preceding paragraph. ,

HULL PERFORMANCE, H Borrower pa¥s all the indebtedness when dye, terminates the credit ling account, and .
gtherwise performs all the obiigations imposed upon Grantor under this Mortgage, Lender shall execute and
idellver to Grantor a suitable safisfaction of this Mortgage and suitable statements of tarmination of any tlnancing :
‘staternent on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wili pay, (
“permitted by apydcable law, any reasonable termination fee as determined by Lender from tlme to time, - If, -
or otherwise, or by guarantor ar by any third party, on

“however %%yment i5-made by Borrower, whether vuluntari!¥ ,
'khe Indebledness and therealter Lender Is forced to remit the amount of that payment '(a) 10 Borrower's trustee in .
fhanksupicy of to any s Tilar persan under any federal or state bankruptey law or law for the rellef of debtors, )
siby reason of any judgrmen., decree or order of any court or administrative body having jurisdiction over Lender or .
“lany of Lender's property, < (c) b[y reasen of an?r settlement or comprise of any claim made by Lender with any
{{claimant {including withou; -finwation Borrower), the indebtedness shall be considered unpald for the purpose of
1 entorcement of this Mortgage 4nd this Martgage shalt continue tg be effective or shall be reinstated, as the case
i may be, natwithstanding any. c2ncellation of this Mertgage or of any note or other instrument or agreement .
fie amount repaid or recovered 1o ihe same

der, and Grantor shall be bound by any

- extent as if that amount never hat yen griginaily recelved by Len

| ludgment, decree, order, setiement or comnromise ralating to the Indebtedness or 1o this Mongage.

/| DEFAULY. Each of the following, at the aption of Lender, shall constitute an event of default ("Event of Default™)
4 under this Mortgage: (a) Grantor commits iraud or makes a material misrepresentation at any time in connection
i with the credit fine account, This can inchude for example, a faige statement about Grantor's Income, assezs*

liabilities, or any other aspects of Grantar's finenea! condition. () Grantor does not meet the repayment terms o

* the credit ling account. {I? Grantor's action or inasiion adversely affects the collataral for the cregit ine account ar

Lender's rights in the colfateral, This can include, for examp
ceatt, of all persons tiable on the account, iransfer of titie or

destructive use of the dwelling, failure to pay taxes ) ) I _
sale of the dwelling, creation of a llen on the dwelling wirout Lender's permission, toreciosure by the haider of

anather fien, or the use of tunds or the dwelling for prohibitze purposes. . o
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerce of any Event of Default and at any time thereaiter,
Lender, at its gption, may exercise any one or mare cf the folfowirg rights and remedies, tn addition to any other
rights or rernedies provided by law: . _
Accelerate Indebledness. Lender shall have the right at its optior without notice to Borrower to declare the -
entire indebtedness immediately due and payable, inciuding any prapayment penaity which Borrower wouid be
required 1o pay. : :
UCC Remedies. With respect to all or ar;y pan of the Personal Propeity, Larder shall have all the rights and
remedies of a secured party under the Unitorm Commercial Code. _
Coliect Rents, Lender shall have the right, without notice to Grantor or Borroaor, to take possession of the
Pro and colect the Rents, including ameunts past due and unpaid, and agsty the net proceeds, over and

pe
abover{.yender's costs, against the Indebtedness. in funtherance of this right, Lendes mey reguire any tenant or
2 Rents are collected

other user of the Pro 1o make payments of rent or use fees directly to Lender. 21~
by Lender, then Grantor irrevacably designates Lender as Grantar's atiorney-in-fact 1o andorse instruments
gotiate the same and zollect the procesds.

received in payment thereot in the name of Grantor and to ne
Payments by tenants or other users 1o Lender in response to Lengder’s demand shalt satis'y the abligations for
which the payments are made, whether or not any proper grounds for the demand existed Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender ahall have the right 10 be piaced as mortgagee in possession or to have a
g power {0 protect and presesve

receiver appaintad 10 take possession of all or any pant of the Property, with &

the Property, 10 operate the Property preceding forecicsure or sale, and to collect the Rents fram the Property
and apply the proceeds, over and above the cost of the receivershig, agna}ns: the lndebtedness. The -
fnorigagee in ?ossession or receiver m‘aa; serve without band if permitted |

a;g:omrment of a receiver shall exist wnether or not the ap#arent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disquafify a person from serving as a

receiver, . _ . _
Judiclal Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Propenty. _ _ . L
Deficiency Judgment. * If permitted by applicable faw, Lender may obtain a judgment for any deficiency
cyin megmdebtednegs due to Lgndg?afier application of all a?nounts recej‘weg fram the exgrcise of the

remaining in the ind: 1
rights provided in this section. _ _ , .
emedies provided in this Montgage or the Credit

Other Remedies. Lender shall have alf other rights and ¢
Agreement or available at law or in equity.

18, failure 10 malntain required Insurance, waste or . -

y faw, Lender's right 0 the =

‘G L
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- part of Lender in exercising any right shall operate as a walver of such right or any other right. A walver by
any party of a provision of this Mortgage shall not constitute & waiver of of prejudice the party’s right otherwise
4 to demand stnct compliance with that provision ar any other provision. No prior waiver by lLender, nor any

¥ course of dealing hetween Lender and Grantor or Borrower, shall conatitute a walver of any of Lender’s rights

. or any of Grantor or Borrower's cbligations as to any future transagtions. Whenever consent b¥ Lender is
of required in this Mongage, the granting of such consent by Lender in any instance shali notl constitute
continuing consent 1o subsequent instances where such consent is required. _ :

but as Trustee as provided above

\;'-"GHANTDR’S, LIABILITY. This Mortgage Is executed by Grantor, not personally b _
rin tha exercise of the power and the authority conferred upon and vested in it as such Trustee {and Grantor
‘Hthereby warrants that It pessesses full power and authority 1o execute this instrument), 1t is expressly understood
‘fand agreed that with the exception of the foregoing warranty, notwithstanding anything to-the contrary contained

i{ herein, that each and alt of the warranties, indemnities, representations, covenants, undenakings, and agreements

# made in this Morgage on the part of Grantor, while in form purporting to be the warranties, indemmties,

*f representations, covenants, underakings, and agreements of Grantor,, are nevertheless each and every one.of -
i them made ang_intended not as persona\ warranties, indemnities, representations, covenants, undertakings, and

i1 agreements by fantor or for the purpose or with the intention of bmdin;‘;' Grantor personally, and nothing in this
1 Mortgage or in the Credlt Agreement shall be construed as Creating any abllity on the part of Grantor personally -
¢t pay the Credit ‘Agrement or any interest thal may accrue thereon, or any other Indebtedness under this

1 Mortgage, or to perifriany covenant, undertaking, or agresment, elther expréss or implied, contained in this

+f Menigage, all such liaxiliry, if any, be,!n? expressfy waived by Lender and by every person now or hereafter

1 claiming any right or secttv under this dorégggg, and that s¢ far as Grantor and ii$ successors personally are

) redit Agreement and the owner or gwnars of any Indeotedness shali .

il concemed, the legal holder o~ iiniders of the :
“ look solely 10 the r&oerty for v, payment of the Credit Agreement and Indebtedness, by the enforcement of the
' lien created by this Martgage in the manner provided in the Credit Agreement and herein or by action 1o enfarce

i the persona! Nablity of any Guarantor.

I GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
il - AGREES TO ITS TERMS. .

GRANTOR:
Associated Bank~Gladstone Norwood /e /n 703
dated 9-25-81, noi perscnally but solely as tristee

By%f{' . s Attest y
-;’,?Mﬂ%\gst. , Trust Qfficer Ass?, Vice President
CORPORATE ACKNOWLEDGMEN f
STATE OF 111ingis )
} B8
COUNTY OF Cook~ J

day of april---_ . 19 _gg-- before me, the undersigned Notéry Public, personally .
, Trust Officer of Assoclated Bank=Gladstane Norwood, and known -

that executed the Mortgage and acknowledged the Mortgage to
ian, by authority of its Bylaws or by resolution of its board of

On this _26th-=
appeared r;"r Agst,
1o me to bg.an-authorized agent of the corporation

be the {ree and voluntary act ang-deed of the corporat _
direcigrs, for the uses-and purgoses therein 1 entioned, and on oath stated thal he or she is authorized to axecute
this Mortgade and in fact exetuted the Mortg)age on behalf of the corporation. _ : i
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