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_-'.-Mortgage .can Number: 1110203132410 35 i

};{ THIS MORTGAGE (*Security thstrument’} 18 glven on April 22, 1998 . The mortgagor
{ s REBECCA A, LI MARRIED TO PAUL M. LEE

quMty Credit Line

{"Borrower’).

This Security Instrument i¢- ¢/van 1o _The First Nationat Bank of Chicago '
which is a .__National Bank . arganized and existing under the laws of the tnited States of Ameddea
whase atdress 15 Qna.First Nat.gaal Flaza, Ghicago , Minols 60870 __("Lender’). Barrower owes
Lender the maximum pringipal surr| o) Two Hundred Ten Thousand and No/100

Dolfars (U.8. $ 210,000.00 j, orthe aogregate unpald amount of alf Ioans and any disbursements made
by Lender pursuant to that certaln Equity Credit Line Agreament of even date herewith executed by Barrower
{"Agreement’), whichaver Is less. The Agresmnt is hereby incorporated in this Security instrument by reference.
Tris debt Is evidenced by the Agreement wnich Anteement provides for manthly interast payments, whh the fuit
debt, if not pald earlier, due and payables five years iiom the issue Date (as defined in the Adgresment}. The Lender
will provida the Borrawer with a final payment notice el reast 20 days before the final paymant must be made. The
Agreement provides that loans may be made from time. 1o time during the Draw Feriod (as defined in the
Agreement). The Draw Period may be extended by Leadar In Its sale discretion, but in no event later than 20
years from the date hereof. All future loans wilt have the 2 tien priority as the original foan. This Security
Instrument secures to Lender: (a) the rapayment of the debt eviaeiiced by the Agreement, incluging alt principal,
interest, and other charges as provided for In the Agreement, and a!* renewals, axtensions and modifications; (b) -
the payment of afl other sums, with Interest, advanced under paragrari 6.0f this Secuslty tnstrument to protect
the security of this Securty Instrument; and (¢) the performance of Bowrowar's covenants ang agreemeants under
this Security Instrument and the Agreement and all renewals, extonsions 2 modificatlons therecf, ali of the
foregoing not to exceed twice the maximum principal sum stated above. For tnie burpose, Borrower does hereby
mortgage, grant and convay to Lender the following described propenty located in COOK County,

Winois:
SEE ATTACHED LEGAL DESCRIPTION
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which has the address of 2619 N GREENVIEW AVE CHICAGO, 1. 605141115
{"Propernty Address"):

TOGETHER WtTH all the improvements now or heraaﬁer grected on the property, and all gasaments, rights,

appurtenances, rents, royaltles, mineral, olf and gas rights and prolits, claims o demands with respect to
instrance, any and alf awards mada far the taking by eminent domaln, water rights and stock and all fixtures aew or -
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty instrument.

- All of the foregoing is refarred to In this Security Instrigment as the "Property”.
BORROWER COVENANTS that Barrower is tawiully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Proparty s unencumbered, except for encumbrances of | -‘f’
racard, Borrower warrants and wilt defend ganerally the 1itle o the Property against all claims and demands, {.

subject to any ersumbrances of racord. There i & priar mortgage from Borrower io NORWEST MORTGAGE
dateq J2/06/83 and recorded as documant nurnber 23003592

-

COVENANTS Barewer and Lender covenant end agree as follows:
. Payment of Prugia! and interest. Borrower shell promptly pay when due tha principal of and interest on

the dabt evidanced by the 2preament,

2, Application of Paymerts. All payments racelved by Lender shall be applied first to Interast, then to o‘her ‘

charges, and then to princlpa,

3. Charges; Liens. Borrower sihall pay all taxes, assessmams. charges, fines, and impositions attributable to f

the Property, and feasehold paymenis or ground rents, if any, Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amourcs 1» be peld under this paragraph. The Borrower shall make these
payments directly, and upon Lender's requas:, promptly furnish to Lender recelpts evidencing the paymenis. :

Borrowar shall pay, or cause to be paid, wren due and payable all taxes, assessments, water charges, sewer

charges, licanse fees and other charges agaw:s® or-in connection with the Property and shall, upon request, .

promptly furnish to Lender duplicate recalpts. Borrowsr may, in good falth and with due dlligence, contest the
validity or amount of any such taxes or assessments, Lrovided that {a) Borrower shali notify Lender in writing of the
intentton of Borrower 10 contest the same belore any (ar nr assessment has been increasad by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unfese-

such contest shall suspend the coliection thereof, (c) neither ine Property nor any part thereof or interes! thereln:
are at any time in any danger of being sold, forfeited, lost or intertured with, and (d) Borrower shall fumish such

securlty as may be required in the contest or as requested by Lenger,

- 4, Hazard Insurance. Borower shall keep the Improvements now <existing or hersafter erecled on the
Property insured against loss by fire, hazards includad within the term “actended coverage® and any athar -
hazards, inciuding floods o fiooding, for which Lender requires Insurance. Tris ‘asurance shall be mainteined In:
the amounts and for the periods that Lender requires. The insurance carrier providing the Insurance shait be -
~ chosen by Borrower  subjact to Lender's approval which shall not be unreasonably withheld. If Borrower falls to
maintaln coverage described above, Lander may, at Lander's aptlen, obiain coverage t¢ protect Lander's rIghts n

the Property In accardance with Paragraph 5.
All Insurance policies and renawals shall be acceptable to Lender and shall include a stancard morigage clause,

Lender shall have the right to hold the policies and renewals. !f Lender reguires, Borrower shull promptly give o '
Lender all recalpts of paid premiums and renewal notices. In the avent of foss, Borrower shall giva prompt notice -

ta the Insurance carrlar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowar ctherwise agree In wrlling, insurance proceeds shall be applied to restoration or
repair of the Properly damaged, If the restoration or repalr is economically feasible, Lender's security is not
tassened and Barrower is not In default under this Security instrument or the Agreemant. If the restoration or repalr
{s not sconomically feasible or Lender's securlty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then dus, with any excess pald to Borrower. Hf
Borrower abandons the Property, or dees not answer within 30 days a notice from Lender that the Insurance
carrigr has offered to settle a claim, then Lender may collect the insurgnce proceeds. Lender may use the
proceeds 10 repalr ar restors the Property or to pay sums secured by this Securlty instrument, whether or not then
dus. The 30-day period will begin when the notice Is given,

1 under peragraph 19 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from darnage to the Property prior to the acquisition shalt pass to Lender 1o the extent of the
sums secured by this Securlty Instrument Immediately prior to the acquisition.

2.
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LEGAL DESCRIPTION

PARCEL 1: _
LOT 16 IN EMBASSY CLUR RESUBDIVISION UNIT NUMBER 2. BEING A SUBDIVISION OF PART
TP 20 NORTH, RNGE 14, EAST OF THE

GF THE SOUTHWEST 1/4 OF SECTION 28. TOWNSH
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINDIS,

PARCEL 2:

CASEVENT ATVIRTENANT TO AND FOR THE BEREFIT CF PARCEL 1 AS SET FORTH IN:
DECLARATION 07 FASEMENTS, COVENANTS AND RESTRICTIONS RECORDED OETEQEQA%%GNAEBB

7S TOCUMENT NUMEER 88465484 AND AS CREATED TN THE DEED FROM LASAL
T AGREEMENT DATED

SANC. A NATIONAL SAWKING ASSOCIATION. AS TRUSTEE UNDER TRUS 3
g54 TO REBECCA A. LIM RECORDED

NOWN AS TRUST NUMBER 112

SEPTEMBER 22, 19877AND K :
ENT NUNBER 92684409, FOR INGRESS ANC EGRESS, 1IN COOK

SEPTEMBER 15, 1992 S DOCUNT
COUNTY. ILLINQIS,

N
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_fll_?brtgage

' 5, Preservation and Maintenance of Praperty; Borrower's Application; Leaseholds. Borrower shall not
 destroy, damage, substantially change the Property, allow the Property to deteriorats, of commit waste. Borrower
"F shall be in defautt If any forfeliure action or proceeding, whether civll or criminal, is begun that in Lender's good

faith judgment could resuit in forfelture of the property or otherwise materally impalr the lien created by this
Sacurity Instrument or Lender's securlty Interest. Borrower may curs such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfefiure of the Borrower’s interest in the Property or other material impairmaent of the fien
created by this Security Instrument or Lender's security Interest. Barrowar shall also be in default I Borrower,
during the loan appilcation protess, gave materially false or inaccurate information or statements to Lender {or
falled to provide Lendar with any materal information) in conngction with the loans evidenced by the Agreement.
[f this Security instrument is on a leasehoid, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fes title to the Property, the leasehold and fee title shall not inerge  unlass Lender agrees to the
merger in writing:

6. Protection i Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Serurity Instrument, or there Is a legal proceeding that may signfficantly affect Londer’s rights in
the Property (such 2o proceeding in bankruptey, probate, for condemnation or 1o enforce laws or reguations),
then Lender may do 4 =ay for whatever fs necessary 1o protect the value of the Property and Lender's rights in
the Property. tLender's achwas may include paying any sums secured by a fien which has priority over this
Security Instrument, appeating it court, paying reasonable attornays' fees, and entering on the Property to make
repalrs. Although Lender may-iake action under this paragraph, Lender does not'have to do so. :

Any amounts disbursed by Lendar urdar this paragraph shall become additional debt of Borrowsr secured by
this Securfty instrument, Unless Borrower-znd Lender agree to other terms of payment, these amourts shali bear
interest from the date of dishursement at "ha Adreement rate and shali be payable, with interest, upon notice from
Lander to Borrawar requesting payment. :

7. Inspection. Lender or ts agent may maka razsonabla entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to'a 1 inspection specifying reasonable cause for the Inspection.

8. Condemnation. Tha proceeds of any award o/ tlaim for damages, direct or consequantia), In connection
with any condemnation or other taking of any part of the Froperty, or for conveyance In lisu of condemnation, are
hereby assigned and shaif be pald to Lender. :

In tha evert of a total taking of the Property, the proceeds sitzii e applied to the sums secured by this Security
instrument, whethar or not then due, with any excess pald to &rsrower. In the event of a partial taking of the
Property, unless Borrowar and Lender otherwise agree In writing,-te sums secured by this Security Instrument
shall ba reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the
sums secured Immediately befara the taking, divided by (b} the falr market-value of the Property immediataly
befors the 1aking. Any balance shall be paid to Borrower,

i the Property is abandoned by Borrower, or i, after notice by Lender to Borrey st that the condemnor offers to
make an award or settle a claim for damages, Borrower fals to respond to Lender witlin 30 days after the date the
natice s given, Lender is authorlzed to collect and apply the proceeds, &t its option, wither i restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extanslon of thetlnig for payment or
modication of amortization of the sums secured by this Security instrument granted by Lender 20-any successor in
interest of the Borrowar shall not operate to release the Hability of the original Barrower or Borrowe's $i1ccessars in
interest. Lender shall not be raquired 1o commencs proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise mogily amortization of the sums seeured by this Security Instrument by
reason of any demand made by the otiginal Borrower or Borrower's successors in Interest. A waiver in ong or
more instances of any of the tarms, covenants, canditions or provisions hereof, or of the Agraement, or any pan
thereot, shall apply to the particular instance or instances and &t the particular ime or times only, and no such
walver shall be deemed a continuing walver but ali of the terms, covanants, conditions and other provisions of this
Security Instrument and of the Agreement shal survive and continue to remain in iull force and effect. No walver
shall be asserted against Lendar unless In writing signed by Lender.




o

ST 10, Successors and Assigns Bound; Joint and Several Liabliity; - Co-signers. The covenants and .
- agreernents of this Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, |
: subject to the provisions of paragraph 15, If there is more than one party as Borrower, each of Borrower's - |-
covenants and agreements shall be joint and several, Any Borrower whe co-signs this Security Instrument but . |
does not exacute the Agreement: {a) Is co-signing this Security (nsirument only to mortgage, grant and convey = |
~ that Borrowar's interest in the Property under the terms of this Security Instrument; {t) is not personally obligated - -
to pay the sums secured by this Securlty Instrument; and (¢} agrees that Lender and any other Barrower may -
agres to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument
- or the Agreement without that Bofrower's consant, S : . - -
11. Loan Charges. if the loan secured by this Security Instrument Is subject to a law which sets maximum loan :
charges, and that law is finally interpreted so that the Interest or other Joan charges collected or to ba colisctadin®- | 1 L4
- connaction with *he loan exteed the parmitted limits, then: {a) any such loan charge shall be reduced by the o
IR amount necesvaty (o reduce the charge to the permitted limit; and (b} any sums already coltected from Borrower -
i which exceeded mermitted limits wil be refunded to Bowrowes. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. Hfa refund reduces *
_principal, the reductin #ll be treated as a partlal prepayment without any prepayment charge undsr the )
Agreement. S : v RS
12. Notices. Any notice (o Sotrower provided for in this Sacurity Instrument shall bg given by delivering #t or by -
malling it by first class mail uniros applicable law reguires use of another method. The notice shall be directed to
the Proparty Address o any other audiess Borrower designates by notice to Lender. Any notice to Lender shall be .
given by first class mall 1o Lender's audress stated herefn or any other address - Lender designates by noticeto | & -
Bosrower. Any notice provided for in this Sevurity instrument shall be deemed to have been given (o Borrower or '
{ender when gliven as provided in this paragei. ' - o
13. Governing Law; Severability. This Soulty Instrument shall be governad by federal law and the law of '
Mingis. In the event that any provision or tlausr of this Security Instrument or the Agresment confficts with
- applicabla faw, such conflict shat not affect other provisians of this Securlty (nsteument or the Agreement which
can be given effect without the confliciing provision, To this end the provisions of this Security instrument angthe
Agreement are declared to bo severable. - ). L .

14, Assignment by Lender. Lender may asslgn all or anypeiion of its Interast hereunder and its rights granted ©
, hereln and in the Agresment to any person, trust, financial institatinn or corporation as Lender may detarmine and . -
t upon such assignment, such assignee shall thereupon succeet! 10 il the rights, inferests, and options of Lendey’

' hereln and in tha Agreement, and Lander shafl thersupon have no further ~&figations or liabilities thereunder.

15. Transfer of the Property ot s Beneficial interast in Borrowei: Du2 on Sale. If ell or any pan of the .
Property or any Interest In it s sold or transferred (or If a beneficlal Interestin Corrawer is sold or ransferred and "
~ Borrower is not a natural person) without Lender's prior written consent, Lendar may, at its oplion, require |

immadiate payment in full of all sums secured by-this Sacurity Instrument. Hovever, this option shall not be " .
exercised by Lender if exercise Is prohibited by federal law as of the date of this Seguriyinstrument. :

i Lender exercises this optlon, Lender shall give Borrower notice of acceleration. Ths netice shall provida a
period of not less than 30 days from the date the notice is delivered or mailed within which Barower must pay all .
sums secured by this Securlty Instrument. f Borrower falis 10 pay these sums pricr to the expleaion of this period,
Lender may invoke any ramedies permitted by this Security Instrument or the Agreamant withea® wurther notice or
demand on Barrower. o _ _

18. Horrower's Right 1o Reinstate, If Borrower meats certeln conditions, Borrower shall hava tha right [o have .
anforcement of this Security Instrument discontinued at any time prior 1o the enlry of 2 Judgment enicrcing this -
- Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
i~ | this Security Instrument and the Agreement had no accelzration occurred; (b) cures any default of any other
' covonants of agraements; (c) pays all expenses Incurred in enforcing this Security Instrument, including, but not

limited to, reasonable ettorneys' fees; (d) takes such action as Lender may ceasonably require to assure that the
" fien of this Sectity instrument, Lender's rights In the Property and Barrowar's obiigation to pay the sums secured

by this Security instrument shall continue unchanged: and (e) not use the provislon more frequently than once

every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
. shalt rernaln fully elfective as f no acceleration had occurred. Howsver, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, oF reiease
of any Hazardeus Substances on or in the Property, Borrower shail not do, nor allow anyone glse to do anything
affecting the Property that is In viclation of any Environmental Lav.. The preceding two santences shall not apply to
the presence, use or storage an the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to narmal residential uses and to maintenance of the Praparty,

Borrowar shait bromptly give Lender written notice of any investigation, claim, demand, lawsuit or other astion by
any govermnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borower has actual knowledge. 1f Botrower leams, ot Is notified by any governmeantal
or regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Progerty is
necessary, Borrowar shall promptly take alt nacessary remedial actions in accordance wihth Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, karosene, other flammable or toxic
petroleum produnts, toxic pesticides and herbicides, volaile solvents, materlals containing asbestos or
formaidehyds, and sadioactive materials, As ussd in this paragraph 17, "Enviranmental Law" means fedsral laws
and laws of the jurisdiztion where the Property is focated that relate 1o health, safety ar envircrmental protection,

18. Prior Mortgaga. Borrower shalt net be in default of any provision of any prior mongags.

18. Acceleration; Reracdies, Lender shall give notice to Berrowsr prior 10 acceleration foliowing: (a)
Borrowar's fraud or material imisrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Ling evidences Gy the Agreement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (¢} Borrower's actions or Inactions which adversely affect the Property or any right Lendar has in
the Property {but not prior 1o acceleration.under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: {a) the default; (b} the action required to curs the default; {¢) a date. not less than 30 days
from the date the notice Is given to Borrowar. by which the default must be cured; and {d) that faliure to cure the
defauit on or before the date specified in the niticanay result In acceleration of the SUMSs secured by this Security
Instrument, foreclosure by Judicial proceeding ai sale of the Property. The notige shall funther inform Borrower
of the right 1o reinstate after acceleration ard the right toiassert in the foreclosure praceading the nonexistence of
a default or any other defense of Borrower 10 acceleraiior aad foreciosure. ifthe default is not cured on or bafore
the date spacified In the notice, Lender at fts option may regUire immediale payment in full of all sums secured by
this Security Instrument without further demand and may ferecioss this Security Instrurnent by judiclal proceeding.
Lender shall be entitied ta colfec: alt expenses Incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Including, but not limited to, reasonable attarnays tees and costs of title evidance.

20. Lender in Possessian. Upon acceleration under Paragraph 18 o abandonment of the Property and at any
time prior to the expiration of any period of redemption foliowing fudicia s2le, Lender (in person, oy agent or by
judicially appeinted recelver) shall ba entitled to enter upon, take possession £f, 2nd manage the Property and to
cciiect the rents of the Property intluding those past cue. Any rents collected <ylander of the receiver shafl be
applied first 1o payment of the cosis of managemant of the Property and coflection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasorable attorneys fecc and then g the sums
secured by this Security Instrument.  Nothing herein contained shall be construec as constituting Lender a
merigagee in possession in the absence of the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20, In the exarcise of the powers herein granted Lender, no liability snail be asserted or enforced
against Lender, ai such liabifity being expressly walved ang refeased by Borrows:,

21. Release. Upon paymant of all sums secured by this Security instrument, Lender sha!l relsase this Security
Instrument,

22, Waiver of Homestead. Borrowsr walves ail right of homestead examption in the Property.

23, No Offsets by Bosrawer, No offset or claim that Borrowsr now has of may have in 1he future against
Lender shall relieve Botrawer from paying any amounts due under the Agreement ar this Security Instrument or
from perfarming any other obligations contained therein,

24. Riders to this Security Instrument. i one or more riders are executed by Borrawer and recorded together
with this Securlty Instrument, the covenanis and agreements of each such rider shall be incorporated inta ang
shall amend and supplemant the covenants and agresments of this Seeurity Instrument as # the rider{s) were a
part of this Securlty Instrumart.
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BY SIGNING BELOW, Borrowar accapts and agfees 10 the terms and covenants contalned in this Securily
instrument and in any rider(s) executed by Borrowar and recorded with the Security Instrument.

S Slon

HEBECCA AL

PAUL M LEE -Bomwer

{Spaca Below This Line For Acknowladgment)

mad: ’[JU‘!T]

This Dosument Prepared By: Yeronica Rhodes
The First Nndonal Bank of Chicage
Dng First MNatlural Plaza Suite 0203, Chicago, iL 60670

STATEOF ILLINOIS, (i County ss:

b Dedyne B HAren . & Notary Public in and for said county and state, do hereby
certify that REBECCA A. LM MAHﬁic’b TO PAUL M LEE

persanally known to me 10 be the same par,w(s} whosa name(s) Is (are) subscribed 1p the foregoing instrument, |
‘appearsd before me this day In person, and acknowiedged that Bebe Cliak g ud signed and
delivered the sald Instrument as free and voluntary act, for the uses and purposes therein sat forth.

. - . ‘v‘ J N
Given under my hand and officlal seal, this _Ale | _dayof _@4&_ lsg{!.

| My Comfniss.?'o_n.axplrés: : \Om_h T 6 Wj{u,\ »

Notary Public
f o !- QFF(CIAL SEAL

RO
Q. AHTUPAUBMQ STATg RF %ll.lﬁﬂlﬂ
MY COMMISSICH EXPIR

o v )y A‘ée | -
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