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MORTGAGE 234C
THIS MORTGAGE (“Security tnstrument”) ispivenon ~ MAY 01, 19386 . The Morlgagor is
VICENTE ‘SOLIS*AND MATILDL SOLIS™ RUNHANY AN WI¥E. AND ELIAS SOLIS ,
MARRIED TO JUANA SOLIS. ES A1s V%
4 * Married ro Rita Solis _
i ** Single and never previously marcied woman 0’6
(“Borrowe™}, This Security Instrament is given o | EA%K UNITED OF TEXAS FEB \ @
96334348
which is crganized and existing under the fawsof  THE UNITEL STATES , and whose

addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSILY, TEXAS 77027 :
{"Lender;. Borrower owes Lender the principal sum of

CONE HUNDRED THIRTEEN THOUSAND FIFTY AND 00/10(

Dollars (U.S.$ *%113,050.00 ), Thisdebtisevidenced by Borrower's notu rsted the same date us this Security ©

Instrument (“Note"), which provides for monthly payments, with the full debt, if nol paid carlier, due and payable on __
MAY 01, 2026 , This Seeurity Instrument seeures to Lender: (a) the repayment of the debt a

cvidenced by the Note, with interest, and sll renewals, extensions and modifications; (b} ife puyment of sll other sums, _

with interest, advanced under patagtaph 6 to protect the security of this Sccwily /Instrument; and (c)

the pedformance of Borrower's covenants and agreements under this Seeurity Instrument aad the Note, For this

A purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed vroperty Jocated in

. COOK Caunty, HHinois:

i SEE ATTACHED LEGAL DESCRIPTION.

[ (ot 67)

PARCEL NUMBER: 02-01-400-017-3209,
which bas the atddressof 1273 WIND RIVER TERRACE, PALATINE [Streel, City),
Iinois 60074 [Zip Cade] (“Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -
appurtenances, rents, toyaltics, mineral, oil and gas rights und profits, water rights and stock and'afl fixtures-now ors
_ herealter o part of the property. Al replacements and additions shall also be covered by this Security Instrament. Altolthe ;. g
< foregoingis referred ta in this Seeurity Instrumentas the ** Property.” : - 4

{
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- BORROWER COVENANTS that Borrower is‘lawfmhliy?;eg ;
‘motlgage, grant and convey the Property and that the Property: ishubenénmbiered, except for encumbrances of record:. |,
Borrower watrants and will defend penerally (he titfe to the Property against all claims and demands, subject to any |
© encumbranees of record, ' | |

Fofthuestate herchy conveyed and has lhc nghlto

1. Payment of Principal, Interest and Late Chnfge.- Borrower shall pay when due the principal of, and interest on, K
the debt evidenced by the Note and late churges due under the N,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
wyether with the principal and interest as sel forth in the Note and any Jate cherges, a sum for (a) laxes and special ¢
assessments levisaor to be levied against the Propesty, (b) leasehold payments or ground rents on the Property, and (¢} " '
premiurns for insusezice required under paragraph 4..In any year in which the Lender must psy a mortgage insutance B

~ premium lo the Secretirv o Housing and Urban Development ("Secrelary™), or inany year in which such premivm would -
- have been required if Leide: still held the Seeurity Instroment, each monihly payment shall also include cither: (o sum -
for the annual mortgage insaragees premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of . » -
morigage insurance premitm il this Seeurity Instrument isheld by the Secretary, in a reasonable amount to be determined -~ [ ¢

by the Secretary. Except for the moaiily charge by the Secrelary, these ilems afe called “Escrow ltems” and the sums paid i
to Lenderare called "Escrow Funds.” 2 . I

Lender may, ot any time, coliect and Yola amounts Tor Escrow Items in an aggregate amount ol 1o eaceed the !
maximum amount that may be sequired for Berrrwer's cscrow account under the Real Estate Seitlement Proczdures Act -
of 1974, 12 U.S.C. Section 2601 et seq. and imptzmenting regulations, 24 CFR Part 3500, ss they may be smended from -
time to time ("RESPA”), except that the cushion or réserve permilted by RESPA for unanticipated disbursements or -

! ) E . : {i -
. dishursements before the Borrower's payments arc av uitable in the account may not be bused on amounts due forthe * B
T embtiguginsirance premivm. : '

1€ the amounts held by Lender for Escrow ltems exceed tieamaunts pestitied to be held by RESPA, Lender shall -« & /38
% deal with Use excess funds a5 required by RESPA. If the amounts of funds held by Lender at any ime are not sufficient o - - .
7 pay the Escrow ftems when due, Lender may nolify the Borrawer i) require Borrower to make up the shortage or

- deficiency as permitied by RESPA. :

P

 The Escrow Funds are pledged as additional security for all sums securd by this Sceurity Instrument, If Borrower - .
.~ tenders to Lender the full payment of'all such sums, Borrowes’s account shall be ciwdited with the balunce remaining for
ol instellment items &), (b), and {¢) and any mottgage insutance premiuns installzient that Lender hes not become
. obligated to pay to the Seeretary, and Lender shall prompuly sefund any excess funds t¢ Besrower. Immediaiely prioriee |

foreclosure sale of the Property o its acquisition by Lender, Borrower's account shail be credited with any bulance
 remaining for all instaliments for items (n), (b), and (). '
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3. Application of Paymemé. All paymenis under }Samgmphs 1 and 2 shal! be applicd by Lendey ps follows: BT
~ First, to the mortgage insurance premium to be paid by Lender (o the Secretary or (o the moithv charge by the
Seerefary instead of the monthly mortgage insurance premium;

, Second, to ity taxes, speciul assessments, Jeaschold payments or ground rents, and fire, flood and other huzerd [
insurance preminms, as required;

v

8

N
Third, to inferest due under the Note; _ S
Fourth, to amortizatian of the principal of the Note; B

Fifth, to Iate charges due under the Note.

Lt < nnals E.5
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[ 4, Fire, Flood and Other Hazard Insurance. Borrower shai] insure all improvements on the Property, whether
ghw in existence ot subsequently crected, against any hazards, casualties, and contingencies, including fire, for which
Jéender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
Poss by floods to the extent required by the Secrelary. All insurance shall be carnled with companies approved by Lender,
T insurahce policies and any renewals shall be held by Lender and shalt include loss payable clauscs in favor of, and in

i 1o the event of lass, Borrower shall give Lender immediate hotice by mail. Lender may make proof ol foss if not
simade prompily by Borrower. Each insurance company concerned is hercby authorized and dirccled to make payment for

such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either () to the reduction of the indebtedness under the Note and this Seeurity
Instrament, first o any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or
1(b) to the restoration or repair of the damaged Property. Any application of the procecds to the principal shall not extend
{1 or postpane the die dite of the monthly payments which are referred (o in paragraph 2, or change the amount of such

| payments, Any excese insumnce proceeds over an amount required to pay al) outstanding indebledness under the Note

and this Secunty Instruinezt shall be paid to the entity legally entitled thereto,

In the event of foreclosvie of this Security Instrument or ather wransfer of title ta the Property that extinguishes (he
indebtedness, all right, tithe and inteest of Borrower in and to insurance policies in force shall pass to the purchaser.

S e o oy

o
5. Occupancy, Preservation, Mpintenance and Protection of the Property; Borrower’s Loan Application;
i] Leaseholds. Borrower shall occupy, estal)ian, and use the Property as Bortower’s principal residence within sixty deys:
" after the execution of this Security Instrumaiit and shall continue (o oceupy the Property as Borrower's prineipal
T residence for at least one year afier the date of occupancy, unless the Sceretary delermines this requirement will cavse
" undue hardship for Borrawer, or unless extenuat'ny circumstanees exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumsan.cs, Borrower shall not commit waste or desiroy, damage or
substantially change the Property or allow the Propeiq” 1o deleriotate, reasonable wear and tear excepted. Lender may :
ingpect the Property if the Property is vacant ot abandoned or Ure toan is in defaulL. Lender may take reasonable actionta =
 profect and preserve such vacant ar abandoned Property. Berrsiver shall also be in defaull if Borrower, during the lonh g -
application process, gave materially faise or inaceurate informetinn of statements 1o Lender (o failed to provide Lender §
with any malerial information) in connection with the loan ¢vidziced by the Note, including, but not limited 1o, T9
reptesentations concerning Borrower's occupancy of the Property as« jiincipal residence, If this Security Instrument is
on a leaseheld, Borrower shall comply with the provisions of the lease, 11 Borrower acquires fee title to the Property, the 4
leasehold and fee title shall not be merged unless Lender agrees to the mergerin vwriting. ;
@
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oy 6. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay ail
; governmental or municipal charges, {ines and impositions that are not included in parezraph 2. Borrower shall pay these
obligations on time dircetly to the entity which is owed the payment. If failure to pay would adversely uffeet Lender's
interest in the Property, upon Lendet’s tequest Borrower shall promptly furnish to Lender receipts evidencing these

payments.

if Bottower fails to make these payments or the payments required by paragraph 2, or faiisicperform any other -
covenants and agreements contained in this Secarity Instrument, or there is a lega) proceeding thal may significuntly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or lolenloree laws or
tegulations), then Lender may do and pay whatever is necessary to prolect the value of the Praperty and Lender's rights -
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and he secured
by this Security Instrument. These amounts shall bear ifiterest from the date of disbursement, ut the Note rate, and ul the -

option af Lerder, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby .
assigned and shall be paid to Lender to e extent of the full amount of the indebledness thal remains unpaid under Lhe
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and thento
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of

j:‘} tnltnls; ,E . S
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the monthly paymeats, which are referred 1o in paragraph 2, or change the amount of such payments. Any CXCRSS ':’,.;- o
procéeds over an amount required to pay al! outstanding indebtedness under the Note and ﬂm Security Inatmmwl shall [
“be pmd to the entity legally entitfed (thereto. _ AR

8. Fees. Lender may collect fees and r.hargu.s authon.fcd by the Sccrclnry

9, Grounds far Accelcmtmn oi‘ Debt.

el E e

(@) Default, Lcndur may, cxccpt as llmstud by regulations issued by lhc Sccrclary in- the case of paymcnt

- defaults, require immediate payment in full of ll surs secured by this Security Instrument if: - ; TSR
(i) Borrower defoults by failing to pay in full any monthly paymenl rcqmrcd by this Sccumy Instrumc.nt pnor I

" tooron the due date of the next monthly payment,or v
(ii) Borrower defaults by failing, for a period of thirty days, to pt.rf'orm any other nbhgauons conlamcd in this SR
S«.,cunly Instmrncnl N :

(b) Sale ¥¥ihout Credit Approval Lcndcx shall, if pmmltcd by appl:cablc jaw.and with the pnor approva] oi' %
the Secretary, roquire immediate payment in full of all sums secured by this Security Instrument if: l 3
SRR . HAlor Pt - § thr, Property, or o beneficial interest in a frust owning all or part of tJu, Propcrly is sold or B
Y _ othenwise trancirired (other than by devise or descent) by the Borrower,and - - PN
;.  {if) The Propmy is riot occupied by the putchaser ot grantee as his or her pnnclpal ms1dcncc., or the purchascr
or grantee does so c.cupy the Property but hls or her credil has not been approved in accordance with the,
requirements of the Socretary. o

.(c) No Wmver. If c:rcumsmnc $ ogeur Lhut wou]d pcmul Lcndcr to require 1mmodlau. paym'.rlt in {ull but
Lender does niot rcqum. such payme nts, Lewder does not waive us rights with respect (o subsequent events,

(d) Regulatlons of BUD Secretary. fa-@any. clrcums!anccs rcgulnnons :ssuod by the Secrctary will lmul
Lender’s rights in the case of payment defutis to requirc-immediste payment in'fall and foreclose if not paid. -
- This Security Instrument docs not authotize aceelesution or foreclosure if not permitied by regulations of lhl. ;

Seerelary.

(e} Mortgage Notlmured Bortower agrees Ihat shouid s Su:urt!y Instrumeni and the Note secured lhcrcbv o
 not be cligible for insurance under the National Housing Act»vithin 60-days from the date heteof, Lender may, at

its option and notwithstanding anything in paragraph 9, requize immediate payment in full of all sums secured hy

this Security Instrument. A written statement of any aulhon.gcd agrnt of the Secretary dated subsequent (0.60

duys from the dnte hereof, declining to insure this Seeurity Instranen: and the Note sccured therchy, shall be ‘
deemed conclusive proof of such ineligibility. Notw:ﬂbwndlng the foie u‘ng, this option m=y not be exercised
by Lender when the unavailability of insurance is solely due (o Lender's fxtivre to temit o mortgage insuranee -
premium to the Secretary.

Lt L
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~ 10. Reinstatement. Borrower has right to be ncm-.wlcd il Lmdcr has required immediric nayment in full bmusc .
. of Botrower's failure to poy an amount due under the Note or this Secusity Instrument. This tight applies even after
.. foreclosure ‘proceedings are instituted. To reinstate the Security Instroment, Borrower shall teiidir in s Jump sum all
- “amounls required Lo bring Borrower's account current including, to the extent lhcy are obligationsof Borrower under this -
" Seeurity Instrument, fareclosure costs and reasonable and customary altomneys' {ees and expenses preoerly associated
-~ with the {oseclosvre proceeding. Upon reinstutement by Borrower, this Security Instrument and the Ubhigations that it " . I
scetres shall remain in-effect as if Lender had not requited immediate payment in full. However, Lender is not required . 3N
to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings .
. within (wo years immediately preceding the commencement of a cursent foreclosure proceeding, (ii) reinstatement will - - -4
- preglude foreclosure an different grounds in the l‘ulurc, or (iii) reinstatement will adw.rv.] y affect the priority of the lien -
created by this Security [ nstrument.

T

- mzmess

11. Borrower Not Relensed, Forhearance By Lender Not a Waiver. Extension of the time of pnymcm or i

- modification of amertization of the sums sccured by this Sceurity Instrument granied by Lender to any successor in. ¢
interest of Borrower shall not operate to refease he liability of the original Borrower or Bomower s successor ininterest, - <" 73

* Lender shall not be required to commence proecedings against any sticcessor in interest or refuse to extend time for SN

- payment or ofherwise modify amortization of the suns sceured by this Security Instrument by Teason of any demand =

mude by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exereising any sight

orrumedy ghall notbcz.wmw,rof ot preclude the exercise of ahy right or remedy. R " H
. . IniEiots é } : ‘ 8
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of

is Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

inrovisions of paragraph 9.b, Borrower's covenants and agreements shail be jointand scveral, Any Borrower who co-signs
hihis Sccurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
Mobligated (o pay the sums secured by this Secutity Instrument; and (c) agrecs that Lender and any other Borrower may
gree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the

i Note without that Borrower's consent,

i 13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
' mailing it by first class mail unless applicable law requires use of another method, The notice shall be direeted to the
+| Property Address or any other address Borrower designales by notice to Lender. Any notice lo Lender shull be given by
3 first class mail to Lender’s addtess stated herein or any address Lender designales by notice to Borrower, Any nolice
| provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

pravided in this prugraph.

! 14. Governing Faw; Severability, This Security Instrument shall be governed by federal Jaw and (he law of the
i} junsdiction in which i Troperty is located. In the event that any provision or clause of this Security Instrument or the
i Note conflicts with applicaric iaw, such conflici shall not affect ather provisions of this Security Instrument or the Note
7 which can be given effect witheat the conflicting provision. To thisend the provisions of this Seeurity Instrument and the

Note are declated (o be severable:

15, Borrower's Copy. Botrower shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower ur conditionally assigns and transfers to Lender all the rents and revenues of the
Property. Barrower authorizes Lender or Lende: S agents to colleet the rents and revenues and hereby dircets each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice ta Borrower of
Borrower's breach of any covenant or agreement it i+~ Sccutity Instrument, Borrower shall collecl and receive all refits
and revenues of the Property as trustes for the benefit of Lender and Borfower, This assignment of rents constituies an

ashsolute assignment and not an assignment for additional szcutily only. - .
i Lender gives notice of breach to Borrower; (a) all tents rezeived by Borrower shall be heid by Borrower as irustee
for benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shalf be entitled to

colfect and receive all of the rents of the Property; and {¢) each tenerit ¢f the Property shall pay o}) rents due and unpaid to

Lender or Lender’s agent on Lender’s written demand to the tenant, :
Borrower has not executed any prios assignment of the rents and-as nof and will not perform any aet thal would

prevent Lender from exercising its ightsunder this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain tie Iranerty befose or after giving notice o'
breach to Borrower. However, Lender or a judicially appointed receiver may dn ot any time there is a breach. Any -

application of rents shall not cure or waive any default or invalidate any other sight or rémedy of Lender. This assignment
of rents of the Property shall terminate wher the debt secured by the Secutity Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Fareclosore Procedure. If Lender requires immediate payment in full under paragerph 9, Lender may

foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all axpanses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable aicorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge (0 Borrower, Bortower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rightof homestead cxemption inthe Propetly,

@), 4RUL wsont bsge 8 a0 060116360
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- 20. Rldcrs to this Security Instrument. If onc or more riders are exceuted by Borrowcr and recorded togclhcr wnh '_
- this Sccurity Instrument, the covenants of cach 'such rider shall be incorporated into and shall amend and supplement the
... covenanis.and agreements of this Security Instrament os if the rider(s) were a part of this Sccurity nstrument, [Cheek i;'..

 applicablebox(es)) 5
' Condominium Rider Gmdua_tcd Payment R:dcr xj Other [Specify]
Planned Uit Developtent Rider Growing Equity Rider ADJUGSTABLE RATE RIDER

L BY SIGNING BELOW Beanwer accepls und agrees (o the terms coptained in this Security lnstmmcntand in any -
L ndur(‘;) executed by Bc-rrowu and recorded with it ' . .
)

WlLt'Il.SSLS : : _ . : ' SR
L _ﬁuﬁ&@_}mﬁ (Seal)
e - VICENTE SOLIS’ = “Bomower

WM

mﬁ"ﬁ‘i&&ﬁ‘_—— ¢ tsm R

i

MATILDE SOLIS Bomower 1.
ST At B
_.nf/ (Sealy ~ %
- STATEOFILLINOIS, . oAl Countyss: |

— l,-' S+e | S Vot , a Notary Public i rad for said county and stalu do h(.rcby
©certify that”  VICENTE SOLIS AND MATILDE SOLIS AND ELIAS sOLIS
AND RITA SOLIS AND JUANA SOLIS

C: -
-
L , personally known to me to be the same person(s) whosc g '
R -namc{Q) subscnbud to thcforcgomg mbmlmmt,appwrcd beforo me this day in person, and acknzwiedged that- THEY ' -
- signed and delivered the said instrument as THEIR free and voluntary aet, for thcusc:. =nd purposes lhcrcm g |
set forth, - o
Given under my lmnd and ofﬁcml seal, l]]lb

M Comm& n Expires: .
My CommisionEagies: - o SERCIAL SEAL =
STACES LA:é oﬁ&.ﬂl?r}ms
pUBLIC, STA
mggamsmou EXF!HFS A:\ 3721100 I
AR -

do : R 001163600 ARMII weoy,  Ppcaid
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FHA Case No.
131-8317190 2340

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 18T duy of
MAY , 1996 ,andis incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same dafe given
by the undersigned {"Borrower”) to secure Borrower's Note (“Note*) to - BANX UNITED OF TEZAS
FSB, 3200 SOUTEWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender”) of the same date and covering the propesty described in the Sceurity Instrument and focated

at: 1273 WIND RIVER TERRACE, PALATINE, ILLINCIS 60074

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A% THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO™/LR'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THEBORROWER MUST PAY.

ADDITIONAL COVENANTS. In udzition to the covenants and agreements made in the Seeurily
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CIANGES

(A) Change Date )
The interest rale may change on the first day of TULY , 1997, and on that day
of vach succeeding year. “Change Date” means each date on wiich the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be bascd on an Index. “Index” means the

weekly average yield on United States Treasury Sccurities adjusted (o & varstant matunty of one year, as
made available by the Federal Reserve Board, “Current Index” means the mos* recent Index figure available
30 days before the Change Date, If the Index (as defined above) is ne longer available, Lender will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Seeretary means the Seerctary of
Housing and Urban Development or his or het designee.” Lender will give Borrotver notice of the new

Index.
(C) Calculation of Interess Rate Changes
Before cach Change Date, Lender will caleulate anew interest rate by adding amurgm of
THREE AND 000/1000 percenlage puint(s) ( *3,000 %)
to the Current Index and rounding the sum {o the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

untit the next Change Date,
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(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more (han o percentage point (1 O%) on any

single Change Date. The interest rate wifl never he more than five percentage points (5.0%) higher or Jower
than the initial inferest rate, .
00116360

FHA Muitistate ARM Rider - 2/91
] 19 v 5
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(E) Calculation of Payment Change . :

I the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of-
principal and interest which would be necessary {o repay the unpaid principal balance in full at the maturity. -
date ut the new interest rate through substantially equal payments. [n making such calculation, Lender will’
use the unpaid principal balance whick would be owed on the Change Dale if there had been no defaultin®
payment on the Note, reduced by the amount of any prepayments (o prineipal. The result of this caleulation”
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes ‘ ' ;
Lender will give notiee to Borrower of any change in the inlerest rale and monthly paymentamount..©

The notice must be given al Jeast 25 duys before the new monthly payment amount is due, and must set forth |

(i) the date of the notice, (i) the Chunge Date, (i) the old interest rate, (iv) the new interest rate, (v) the new

“monthly pavment amount, (vi) the Current lndex and the date it was published, (vii}) the method of

caleulating i change i monthly payment amount, and (viii) any others information which may be required -

by law from U lotime, ; '

{G) Effective Un'c of Changes , : :

A new interest fie saleulated in accordance with puragraphs (C) and (D) of this Rider will become -
effcelive on the Change Date, Borrower shall make a payment in the new monthly amount beginningon the .
first payment date which oeers at feast 25-days after Lender has given Borrower the notice of changes -
required by paragraph (F) of toix R der. Borrower shall have no obligation to pay any increase inlhamonlﬁly L
payment amount calculated in accordanee with paragraph (E) of this Rider for any payment date occurring "
fuss than 25 days after Lender has tivel the tequired notice. If the monthly payment amount ealeulated in
gecordanee with paragraph (E) of this Rider decreased, but Lender failed (o give timely notiee of the ~.
decrease and: Bottower made any smontidy payment amotints exceeding the payment amount which should . ;
have been stated in a timely notice, then Boirzwer hos he option to either (i) demand the return to Bartower -
of ahy excess payment, with inlerest thereon at th=-Note rate (a rate equal to the inferest rale which should

~ have been stated in a timely notice), or (ii) reques. they any excess payment, with interest thereon at the Nole
rate, be applicd as payment of principal. Lendet's olitipation 1o return any excess payment with interest on
demand is not assignable even if the Note is otherwise arstgned before the demand for return is made,

. BY SIGNING BELOW, Borrower aceepts and agrecs ‘o the ferms and ;:ovcnanls contained in this
. Adjustable Rate Rider.

C Lnn _.m’ [{:e (Seal)
ELIAS SOLIg -Barrower VICENTE SOLIS

} : . :
: Seal)  mpatlele, date

frower MATILDE SOLIS -

4 .
HOMESTEAD EXEMPTION{oLN. EiRow This Line Reserved for Acknowledgment]
ABOVE DESCRIBED PROPERTY. .

‘SYELIEDE

o -":.‘z'-.-‘-,-r;.‘_\_-"-‘a-ir, et eR

Ty T all
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CONDOMINIUM RIDER 00126260

THIS CONDOMINIUM RIDER is made this 18T day of
MAY . 1986 ,andisincorpotated into and shall be deemed to amend and -

supplement the Mortgage, Deed of Trosl ot Security Deed (**Security Instrument’) of the same date given

by the undersigned (“Botrower") tosecure Borrower's Noteto .
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,

HOUS. Oy, TEXAS 77427 :
(**Lender’ Vo the same date and coveting the Property described in the Security Instrument and located at:

1273 WIAD RIVER TERRACE, PALATINE, ILLINCOIS 60074

[Property Address) . _ :
Jlides o unit in, logether with an undivided interest in the common clements of, a

The Property Addressin
THE GROVES OF HIDDEN CRERK

condominiam project kot as;

[Mame of Condominiem Project} . :
(**Condominium Project’). [f the ovwras association of other entity which acts for the Condominium
Project (“‘Ownets Association™) holde fitle to property for the benefit or use of ils members of
shareholders, the Property also includes Romower's interesl in the Owners Association and the uses,

proceeds and benefits of Borrower's intetest.

CONDOMINIUM COVENANTS. In adlitioa to the covenants and agreements made in the

Security Instrument, Borrower and Lender furtne: covenant and agree as follows:

A. Solongas the Owners Association maintains, with.a generally accepted insurance catrier, &

“master’”’ or “'blanket” policy insuring all pmherlﬁ subject to the condominium

documents, including all improvements now exisung or hereafter erected on the Properly,
and such policy is satisfactory Lo Lender and provideginsurance covesage in the amouas, .
for the periods, and against the hazards Lender requires, inciuding fire and other hazards -
included within the term *‘extended coverage,” and loss by ficdd, to the extent required by
the Secretary, then: (i) Lender waives the provision in Prajraph 2 of this Security
Instrument for the montbly payment to Lender of onc-tweifth'cf the yearly premium -
‘nstallments for hazard insutance on the Properly, and (i) Borroiver’s obligation under
Instrument to maintain hazard insusence, coverage on the -

Paragraph 4 of this Secun‘;g' :
Property is deemed satisfied to the extent that the required coverage..s provided by the
Owners Association policy. Borrower shalt give Lender prompl notice of a1y lapse in
required hazard insurance coverage and of any loss occurring from a hazard. Zi Ve event of
4 distribution of hazard insurance procecds in liew of restoration or repair following 4 lossto
the Property, whether to the condominium unit ot to the common elements, any proiueds
payable to Borrower are hereby assigned and shall be paid to Lender for ap lication o the -
sums secured by this Sceurity Instrament, with any excess paid to the enfity legally eniitled

thereto,

Bomrower promises to pay Borrower’s _
assessments and charges imposed by the Ownets - Associalion,

condominivm documents.

A A sl o £

i

T e

R

AR A

allocated share of the common cxpenses of
a8 provided in the

if Borrower does not pay coqdorﬁinium ducs and assessments when due, then Lender mey -
pay them, Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condomininm Rider « 2/91

Page 1ol :
YMP MORTGAGE FOAMS *{293:203-8100 “{BOME1-72%1 Initiate: £ 'S -"‘{ “ -}

@-EBG 18193
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additional dch of Barrowet u.curod by the Sccuntv Instrument. Unless Borrowcr and

A _ Lender agree to other terms of payment, these amounts shall bear interest from the date of T -
. ' disbursement at the Note rate and shall be payablc with interest u]:-on notice from Lmdcr to. - O F
. KO | Borrower requesting payment. - N

'Condommi um R!dcr

;'-“‘.‘"p 7 (Seal) v WOV% M -

Sy
ELIAS SOL Borower  VICENTE SOLIS Borower 1

Lo a.._')_és@x& _ (Scal) mgzjﬁgg %g&, Seal)y: - - B
| SOLIS WHO WAIVES ALL RIGHT -Berrower MATILDE SOLIS -Borrower 1
HOMXSTEAD. EXIMPTION IN THE ABOVE

DE‘SCRIBED"‘PRO}‘:? ¢y——— [Space Below This Line Reserved for Ac]mawicdgmenl}

BY SIGNING BELOW, Borrower aceepis and agrces to the lerms :md provzs:ons contamui i tlns* e

Sveiiese

e g e ey gk D

o ien it By R O e T B T

T Bt g e e

LFCDR
'@"-536 3103y Pagh 2 0f 2 00116360
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PARCEL I: Unit 1~53, in The Groves of Hidden Creek Condominium I, as
delineated on a Survey of part or parts of the Southeast quarter of Sectlon
1, Township 42 North, Range 10, Tast of the Thind Principal Meridian, in Cookt
rramby, 111 hein (hrmlattar snforred (o an Pareety which mirvey in abiarhied
as Exhiblt E to Declaration made by LaSalle National Bank, a natlional banking
association, as Trustee under a Trust Agreement dated July 11, 1872, known as
Trust Nurber 44398, recorded in the Office of the Recorder of Deeds of Cook
County, Illinois, as Document Number 22827823, as amended from time to time;
together with its undivided percentage interest in said Parcel (excepting

bt from said Parcel all the property and space comprising all the units thereof
as defined and set forth in sald Declaration and Survey), in Cook County,

% Illinois.

i ALSO

i

5 PARCEL I1: Zasements appartenant to and for the benefit of Parcel I as set

! forth in the Daclaration of Easement recorded August 26, 1974 as Document ©

5 Munber 22827822 «nd created by Deed from IaSalle National Bank as Trustee

under 2 Trust Agreamnt dated July 11, 1972 ard known as Trust Mumbexr 44398

2 to Jercme M. Kolton, A Bachelor, recorded February 4, 1977 as Document Number

i‘f; 23810880, for ingress ard eqress, in Cook County, Illinois.
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