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MORTGAGE Loan Number: 6002981

THIS MORTGAGE lamauzihis _dth _ day of May 1996 , between the Mongagor, .
WILLIE J. MOSLEY AND MAgE MOSLEY, HIS WIFE A§
4 JOINT TENANTS A (herein *Borrower’), and
:ithe Morigagee, EquiCredit Corporation of Illinois :

a corporation organized and

existing under the laws af lllinois whose address is 7808 W, COLLEGE DR. - SNE_
! PALOS HEIGHTS, ILLINOIS 6J463- . {hereln "Lender”). 7 - -
/ % w hich

W Whereas, Borrowar is indebted to Lender in the piincipal sum of U.8. $___33.290.00 _
itindebtedness is evidenced by Borrower's note dated _ May 4, 1996 and extensions and
“{renewals thereof (herein “Note”), providing for monthly ins:allments of principal and intarsst, with the balance ol

}Indebtedness, if not sooner pald, due and payable on __May 10,2011

4 To Secure to Lender the repayment of the indebtednass eviaenzed by the Note, with interast thereon; the payment of
+1all other sums, with Interast therson, advanced in accordance herewit!i 1o protect the security of this Mortgage; and the
| performance of the covenants and agresments of Borrower hereln contzi ied, Borrower does hereby mortgage, grant and

# convey to Lender, the following described property located In the County of | COOK .

f State of liinols:
" LOT 6 IN VICTORY HEIGHTS FIRST ADDITION, A SUBDIVISION OF THE FAST 1/2 OF

THE SOUTH 330 FEET OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 4.7 SECTION 29,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAL, N COOK @

CQUNTY, ILLINCIS, .

B T e g

PIN: 25-29-118-013, VOLUME 471

2
[

-y

COMMONLY KNOWN AS: 12252 S. RACINE, CHICAGO, IL 60643 %
o Apency of ilinols, fRG. )

etions Tit ]
el 945 £. Janata Blvd, StgéSUO

Lombard, iL. 601
% A 3~
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 which nas the address of __12252 5, RACINE CHICAGO
[Street] (City]
- IMlincis 60643 (herein "Praperty Address’);
[Zp Code] : _ _

Together with all the improvements now or hereafter erected on the property, and ali easements, rights, appurtenances
] and rents, all of which shall be deemed to be and remaln a part of the property covered by this Mortgage; and all of the
i foregoing, together with said property (or the leasehold estate if this Mortgage Is on a leasehold) are hersinafter referred to
;1 as the “Property.”
3] Porm A3 IL, {1084 ) WP
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y selzed of the estate hereby conveyed and has the right to mongage,
rty Is unencumbered, excapt. for encumbrances of record. Borrower. "
he Proparty against all claims and demands, subjact -

Borrowsr covenants that Borrower Is lawlull
..t grant and convey the Property, and that the Prope
B covenants that Borrower warrants and will defend generally the title to t
... toencumbrances of record, - . .
: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _
- . 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whendue =
8 . the princlpal of and Interest on the debt evidenced by the Note and any prepayment, late charges and other charges due-
i . -under the Note, o : : : -
<. 2.. Funds for Taxes and Insurance. Subject to applicable law cr a written walver by Lender, Borrower shall pay . .~
+* ~"to Lander on tha day monthly payments of principal and Interest are payable under the Nota, until tha Note is paid infull, & "
= -gum (hereln "Funds*). equal to one-twelfth of the yearly taxes and assessments (including condominium and planned. unit:;
""" development assessmints, If any) which may attain priority over this Mortgage and ground rents on the Property, if any,
“oo0 - pius one-twelfth of yesdv. premium installments for hazard Insurance, plus ona-twelfth of yearly premium Installments for -
" mortgage nsurance, i e-v. all as reasonably estimated [nitially and from time to time by Lender on the basis. of
- ... agsassments and bills anr! rewennable estimates thereof. Borrower shall not be obligated to make such payments of Funds: ¢
“ ta Lender to the axtent that Bariovier makes such payments to the holder of a prior mortgage or deed of trust if such:-holder " .
- Is aninstitutional lender. - o o - . oo
.. if Borrower pays Funds to LerZer, the Funds shall be held In an Institution the deposits or accounts of which are’.
" “Insured o guaranteed by a Federal or sta'e agency (Including Lender if Lender Is such an Institution). Lenger shall apply: -
~ - the Funds to pay said laxes, assessmente; insurance premiums and ground rents. Lender may not charge for so holding::
.. and applying the Funds, analyzing sald accot nt c: verifying and complling sald assessments and bills, unless Lenter pays : -
N Borrower Interest on the Funds and applicable 'aw permits Lender to make such a charge. Borrower and Lender may -
~_agree In writing at the time of exscution of this Murgage that interest on the Funds shall be paid to Borrower, and unless
. guch agresment Is made or applicable law requires siro~ Interast 1o be pald, Lender shall not be required o pay Borrower::.
any interest or eamings on the Funds. Lender shall give to-Sarrowsr, without charge, an annual accounting of the Funds
showing credits and deblts to the Funds and the purpose for which each deblt to tha Funds was made. The Funds are".
plodged as additional security for the sums secured by this Motouge. ST
* I the amount of the Funds held by Lender, together with the fi<ure monthly Installments of Funds payable.prior to.the - -
" due dates of taxes, assessments, Insurance premiums and ground runts, shalt axceed the amount requirad to pay sald .

8 - faxes, assessmants, insurance . S S o e
., premlums and ground rents as they fall due, such excess shall be, at Borrowe:'s option, efther promptly repaid to Borrower. .

*orcredited to Borrower on monthly instaliments of Funds. 1f the amount of tha Furids held by Lender shall not be sufficlent
. to pay taxas, assessments, insurance premiums and: ground rents as they fal due, Borrower shall pay to Lender any
B amount necessary to make up the deficiency In one or more payments as Lender mey requlre, S
R - Upon payment in full-of all sums secured by this Mortgage, Lender shall promptiy refund to Borrower any Funds-held.: -
¥ byLender. If under paragraph 17 hereof the Property is soid or the Property is otherwise asquired by Lender, Lender shall ., §
k. apply, nb later than immediately prior to the sale of the Property or Its acquisition by Lender, any Funds held by Lender at°
" thetime'of application as a credit against the sums secured by this Mortgage. L
3, Application of Payments. Uniess applicable law provides otherwise, ali payments received by Lender under .0 -
_ the;‘ﬂbte and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts j\ayahle to Lender by
B . Baorowsr under paragraph 2 hereof, then to Interest payable on'the Note, and then to the principal of the Nute, :
¥ ‘ w4, Prior Mortgages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's abligations R
s, Under any mortgags; deed of trust or ather security agreement with a Hlan which has priority over this Mortgage, Including :
' §‘Borrower's covanants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and .

- other charges, fines and impositions attributable to the Property ("Property Taxes’) which may attain a priorlty over this .
B {"d Mortgage, and leasehold payments or ground rents, if any. In the event Borrower falls to pay any due and payable Property -~ |8
| Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the principal amount of the Joan . - !
R "’e,ecured_by the Security Instrumant on which Interest shall accrus at the cantract rate set forth in the Note, SR
- O 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter grected on the Property -+
B S nsured agalnst loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lender may.. S

require and In such amounts ang for such periods as Lender may require.

Pegalol b




UNOFFICIAL COPY

i  The insurance carrler providing the Insurance shall be chosen by Barrower subject to approval by Lender; provided,
f¥hat such approval shall not be unreasonably withheld. In the event Borrawer falls 10 maintaln hazard insurance (including
“mny required flood insurance) in an amount sufficient to satisfy all Indebtedness, fees, and charges owed Lender {In addition
o payment of all flens and charges which may have pricrity over Lendert’s interast in the property), Lender may, in its sole -
sdiscretion, obtain such insurance naming Lender as the sols beneficiary (singie interest coverage). lender may add any '
Tpremiums pald for such insutance to the principal amount of the loan secured by this Securlty Instrument on which interast

Ashall accrue at the contract rate set forth In the Note, All Insurance policies and renewals thereof shall be in a form-

I
“1acceptable to Lender and shail inclde a standard mortgage clause in favor of and in a farm accaptable to Lender. Lender
shall have the right to hold the poficies and renewals thereot, sublect to the terms of any mortgage, deed of trust or other

§ security agreement with a lien which has priority over this Mortgage. . : S
In the event of joss, Borrower shalf glve prompt notice o the insurance carrier and Lender. Lender may make proof of

i1 foss I not made promntly by Borrower. :
ls 1o raspond to Lender within 30 days from the date notice

It the Property s abandaned by Borrower, or if Borrower fa
is malled by Lender to Borrower that the Insurance carrler offers to settle a claim for insurance benefits, Lender is

autharizad to coliect anc arply the Insurance proceeds at Lender's option either to restoration or repalr of the Property or to
the sums secured by this Marto=ge, : - - : :
6. Preservation and Maintrnance of Property; Leaseholds; Condominiums; Planned Unit Developments.
1 Borrower shall keep the Property i good repair and shall not commit waste or permit impalrment or deterioration of the - -
| Property and shail comply with the p/ovislons of any lease ff this Martgage is on a leasshold. 3 this Morgage is on a unlt in
a condominium or 4 planned unlt develuprient, Borrewer shall perform all of Borrower's obligations under the declaration -
or covenants creating or governing the cundominium or planned unit development, the byJaws and regulations of the
condominium or plannad unit development, ard ccnstituent documents. : L :
nits and agreements contained in

7. Protection of Lender’s Security. ¥ Borrower falls to perform the covena
or it any action or proceeding ls cammenced which materiafly affects Lender's interast in the Property

this Mortgage,

including without Yimitation), then Lender, at Lendsr's sption, upon netice to Borrower, may make such appearances,
disburse such sums, including reascnable attomeys’ fees, ard wke such action as {s necessary to protect Lender's Interest,

' In addition, Grantor (Mortgagor) covenants at all times 1o .21l things nacessary to defend the title to all of the sald .
{ property, but the Bensficiary {Mortgages) shalt have the right at-=iny time to Intervene In any sult affacting such titfe and to

employ Independent counsel in connection with any sult to which itspay be a party by intervention or utherwise, and Lpon

demand Grantor {Mongagor) agrees either (1) to pay the Beneflclar, =i reasonabie expenses pald or Incurred by -
respect to any such sult affectlng title to any such property, or affeciirg-ithe Beneficlary's (Mongagee's] flens or rights -
hereunder, Including, reascrable fees to the Beneficiary's (Mortgages's) artormnuys or (2) to permit the addition of such
expenses, costs, and attormey's fees to the principal balance of the Note(s) scciiied by this Deed of Trust (Mortgage} on

which interest shall accrue at the Note rate, . : :
If Lendar requlred mortguge insurance as a condition of making the loan securec b this Mortgage, Borrower shalf pay
the premiums required to maintain such insurance in sffsct until stch time as the requireman: for such insurance terminatas

In accordance with Borrower's and Lender's written agreement or applicable faw. . L
Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at/the Note rats, shali become

aduitional indebtedness of Sorrower secured by this Mortgage. Unless Borrower and Lender ng-3a to other terms of |

payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymunt thereo!f. Nothing

contained in this paragraph ? shall require Lender to Incur any expensa of take any action hereunder, - _
Inspection. Lender may make or cause to be made reasonable entries upon and Inspections-of the Property, -
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Y% Lender's interest in the Property. - _ . Co T
bt 9.  Condemnation, The proceads of any award or ciaim for damages, direct or consequentia), in connaction with
; any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby :

asslgned and shali be pald to Lender, subject 1o the terms of any mortgage, deed of trust or other security agreement with |

a llen which has priority aver this Mcrtgage. : _ S
By Lender Not a Waiver. Extenslon of the time for payment or

10. Borrower Not Released; Forbearance
madiication of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of

Barrower shall not operate to release, in any manner, the liabilty of the original Barrower and Botrower's successors In
interest, Lander shall not be required to commence proceedings against such successor or fefuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors [n intarest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwlse afforded by applicable law, shail not be a walver of or preclude the exercise of any such right or
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provided that Lander shall give Barrower notice prior 1o any such Inspection specifying reasonable cause therefor related to
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o 11, . Successors and Assigns Bound; Joint and Severat Liabliity; Co-slgners. The covanants and agresments o
. herein contained shail bind, and the rights hereunder shall inure to, the respactive succassors and assigns of Lenderandii...
- Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agresments of Borrower shall be jolnt and
+ - geveral, Any Borrower who co-signs this Mortgags, but'doss not execute the Note, (a) is co-signing this' Morgage only to.:
. - .mortgags, grant and convay that Borrower's. Interest in-the Property to Lender under the terms of this Mortgage; (b} is ot =
B . personally liable on the Note or under this Mortgags, and: (c) agrees that Lender and any other Borrower hereunder: may. . o
S agrae to extend, modify, forbear, o make any cther accommodations with regard ta the tarms of this Mortpage ortheNote -~
B ‘without that Borrowet's consent and without releasing that Borrower or modifying this Morigage as to that Borower's -
B Interestinthe Pronaty, : : _ B
& . 12, Notice. Ewcept for any notice raquired under applicable law to be given in another manner, (@) any notize to i
= ~Bomower provided for in Ynls Mortgage shall be given by delivering it or by mailing such riotice by certified mall addressed ©:.
. {o.Borrower at the Prope:ty /ldrass o at such ather addrass as Borrower may designate by notice to Lender as provided -
B " hereln, and {b) any notice t3 Lendar shall be glven by centified mail to Lender's address stated herein or to such-other .”.
" addrass as Lender may designatp oy notice to Borrower as provided herein. Any notice providad for in this Mortgage shall S
' be deemed to have been given ta Fzitower or Lender when glven in the manner designated hereln, : L
13, Governing Law; Severabilitn. Tha state and local laws appiicable to this Mortgage shall be the laws of the - -
jurlsdiction (n which the Froparty Is locatwd, The foregolng sentence shall not it the applicabliity of Federal law to this. .~
‘Mortgags. In the event that any provision or clause of this Mortgage or the Note confilcts with applicable taw, such conflict -
shall not affect other provisions of this Morigage Gr the Note which can be given affect without the conflicting provision, and . -

+ to this and the provisions of this Mortgage and tre ‘¥ute are declared ta be severabls. As used herein, "costs”, "axpenses”
 and "attomays’ fees* include alf sums to the extent nur ;+chibited by applicable law or iimited.hereln,
14y Borrower’s Copy. Borrower shall be furnished ncanformed copy of the Nota and of this Mortgage at the time

. oliexacution or after recordation hereof. . -
7. 15, . Rehabiliiation Loan Agreement. Borower shad.itfil all of Borrower's obiigations under any home
+~ rehabilitatlon, Improvement, repalr, or ather ican agresment whick Parrower entess into with Lender. Lender, at Landers '
.+ . .optlon, may raqulre Borrower to execute and defiver to Lender, in afo:m acceptable to Lender, an assignment of any rights,
¢ clelms or defenses which Borrower may have agalnst panties who sup.ly labor, materials or services In connection with

. - Improvements mads to the Property. : : : .
-+ 16. - Transfer of the Property or a Beneficlal Interest in Borrower. If all or 27y part of the Property or an interest . -
“thereln Is sold or transfarred by Borrawer (or if o beneficlal interest in Botrower 16 soid or transterred and Borrower Is nota .~
- .natural person or persons but is a corporation, partnarship, trust or other legal antity; wihout Lender's prior weiiten consent, + -+
- excluding () the creation of a Hlen or encumbrance subordinate to this Security Inctrument which does not relate o a
' transfer of rights of occupancy In the property, (b) the creation of & purchase money securlty interest for household
- appliances (c)-a transfer by devise, descent or by operation of law upon the death of a joint tenent or {d) the grantof any "
~ Isasehold Interast of threa years or less not containing an opticn 1o purchase, Lender may, ai-Lr.i02r's option, declare alt
“the-sums secured by this Securlty Instrument to be immediately due and payable. ‘ o
: i Londer exercises such option to accelerate, Lendar shall mail Borrawer notice of acceleration in.accordanca with
paragraph 12 hereaf. Such notice shall provide a period of not lass than 30 days from the date the noilna is malied within
. which Borrower may pay the sums declared due. If Borrower fails to pay. such sums prior to the explration of such period,
B - Lender may, without furthar notice or demand on Borrower, invoke any remedles permitted by paragraph 17 hereof.
@3 . Lender may consent to a sale or transfer if: (1) Borrower causes 10 be submitted to Lender information raguired by
' ;ﬂ’ Lender 10 evaluate the transferas as if a new ican were belng made to the transferes; (2) Lender reasonably determines that
W; Lender's security will not be Impairad and that the risk of a breach of any covenant or agreement in this Security instrument
+Is acceptabls; {3) Interest will be payable on the sums sscured by this Security Instrument at a rate acceptable to Lender;
wh 3(4) changas In the terms of the Note and this Security Instrument required by Lender are made, inciuding, for exampia, -
[ em periodic adjustment In the interest rats, a ditferent final payment date for the loan, and addition of unpald inmerest to
¢ @y principa); and (5):the transferee signs an assumption agreement that Is acceptable to Lender and that obligates the.
8 -« transferea to-keep all the promises and agreements made in the Note and In this Security Instrument, as modiflad if required: .
" by Lender. To the extent parmitted by applicable law, Lender also may charge a reasonable fee as a congitlon to Lender's-

consent to any sale or transfer, .. : ' - : : .
- *Borrowar will continus to ba obligated under the Note and this Security instrument unless Lender raleases Borrower In.

ko wniing. -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17.  Acceleration; Remedies. Except as provided in paragraph 146 hereof, upon Borrower’s breach of any

L3 covenant or agreement of Borrower In this Mortgage, Including the covenants to pay when due any sums

i secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided In paragraph :
5 12 hereof specifying: {1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10
g2.days from the date the notice Is mailed to Borrower, by which such breach must be cured; and (4) that fallure

to cure such breach on or before the date specified In the notice may result In acceleration of the sums
secured by this Mortgage foreclosure by Judiclal proceeding, and sale of the Property. The notlce shall further -
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If the breach s

not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums

| secured by this Mortrage to be immediately due and payable without further demand and may foreclose this
i;:_tMortgage by judiclal rroceeding.

Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, ovt not fimited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and tite reports.

18.  Borrower’s Righi tu Reinstate, Notwithstanding Lender's acceleration of the sums sacured by this Mortgage
due to Borrower's breach, Boitnwer shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinuad at any time prior to % entry of a fjudgment enforcing this Mortgags if; (a) Borrower pays Lender all sums
which would be then due under thisorngage and the Nots had no accelsration occurred; (b) Borrower cures all breaches -
of any other covenants or agreaments ¢t Barawer contalned in this Mortgage; (c) Borrower pays all reasonable expanses
incurred by Lender in enforcing the covenzmis and agreemants of Borrower contained in this Mortgage, and in enforcing

wslender's remedies as provided in paragraph (17 hereof, Including, but not limited to, reasonable attomeys’ fees; and (d)
+IBorrower takes such action as Lender may reasciably require to assure that the llen of this Mortgage, Lender's interest in -

the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpalred. Upon such
payment and cure by Borrower, this Mortgage and the ¢ cigations secured heareby shall remain In full force and effect as f
no acceleration had occurred.

19, Assignment of Rents; Appolntment of Recefver, As additional securtty hereunder, Borrower hereby asslgns
40 Lender the rents of the Property, provided that Borrower ska!i, prior to acceleration under paragiaph 17 hereof or

‘fabandonment of the Property, have the right to collect and retain susirents as they bacome due and payable.

Upon acceleration under paragraph 17 hereof or abandorment of the Property, Lender shall be entitied to have a

recelver appointed by a court to enter upon, take possession of and maiage the Property and to collect the rents of tha

Property including those past due. Al rents collected by the recelver shall e applied first to payment of the costs of
anagement of the Property and collection of rents, including, but not limited te, recelver's fees, premiums on receivar's
onds and reasonable attorneys' fees, and then to the sums secured by this Mo*gage. The recaiver shall be llable to
ceount only for those rents actually received.
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20,
21.

22,

Release. Upon payment of all sums secured by thls Mortgags, Lender skail ralease this Mortgage without

‘tharge to Borrower. Bormower shall pay all costs of recordation, i any.

Waiver of Homestead. Borrower hereby walves all rights of homestead axemption I the Property.
Riders to this Mortgage. If one or more riders are executad by Borrower and recordea tngeiner with this -

Mortgage, the covenants and agreements of each such rider shall be incorporated Into and shall amerJy.and supplement .
:tha covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check anp'icable box(es)). -_

D Adjustable Rate Rider ] Condominium Rider

? [ 1-4 Family Rider

L] Planned Unit Davelopment Rider L] Other(s) specify

) eeeviges

23.  Conformity With Laws. If any provision of this Mortgage {Deed of Trust) Is found to be [n viciation of any Iaw, y
“tule or regulation which affects the validity and/or enforceabllity of the Note and/or Mortgage {Deed of Trust), that
-provision shall be deemed modtfied to comply with applicable law, rule, or regulation.
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| ~ REQUEST FOR NOTICE OF DEFAULT |
SN AND FORECLOSURE UNDER SUPERIOR
- T MORTGAGES OR DEEDS OF TRUST

Borrower and Lander reguest the holder of any mongage. ‘dead of trust or other encumbranca with 2 llen which has i
prlority over this Mortgage to give Notice to Lender, at.Lender's address st forth on page one of this Mongage. of any

default under the superior encumbrance and of any sale or other foreciosure action, . R
B _‘ ‘ .. |

+
il

in Witness Wharacf, Bofrower has executed this Martgage.

Signature of WILLIE ). MOSLEY

S a4 WW@

- (R o _ , _ ' Signature of MAE MOSLEY

STATE OF lllinols, COOK COUNTY ss:

| LISA R, GARNER, a Notary Public in and for said couma and state, do herelyv certify that
WILLIE J. MOSLEY AND MAE MOSLEY, HIS WIFE AS JOINT TENANTS personsily
known to me to be tha parson(s) whosa name(s) are subscribed to the fore?oin J[netrument, appeared before ms

8 thisdayin parson, and acknowledged that thay signed and delivered the said Instument as thelr frea
P voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 420 day of May, 1996.

BFR;EIM&Q‘:EAL
§ NOTARY PuBLIC, am'??;:mg?m.mcls My Commission Expircsi j )&B\\qh‘]
WY COMMISSION EXPIRES: 7.32.67 2

otary Fublic
' LISA R. GARNER
Pleaso roturn to:  EguiCredit Corporation of Lilinols
: 7808 ¥/, COLLEGE DR, - 3NE
PALQS HEIGHTS, ILLINOIS G0463-
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