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7810001650 MORTGAGE

\J THE TERMS OF THIS TOAN
T~ CONTAIN PROVISIONS WHMICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. A
. .
THIS MORTGAGE ("Security Instrament”) is givenon ~ APRIL 29, 1996 . ‘The mortgagor is
RODERICK I, HART

AND BARBARA T. HART, HUSBAND 2ND WIFE

H

("Borrower"). This Security Instrument is given lo

PRISM MORTGAGE COMPANY
™ which is organized and existing under the laws of THE STATEL GF ILLINOIS , and whose " ™
™) address is 350 WEST HUBBARD-SUITE 222 '
(o CHICAGO, ILLINOIS 60610 {Linder™). Bosrower owes Lender the principal sum of
Q ONE HUNDRED EIGHTY FIVE THOUSAND AND 00/1Cu
"QJ Do%iars (U.S. § 185,000.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Securiiy 'nstrument (*Note®), which provides for

O~ monthly payments, with the full debt, if no! paid earlier, due and payable on JUNE~ X, 2001 .
This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interet, advanced under pargraph 7 to
protect the security of this Seeurity Instrument; and (c) the performance of Borrower's covenar:s ayd agreemeats under this
Security Instrument and the Note. For this purpose, Barrower does hercby morigage, grant and convey o Lender the following
described property located in  COOK County, Ilinois:
THE EAST 16.97 FEET OF THE WEST 68.79 FEET OF THE SOUTH 35.5¢ VEET OF
THE FOLLOWING DESCRIBED TRACT: THE SCUTH 1/2 OF LOT 21 AND ALG OF LOTS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION o
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which has the address of 3401 NORTH JANSSEN-UNIT L , CHICAGO

illinois 60657 Dy Code (*Property Address");
ALLINOIS-Single Famnily-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier encted on the
Property insured against loss by fire, hazards included within the terms “extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lecder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval
which shall not be unreasonsbly witkheid. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Leader and shal! include 2 standard morigage clause. Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shal) promptly give to Lender all receipts of
paid premiums and remewa! notices. In the eveat of loss, Borrower shall give prompt noiice to the insurance carrier and Lender.
Lender may make peoof of lcss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. If the reslonation or
repair is not ecapsmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid {0 Borrower. If Borrower abandons the
Propesty, or does not {nswver within 30 days a gotice from Lender that the insurance carrier has offered to setile a claim, then
Leader may collect the jisv.ance proceeds. lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insts'itient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ntherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the mont'ly paymenis refersed to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is zcquired hy Leader, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shail pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior ta the acquisition.

6. Ocrupancy, Preservation, Maintenance 7:id Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principa! residence within sixly days afier the execution of
this Security Instrument and shall contiaue to occupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wriing, which consent shall riot be unreasonably withheld, or unfess
extenualing circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the
Propesty, allow the Property to deteriorate, or commit waste on.bz Property. Borrower shall be in default if any forfeiture
action or proceeding, whesher civil or criminal, is begun that in Lerdec’s good faith judgment could result in Torfeiture of the
Property or othenvise materially impair the lien created by this Security. ipsirument or Lender’s security interest. Borrower may
cure suck a default and reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determinalion, precludes forfeiture of the Borrover's interest in the Preperty or other material
impairment of the lien created by this Security Instrument or Lender's securivy in*crest. Borrower shall also be in defavk if
Borrower, during the loan applicatios process, gave materially false or inaccurate injunnation or statements 1o Leader (or failed
{0 pravide Lender with any material information) in coanection with the loan evidenced by the Note, including, but not limited
10, fepresentations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leaseheld, Borrower shall comply with all the provisions of the lease. If Borrower acquirss fee title to the Property, the
leasehold and the fee titlc shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants -« agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i e Property (such as a
procaeding in bankruptcy, probate, for condemnation or forfeiture o o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to prolect the value of the Property acd Lender's rights in the Property. Lender's actions may‘d‘c..
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in cour, paying c‘;
reasonable atlomeys’ fees and entering on the Property to make repairs, Although Lender may lake action under this paragraph o
7, Lender does aat have o do so. )

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this a}
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the ]
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Leader to Borrower requesting ()
paymest. o
8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this Securily
Instrumeat, Borrower shall pay the premiums required fo maintain the morigage insurance in effect. If, for any reason, the
wortgage insurance coverage required by Lendzr lapses or ceases to be in effect, Borrower shall pay the premiums required-to
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Lender's address stated herein or any other address Lender designates by notice fo Borrower. Any notice provided for in this
Security [nstrument shalt be deemed to have beea given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
coufiicts with applicable law, suck: conflict shall not affect other provisions of this Securify Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisicns of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person) without
Lender's prier wrilten consent, Lender may, at its option, require immediate payment in fuli of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1€ Lender execises this option, Lender shall give Borrower notice of acceleration. The notice shall proviée a period of not -
less than 30 days fror: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Tf dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. [ns'rument without further notice or demand on Bomower.

18. Borrower’s Rign!  Reinstale, If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of this Security Ipsinsaent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable iaw may specify for ieiuctatersent} before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or {b) entry of a jufgment enforcing this Security Instrumeat. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc wuder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures my default of any other covenants or 2grements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not limited to, reasenable atton.2ys> fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s #iy%is in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.-t'oon reinstatement by Borower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if n~ scceleration had occurred. However, this right to reinstate shall
not apply i the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (together with this Securily
Instrument) may be sold one or more times without prior nctice to sor:ower. A sale may result in a change in the eatity (known
a5 the “Loan Servicer™) that collects monthly payments due under theivo'z 2nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [fthier: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the 2ddress to which payments should le mase. The notice will also conlain any other
information required by applicable law.

20. Hazrdous Substances, Borrower shall not cause or permit the presence; vic; disposal, storage, o rejease of any
Hazardous Substances ot or in the Property. Borrower shall not do, nor allow anyuns else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes {6 be appropriaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaiz party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge. If Borrower leams, or is notified by any goveramenlal or reguizivry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance wilh Environmental Law. N

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by :
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, {oxic”
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radioactive mazterials. As used in -
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that.
relate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree as follows: .
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenani or agresment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

THE EAST 16.97 FEET OF THE WEST €8.79 FEET OF THE SOUTH 35.56 FEET OF
THE FOLLOWING DESCRIBED TRACT: THE SOUTH 1/2 OF LOT 21 AND ALL OF LOTS
22, 23 AND 24 IN BLOCK 8 IN LANE PARK ADDITION TO LAKE VIEW, SAID
ADDITION BRYNG A SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 AND THE
NORTH 1/2 1 THE SOUTH 1/2 OF THE WEST i/2 OF THE SOUTHWEST 1/4 OF
SECTION 20, TCWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAH, IN <C02K COUNTY, ILLINOIS,.

14203110270000
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 29TH day of APRIL , 1996 ,
and is incorporated into and shall be deemed to amead and supplement the Morigage, Deed of Trust or Deed to
Secure Debt (the **Security Instrument’") of the same date given by the undersigned (the *Borrower™) to secure
ths Borrower’s Notz to PRISM MORTGAGE COMPANY

(the “‘Lender’”)

of the same date and covering the property described in the Security Instrument and localed at:

3401 NCRTH JANSSEN-UNIT L, CHICAGO, ILLINOIS 60657
Property Address

The interest rate sar:d on the Note is called the “*Note Rate.”” The date of the Note is called the **Note
Date.” | understand the Leadar may transfer the Note, Security Instrument and this Rider. The Lender cr anyone
who takes the Note, the Securzy. Instrument and this Rider by transfer and who is entitled to receive payments
.under the Note is called the ‘‘Nzie iiolder.”

ADDITIONAL COVENANTS. In »ddition fo the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security [nstrument or the Note):

1. CONDITIONAL MODIFICATION AND EX ENSION OF LOAN TERMS

At the Maturity Date of the Note and Security Insi.ument (the **Note Maturity Date”), 1 will be sble to
exiend the Note Maturity Date 1o JUNE 1, 2026 , (the *‘Extended Maturity Daie™")
and modify the Note Rate to the *‘Modified Note Rate' determiael in accordance with Section 3 below if al the
conditions provided in Sections 2 and 5 below are met (the **Coudiuonat Modification and Extension Option*’}. If
those conditions are not met, T understand that the Note Holder is under no nbligation to refinance the Note or to
modify the Note, reset the Notc Rate or extend the Note Maturity Date2xd that I will bave to repay the Note
from my own resources or find a lender willing 1o lend me the money to repey this Note.

2. CONDITIONS TO OPTION

If I want to exercise ihe Corditional Modification and Extension Option, cestain condidens must be mel as
of the Note Maferity Date. These conditions are: (1) | must siill be the owner and occtpzisi of the property
subject to the Security Instrument (the *‘Property”); (2) [ must be current in my monthly payrstvis and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately precialu g the Note
Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other adverse matlers
affecting title to the Praperty (except for taxes and special assessmeats not yet due and payable) arising after the
Security lnstrumeat was recorded; (4) the Modified Note Rate cannot be more than 5 percentage points above the
Note Rate; and (5) | must make a writien request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOGN RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT
Form 3190 {10/90] &ev. t2o89:¢ DPS 676
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